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MORTGAGE

DEFINFTIONS

Words used in multiple sections of this documens ate defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is date” ¥aly 18, 2007
together with all Riders (o this document.
(B) "Borrower” is ENRIQUE ROMAN and MARGARITA ROMAY,

HUSBAND-ANDWIEEASJomFTENANTS ML B

Borrower is the mortgagor under this Securily Tnstrument.
(C) "Lender" is Citicorp Trust Bank, fsb

Leader is a Federal Savings Bank

organized and existing under the laws of Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 4500 Linden Hill Drive, Wilmington, DE 19808

Lender is the mor(gagee under this Security Instrument.

(D) "Note" means the promissory note signed hy Borcower and dated July 18, 2007

The Nofe states that Borrower owes Lender Two Hundred Fifteen Thousand Six Hundred Sixty Five &
84/100 Dollars
(U.S. $215,665.84 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in {ull not later than July 23, 2037

(B) "Property" means (he property that is described below under the heading "Tmnsfer of Rights in the
Praperty.”

(F) "Losa™ means (he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underipe Note, and all sums due under this Security Instrument, plus tnterest.

(G "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to5¢ 2xocuted by Borrower [check bux as applicable]:

\__ Adjustable Raiwe Piger [_| Condominium Rider L1 Second Home Rider

L - Balloon Rider || Planned Unit Development Rider [ 114 Family Rider

L _i VA Rider L] Biweckly Payment Rider [ ] Otherfs) [specily]
Other{s):

(1) "Applicable Law" means all Controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Ordors (that have the effect of law) as well as all applicable final,
non-appealdble judicial opinions.

(I) "Community Association Dues, Fees, an< isscssments” means afl dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowners
association or similar organization.

(1) "Electrenic Funds Transfer" means any transfer of funds, other than a trausaction originated by
check, draft, or similar paper instrument, which is inititied *hrough an electronic terminal, telephonic
instrument, computter, or magnetic tape so as to order, instrudt, Orauthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to) roint-of-sale transfers, automated teller
machine (ransactions, (ransfers initated by telephone, wire transfess; and automated clearinghouse
transiers.

(K) "Escrow [tems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of daiwages, or procecds paid
by any {hird party (other than insurance proceeds paid under the coverages desceibed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ll.or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiois as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protectiug Lender against the nonpayment of, or detault on,
fhe Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inferest undetifie
Note, plus (i) any amounts under Section 3 of (his Security Instrument.

(G) "RESPA" means the Real Estate Setdement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulaiion X (24 C.F.R. Part 3500), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
in this Seeurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
(0 a “lederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party (hal has (aken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secuves to Lender: (i) the repayment of the Loan, and all renewals, extersions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mor(gage, grant and convey
to. Lender and Lender's successors and assigns, the following described property located in the
County IType of Recording Jurisdiction|
of Cook [Name of Recording Jurisdiction|:

The Assessor's Parcel Number (Property Tax TD#) for the Real Property is 16.29.122.018.0000.

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS DESCRIBED IN
DEED DOC #7035 2542145, ID# 16-29-122-018-0000, BEING KNOWN AND DESIGNATED AS:

LOT 22 IN BLOCE. [%IN T.P. PHILLIPS BOULEVARD SUBDIVISION OF BLOCK 18 OF
SUBDIVISION OF THi NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIREAURINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOQIS.

BY FEE SIMPLE DEED FRXOWV ANGEL A. DELGADO AND CARMEN A. RIVERA, HUSBAND
AND WIFE AS

SET FORTH IN DOC # (33394145 DATED 08/29/2003 AND RECORDED 12/05/2003, COOK
COUNTY

RECORDS, STATE OF ILLINOIS.

Parcel IIY Number:  16.29.122.018.0000 which currently has the address of
2437 8 61ST AVE [Street|
CICERO [Ciiyls Lilitois  60804-2611  |Zip Code|

(.'}31'r);)c['r).r Address"}:

TOGETHER WITH all the improvements now or hereafter crected <on-the property, and all
ecasements, appurlenances, and fixtures now or hereafler a part of the property, All replacements and
additions shall alse be covered by this Security Instrument. All of (he foregoing ‘s refcrred o in this
Security Instrument as the "Property "

BORROWER COVENANTS that Botrower is lawfully scised of the estate hereby convevid and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,cxcept for
encumbrances of record. Borrower warrants and will defend generally the (itle to the Property againsi all
claims and demands, subject to any encurhrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn
covenants with limiled variations by jurisdiction {o constitute & wniform security instrument covering real
property.

UNIFORM ~ COVENANTS.  Borrower and  Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
pursuant to Section 3. Payments due under the Note and (his Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Noie and this Sccurity Instrument be made in one or more of the following forms, as
sclecled by Tender: {a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1w-the [uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If7each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarplind funds. Lender may hold such urapplied funds until Borrower makes payment to briug
the Loan current. 'rBorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returt fiemcto Borrower. If not applied earlier, such funds will be applied to the ouistanding
principal balance under fie-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futrre against Lender shall relieve Borrower from making payments due under
the Note and this Security Insteoiint or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymen(s accepled and applied by Lender shall be applied in the lollowing order of priority: (a) interest
due under the Note; () principal due uncerhe’ Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in't1e order in which it hecame due. Any remaining amounts
shall be applied first 1o late charges, second to any othur amounts due under this Security Instrument, and
then (o reduce the principal balance of the Note.

I Lender receives a payment from Borrower [ox-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentin<y be applied (o (he delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, { ender may apply any pavment received
from Borrower (o the repayment of the Periodic Payments if, and te-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is agplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges.duz” Voluntary prepayinents shall
be applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceflaneous Procecds (o principal due under
the Note shall ot extend or posipone the duc date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peritdic Payments are die
under the Note, wntil the Note is paid in full, a sum (the "Funds") to provide for paymert of umounts dae
for: (a) taxes and assessments and other items which can attain priority over this Security-Tustament as a
Jien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property/ itrany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage 'nsurance
premiums, if any, or any sums payahle by Borrower (o Lender in leu of the payment of Mditgige
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." Al origination or at any time during the term of the Loan, Lender may require that Commniunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under (his Section. Borrower shall pay Lender the Funds [or Escrow liems unfess Lender waives
Borrower's obligaiion (o pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation (o pay (o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wriling. In the event af such waiver, Barrower shall pay directly, when and where payable, the amounis
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due for any Iscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecmen(”
is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuant (o a waiver. and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepaes may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fundsat.the time specificd under RESPA, and (b) not to exceed the maximum amount « lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinaes of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds stall“fie- held in an institution whose deposits are insured by a federal agency,
instrumentality, ov entity (facluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home LoanBank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lendersbudl not charge Borrower for holding and applying the Funds, annually
anzlyzing the escrow account, or'verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Bor{ewerand Lender can agree in writing, however, that interest
shall be paid on the 'unds. Lender shall give i Borrower, without charge, an annual accounting of the
lunds as required by RESPA.

If ihere is a surplus of Funds held in escrow,.as.defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPAL TE there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'sequired by RESPA, aud Borrower shall pay (o
Lender (e amount necessary (o make up the shortage in accordznde with RESPA, but in no mare than 12
monthly payments. Il there is a deficiency of Funds held in escrow/as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepderthe amount necessary io make
up the deficiency in accordance with RESPA, but in no more than 12 meathly/payments.

Upon payment in full of all sums sccured by this Security Instrument, (uender shall promptly refund
to Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, finés, and fmpositions
altributable: to the Property which can attain priority over this Security Instrument, fasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, il any. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner proviaed-in'Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramént unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner aceplable
to Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good Jaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures rom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject o a lien
which can attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

lender may require Borrower lo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the: Preperty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, bul not limited 1o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to tisapprove Borrower's choice, which right shall not be exercised unreasvnably. Lender may
require Burpower to pay, in connection with this Loan, cither: (a} a one-time charge for flond zone
determinatiop: vertification and tracking services; or (b) a one-time charge for flood zone determination
and certilicationservices and subsequent charges each time remappings or similar changes occur which
reasonably might"#Xert such determination or certification. Borrower shall atso be respunsible for the
paywent of any fecs fnpssed hy the Federal Emergency Management Agency in comnection with the
review of any flood zon¢ ditermination resulting from an objection by Borrower.

IT Borrower fails i maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation (0 purchase any
particular type or amount of coveragesTherefore, such coverage shall cover Lender, but might or might
not profect Borrower, Borrower's equity 1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieafr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: civerage so oblained might significantly cxceed the cost of
insurance that Borrower could have oblained, Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursernent and shall-he payable, with such interesi, upon notice frons
Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender's
right (o disapprove such policies, shall include a standard ‘meifgage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have i ight to hold the policies and rencwal
certificates. If Lender reguires, Borrower shall prompily give to Lenderdii receipts of paid premiums and
renewal notices. 17 Borrower obtains any lorm of insurance coverage, ot ofnerwise required hy Lender,
for damage to. or destraction of, the Property, such policy shall include astandard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

fn the event of loss, Borrower shall give prompt notice to the insurance carlierand Lender. Lender
may make proofl of loss if nol made promptly by Borrower. Unless Lender and Bortower atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 4y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically/frasible and
[Lender's security is not lessened, During such repair and restoration period, Lender shall have tfie 1ght 10
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property lo énsur: the
work has been completed (0 Lender's satisfaction, provided that such inspection shall be underlatsn
promptly. Lender may disburse proceeds for the repairs and resloration in a single payment or in a series
of progress paywments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inierest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the: restoration or repair is not economically feasible or Lender's security would be fessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if awy, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insyrance
claim and refated matters. I Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and settle the claim. The 30-day
period wili begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns o Lender (a) Borrower's rights to any insurance
proceeds in an amtount 1ol te exceed the amounts unpaid under the Note or this Security Insirument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either 1o repair or restore the Properfy or
to pay amourts unpaid under the Note or this Secuarily Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wittiin oG days after the exccution of this Security Instrument and shall continue to occapy the
Property as Borrawoe's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inwiityg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica 7re.beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall uot
destroy, damage or jmpair te/Pegperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower je-sesiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property [rom ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuani to Section 5 that repar or restoration is not economically feasible, Borrower shall
promiptly repair (he Property if damaged(to’ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection’vitih damage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Plopesty only if Lender has releasced proceeds for such
purposes. Lender may disburse proceeds for the repaise and restoration in a single payment or in a series of
progress payments as the work is completed. I the insur2iwe or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Parrower's ahligation for the conpletion of
such repair or restoration.

Lender or ifs agent may make reasonable entrics upon and /irspections of the Property. If it has
reasomable canse, Lender may inspect the interior of the improvements st the Property. Lender shall give
Borrower notice at the time ol or prior to such an interior inspection specifying such reasonable caase.

8. Borrower’s Loan Application. Borrower shall be in default ii,/duiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borowdr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Dr statertents to Lender
{or Tailed to provide Lender with material information) in connection with (e Loan. Malerial
representations include, but are not [imited to, representations concerning Borrower's alcupnacy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
(@) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument,” ) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights vuder
this Security Instrumerdt (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonahle or appropriate lo protect Lender's interest in the Property and rights under this Security
lustrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not [imited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (¢) paying reasonable
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attorneys' fecs lo protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruplicy proceeding. Securing the Properly includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes. eliminate building er other code violations or dangerous conditions, and have wiilities turned
on or ofl. Although I ender may take action under (his Section 9, Lender does not have o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liahility for not taking any or all
actions authorized under this Section 9.

Any amounfs disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursernient and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the
lease. Y Birrower acquires fee fitle to the Properly, the leasehold and the fee titfe shall not merge unless
Lender agrees to the merger in writing.

10. Martgage Insurance, Il Lender required Mortgage Insurance as a condition of making the 1.oan,
Borrower shaii juty the premiums required o maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage lisurance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided sieh insurance and Borrower was required to make separately designated payments
toward the premiums Jor Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially .equivalent to the Mortgage Insurance previously in elfect, at a cost substandially
equivalent to the cost to Bedrower of the Mortgage Insurance previously in effect, from an aliernate
morigage insurer selecfed by-Lzuder. If substanually equivalent Morigage Insurance coverage is ol
available, Borrower shall continue to“pay to Lender the amount of the scparately designated payments that
were due when the insurance covesage ceased to be tn effect. Lender will accept, use and retain these
payments as a non-refundable loss receryve in lieu of Mor(gage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fzct that 'he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eatnic:gs on such loss reserve. Lender can no longer require loss
reserve paymients if Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair, becomes available, is obtained, and Lender requires
separately designated payments toward the premiums Trr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower. was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beitawer shall pay the premiums required fo
mainfain Mortgage Insurance in effect, or (o provide a nspaefundable loss reserve, unil Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notling in this
Section 10 affects Borrower's obligation 1o pay interest at the rate prov.ded 17 (the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ‘i Note) for certain losses if
may incur i Borrower does not repay the Loan as agreed. Borrower iswnmut“a party (o the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce {ofses. These agreements
are ou terms and conditions that are satisfactory to the mertgage insurer and the other pa‘ty (o parties) to
these agrecments. These agreements may require the morigage insurer to make paymen(s using any source
of funds that the mortgage insurer may have available (which may include [unds obtained (ron (lortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, atother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis. inat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modilying the mortgage insurer's risk, or reducing losses. If such agreement
provides hat an aflfiliaie of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid o the jnsurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. 7
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lener has had an opportunity to inspect such Property to ensure the work has heen completed (o
Lender’s watisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for (he
repairs and/restoration in a single dishursement or in a scries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Progzeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliansous Proceeds shall be applied (o the sums secured by this Security Instrument.
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order provided for in Section 2.

n the event of a fotal daking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid (v Borrower.

In the event of a partial taking, ‘destruction, or loss in value of the Property in which the fair market
value ol the Property immediately befofe tae partial taking, destruction, or loss in value is equal to ar
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Birrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘redpeed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destrucion, or loss in value divided by (h) the fair market value of the Property
immediately before the partial taking, destruction, or loss 17/value. Any balance shall be paid to Borrower.

[a the event of a partial taking, destruction, or loss invalae of the Property in which the fair market
value of the Property immediately before the partial (aking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and [ender otherwise agree in writing, the Miscellanetus Proseads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du'.

tF the Property is abandoned by Borrower, or if, after notice by lender (0 Borrower that the
QOpposing Party (as defined in the next sentence} offers to make an award Lo wettle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is givan.. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the-Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"‘we=ans the third pazty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrawer has a vight of action in
regard to Miscelianeous Proceeds.

Borrower shall be in defauli if any action or proceeding, whether civil or criminal, is begu (hal, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of A 2uder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defoulvansdsil
acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceeding o he
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or righis under this Security Instrument, The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided [or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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{0 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exlend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limiation, Lender's acceptance of payments from third persons, entities or
Successars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): fa) is co-signing this
Securitv nstrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of ‘this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrumers; 2ad {¢) agrees that Lender and any other Borrower can agree to extend, modify. forbear or
make any accemmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNer's consen,

Subject to tac. provisions of Section 18, any Successor in Inerest of Borrower who assumes
Borrower's obligations vsder his Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights #nd bencfits under this Security Instrument. Borrower shall not be released o
Borrower's obligations-and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and| agresments of (his Secwrity [nstrument shall bind (cxcepl as provided in
Section 20} and henefil the sucerssors and assigns of Lender.

14, Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for (he purpose sl grotecting Lender’s interest in the Properly and rights under this
Security Instrument, including, but o€ lizvited fo, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expréss authority in this Security Instrument (o charge a specific
fee 1o Borrower shall not be construed as a prosibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Justrument or by Applicable Law.

If the J.0au is subject to a law which sets maximum. loan charges, and that faw is finally interpreted so
that the interest or other ioan charges collected or to hecellected in connection with the Loan exceed the
permitted Hmits, then: (a) any such loan charge shall b reduced by the amount necessary lo reduce the
charge lo the permitted limit; and (b) any sums already colleCter from Borrower which exceeded permitled
limits will be refunded to Borrower. Lender may choose to'viake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayient charge (whether or nof a
prepayment charge is provided for under the Note). Borrower's acceptanse of any such refund made by
direct payment to Borvower will constitute a waiver of any right of actior Bariower might have arising oul
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection widy this Security lustrument
must e in writing, Any notice to Borrower in connection wilh this Security Instrumcn: shal be deemed to
have heen given (o Borrower when mailed by first class mail or when actually deuverscido Borrower's
notice address il sent by other means. Notice to any one Borrower shall constitute noticz (ol Borrowers
upless Applicable Law expressly requires otherwise. The notice address shall be the Frorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skal!“promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eorrower's
change of address, then Borrower shall only report a change of address through that specified protedire.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tv Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shail not be deemed to have been given to Lender undl actually
received by Lender. If any nofice required by this Security Instrument is also required under Applicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Mg LK

@-a(lL) (©ain}01 Page 10 of 15 Form 3014 1/01
' CitiMortzage 3.2.9.07 V3



0720736006 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and timitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
aiven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine g,ulder (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion withoul any obligation to
take anveaction.

Y7 Forrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Aransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
”Imewsl in thr Ptopm ty" means any legal or beneficial interest in the Property, including, but not limited

, those beneficizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenmientfhe interd of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any yard of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persorard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende:“may require immediale payment in full of all sums secured by this Security
Instruntent. However, this Option. shall not be excrcised by Lender if such exercise is prohibited hy
Applicable Law.

If Lender exercises this optior, Lander shalt give Borrower notice of acceieration. The notice shall
provide a period of not less than 3¢.davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all tups secured by this Security Instrument. If Borrower fails (o pay
these sams prior to the expiration of ths neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or<gmand oo Borrower.

19. Borrower's Right to Reinstate After/Acpeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior (o the earliest of: (a) five days before sale of (he/Properly pursuant to Section 22 of this Security
Instrument; (h) such other period as Applicable Law mignt specify for the termination of Borrower's right
to reinstate; or () eniry of a judgment enforcing this >zcwitv Instrument. Those conditions are (hat
Borrower: (a) pays Lender all sums which then would be duc mader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any o'ter covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu*'noulimiled to, reasonable attorneys’
fecs . property inspection and valuation fees, and other fees incurred for the purpose of proteciing Lender's
interes{ in the Property and rights under this Security Instrument; and (dy /akes such action as Lender may
reasoiably require to assure that Lender's interest in the Properly aud rights under this Security
Instrwment, and Borrower's obligation to pay the sums secured by this Security” lnstzument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more ol the f'oilowiug forms, as seected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, ireasarer's check or cashier's cleck, pruwded any
such check is drawn upon an institution whose deposits are insurcd by a [ederal agency, wsrumantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security inzurzment and
obligations secured hereby shall remain fully elfective as il no acceleration had occurred. However, this
right to reinstate shall ot apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insnumeﬂt) can be sold one or more times without pr ior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pertodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing ohligations under the Note, this Security Instrument, and Applicable Law. There also might he
onc or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from (he other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified (he other party (with such
ngtice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period afler the giving of such notice Lo take corrective action. If
Applicable“caw provides a flime period which must elapse before certain action can be taken, thal time
period wili b deemed to be reasonable for purpases of this paragraph. The notice of acceieration and
opportunity t0 sury given lo Borrower pursuant o Section 22 and the notice of acceleration given (o
Borrower pursuant ie_Scction 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this S2%tion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiances” are thosc
substances defined as toxic ordidrardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,” kérosene, other flammable or foxic petrofcum products, foxic pesticides
and herbicides, volatile solvents, maferials containing asbestos or formaldehyde, and radioactive materials;
(b) "Havironmental Law" means federai laws and laws of the jurisdiction where the Property is located that
relate to health. satety or environmenial pritezion; () "Environmenial Cleanup” inciudes any response
action, remedial action, or removal action, as4-fmed in Environmental Law:; and (d) an "Environmental
Condition” means a condition {hat can cause, ceatrihuie to, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use Aisposal, storage, or release of any Hazardous
Subsiances, or threaten to release any Hazardous Substances; ozior in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (2) 2t is in violation of any Envirommental
Law, (b) which creates an Environmental Condition, or (c) which, /diie (0 the presence, use, or release of a
lHazardous Substance, creates a condition that adversely affects the value o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pregerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nermdl residential uses and fo
maintenance of the Property (including, but not limited to, hazardous substances ii Consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, clim, demand, lawsuit
or other zction hy any governmental or regulatory agency or private party involving the Ploperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledéer (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release st fireat of
release of any Havzardous Substance, and (c} any condition caused hy the presence, use or releise of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is accessary, Borrower shall promptly take all necessary
remedial actions in accordance with Lnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

mitlals.m CK
@—G(JL) 0010).01 Pagn 12 of 15 Form 3014 /01
[
CitiMorigage 3.2.9.07 V1



0720736006 Page: 13 of 15

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvivproceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcouire immediate payment in full of all sums secured by this Security Instrument
without furtner semand and may foreclose this Security Instrument by judictal proceeding. Lender
shall be entitled 40 “o!lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imilcd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uporepayment of all sums secured by this Security Instrument, Lender shal) release this
Security Instrument. Borrowe: sha'tpay any rccordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, bulsnly if the fee is paid to a third pariy for services rendered and the
charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Illinois horiesicad exempiion laws.

25. Placement of Collateral Protection Insurence-Unless Barrower provides Lender with evidence
of the insurance coverage required by Bortower's agreemeat-with Lender, Lender may puzchase insurance
at Borrower's expense (o proiect Lender's interests in Borfawer's collateral. This insurance may, bul aced
not, protect Borrower's interests. The coverage that Lender prichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ‘coanaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, bul only atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's agreement. [ Lender purchases
insurance for the colfateral, Borrower wiil be responsible for the costs of tiat“msurance, including interest
and any other charges Lender may impose in connection with the placement st e insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the iiis irarice may he added (o
Borrower's total outstznding balance or obligation. The cosis of ihe insurance may beminte than the cost of
insurance Borrower may be able to obfain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security lustrument and in any Rider executed by Borrower and recorded with it

Witnesses:
é;é/p/ MM& (Seal)
T Borrowor
ENRIQUE Pc()MAN g

)  (Seal)
-Borrower

MARGARITA ROMAN
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STATE OF ILLINOIS, ™~ e County ss:
owrem e DA u , & Notary Public in and for said county and

state do hereby cortify thal .
& , i ’

Yaridivd DY e i

. j -

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.

appeared before me this day in person, and acknowledged that he/she¢they;signed and delivered the said
instruvientias his/her/their free and voluntary act, for the uses and purposes thereig set forth.

Giverunder my fand and official seal, this /(',; # day of ’f Ll 7 Xl 7
- . f ‘
My Commission Lanires: f?/ii' ﬁf/{fu‘;?‘ ( /
Nolary Public

e 7

OFFICIAL SEAL b

ERNESTO MALDONADO 3

Notary Public - State of llinols
JM,! Commission Explires Dec 14, 2010.5

-
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