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MOH"(‘nGE

MAXIMUM LIEN At no time shall the ,‘prmcrpel _amount a* Indebtedness secured by the Mortgage. not
rity of th he note am' nt of $64 500 00

THIS MORTGAGE _fdated July 20_ 2007‘ is made and executed briw en PATRICIA "'ANE MERKLIN and

_ fwhose address is
C AGO IL‘ _ 0690 (ref red to below as "Lender ). '

GRANT DF MORTGAGE For valeable consnderaﬂon. Grantor mortgages, B ,':.n*s, and conveys to Lender al}

quff of Grantor's right, title, and interest in and to the foliowing described- real property’: together with all existing or
U(_,_' subsequently -rected:or ‘affixed buildings, iimprovements and fixtures; ali -easements; rights. of. way, . and
Zr appurtenances; all’ water, water rights, watercourses and ditch rights {including . stock i utilities with dltch or
% irrigation rights); -and “all otherrights, royalties; and profits relating..to the real -progarty: including. without
w'  limitation all mmerals, oil} gas, geothermal end samrlar matters (the "Real Propertv ) IOCuf 20)in Cook Ceunty,
E Stateoflllmels : _ : P TV e Dt

i LOT 88 IN WALNUT HILLS, UNIT NO _2. BEING A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF
8] _ SECTION 27 TOWNSHIP 41 NOHTH 'R !‘_‘__,_GE 9, EAST QF THE THIRD PR!NCIPAL MEREDIAN 1N COOK

COUNTY, ILLINOIS ' '
g The Real Property or its address is eommonly known as 657 ASPEN CT Bart[ett IL 60103 The Real

Property tax 1denttfrcat|on number is 06-27- 105 025 0000

Grantor presently assigns to Lender all of Grantor s right, trtle, and interest in_ and to 'ali present.end idture
leases of the Property and' ali Rents from the Property. . In addition, Grantor grants to Lender a Uniform
Commarcial Code security interest in the Personal Property and Rents. r

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY; IS GIVEN -TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS AND THIS
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MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of G.rantqr 's O_thatlon__s
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor s possessmn and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the oceurrence of an Event of Default, Grantor may (1) rern_ajln .i_n“ 'p'os,se__s_.'sion
and contro! of the Property; (2} use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintaki. Grantor shall maintain the Property in good condition and promptly perform all repairs,
- reéplacements, ‘ano niuntenance necessary to preserve rte value.

Compliance With Emm oivpental Laws. Grantor represents and warrants to Lender that (1) During the
period of Grantor's ownerstip of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release i threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2" Grantor has no knowledge of, or reason to believe that thers: has ‘been;
except as previously disclosed to und acknowledged by l.ender in wrltlng, (&} any breach or ‘violation of
any Environmental Laws, (b} any use, Jeneration, manufacture, storage, treatment, drspesal release or
threatened release of any Hazardous Substance on, under, about or from the Property By ahy prior owners
or occupants of the Property, or (¢} any astual or threatened litigation of claims of any kind by any person
relating to such matters; and - (3) Except a3 previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contructor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or ret_ease any Hazardous Substance on, under, about
or from the Property, and (b} any such actrvrty skl be conducted in compliance with all applicable
' federat state ‘and local ‘laws; regutatrons and ordinantes, including” without ‘limitation alf ‘Environmental
Laws. Grantor ‘authorizes Lender and its agents to enter Upeon-the Property to make-such inspections and
tests, at Grantor's expense, as Lender may deem appropriata ‘s determine compliance of the Property with
this’ sectlon of the Mortgage Any mspectmns or tests made by tend»‘r shall be for Lerider's purposes only
and shall not be construed to create eny responsrbl ity ‘ot Irabrhty oirthe oart of Lender to Grantor or {0 @ny
other person. The representations and warranties contained herein are Lezed on Grantor's ‘due-diligence in
investigating the Property for Hazardous Substances. Grantor.hereby (1) relsases and. waives -any. future
claims against Lender for. indemnity or contrlbutlon in the event Grantor beoorree itable for cieanup or other
- Costs under- any such laws;.and (2) .agrees to, ;ndemmfy, defend and hold .rarr-”'ess Lender agamst any
and all clalms, losses, . llabﬂltles, _damages, penalties, and expenses whlch Lender mfy drrectly or rndrrectly

-.generatton, manufacture, storage, dlsposal, release or threatened re!ease occurnng V) or to Grantor S
ownership or interest in the Property, whether or not the same was or should have been Knowin to, Grantor
The provisions of this section of the Mortgage, including the obhgatrcn to indemnify and defend, shall
=sur\n\re the payment ot the !ndebtedness and the satisfaction and reconveyance of the lien:of ‘this‘Mortgage
and ‘shall riot be affected by Lender’s acqwsmon ‘of-any interest in the Property, whether by foreclosure or
otherwise. h :

"Nursance, Waste. Grant6r shall not cause, conduct ‘or permrt any nuisance nor commit, permit, or: suffer
any stripping of or waste on or to the Property ‘or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, sail, gravel or rock products wrthout Lender's
prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any. Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor : to -make . arrangements . satisfactory to. Lender to replace such Improvements with
Improvements of at least equal value. . ’ ) B
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- Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend .to Lender's interests and to inspect the Real Property for purpOses of
Grantor's compliance with the terms and conditions of this Mortgage

Compliance with Governmental Requrrements Grantor shall. promptly comply wrth all laws, ordlnances,'
and regulations, now .or hereafter in effect, of all governmental authontles apphcable to the use or
.occupancy of the. Property. - Grantor may.contest.in.good. faith, any such law, ordrnance, or reguiatron and
withhold compliance during any proceeding, mcludrng appropnate appea!s so Iong as Grantor has notified
Lender in writing prior- to doing so and so long as, in Lender's so!e opmlon Lender 8 mterests in the
Property. are not jeopardized. Lender may : require Grantor to post. adequate securlty or a suraty bond
reasonably satisfactory to. Lender to protect, Lender s interest. .

Duty to Protest, \Grantor agrees neither to ‘abandon ‘or leave unattended the Property Grantor shall do all
_ :other acts, in adr’.uon to those acts set forth above in this section, which from the character and use of the
Property are reasc naoiv necessary to protect and preserve the ?roperty T

DUE ON SALE - CONS!:N 'm LENDER Lender may, at, Lender S opt:on, declare rmmedrateiy due and payable
all sums secured-by this Morigsae upon the sale or transfer, without Lender s prior wrr_tten ‘consent, of all or
any part of the Real Property, or ary interest.in the Real Property A "sate or transfer" means the conveyance
of Real Property or any right, title-cr interest in the Real Property; whether Iega! bBHEﬂCIal or equrtable,
whether voluntary or rnvoiuntary, wieaer by outnght sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with & torim greater than three (3) years, lease- -option contract; or by:sale,
assrgnment or transfer of any beneficial interast-in or to any land trust holding title to the Real Property, or by
anhy other ‘method of conveyance of an intelest in the Real’ Property. However, this optton shall not be
exerclsed by Lender if such exercrse is prohtbrtec o federai law or by Illmors law, '

TAXES AND LIENS The fouowrng provrsrons relatmg tt the taxes and liens on the Property are part of this
Mortgage: : . _

"'Payment Grantor shall pay when due (and in ‘all ‘evenis ‘prior to detmquenoy) alf taxes, payroll taxes,
special taxes, assessments, water chargés and sewer seivise charges levied- against oron account of the
Property, and shafl pay when due all claims for work done on ur for services rendered or imaterial furnished
to the Property Grantor ‘shall ‘maintain ‘the: Property free of any Yiens having priority over or equal to the
mterest ‘of Lender under thrs Mortgage, except for the Exrstrng Incebtedness referred to in this Moertgage or
those liens specifically agreed to in writing by Lender, and except’ fOr e Ilen of taxes and assessments not
due as further specified in the Right to Contest paragraph. -

‘ Rrght to Contest Grantor may wrthho!d payment of any tax, assessment, ¢riclaim in connection with a
"good faith dlspute over the obllgat:on to'pay, o0 long as Lender's interest in the Property is not jeopardized.
if afien arises or is filed as a resuit of ‘nonpayment, Grantor shall-within fifteen {75! days after the lien
‘arises’or, if @ iien is filed, within fifteen (15) days after: ‘Grantor has notice of the filing, aecure the discharge
of the lien, or if requested by Lender, deposit with*Lender cash or a sufficient’ corpuratasurety bond or
' other security ‘satisfactory to’ Lender in ‘an ‘amount sufficient to discharge ‘the lien' pius' any: costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
* any contest, Grantor shall defend itself and :lender and shall, satisfy any adverse judgment before
enforcement against the Property. Grantor shall name. Lender as an additional obhgee under any surety

bond furnished in the contest proceedings,

'Evrdence of Payment Grantor shall upon derand fufnish to Lender satlsfactory ev1denca of payment of
the taxes or assessments and shall authorize the appropriate govérnmental official to deliver to Lender at
any time a wrltten statement of the taxes and assessments'against the Property.~

Notice of Construction.  Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's

. lien, materiaimen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.
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PROPERTY DAMAGE INSURANCE The foilowmg prowsrpns relatrng to msunng the Property are a part of ‘this
Mortgage

Mamtenance of Insurance Grentor shall procure and mamtam polic:es of fire 1nsurance wrth standard
- extended. . coverage .endorsements on a. -replacement bas:s for _the. full msurable vaiue coverrng all
Imprevements on.the Real Property in an amount sufflctent to avmd appllcattcn of any coingurance cfause,
and: with -&; standard, mortgagee clause in favor of Lander Pohcres shalF be written by’ such msurance
companies and in .such form as may. be reasonably accepteble to Lender. Gra or shall deliver. r
certificates of coverage from each insurer, .containing; & stupuiatlon that Cu:nversge= wdl not be cance!!ed or
diminished without a minimum of ten (10) days prior written notice to Lender and not contalning any
dlsclermer ofthe insurer’ s habrlity for failure to glve such notice.-Each insurance policy also shall include an
endorsement praviding that coverage in-favor of Lender will hot be- impdired in any:way: by any act,
omission or default of Grantor ‘or “any other ‘person. ~Should the Real Property be ‘located,in.an area
designated by the Lirgntor of the Federal Emergency Management Agency as a special- flood hazard area.
Grantor -agrees to obtain and. maintain Federal Ftood Insurance, if. avarfable, for the full unpard prmcupal
balance of: the loan and ary orior liens an the prOperty securing. the foan, up to the maximum policy limits
.- set.under the:National Flocd insurance. Program or as. otherwrse requnred by Lender and to mamtaln such
-~ insurance for the term of the lozn . oo : t

' 'Applrcatron of Proceeds.’ Grantcr shail p omptly nottfy Lender of any Ioss or damage to the Property |f the
estlmated cost of repau’ ‘o replacernent’ ‘extoeds 3T, ;000.00. Lender may make proof of loss if Grantor, fails
to do''so within fifteen’ (15) days of the cdsnalty ‘Whether or not Lender's security is impaired, Lender
may, at Lender’s election, receive and retain t:c proceeds 'of any insurance and ‘apply the proceeds to the

. reduction of the Indebtedness, payment of any lie affecting the Property, or the, restoratrcn and repalr of
the Property. If Lender elects to apply the proceeds to restoration and répair, Grantor shall repair or rep
the damaged or destroyed Improvements in a manper satisfactory to Lender. Lender shall,” upon

‘ satlsfactcry proof of such expendlture, pay or ‘feimbursa & antor from the procéeds for the reasonable cost
of repair or restoration if Grantor is not in‘default under thist fiortgages- Any proceeds which have not been
d:sbursed within ‘180 days “after their” receipt ‘and- whrch Verider has not -committed to..the repair or
restcratlon of the Property shall be used first to pay any amount owinj to Lender under this Mortgage, then

_ to pay accrued interest, and the ‘remsinder; if any, shall be wgplied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment” rn full of ‘ms indebtedness such proceeds shall
be paid to Grantor as Grantor's interests may appear. ' . : N

Comphance with Exlstmg lndebtedness ‘During the period-in which any Existing Indebtedness: described

_ befow ‘is in ‘sffect,” comphance ‘with the insurance provisions containgd in the mstrument evidencing such

_ Emstmg Indebtedness shall constitute comphance with 'the insurance’ provisions utidcr (nis Mortgage; 1o the

extent compllance with the terms of this Mortgage would constitute ‘a duplication of instrance requirement.

If any proceeds from the'i msurance betome payable on loss, the. provisions in this Mortage for division of

f proceeds ‘shall apply onEy to thet portlon of the prcceeds not payable to the ‘holder: ui: the Exrstang
Indebtedness SRR

LEN_D.ER-S EX;EENDJTUB_ES If Grantor fal s. (A) to keep the Property free cf aIE taxes, Itens, securrty mterests,
encumbrances, and other claims, (B) to provide any required msurance on the Property, {C) o make repalrs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standmg as required
bslow, then Lender may do-50. If any agtion or proceeding is commenced that would materially affect Lender's
interests’ in the Property, then Lender on Grantor's behalf may, but is not required to, take any action' that
Lender believes 1o be appropfiate to protect Lender's interests. -All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and 'be: apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or. (2) -the remaining term ot the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will securé payment of these
amounts. The rights provided for in this paragraph shall be in addition to any cther rights or any remedies to
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which Lender may be entitled on account of any default. Any such action by Lender shalt net be construed as
curing the default so as to bar Lender from any remedy that rt otherwrse would ha\re had

WARRANTY:. DEFENSE OF TITLE, The followrng provrsrons relatlng to ownershrp of the Property are a part of
this. Mortgage

'-Tltle ‘Grantor warrants that: (a) Grantor holds good and- marketable trtle of record to the Property in fee
srmple, ‘free " and’ cléar of 3l ‘liens and encumbrances other: than ‘those set forth -in-the Real: Property
“deseription or'in the Existing Indebtedness section below or in any-title insurance policy, title report, or.final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the fu!l right, power, and authorrty to execute and de%aver thls Mortgage to Lender )

- Defense of Tita;” Subject to the exception in:the paragraph above, Grantor warrants and wrl[ forever
‘defend the titic” to' the Property against. the lawful claims: of. all persons. : In .the- event: any. action or
proceeding is commenced that guestions Grantor's title or the interest of -Lender under .this Mortgage,
Grantor shall detcnrthe action at Grantor's expense. Grantor may be the nominal- party-in -such
- proceeding, but Lende~ zhall be entitled to partrcrpate in the proceeding and to be represented in the
proceeding. by counsel of ! e“der $ own, chorce, and Grantor wrl! deliver, or cause 1o be delr\rered to Lender
sych rnstruments as Lende rr.av request from trme to tame to permit such partrmpatron :

Compliance With Laws.. Grantor watrants that the Property and Grantor's use. of the Property ccmpltes
with all"existing applicable laws, ‘ordinances, and regulations of governmental autherities.

Survival of Promises. All promises, vareements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this-umartgage, shall be cantinuing in nature and shall remain in full
force and effect until such time as Grantor'z liebtedness is paid-in full.- : C

EXISTING- INDEBTEDNESS Thefol!owing: provisiors -.ooncerning Existing Indebtedness.are a part.of this
Mortgage: S T e

'Exrstlng Lien. The lien of this Mortgage securmg the indeblednéss may be’ secondary ‘and inférior to the
Tien securlng payment of ‘an existing obligation. The: exiztirg obligation has a current principal balance of
approxlrn_ately $344,000.00. Grantor expressly covenants ‘ard agrees to-pay, -or see to- the payment of,
the Existing Indebtedness and to- prevent any default:oi such-indebtedness, any. . defauit under the
"‘instruments" evrdencing such mdebtedness, or any defaoit under any - securrty documents for-. such
'mdebtedness : . : ‘ T T o

5 _No Modrf‘ eatron Grantor shall not enter rnto any, agreement wrth the t- ~'der ot any mortgage, ‘deed of
- trust,. or: other securrty agreement whrch has priority over thrs Mortgage Y whrch that agreement is
modified, amended, extended or renewed ‘without the prlor wrrtten conse.-t ot Lender. Grantor shall
neither request nor accept any future advances under any such securtty agr sement wrthout the prior
'wrltten consent of Lender. CoEy : : Y. : :

CONDEMNATION The foliowrng provrsrons relatrng 10 condemnat:on proceedings are ) par 01 _this Mortgage

-Progeedings. I any proceeding in condemnation is filed, Grantor shall promptly not|fy Lender in wntlng,

and Grantor shall promptly take such steps as may be necessary 0 defend the ‘action” and obtain the

award. Grantor may be the nominal party in such proceeding, but Lendér shall ‘be ‘entitléd to participate in

‘the proceedrng and 'to be represented.in the proceeding: by counsel of its own choice, and Grantor will
~ deliver-or gause to ‘be- délivered:to Lender such instruments: and documentatron as may be. requested by
o Lender from trme to time to: permlt such partlcrpatton SR Lo Che :

r ,Applrcatron of Net Proceeds. it all of any part of the Property is condemned by eminent domain
proceedings or by any proceedmg or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the lndebtedness or the repair or
restoration of the Property, The net proceeds of the award shall ' mean the award after payment of all
reasonable costs, expenses, and attorneys fees incurred by Lender in connectron with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT!ES.) The following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Chargés. ‘Upon requast by Lender, Grantor shall: éxecute ‘such doctments in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and:continue
- Lender's lien-on the Real Property,  Grantor shall relmburse. Lender for all. taxes, as described below,

-+ together with-all:expgnses _incurred in recordmg, perfectrng OF contlnumg thrs Mortgage, mcludlng wrthout
“limitation. all taxes; fees, documentary stamps, and other charges for recordmg or regrstenng thrs Mortgage

Taxes The fot!owmg shafl constitute taxes 1o ‘which this séction applies: ' (1). a specific tax upon-this‘type
of Mortgage or upon afl or any part of the Indebtedness g8cured by this Mortgage‘ {2} a specific tax on

: ,the Note, and 8! fr a speczﬁc tax On all or any portren of the lndehtedness or on payments of prmcrpal ‘and
interest made by grartor, . : : : '

Subsequent Taxes Iany tax to which ‘this sectron applies is enacted subsequent to the date:: of thrs

' Mortgage, ‘this avent ‘she!i- h_.ve the same effect ‘as an Event of Default, @nd Lender may exercise any or alt
of its available remedies for in Evént of Default ‘as provided below unless Grantor either - (1) ‘pays -the tax
before it becomes delinquent, ¢ {2}. contests.the tax as provided above |n the Taxes and Lieng sectlon
and deposits with . Lender cash o3, suffrcrent corporate surety bond or other secunty sa tisfac
Lender

SECUR!TY AGREEMENT FINANCING STAT:I’U' ENTS The foilowrng prowsrons relatrng to thls Mortgage as a
security agreement are a part of this Mortgage

Secutity Agreement. This instrument shall tonsuiite a Securlty Agreement to the extent. any of the
Property constitutes frxtures and Lender shall have all of the rights of a secured party under the Unlform
~Commercial Code as amended from time to time.

Seourlty interest. Upon request by Lender Grantor shal' take whatever actron |a requested by Lender to
. perfect and continue. Lender's securrty rnterest in the Per 40vraI Property In. addmon to recordlng this
- Mortgage .in-the real . property records, Lender may, at any rrme and wrthout _further authorrzat:on from
“Grantor, file.. executed counterparts, copies. or reproductrons of rhls Mortgage as a frnancmg statement

Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security mterest

Upon default, Grantor shall not remove, sever or detach the PersonaiPiurerty from the Property Upon
defauit, Grantor shall assemble any Personal Property not affixed to the Prodercy in: a manner and at a place

reasonably convenrent ‘to Grantor and Lendef and make it available to Lende: ‘within three (3) days after
'_ recerpt of wrrtten demand from Lender to the extent permrtted by appllcable law. S

'Addresses The marlrng addresses of Grantor (debtor) and Lender (secured party) fr.m 'yhreh rnformatlon
‘concernrng the security interest granted by this Mortgage may be obtained (eacn a5 requrred by the
Uniform Commercial Code} are as stated on the first page of this:Mortgage. -

FURTHER ASSURANCES ATTORNEY-IN-FACT. The fe Iowmg provrsrons relatlng to further assurances and
attorney in- fact are a part of thrs Mortgage ' :

Further Assurances. At any trme and from tlme to trme, upon request of Lender, Grantor wrll make,
-execute and: deliver, or. will. cause 1o be made, executed o1 dehvered to Lender or to Lender s desrgnee and
when requested by Lender cause to be filed, recorded reflted or rerecorded as. the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds; ‘security agreements; financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender; be necessary
ot desirable in order to etfectuate, -complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2} the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless

-« prohibited by law. or Lender agrees to the contrary in-writing, Grantor shall reimburse Lender for ali gosts
and expenses incurred in connection with the matters referred to in this paragraph h ‘

it =
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Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name-of Grantor and at Grantor's expense. For such purposes, Grantor hereby

" irrevocably appoints Lender as Grantor's -attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ail other things as may be necessary or. desirable, in Lender's sole opi'nio’_n, to
accomplish the matters referred to in the preced:ng paragraph

FULL PERFGRMANCE Af Grantor pays: all the !ndebtedness when due, and otherwrse performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and dehver to Grantor a suitable
satisfaction of this ‘Mortgage and suitable statements of - termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
apphcabte law, any reasonab!e termrnatlon fee as determrned bv Lender from time to trme '

REINSTATEMENT. OF SECUR[TY INTEREST Ef payment is made by Grantor, whether voluntanly or otherwrse,
or by guarantor or bv-any third party, on the Indebtedness -and thereafter Lender is forced to remit the amount
of that payment (A)/ t» Grantor's trustee in bankruptcy or to any similar person under any federal or.state
bankruptcy law or faw tor the relief of debtors, (B) by reason of any judgment, decree or order of any court or
admmlstratrve body havrnu 'urlsd;ctron over Lender or any of Lender's property, or (C) by’ reason of any
settiement or compromise of aoy ‘claim ‘made by Lender with any claimant (rncludrng without limitation
Grantor), the Indebtedness shail s considered unpaid for the purpose of enforcement of this Mértgage ‘and this
Mortgage shall continue to be effzcive or shall be reinstated, as the case may be; notwithstanding any
cancellation of this Mortgage or of anv'note or other instrument or agreement evidencing the indebtedness and
the Property will continue to secure the & nount repaid or recovered to the same extent as if that amount never
had been orlgmaliy recerved by Lender, and fire antor shall be bound by any ;udgment decree, order, settlement
or compromise re[atrng to the Indebtedness oi 15 this Mortgege

EVENTS OF DEFAULT. At Lender s optlon, Grcntor will be rn default under this Mortgage rf any of the
followang happen ‘

Payment Default Grantor fails to make any payrnent wizh due under the Indebtedness

Default on Other Payments. Failure of Grantor within the time required by.this Mortgage tc make any
payment for taxes or insurance, or any other.payment necensary to prevent filing of or to effect .discharge
of any lien.

Break Other Promrses Grantor breaks any pI'OITIISB made 1o Lende or fails to perform promptly at the time
and strictly.in the manner.provided in this Mortgage or in any agreement.related to this Mortgage.

Default in Favor of Thrrd Parties. Should Grantor defauit’ under any loan; extensron ‘of credit, security
'agreement purchase or sales agreement, or any other agreement, in favor cf any other creditor or person
that may materralfy affect any “of Grantor s property or Grantor s abllrty 10 rrpa5 the indebtedness or
Grantor ] ablhty to perform Grantor s cblrgatrons under tims Mortgage or any relatu* Ji Jument.

False Statements.  Any representatron or. statement made or furnished to Lender by Gr"n*“r or on Grantor ]
behalf under this Mortgage or the Related Documents is false or mrsleadmg in any mate r i 'espect, erther
now. or at the tlme made or furmshed '

. Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
- effect:{including failure of any-collateral document to create a valid.and perfected. securlty interest or ilen)
gt any time and for any reason, : : e Ce - ‘ :

' Death or Insclvency The death of Grantor the msolvency ‘of Grantor, thé apporntment of a receiver for
any part of Grantor's property, any assignment for the benefit of craditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim .on which the taking of the Property is based is valid or reasonable, and if Grantor gives

T N
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I Lender wrrtten netrce of the clalm and furnishes: Lender with monies or a suretv bond sat:sfactory to Lender
to satisfy the clarm then thrs default provrsron th& not app!y S

Ex;stmg Indebtedness The payment of any. ins;tellment of prrnc:pal or any rnterest on.the Exrst:ng

Indebtedness 18 not made within the time req ired by the promissory note evrdencrng such rndebtedness or

a defauit occurs under the mstrument securm’ suich’ mdebtedness and is ‘not' cured during“any applicable
. "grace perlod in such mstrument or anv surt or other actron rs commenced to forec[ose any emstrng [ren on:
' the Property T r DR

Breach of Other Agreement Any breach by Grantor under the terms of any other egreement between
Grantor and _Lnnder that is not remedied within any graoe perrod provrded therein, mcludmg without
_lamltetron 'n v ,eement concermng any mdebtedness or other obhganon ot Grantor to Lender, Whether
'.exrstlng now or ater e : : S

- surety, or accommodaur»n party of any of the Indebtedness or any guarantor endorser, surety, or
accommodation party dies oi becomes mcompetent or. revokes or dlsputes the valldrty of or 1:ab|||ty under,
- any.-Guaranty ‘of the Indebtecrsss, Ce , . .

' insecurrty Lender in good faith'beiizves itself | insecire.

RIGHTS AND REMEDIES ON DEFAULT tlpon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may zxercise any one ot more of the followrng rights and remedles, in
addition to any other rights or remedres proviued.by law:

- Accelerate Indebtedness. Lender shall have th2 right at its option without notice to Grantor. to declare the
entire Indebtedness immediately due and payable. including any prepayment penalty whlch Grentor wouid
be required to pay.

UCC Remedies. With respect to aE! or any part of the Perso: ‘al Property, Lender shall have aII the rrghts ‘and
remedres of a secured party under the Unrforrn Commercral Lrds) ‘ S

Collect Rents Lender shall have the nght wrthout notice tu Grar*, ar, 1o tai(e possessron of the Property
- and collect the Rents, mcludlng amounts past due and unpaid, and apply the net proceeds, over and above
Lender's oosts, agarnst the Indebtedness. ‘In furtherance of this rignt, Lénder may require any tenant or
other user of the Property to make payments of rent or tise fees direlth, to Lender. |f the Rents are
collected. by Lender, then Grantor. irrevocably. designates: Lender. as Grautar's attorney—un -fact to_endorse
- instruments. received in payment thereof in, the name, of Grantor and to negotmte the same and c""ilect the
proceeds. . Payments by tenants or other users to Lender in. response to Lender £ de“nand shali satisfy the
obligations. for which the .payments are made, whether or. not any proper grounde Forians, demand exrsted
_Lender may exercree 1ts nghts under thrs subparagraph either m person by agent or th rr'..rqh a recerver

: .Mortgagee in. Possessron Lender shal[ have the nght 10.be placed as mortgagee |n possea on or to have a
receiver appointed to take possession of all or any part of the Property, wrth the power fo protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds “over ‘and above the- cost of the receivership, - against. the
Indebtedness.” The mortgagee in possession or receiver may’ serve without bond if- permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not, disqualify a _person
-from serving as a receiver. - . . e

Judicial Foreclosure. Lender may obtain a judicial decree foréciosing Grantor's interest in alf or any part of
the Property. : .

Defic‘rency Judgment. “If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appilcatron of eII amounts receaved from the exercise of
the rights provided in this section. : a0 S :

Other Remedies. bLender shall have all other rights and remedies provided in this Mortgage or the Note or

2Py SUS
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available at law or in equity.

Sale of the Property. To the extent permitted by applicable-law, Grantor hereby waives any. and. all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free. to. sell all or any
_part of the Property together or separately, in one sale or by separate sales. Lender shall be entstled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the trme and piace of any publrc saie of the
Personal Property or.of the time after whlch any prrvate sale or other mtended drsposmon of ‘the Personal
Property is to be made. Reasonable notice shall mean notree given at least ten (10)° days before the time of
the sale or disposition, Any sale of the Personal Property may ‘be made in conjunction with any sale of the
Reat Property., : r : : _ . _ e :

_E!ectron of R..n‘e.hes. AII of Lender s rights and remedres will be oumulatrve and may be exercrsed ‘alone or
together An r.eo"on by Lender to choose any. one remedy will not bar Lender from usrng any ‘other
remedy If Lender evides to spend money or 0 perform any of Grantor s obl;gatrons under this Mortgage,
after Grantor's fe;lurL o do so, that decrsron by Lender wrﬂ not affect Lender s rrght to deoiare Grantor in
default and to exercrse eriger's remedres i

“Attormeys' Fees; Expenses. 17 Lender mstltutes any suit or actron to enforce any of the terrns of thrs
Mortgage, Lender shall be entlti 0 to_recover such sum as the court may adjudge: reasonable as attorneys’
fees. at trial and upon any appeal: Whether or not any court action is involved, and to the extent not

‘ prohlbrted by law, all reasonab e expr nses. Lender mcurs that in Lehder's oprmon are necessary at-any time
for the protection of its interest of the r.norcement of its rrghts shall become @ part of the Indebtedness
payable on demand and shall bear interest @l the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph inclugs —without limitation, however subject to ‘any limits under
applicable law, Lender's attorneys' fees:and:Lenrer's legal expenses, whether or not there is a lawsuit,
in¢luding attorneys’ fees and-expenses for-bankruntey proceedings (including efforts to: modify or vacate
any automatic stay or injunction), appeals, and any arunipated post-judgment collection services, the cost

_of searching records, obtaining title reports (including forsctosure reports),. surveyors' reports, and appraisal
;fees and title i msurance, to the extent perm:tted by app!rcab’ S.oW. Grantor also wﬁl pay any court costs, in
~addition to all other sums prowded by Iaw '

NOTICES. Any notice required 1o be given under th:s Mortgage, nclud'“\g wrthout Irmltat:on any notlce of
default and any notice of sale shall be given in writing, :and shall be efrsGtive when actually delivered; when
actually received by telefacsimile {unless otherwise required by law),~wian deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, oertrf:ed or
registered mail postage prepaid, directed to the addresses shown near the bemaning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has.priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of: this:. Mortgage. : Any person.runy change his.or. her
address for notices under this Mortgage by giving formal written notice to the othe nerson or persons,
specifying that the purpose of the notrce is, to change the person 's address For ‘notice purposes, ‘Grantor
agrees to keep Lender informed at all times of Granfor's current addréss. Unless otherivice' provided or
required by law, if there is more‘than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to.all Grantors. It will be Grantor s fesponsrbrllty to telt the others of the notice from Lender

MISCELLANEOUS PROVISIONS. - The following' mlsoeilaneous provisions are a part.of- thrs Mortgage:

—Amendments. ‘What is written in-this-Mortgage and: in the: Related Documents is. Grantor's entire
'agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or

" amendment to this Mortgage must be in wntrng and must be srgned by whoever will be bound or obligated
by the change or amendment,. : : :

Caption Headings. Caption headings in this Mortgage are for oonvenrence purposes only and are not to be
used to interpret or define the provisions of this Mortgage

Governing Law. This Mortgage will be governed by federal Iaw applreab!e to Lender and to the extent not
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| preempted byyfederai iaw, the laws of the State of Hiinois without’ regard to rts conﬂrcts of law provrsrons
Thrs Mortgage_has been accepted by Lender m the State of Ilhnors : PR

Choroe of Venue If there is a Iawsult Grantor agrees upon Lender 'S request to submlt to the jUI’ISdIG‘tion
of the courts of COOK County, State of illmors i

+ Joirit and Several Lrabtlrty All oblrgetrons of Grantor under thls Mortgage shail be Jomt and several and all
references to Grantor. shall-mean each. and every . Grantor, This.means that each Grantor s:gntng be!ow is
responsible for all obligations in this Mortgage

No Waiver by lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage uniexs Lender does so in writing. The fact that. Lender delays or omits to exercise any right will
not:mean that lender has given up that right. . if Lender does. agree in writing to give up one of Lender's
rights; that does not mean Grantor will, not have to. compiy with the other provisions of thls Mortgage
Grantor also understands that if Lender:does consent to.a request, that does not mean that Grantor will not
have to get Lender's censent again if the situation happens again. Grantor further understands that just
because Lender consents to une or more of Grantor's requests, that does not mean Lender will be requrred
to consent 10 any of Grantw $ future requests Grantor wawes presentment demand for payment protest
and notrce ‘of drshonor

Severability. If a court frnds that any pro nsron of this Mortgage is not vahd or should not be enforced that
fact by itself will not mean-that the resi i) this Mortgage will not be valid or enforced Therefore, a court
~will enforcg the rest of the provisions of s, Mortgage even if a provision of thls Mortgage may. be found
to be.invalid or unenforceable,. . : = : : : :

' ) Merger There shall be no merger of the interest Or eutate created by this Mortgage with any other interest
y ror estate in the Property at any trme held by or Ter 1he benefrt of Lender rn any oapacnty, wrthout the
B wntten consent of Lender ' ' -

: :-Sucoessors snd Assrgns Sub;ect to any Ilmrtanons sta 2 plie! thls Mortgage .on transfer of Grantor 8
interest, this Mortgage shall be binding upon and inure to the .Jeneﬁt of the partzes, their successors and
assrgns if ownershlp of the Property becomes vested in a person other than Grantor, Lender, without
“notice to Grentor, may deal with- Grantors successors with ieiefence to this Mortgage and ‘the
Indebtedness by way of forbearance or extensmn wrthout releasmg (: a“\tor from the obirgat:ons of this

‘ _Mortgage or ilabmty under the Indebtedness o

Time is of the Essence Trme is of the essenoe in the oerformance of thrs Mo 't]age

) 'Walve Jury Al partles to this Mortgage hereby wanre ‘the right to any Jury tnal n-sliy actrcm, proceedrng.
or eounterclmm brought by any party agamst any other party

' Wsl\rer of Homestead Exemptlon Grantor hereby reieeses and walves aII rlghts end henefrts of the
‘homestead exemption laws of.the State of {llingis as to a{I lndebtedness secured by this Mcrtgage.

DEFINITIONS The foilowrng words shal! have the foilowrng meamngs when used in thrs Mertgage:

Borrower The word "Borrower“ means PATRIC&A DIANE MERKLIN and HUSSELL K MERKLIN and includes
all co- srgners ‘and co-makers sighing the Note and all their successors and assigns. S

Envrronmentai Laws The' words "En\nronmental Laws" mean any and all state, feder'el and local statutes,
regulatlons and ordrnances relatrng to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation. and Recovery Act, 42 U.5.C. Section 6301, et seq or
other applrcable state or federal Iaws rutes, or regulatrons adopted pursuant thereto

Event of Default The words "Event of Default rnean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

a7 A
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Exsstmg Indebtedness. The words "Ex:stmg Indebtedness" mean the mdebtedness descrlbed in the Ex:stmg
~ Liens provision of this Mortgage. ‘ . R e :

‘ Grantor The word “Grantor“ means PATRICIA DIANE MERKL!N and RUSSELL K MERKLIN

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser surety, or accommodat:on
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their

~ guantity, conhcentration or physical, ‘chemical or ihfectious-characteristics; may cause or. posea present -or
potential hazard to human health or the environment when improperly used, treated, stored, dleppsed__of_
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or/veeste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” alsy includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos,

Improvements. The ‘word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes uffixed on the Real Property, facilities, additions, replacements and other
construction on the Real Proreriy.

Indebtedness. The word "Indsbiesiness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or-DNelated Documents, together with all renewals -of;. extensions: of,
modifications of, consolidations of ard substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to disctarge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this erw‘ge, together Wl‘th mterest on such- amounts as-provided in
this Mortgage. : ~ O i

Lender, The word "Lender" means HARRIS N.A., its successors and assigns. The words "successors or
.assigns" mean any person or company that acquires ‘any.interest in the Note.

Mortgage. The word "Mortgage” means this Mortgage beiwzen Grantor and Lender.

Note. The word "Note" means the promissory note dated Juh-20, 2007, in the original principal amount
of $64,500.00 from Grantor to Lender, together with all renevials of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the proniicszry note or agreement. The interest
rate on the Note is 9.990%. Payments on the Note are to be meag in accordance with the following

' payment ‘schedule: “in 179 regu}ar payments of $565.68 each and onerrgular last payment estimated at

$53 224.84. ‘Grantor's first payment is"dus: ‘August’ 25,2007, and all subsequant payments are'due on the

" same day of eachi month after that, - Grantor's final payment. will be‘due on July 25;2022, and - will be.-for
all principal and all accrued interest not yet paid. Payments include principal and fiterest. - The:maturity
date of the Note is July 25, 2022. A .

Personal Property. The words "Personal Property™ mean all equapment, fixtures, drd other artlcles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or artired to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation-all insurance .proceeds
and refunds of premlums) from any sale or other disposition of the Property. :

Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property"” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents, The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

S
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Rents, The word “Rents” means all present and future rents, revenues, income, issues,. royaltnes proftts,
and other benefits. derived from the Property. s

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS: MORTGAGE AND EACH
GRANTOR AGREES TO lTS TERMS o

GRANTOR:
@c’)r- w;qu:_» > -
PATR]CIA DIANE MF:‘K’ LY /

e ,4¢i74’<//%7

RUSSEL MERKLIN' R

INDIVIDUAL 4 CKNOWLEDGMENT

STATE OF Illinois. . . o & )

COUNTYOF DuPage . . SR T

On thls day before me, ‘the’ under51gned Notary Pubhc, personally appec.rec‘ "-"\TRICKA DIANE MERKL!N and
RUSSELL K MERKLIN, to mé known to be the individuals described-in and v, 2xecuted the Mortgage, and
acknowledged that they ! sugnad the Mortgage as their free and voluntary act and deed, for the uses and
therem mentroned . : ‘ :

jof seal this ___ 20th d’ayo'f 3111}’_' . .20 07,

. " Residing at

Pubiiic:'iﬁland for the .State. of - lIlliI.lOiSl . — ) . IOFFICSEAL;:
1/18/2001 . . ... ¢ 'YOLANDA D. THOMPSON

f NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRES 01/18/20119 -~

LASEA PAG Landing, Ver. 5.33.00,004 Copir. Hordend Finpncisl Sokriions, Tng, 1937, 2007. AR Rights Reservsd, 1L PHaindhonieh CALPLGOI.FC TR-2110723 mﬂiw:_m i
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LEGAL DESCRIPTION
“EXHIBIT A”

LEGAL DESCRIPTION: L.OT 88 IN WALNUT HILLS, UNIT NO. 2, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS.

PROPEPTY ADDRESS: 657 ASPEN COURT BARTLETT IL 60103

TAX NUMEER: 06-27-105-025




