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MORT(:P GE

MAXIMUM LIEN. At no time shall the principal amount ~r indebtedness secured bv the Mortgage, not
including sums advanged to protect the security of the Mortgage ‘e:ceed $55,872. 00. _

THIS MORTGAGE dated July 5, 2007, is made and executed betwe en HIARLO M MECHALEK an Unmarried
Indwrduel (referred to betow as "Grantor®) and HARRIS 'N.A.. whose" a Lovass is 111 W MONR@E STREET
P O BDX 755 CH!CAGO lL 60690 (referred to beiow as Lender") PSS SO T PR

GRANT OF MQRTGAGE For valuable consrderaﬂon, Grantor mortgages, WalT; nnta and conveys to Lender all
of Grantor's right. title, and interest.in and to the following descrrbed real property, together with all ex:stlng or
subsequently -erected or. affixed. buildings, . improvements and, ﬁxtures .all easeme its, rlghts of way, and
appurtenances; all water, water rights, svatercourses and. ditch nghts (mcludlng stock inn mttes w:th drtch or
irrigation rights); and ali.other rights, toyalties, . and, pl‘Ofl‘tS relating to the real propert A ‘nchdJng wrthout
limitation. ali-minerals, oil,. gas, geothermal and similar matters, {the "Real Property"} Iocateu in Cook County
State of llinois: i S o , o o L

SEE ATTACHED LEGAL DESCRIPT!ON

The Real Property or ity address rs commonly known as 2000 S MICHIGAN AVE 208 Chrcago, !L 60616
The Real. Property tax idantification. number is 17- 22‘312 027 1015 ' P R

REVOLVING LINE OF CREDIT ‘This’ Mortgage seciires the Indebtedness mcluding, wrthout Irmrtataon a
revoivrng line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credlt Agreement but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Grantor so long as Grantor complles with all the terms of the Credit Agreement
and Related Documents Such advances may be made, repard “and remade from timé to time, subject to the
Ism:tatlon that the tota! outstandrng baiance owrng at any one trme, ‘not rnciuding ﬁnance chargas on: such
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balance at a fixed or variable rate or sum as provided in the Credit Agreement, any tqmpg_rqr” oV, _eé';,dther
charges, and any amounts expended or advanced as provided in either the Indebtediess paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agresment. It is the intention of Grantor
and Lender that this Mortgage secures tha balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance: i

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all present aﬁajyture
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents. . D

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL “ROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE O~ :ACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RFi.ATFD DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
'SHALL BE VALID AND HAYVE PRIORITY OVER' ALL SUBSEQUENT LIENS AND ENCUMBRANGCES; INCLUDING
STATUTORY LIENS, EXCEFTII43 SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMLU'% AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: : o . .

PAYMENT AND PERFORMANCE. Exceptas otherwise provided in this Mortgage, Grantor shall -p\'a"y_-f-tb Lehder

all amounts secured by this Mortgage as thev become due and shall strigfly-‘berforrn all of ‘Grantor's-obligations
under this Mortgage. LD T e g
POSSESSION AND MAINTENANCE OF THE PROTERTY. Grantor agrees that Grantor's possession and use of
the Property shall bé governed by the Tollowing provisiois: o ‘ S
Possession and Use. Until the occurrence of -an evoayof Default, Grantor may (%) remain in possession
and control of the Property; (2) use, operate or marase the Property: and (3) collect the Rents from the
Duty to Maintain. Grantor shall maintain the Property in gooc Adndition ‘and prorﬁ'ﬁtlv' pafform all ‘repairs,
. .replacements, and maintenance necessary to preserve its value. D : e
- "“Complianee” With ‘Environmental Laws: ‘Grantor’ represents and WETADtS to. Lender that:.{1). During; the
period of Grantor's ownership of the Property, there has been :no.usc. puneration, manufacture,:storage;
- Ireatment, disposal, rel

owledger b Lender in

writing, (&) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shal
use, generate, manufacture, store, treat, dispose of or release any Hazardous S_ubsta‘hcg.;ton,-zunder;_;\;ab-out
or-from the Property; and (b} .any. such activity shall be conducted in compliance with all. applicable
federal, state, and local laws, regulations and ordinances,. including without. limitation ntal
Laws. Grantor authorizes Lender and its agents 10 enter upon the Property to make Siich inspections and
tests, at Grantor's expense, as Lender may deem appropriate:to. determine compliance of the Property with
this section: of the Mortgage. - Any inspections or tests:made: by L.ender shall be for Lender's purposes only
and ‘shall not be construed to create any.responsibility or liability -on the part of Lender. to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence, in

- investigating the Property for Hazardous Substances. --Grantor hereby (1} releases and waives any future
¢laims against Lender for indemnity or contribution in the. event Grantor becomes liable for. cleanup or other
costs -under any such laws; and (2) "agrees to indemnify, defend, and hold harmless Lender against any

- and all-claims,” losses, ‘fiabilities,  damages, ‘penalties;: and-expenses which-Lender .may directly. or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
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‘generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's

- pwnership or interastin the Property; whether or not the.same was:or should have been known to Grantor.

“The provisions-of:this section of the Mortgage, including the obligation to indemnify and defend, shall

survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage

and shall not be affected by Lender s acquisition of-any interest in the Property, whether by foreclosure or
otherwrse : : : : . :

- Nu:sance, Waste Grantor shail not cause, conduct or permrt any nursance nor commrt, permit, or ‘suffer
any stripping of or waste on or to the Property or any portron of the Property Without' Innatmg the
generality of the foregoing, Grantor will not remove, or grant to any other party the nght 10 rémove; any
‘timber, mine/als fincluding oil-and gas}, coal, clay, scoria, soil; gravel or rock products without Lender's
prior-written vonsent. : . _ ..

Removal of Imp(ovaments. Grantor shail not demolish or rémove any"lh'rp'rov’ements" from the Real Property
without Lender's zric. written consent. “As a condition ‘to the removal. of :any Improvements, Lender may
‘Tequire Grantor to - me<s arrangements satrsfaetory 10 Lender to replace such Improvements with
--'Improvernents of at Jeast equal value, -

Lender s Rrght to Enter r.ender and Lender's agents and representatlves may enter upon ‘the Real Property
st all reasonable times to attend 5 Lénder's interests and to inspect the Real Property for purposes of
" Grantor's compliance with the terms zid conditions of this Mortgage. . £

Compliance with Governmental Requijernonts,  Grantor shall promptly comply with all laws, ordinances,
and-regulations,. now" or -hereafter .in cifsct, of all gevernmental: authorities .applicable to the,use or
occupancy of the Property. :Grantor may coriast in-good faith any such faw, ordinance, or regulation and
withhold compliance during any proceeding, inclising appropriate. appeals; 'so long as.Grantor has. notified
“Lender:in writing- prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
‘Property -are net jeopardized. . Lender may require Grantor to -post adequate secunty or a surety bond,
reasonabfy satrsfactory to Lender, {0 protect Lender's rr.te'est : IR o

_ vDuty to Protect Grantor agrees nelther 10 abandon or lea‘ 8 anattended the Property, Grantor shall do all
_other acts in addrtron to those acts seét forth above |n thrs s8c' N, whlch trom the character and use of the
Property are reasonably necessary to protect and preserve the Pronert '

DUE ON SALE - CONSENT ‘BY LENDER. Lender may, at Lender's option; « e"lare ammedletely due and payable
all sums secured by this Mortgage upen the sale or transfer, without Lender’s prior written consent, of all or
any part of the Real Property, or any interest in the: Real Property. - A "sale .or1ransfer” means the conveyance
of Real Property or any right,-title or interest in the-Real Property; whether legal, beneficial.or equitable;
whether voluntary or involuntary, whether by outright: sale, ‘deed, installment sale: co"\tract land- contract,

assrgnment or transter ot aoy benefrcsal mterest in or to any Iand trust hoidrng trtte to the. .eai Property, or by
any. other method of conveyance of an interest in the Real Property However thls or utn shalt not be
exercised by Lender if such exerclse |s prohrblted by federal Iaw or by iihnors Iaw

TAXES AND LIENS, The toltowrng provasrons relatlng 10 the taxes: and E;ens an the Property are. part of this
Mortgage - _ :

,Payment Grantor shall pay when due (and m all events prror 10 dehnquency) all taxes, payroil taxes,
special taxes, essessments, water charges and sewer servsce charges |evred against or on’ account of the
Property, and ‘shall pay when due all cialms for work done oh or for servrces rendered or materral furnished
to the Property. . Grantor shal} maintain the Property free of any hens havrng pricrity over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness reférred to in this Mortgage or
those liens specifically agreed to in writing by Lendaer, ‘and except for the lien of taxes and assessments not
due as further spacified in the Right to Contest paragraph

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
_goad faith dispute over the cbligation to pay, 'so long as Lender s tnterest in the Property is not jeopardized.
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“If & lien arises ‘or'is ﬁled as a result of nonpayment, Grantor shall wrthrn frfteen {15) days after the fien
~arises or, if & lienis filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
.of ‘the lien, of'if requested by L.ender; deposit ‘with Lender ‘cash or-a ‘sufficient corporate surety bond or

other security ‘satisfactory to Lender in an amount sufficient to discharge: the lien plus-any costs and

attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the: dien; In
. any. contest, Grantor shall. defend itself. and lender and shall satrsfy any adverse judgment before
: enforcement against . the Property Grantor shali name Lender as an addrtrona! oblrgee under eny surety
: bond furnrshed in the contest proceedrngs _

" Evidence of Payment: Grantor shalt upon demand furnish to Lender satrsfectory evrdence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to- Lender at
-any-time-a wiltan statement. of the taxes and assessments, agamst the Property

" Not - of ' Const)l acinn, ‘Grantor “shall* notify Lender et least fifteen {15) days before any w0rk is
‘commenced, any Seivicea are furnished, or any materials are supplied:to -the Property; if- -any mechanic’s
lien, materiaimen's lien, ri nther lien could be asserted on account of the work,: services; .or materials and
.the cost.exceeds $5,000.00, Grantor will upon, request of Lender furnish to Lender advance assurances
,satrsfactory to Lender that Gl'c ater can and will pay the’ cost of such wnprovements o

PROPERTY DAMAGE INSURANCE. The iuilowing provisions: relating: to insuring the Property are a part of this
Mortgage: Lo _— NN e U o
‘Mainitenance” of Insurance.” Grantor ‘shall procure and maintain policies of fire insurance with standard
~ extended - coverage endorsements on -2 roslacement  basis for the full insurable. value .covering  all
improvements on the Real Property in-an amountsifficient to. avoid application of any-coinsurance -clausse,
and- wittia standard mortgagee clausein favoi.of Lender. :Policies shall ba written by:.such insurance
companies and in ‘such form as. ‘may ‘be reasonably ascaptable to:Lender. -Gtantor shall deliver to Lender
certificates of coverage from each insurer containing'a stinulation ‘that coverage .will not be .cancelled or
diminished without & minimum of ten. {101 deys prior ‘writien notice 10 Lender and not contarnang any
drsclarmer of the insurer's Irebrlrty for farlure 1o give such NOLCH. Each rnsurence pohcy also shall mclude an
endorsement provrdmg that coverage in favor of Lender will nrq oe rmperred in a _y' way by any act,
omission or default of Grantor or any other person. Shotld tae Peai Property 'bé Tocatéd' in an area
designated by thé Director ‘of the Federal Emergency Management aAgensy: as ‘a.spetialiflood hazard:area.
Grantor ‘agrees to obtain ‘arid -maintain Federal Flood insurance, if availaplz, for the maximum:amount of
your credit line and the full unpaid principal balance-of: any prior liens ontn property:securing the loan, up
10" the maxinium policy fimits set-Under the National. Flood insurance Progranr or as: otherwrse requrred by
'Lender, and to marntarn such insurance for the term of the loan. - RN & SRTEIR P

;Applrcatron of Proceeds Grantor shall prornptly notdy Lender of any loss or damage tf‘ e Property if the
estimated cost of reparr or, repiacement exceeds $1 000 00. Lender may make proof of fr'st if Grantor farls
to do so within fifteen (15) days of the casualty Whather or nct Lender s securrty is-iroaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the

- reduction of the indebtedness; payment of any lien affecting the Property,-of the restoration and repair.of
the Property. [f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace

. the damaged or destroyed Improvements in_a manner satrsfectory to_Lender. Lender shall, upon
satisfactory proof of such expen ture, pay or rerrnburse Grantor frcm the proceeds for the reasonable cost

- of repair or, restoratlon if Grantor is not in default under thrs Mortgage Any proceeds whrch hsve not been
drsbursed wrthm 180 days after their receipt . and which Lender has not commltted to the repair or
restoration of the Proper ty shall be used first 10 pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be epplred to the prmcrpal balance of the
Indebtedness. I Lender holds any proceads after payment in full of the lndebtedness, such proceeds shall
he pald to Grantor as Grantor's interests may appear.

_.-Complrance wrth Exrstrng Indebtedness Durrng the period in whrch any Existing Indebtedness described
below is in effect, complrance with the insurance provisions contained in the instrument’ evrdencrng such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
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“extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
“If -any proceeds from the insurance become payable on loss, the provisions.in this Mertgage for division of
proeeeds shall: apply- only to:that . portion of. the proceeds not. peyable 10. the holder. of the Extstmg
- Indebtednéss. : . R NI R T T
LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all téS‘(ée;' liens, éeCUrity‘inter’ests,
encumbtances, ‘and other ¢laims,* (B} to. provide-any: required-insurance: on. the Rroperty,: {C) .to-make:srepairs
to the Pmperty or. to cempEy wnth any obhgatron to maantaan Exwtmg lndebtedn $s in good standlng S requured

and at Lender's opt.,n will (A) be payabie on demand (B) be'added ‘1o The' beiance of the Cradit Agreement
and'be: apportloned ameagand-be payable-with any installmentspayments: to beeome dug.during. either:-{1) the
tafm of any: applicable insurziice:policy; or: (2} the remaining term of the Cre Agreement or. (C) be treated
as a balloon payment- ‘which wi'i-be ‘due.and payable. at:the:Credit. Agreemen__ s maturity, - The Mortgage also
will: secure ‘paymént of ‘these-amounts. - The rights provided for.in this paragraph.. shall be in_addition.to any
other: rlghts ‘of-any remedigs-to-whic) ender may be entitled on. account of any default. Any such action by
Lender shall not be, construed as curme “\e defeult eo es to bar Lender from any remedy thet tt otherwree
would have had. '

WARRANTY;. DEFENSE OF TITLE The fe!ie i § provrsnons relatlng to owner |

ip; ef tne KF'freperty ‘ere"a_'pert of

Title: - Grenter warrants that (a) Grenter holds. goed and marketable titleof -record: to the Property in fee
mple, ‘freeand - elear’ of :all - Jiens: and 'encumbianncs -other: than those:.set -forthin..the. Real Property
fdescrrptlen or:in"the:Existing Indebtedness section belzy or.in-any. title-ingurance. pohcy, tltle report, or.final
,:tltle epmron issued i In favor. of, and accepted by, Lender-n connection with thi ortgage, and (b) Grantor
. has the fuli nght, pow _r, and authonty to execute and dehver mrs Mortg e to _‘ .

" ‘Defense. of Title, - Subject to the exception:. in:the: paragrgpn abf“fe, Grentor werrante and wﬂl forever
defend-the titte to the ‘Property ‘against. the-lawful claims of <ll- per;ons - the gvent, any..action or

- “proceedingis ‘commenced that. questions. Grantor's title .or the .intérist.of Lender under this: Mortgage,
Grantor shall defend the action at Grantor's expense.. Grantor:tnay ba - the: nommel party. in. _such
proceedlng, but Lender shall be entitted to participate in the proceed:r,f. erd to be represented |n the
' i ( : \0ice, and’ Grantor will deliver;” he deliver
request from’ ttrne 10 trme te perrnlt_suc pa lcrp?..m.

' such instruments as Lender miay

© Compliance” With Laws. Grantor warrents that the: Property and- Grantor §. use u. t‘.e l=‘rdperty comp!:es
with+all ‘gxisting apphceble laws; ‘ordinances, and regulations of governmental, authoritics o

Survival of Promises. All promises, agreements, and statements Grantor has made in this Vortgage shall
‘survivé the ‘exécution and delivery-of this Mortgage, shall:be: centrnumg in :nature-and:shaii-remain:in -full
force and effect untii such time as Grantor's Indebtadness is paid.in-full,: SIS RTINS R

EXISTING INDEBTE!NESS The tollowmg provzsmns concernrng Exssting Indebtedness arg..@ part.of this
Mortgage: " i . S iy ST A s

Existing Lien. The fien of this Mortgage securing the Indebtedness may be’ secondary’ and’ inferior 1o the
‘lien securing ‘payment of an existing obligation. The existing obligation has a current principal balance of
approximately -$2865,670.00. - Grantor expressly covenants and agrees to pay, or see to the payment of,
the - Existing - Indebtedness and: to prevent any default on such indebtedness,.any default under the
instruments: evidencing such : mdebtedness, or eny default under eny security documents for such
'indebtedness : : : : AR : Lo

. No Modiﬁca}i_qn, Grantor shall not_enter into any agreement with the holdér of any mortgage, deed of
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“trust, or other eecunty agreement whrch has prronty over thrs Mortgage by whrch thet agreement is
modified, ‘aménded, extended, or renewed: without. the . ‘prior written: consent of Lender.  Grantor. shall
neither request nor accept any future advances under any such security agreement wrthout the. prior
written. congent of Lender.

CONDEMNAT!ON The fellowmg provisions. reIatrng to condemnation proceedrngs are a.p part of thrs Mortgage

Proceedlngs If anv proceedrng m: condemnation rs frled Grantor shall promptly notlfy Lender m wrrtmg,
. and. Grantor shail promptl "uch steps as rn ;
award. . Grantor may be the '
the proceer’<no and to.be ntec uf
.dehver or causs-1o be vered to Lender su inst uments and docum ‘tatron as may be requested by
: _t.ender from tm”e t) trme to permit such parucrpatron L ’ o '

E Appilt:atron of Net Proteeds: 'If -all or - any -part: of the Property is condemned by emment domaln
proceedrngs or by-any preceeding. or purchase-in lieu-of condemnation, Lender may at:jts: eIeotron require
that alt or any portion of the"net proceeds .of the award.be applied: to the Indebtedness o] the repair or
‘restoraton of the Proper“ . The net proceeds-of the award.shall mean the .award. after - payment of aI!
Ereasonable costs expenses, ar. d rt*orneys fees incurred by Lender-in. connection with. the, condemnatlon

IMPOSITION OF TAXES 'FEES AND CH {RGES BY GOVERNMENTAL AUTHORITIES "The followrng provrsrons'
relatrng to governmentaf taxes fees and charges are a pert of this Mortgage :

Current Taxes, Fees and Charges Upow r=mest by Lendar, Grantor shall exécute *such documents in
addition to this Mortgage and take whateve! other action is requested by Lender to perfect and’ continue
Lender's lien on the Real Property. - Grantor ‘shall reimburse Lender for all taxes, as desgribed . below,
‘-jtogether with all expenses incurred in: recording;-parfsating or continuing this- Mortgage mcludtng wnhout
‘L:irmatatron all-taxes, fees, documentary 'stamps, and-othericharges for: recordrng or.registering this Mortgage

Taxes The foliowrng shall cons_ tute taxes to whlch this .-,er t'on applres ( 1 a specrfrc tax upon-this type
of Mortgage or upon all or any part of the Indebtedness se ured by this’ Mortgage, (2) ''a specific tax on
Grantor which Grantor is authorized or required to-deduct fram payments. on the Indebtedness secured by
this type of Mortgage; (3)atax on this type of Mortgage chargz2able. ‘against the Lender or. the holder of
‘the Credit Agreement; and {4)+a specific tax on all-or- any portron or the Indebte,dness of :on.payments of
prrncrpel -and: rnterest made by Grantor S Lo e A e P

: Subsequent Taxes lf any tex to ‘whrch thrs sectron applres is enacted =ub'°quent fo the’ daté’ of this
Mortgage, this event shall hav _the same effect as an Event of Default and Lerder mav exercrse any or all
of its available remedies for . an Event of Default as provrded below unless Grantor either {1} *pays the tax
before it becomes delinquent; 'or-:(2): contests the tax. as provided above in the..laxass end Liens section
and deposits with Lehder cash or a sufficient corporate surety. bond. or. other, secdriov. setisfactory to
Lender

SECURITY AGREEMENT FINANCING STATEMENTS The followmg prevrsrons relatrng to thls Mortgage as a
security agreement are a part of this'Mortgage:. :

Security Agreement. -~ Thisinstrument. shall :constitute -a -Security. Agreement :to, the. extent any.of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Un:forrn
Commercial Code as amended from trme to trme

Security Interast. Upon request by Lender; Grantor shall teke whatever action is requested by Lender to
perfect and continue Lender's security interest:in the Personal Property. ~In addition to recording this
Mortgage in- the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shalt reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property Upon
default, Grantor shall assemble . any Personal Property not affixed to the Property in @ manner-and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days after
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recerpt of wrrtten demand frem Lender to the extent permltted by apphcabte faw.

Addresses The malltng addresses of Grantor (debtor) and Lender {secured party} from whtch lnformatlen
concerning the security interest granted by this Mortgage may be obtarned (each as requrred by the
Un:form Commercial Code) are as stated on the flrst page of this Mortgage S

FURTHER ASSURANCES. ATTORNEY IN FACT The folrowmg prowsrons relat;ng to further assura es‘and
attorney-in-fact are a part of this Mortgage: S

Further. Assurances. At any time, and from time to time, upon request of Lender Grentor erl make,
execute and deliver, or will cause to be made, executed or delivered, to Lende er to Lender s desg_
when requesied by Lender, cause to be filed, recorded, refiled, or rerecorded as the case may be, at'such
‘times and i sush ‘offices ‘and places ‘as- Lender may deem appropriate, any and all such mortgages; deeds
“of trust, ‘secuiity "deeds, ‘security -agreements, financing statements, ‘continuation :statéments, .instruments
‘of further assura..c,, aertificates; and other documents:as‘may, in-the sole opinion of Lender, bé necessary
or desrrab!e in ordei <o) effectuate, ‘complete; perfect, continue, or.preserve (1) Grantor's obligations
under ‘the Credit’ ‘Agreémeiit, this Mortgage, and the Related Documents; and. -{2). . the liens and :security
intérests created by this MM¢rtaage on' the Property, whether now owned:or hereafter acquired by Grantar,
‘Unless prbﬁ'ib'ite'd'b\jr law Gr'Lenrer agrees to the contrary in writing; Grantor :shall-reimburse Lender for all
'costs and expenses rncurred in‘efnfiection with the matters referred to«n this patagraph: :

.....

Attorney-m-Fact if Grantor farls to g0 any of the thrngs referred to in the precedmg paragraph ‘Lender may
" do so for and“in the name 'of Granicr-and at Grantor's expense. For such: purposes, -Grantor hereby
"'1rrevocably appoints Lender as Grantor's eliorney-in-fact for the purpose -of making, executing, delivering,
‘frlmg, recordrng, ‘and doing ali othér things-a~ rnav ‘be'necessary or. desrrable, in Lender s sole oplnlen, to
'xaccomphsh the metters referred t0°in the preceding aregraph : : - Y

_ ,ERFORMANCE h‘ Grentor pays all the indebte\.n:ss when due, term:nate th_e credrt fine account and
oth‘_‘wrse performs all the oblrgatrons rmposed upon G...n'er under this Mortge 3 Lender sheII execute and
deliver to Grantor a suitable satisfaction of this Mortfgag: and suitable statem_ of termmatlon of any
frnancrng statement on file evidencing Lender's security interesi in the Rents and the Personal Property
Grantor will pay; if permitted by applicable law, ‘any reasonable trriination fee as determined: by Lender from
time to time. SR

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Graritzr, whether voluntarily or otherwise,
of by guarantor or'by ‘any third party, on the Indebtedness and thereafter Lender is forced to remit-the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar :persoi under-any federal or state
bankruptey law. or law for the.relief of debtors, . (B) by reason of any judgment, desree or order of any court or
administrative body hevrng ]UFISdlCt!Oﬂ over Lender or any of Lender s property, or, (" by reason of any
settlement or compromise of any claim made by Lender with any claimant (lnc.'ld' "”WlthOUt limitation
Grantor} ‘the' !ndebtedness shall'be-considered unpaid for- the purpose of enforcemant of is “Miortgage and this
Mortgage shali’ contlnue ‘to ‘be “effective’ or 'shall be'reinstated, as the case may.be, no‘withstanding any
cancellation of this Mortgage or of any note or otherinstrument or-agreement evidencing the irdahtedness and
the Property will continue to secure the amount repaid or recovered to.the same axtent as if that:amount:never
had been originally received by Lender, and Grantor shall be bound by any Judgment decree, order, settlement

or-compromise rejating to the Indebtedness or to this Mortgage

EVENTS OF DEFAULT: Grantor will be‘in ‘defauit under: this: Mortgage if any.-of the: fo|lowmg happen (A)
Grantor commits fraud of ‘makes a material misrepresentation “at ‘any- time in-connection with.the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, labilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement, (C) Grantor's action or inaction adversely affects the collateral or Lender s rlghts in the' collateral
This can include, for. example, failure to maintain required insurance, waste or destructive use of the dwe!llng,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwellrng, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another’ Ilen or the
use of funds or the dwellrng for prohabrted purposes
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RIGHTS. AND REMEDIES ON DEFAULT. .- Upon the occurrence of an Event of Default and at_any time
thereafter, Lender, at Lender's option, may exercise any one or more of the followrng rrghts and remedree in
addition to any other rights or remedies provided by law: ; .

Accelerate Indebtedness. - Lender shall.have the right at its option wrthout notice to. Grantor. to declere the
entire Indebtedness immediately due and payable, :nciudmg any. prepayment penalty wh;ch Grantor woulcl
be requrred to pay.

UEC. Remedres With respect to all or. any part of. the Personal Property, Lender shall have all the nghts and
.remedres of:2 secured party ynder the. Uniform Commerczal Code : : :

\ “Collect Rents !ender shalt ‘have the" rrght without' noticé' to’ Grantot, to take possessson of the Property
and collect the V.er‘ts mcludrng“"mounts past due-and Unpaid, and apply the net'proceeds; over and above
: _'Lender s costs acurr;st the Ih 'ebtednees In ‘furtheranea ot this- right; Lerder-may requiré any tehant or
'"other user of the Frane rty 't0 make payments of ‘rent or use ‘fees drrectly to Lender If the: Rents are
i collected by Lender tnfn 'arantor rrrevocably desrgnates Lende
mstruments recerved in pay nent thereof in the name of Grantor and to- negotlate the same and. colleet the
proceeds. Payments by tenants or other users to Lender in response to Lender's démand shall satisfy the
obligations for which the paymerits‘dgra made, whether of hot any-proper-grounds for the demarid: existed.
-Lender may. exercise its rights under *iis, subparagraph either in _herson, by agent, or through a recerver

Mortgagee in Passassion. Lender shaii have the right to be placed ‘as mortgagee in possession or to have a
réceiver: appornted to’ take poseessron o1 dii)or any part of the" Property, with the power to ‘protect:and
preserve the Property, to opérate the Propert, preceding foreclosuré or sale; and to collect the!Rents from
the Preperty and apply the proceeds, over 7ad. above -the' cost of the ‘receivership, - against” the

= Indebtedness. - - The mortgagee. in possession 0y frecaiver. may. serve, wr_thout bond if permrtted by law.

- Lender's right to. the appointment of a receiver. shalt axist whether or not he apparent value of the Property
exceeds- the Indebtedness by -a substantial. .amount. melovment by. Lender shali not drsqualrfy @ person
from: serving as a.receiver. : : l

“Judicial Foreclosure, ‘Lender may obtain a Judrcral decree fore,.osrno Grantor s interest in all or any part of
the Property.

fDef‘ crency Judgment If permitted by applicable law, Lender may ‘oltain’ a‘judgment for any deficiency
' remarnrng in the indebtedness due to Lender after applrcetson of all amot: ntr received trom the exercise of
the nghts prowded ll"l thrs sectlon B : -

| G}ther Remedres Lender shall have afl other rrghts and remedres provrded rn thls ""ortgage or the Credrt
Agreement or. avar!able at law or-in equity. N N . .

* Sate of the Property To the extent permrtted by applrcable law, Grantor hereby waives sy and aII rrght 0
have the Property marshalled. in exercising its Tights' and remedies, Lender shall be frec tc sell all or any
part of the Property together or separately, in-one 'sale or by separate sales Lender shall be 3 rtrtled to brd
at any publrc sale on all or any portron of the Property : e : Co : . 33

Notice of Sale. Lender wilt grve Grantor reaeonable notrce of the trme and place of any publrc sele of the

_ Personal Property or of the time after which any prrvate sale or other intended disposition of the Personal

" Property is to be made. Reasonable notice shall mean notice given-at least ten {10) days before the timie of

the sale or disposition. Any sale of the Personat Property may be made m con;unctron with any sale of the
Real Property . .

Election of Remedies. Al of Lender’'s rights and remedies will be cumulative and may be ex_ercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default end to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
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Mortgage, Lender shall be éntitled to recover such sum as the court may adjudge reasonable as attorneys'
- rfees at trial -and upon any-.appesl. Whether. or-not any court action is_ involved, and.to the extent not
prohibited by law, all reasonable ‘expenses Lender. incurs that in Lender g} opmron are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a. part of the lndebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
_‘untli re' id. Expenses covered by this paragraph include; wrtheut hmitation, Howeaver subject o gy fimits
under & plscable iaw, Jdet 5 attorneys fees and ‘Lender's legal expenses; whether-or: ‘not’ there is a
lawsuit, mciudmg attorneys fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatrc stay or ln;unctron), appeels, and any anticipated post—;udgment collection sérvices,
the cost of searohrng records, dbtaining title reports {including foréclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by appllceble law. Grentor also will pay any court
gosts, in audizon to all.other sums provided by faw. . : . ‘

NOTICES.... Any. noticr required :to -be. given under this Mortgage, including without lrmrtatron any .notice of
default and any noticd o! sale shall be given in writing, and shall. be effectave when ectual!y de' _ered yyhen
actua[ly recewed by teist.:cs:mrie (unless otherwrse requtred by law) when deposrted wuth a natlonaliy

reglstered rail postage prepalr oirected 0 the addresses shown near the begmnlng of this Mortgage. All
copies of notices of foreclosure froin the holder of any.lien which has:priority over this Mortgage shall be.sent
to. Lender s address, as shown near'the begrnnrng of this Mortgage. Any person may change his or her
address for notices under this Mortgar;e by ngmg formal written notice to the other person or* persons,
specifying that the purpose of the notice-iz 0 change the person’s address. - F6r notice purposes; Grantor
agrees to- keep-Lender informed at. all- timeaof. Grantor’s cumrent .address, . Unless otherwise. provided or
required by:law, if there is more-than one Granior any-notice given by Lender to -any Grantor is. deemed to be
notice given to-all - Grantors. It will be Grantor's r'eapor“.;"biiity to tell the others of the notice from Lender.

MISCELLANEOUS PROVISEONS The fc Iovwng miscel.,..r',cus provrsrons ared part of thls Mortgage‘ :

: Amendments What is: wntten An - this Mortgage &1d7in the: Related Doouments is Grantor 5. entire
agreement with Lender concerning the matters covered by this Mortgage. . To be effective, any change or
amendment to this Mortgage must be.in writing and must. be sianed by whoever will be bound or obhgated
by ‘thé-change or amendment. . . o ;

Caption Headings. Caption headings in this Mortgage are for tonveniznce purposes only and'&re not to be
~ used to- mterpret or define the provisions of this Mortgage.-

' ‘Governtng Law This Mortgage wn!l be governed by federal law’ appllcable 13 Lander and, to the extent not
:‘preempted by federai law, tha iaws of the Sta‘te of !ilrnols without ragard to its conflrcts of law provrsrons
Th;s Mortgage has been accepted by Lender in the State of Ilimons. o

Chorce of Venue If there is a Iawsurt Grantor agrees upon Lender s request 0 suenn o;the jurisdiction
of tha courts of COQK:County,. State of:illinois. e N e

‘No Waiver by Lender.:. Grantor understands Lender will not give up .any .of Lender’s tign's under; this
Mortgage unless Lender does so in writing. The fact-that-Lender delays or.omits to.exercise any rlght will

..ot mean that Lender has glven up that right. Hf Lender does agree in wrltrng to gwe up one “of Lender's
rights, that’ does not mean Grantor will not have' to ‘comply with the ‘other’ prov;smns ‘of this” Mortgage
Grantor also understands that if Lender does consent to a request, that doés not mean that Grantor will not
have to get Lender's consent again if the situation-happens again. Grantor. further understands that just
because Lender consents to one or mare of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor 5 future requests Grantor warves presentment demand for payment protest
and notlce of dishonor.

Severability. If a court finds that any provision of thrs Mortgage is not valid or should not be enforced, that

- fact by itself will not mean that the rest of this Mortgage will not be.valid or enforced. Therefore, a court
will enforce the rest of the prov:suons of -this Mortgage even if a provision. of this Mortgage may be found
to be invalid -or unenforceable, S : STRNE : : - G
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Merger.  There shall be no merger of the interest or estate created by this Mortgage with :any other interest
‘or estate’in the Property at any time held by or for the benéfit of Lender in -any capagcity, without the
written consent of Lerider. : IR - g . -

Suceessors. and Assigns. Subject to any limitations stated in this Mortgage on fransfer of Gréntor's
interest, this Mortgage shall be binding upon and inure to’the ‘benefit of the parties, their sUccsssors and
-assigns. If ownership. of the Property becomes vested in a person other than Grantor, Lender, without
_notice. to Grantor, may deal with Grantor's ‘successors  with reference’ to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Granitor from’ the obligations of this

Mortgage oriiability under the Indebtedness. o __
Time is of the cssence. Time is of the essence in the performance of this Mortgage..
“Waive :Jury‘.‘ Ai-puriies to this Mortgage hereby: waive the right-to any jury trial.in any action; proceeding,
or counterclaim bréugai by any party against any other party. S : : :
' _W_ai\zgr of H_onie.st:‘e‘ad‘EV.empﬁpn.__ Grantor ..h'er"éby'rgléas_es' and w_aivé:s'all ifig.h:t_s and benefits of the
homestead exemption laws of the State of Ilinois, as to all lndebtednes$ secured by fh_i_s‘Mprt'gage.;_

DEFINITIONS. - The following worde skail have the following meanings when used in this Mortgage:

. Borrower. The word "Borrower” meant MARLO M MI'C'HAI'_EI)( and incfudg}_'s_ all cp}sigjhé;s_ and co-makers

signing the Credit Agreement and all tieir successors and assigns. o
Credit-Agreement. The words "Credit Aareernent” mean the credit agreement dated July 5, 2007, with
cradit “limit. of $55,872.00 from Grantor’ o ‘Lender, together .with- all :renewals of, extensions of,
modifications of, refinancings of, consélidations ¢f, a1d substitutions for the promissory note or-agreement.

' The interest rate on the Credit Agreement is a veriable interest rate based upon an index. The index
currently is 8.2560% per annum. If the index increasss, the payments tied to the index, and therefore the
“total “amount ‘secured hereunder, will increase. Any“variable interest rate tied ‘to the.index shall be
“caleulated as of, and shall begin on; the commencement date ‘ndicated for the applicabie payment stream.

- NOTICE: “Under no- circumstances shall the interest rate o+ this Mortgage be:more than the lesser of
18.000% per annum or the maximum rate allowed by applicable i1w. NOTICE TO GRANTOR: - THE CREDIT

- AGREEMENT CONTAINS A VARIABLE INTEREST RATE. -

Environmental Laws. The words “Environmental Laws" maan any and eu slate, federal and local statutes,
regulations and ordinances relating to the protection of human heaith or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act ‘of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmenty and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transpisiatian Act, 49 U.S.C.
Section 1801, et seq.;, the Resource Conservation and Recovery Act, 42 U.S.C, Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto. - .

Event of Default. ' The words "Event of Default" mean any-of the events of default set forth in this
Mortgage in the events of default section of this Mortgage. : - - v
Exisﬁng Indebtedness The _Wbrds " E_xi‘s‘t'i'r'zg I'ndébtedne_ss".r:!}'ean the inaébfédhéss deééfiped in the Existing
Liens provision, of this Mortgage. S o S '
“Grantor, ‘The word "Grantor” means MARLO M MICHALEK,

Hazardous Substances. The words "Hazardous Substances“ mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or_pose a present of
potential hazard to human heafth or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as. defined by or listed under. .the Environmental Laws. The.term “Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos,
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Improvements. The word "Improvements” means  all existing and future improvements, buildings,
. structures, mobile homes affixed on the Real Property, facrlrtree eddrtrons, reptacements and other
construction on the Real Property

Indebtedness. The word "3ndebtednees means alt prrncrpal, mterest and other amounts, costs and
expenses payabie under the Credit Agreement or Related Documents, together with ail renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's ebhgatrens or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. Tre word "Lender” means HARRIS N.A., its successors and assigns. The words successors or
assrgns" mean any person or company that acqurres any interest in the Credit Agreement

;' The },,o : "Mortgage means thrs Mortgage between Grantor and Lender

‘Porsohal Property. [hu words "Personal Property” mean “all equrpment ﬁxtures, and other art:cles of
personal property now or hwereafter owned by Grantor, and now or hereafter atiached or affixed to the Real
Property; together with all #sCessions, parts, and additions to, all rep: ecements of, and all substitutions for,
any ‘of such property; and tocetiner wrth all proceeds (including without limitation all Insurance proceeds
and refunds of premiums} from any sale or other disposition of the Property.

Property The word "Property” means coIIectrvely the Real Property and the Personal Property.

Real Property. The words "Real Property” «nizan the real property, 1nterests and rights, as further described
in this Mortgage.

Retated Documents. The words "Related Documrents" mean all promissory notes, credit agreements, loan

. agreements, environmental agreements, guaraniies,  security agreements, mortgages, deeds of trust,

" security deeds, collateral mortgages, and all other insiriments, agreements and documents, whether now
or hereafter existing, executed in connection with the Irwe’iadness.

Rents The word "Rents ‘means all present and future ren’s, revenues;:in'eome,' tsslies, royalties, profits,
and other bensfits derived from the Property. :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.

S

MARLO M MiICHALEK
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INDIVIDUAL ACKNOWLEDGMENT

sTatEOF . J VA, K
COUNTY OF (mv\_ g

On this day before me. the unders:gned Notary Pubhc, personaily appeared MABLO M MICHALEK to me
known to be the indicidual described in and who execlited the Mortgage, and acknowledged that he or she
mgned the Mortgage a< ns or her free and vofuntary act and deed, for the uses and purposes therein
ment:oned ) : : v :

Gaven undar my hand and official seal thls g _ _ (jaypf_ k&_)jz\) : _ 20 ‘0} ’
By >y . Residingat _

c 7 o ot
Notary. Public in and for the State of g,_L

My commission expires 'Q/ 2l bore

"TLASER PR tonding, Ver, 3,30.00,004 Copr. tariend Fnanche Solutions, tnc. 4097, 2007, AX Rights Rase /s
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CHICAGO TITLE INSURANCE COMPANY
Short Form Master Policy

YOUR REFERENCE: 133959%6963—2 POLICY NO.:1408 H25131824 HE
v
STREET ADDRESS: 2000 S MICHIGAN AVE 208, CHICAGO, ILLINOIS 60616
DATE OF POLICY: 06/05/07 P.LN.: 17-22-312-027-1015 /

AMOUNT OF INSURANCE: $69,830.00

INSURED: HARRIS NA 2092877 PAULA

A. GRANTEE;
MARLO M. MUICEALEK

Lnioey Q,d

B. LEGAL DESCRIPTION:
PARCEL 1: UNIT 208 IN THE LOCOUWCGILE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL £=7ATE: PARTS OF BLOCK 2 IN GEORGE SMITH'S
ADDITION TO CHICAGO, IN THE SOUTHWEST 7RACTIONAL 1/4 OF SECTION 22, TOWNSHIP 29
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY 1S ATTACHED AS AN EXHIBIT 7O THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0422539031 TOCETAFR WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF $S-208, A LIMITED COMMON ELEMENT AS
DEL INEATED ON THE SURVEY ATTACHED TO THE DECLARATIUON GF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0422539031.

PARCEL 3: EASEMENTS IN FAVOR OF PARCEL ONE FOR INGRESS, Z3rRESS, USE AND
ENJOYMENT AS CREATED BY THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND RECIPROCAL EASEMENTS RECORDED AS DOCUMENT NUMBER 0422539030

PIN: 17-22-312-027-1015

SFMHELPS 08/06 ML
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