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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding *iie . sage of words used in this docurnent are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated July(13, 2007 )
together with all Riders to this document.
(B) "Borrower" is Timothy Carter, A Married Person

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morrgage Electronic Registration Systems, Inc MERS is a separate cotporation that is
acting solely as a nominee for Lender and Lender’s suceessort and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existin 3 under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 4850: -2026, tel. (888) 679-MERS.
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(D) "Lender" is CitiMortgage, Inc.
Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O’ Fallon, MO 63368-2240
(E) "Note" mezns the promissory note signed by Borrower and dated July 13, 2007
The Note states that Borrower owes Lender Eight Hundred Twelve Thousand Eight Hundred
Dollars
(U.S. $812,800.00 ) plus interest, Borrower has promised to pay this debt in regular Perjodic

Paymente‘and to pay the debt in full not later than August 1, 2037 .

(F) "Propecty” means the property that is described below under the heading "Transfer of Riphts in the
Property.”

(G) "Loan" sucaus the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Noi¢ «wd all sums due under (his Sceurity Tnstrument, plus interest,

(H) "Riders" mean:-a/'Riders to this Security Instrument that are exceuted by Rorrower. The following
Riders are 1o be executed oy Borrower [check box as applicable]:

U_Q Adjustable Rate Rider lj Condominium Rider [:' Second Homne Rider
L...| Balloon Rider X ' 2%tined Unit Development Ride |__] 1-4 Family Rider
VA Rider Biwecily Payment Rider [ Other(s) [specify]
Other(s):

() "Applicable Law" means all controlling spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail applicable final,
noo-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscserierts” me ans all dues, fees, assessments and other
charpes that are imposed on Borrower or the Properiy ‘oy. a condominium associalion, homcowncrs
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds” other than a wansaction originated by
check, draft, or similar paper instrument, which is initiated tueogn an electronic terminal, (clephonic
instrument, computer, or magnctic Lapc 5o as to order, instruct, 0* authorize a financial nstitution to debit
or credit an account. Such term includes, but is not limited 10, point-of-sdie transfers, automaled teller
machine transactions, transfers initiated by telephone, wire iransters, aid automated clearinghouse
transfers.

(L) "Eserow Items" means those items that are described in Secticn 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemznt, award of damagts, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Srction 5) for: (i)
damage t0, or destruction of, the Property: (ii) condemnation ar other taking of all or any’ ract of the
Property; (iil) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissicis as.1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender a;:ainst the nonpayment of, or detaalion,
the Loan,

(O) "Periodic Payment” means the regularly scheduled amount d e for (i) poncipal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrwnent.

(P) "RESPA" means the Real Estate Scttlement Procedures Act {12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), 1s thcy might be amended from time to
time, or any additional or successor Jegislation or regulation that yoverns the same subject matter, As used
in this Security lnstrument, "RESPA" refers to all requiremnents and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan docs not yualily as a "federally related mongage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that }as taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borower does hereby mortgage, gramt and
convey [0 MERS (solely as nominee for Lender and l.ender's successors and assigns) and
o the soccessors and assigns of MERS, the following described property located in the
County {Type of Recording Jurisdiction]
of Cool [Name of Recording Jurisdiction):

The Assessor’s Parcel Number (Property Tax ID#) for the Rea! Property is 01-13-206-001.

LOT 121 AN0/QUTLOTS "E" AND "F" IN BRAYMORE HILLS OF INVERNESS UNIT NO. 2,
BEING A SJUCUIVISION OF PART OF THE NORTH 1/2 OF SECTION 13, TOWNSHIP 42
NORTH, RANGE %, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY,
ILLINOIS.

Parcel ID Number:  1-13-206-001 which currently has the address of
1545 Macalpin Circle [Streeq
Barrington (City) . Minois  60010-6400  [Zip Codel

("Property Address™):

TOGETHER WITH all the improvements now or hereafier ereeted Jon he property, and all
easements, appuricnances, and [ixtures now or hereafter a par. of the propertvs” All replacements and
additions shall also be covered by this Security Instrument. All of the forcgeirg is referred 1o in this
Security Instrument as the "Property." Borrower understands and agrees that MERS iolds only legal title
10 the interests granted by Borrower in this Securiry Instrument, but, if necessary to compiy. with law or
custom, MERS (as nominee for Lender and Lender’s successors nnd assipns) has the righ.; to :xercise any
or all of those interests, including, but not limited to, the right ‘o foreclose and sell the Proreriz; and to
;elke any action required of Lender including, but not limited o, releasing and canceling this 3ecurity
nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard bas
the right to mortgage, grant and convey the Property and thar tie Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gen=rally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveting real
[ODEITY.

Prep UNIFORM COVENANTS. Borrower and Lender covenant and  agree as  follows:

1. Payment of Principal, Interest, Kscrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tunds for Lscrow frems
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pursuant to Section 3. Payments due under the Note and this Scearity Instrument shall be made in U.s.
currency. [lowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may rcquire that any or all subsequent payments
due under the Note and rhis Sccurity Insurument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) moncy order; (c) certitied sheck, bank check, treasurcr’s check or
cashier's check, provided any such check is drawn upon an intitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fund:. Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordanc: with the notice provisions in Section 15.
Lender may rctum any payment or partial payment if the payment or partial payments arce insufficient o
bring the Loan current. Lender may accept any payment or part al payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to i's rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply suc payments at the time such payments are
accepted. If ea.h Periodic Payment is applied as of its scheduvled due date, then Lender need not pay
interest on unajinlisd funds. Lender may hold such unapplied fun is until Borrower makes payment to bring
the Loan current. It Rorrower does not do so within 2 reasonable period of time, Lender shall cither apply
such funds or return teri to Borrower. If not applied earlier, such funds will be applied (o the outstanding
principal balance under the-Note immedialcly prior Lo loreclosure. No offset or claim which Borrower
mipht have now or in the fubae against Lender shall relieve Berrower from making payments due under
the Note and this Security [nsiruent or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Nole; (b) principal due uncer/the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amoun's due under this Security Instrament, and
then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 7 delincuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay: be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrowet to the repayment of the Periodic Payments if, &nito he extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is (pplicd Lo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dar- Volunlary prepayments shall
be applied first to any prepayment charges and then as described -n the Note

Any application of payments, insurance proceeds, or Miscillaneous Procecis-ta principal due under
the Note shall not extend or postponc the due date, or change the angount, of the Pericgc Payments.

3. Funds for Escrow Items. Borrower shall pay to Lend:r on the day Periouic Poyments are due
undet the Note. until the Note is paid in full, a sum (the "Funds") to provide for paymeat of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Justrircent as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property 1fany; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tasurance
premiums, if any, or any sums payable by Borrower to Lemler in lieu of the payment of Moigage
Insurance premiems in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the rerm of the Loan, Lender may require that Comrmunity
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly firmnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funcs for Escrow lierns unless Lender waives
Borrower’s obligation (o pay the Funds for any or all Escrov Items. Lender may waive Borrower’s
obligalion o pay Lo Lender Funds for any or all Escrow Items ac any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direc ly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds hag been ‘vaived by Lender and, if Lender requires,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide reieipts shall for all purposes be deemned to
be a covenant and agreement contained in this Security Instrument, &s the phrase "covenant and agreement”
s used in Section Y. It Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lendxr may exercise its rights under Scotion 9
and pay such amount and Borrower shall then be obligated undur Scetion 9 to repay to Lender any such
amount, Lender may revoke the waiver as (o any or all Escrow Tems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ar¢ then required under this Scetion 3,

Ledder may, al sny time, colleet and hold Funds in an amotnt (a) sufficieat to permit Lender to apply
the Funds #i.the time specified under RESPA, and (b) not to e<ceed the maximum amount 2 lender can
require under R ESPA. Lender shall estimate the amount of Fuids duc on the hasis of current data apd
reasonable estizuavss of expenditures of furure Escrow Iiems or otherwisc in accordance with Applicable
Law.

The Funds shzii bc held in an institution whose deposits are insured by a federal agency,
instrumeniality, or cntity (including Lender, if Lender is an institarion whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to p:ty the Escrow Items no later than the time
specified under RESPA. Lender zaall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve itying the Escrow Ttems, un ess Lender pays Borrower interest on the
Funds and Applicable Law permits Lendsz (0 make such a charge, Unless an agreement is made in writing
or Applicable Law requires intcrest to bej#id on the Funds, Lender shal not be required to pay Borrower
any interest or eamings on the Funds. Borwswir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Brrrower. wiriout charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s /defined under RESPA, Lender shall account to
Borrower for the excess lunds in accordance with RESPA. J# there is a shortage of Funds held in €5Crow,
as defined under RESPA, Lender shall notify Borrower as requitad by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord4 we with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow, as dzfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w L nder #he amount necessary 1o make
up the deficiency in accordance with RESPA, but in no morc than 12 monta'y payments.

Upon payment in full of all sums secured by this Sceurity :nstrument,Tsider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiLss, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssimesitsif any. To
the extent that these items ar¢ Escrow Items, Borrower shall pay tiem in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has pric rily over this Security Instrutient anless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner ace padle
to Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent (he cnforcement of the lien while those procesdings are pending, but only until such procecdings
are concluded; or (c) secures from the holder of the lien an agree nent satisfactory to Lender subordinating
the lien Lo this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the

002004414024

@9 -BAlIL) (0010101 Paye § of 16 ,mm,rf:ﬂ/_{_/ Form 3014 1/01

CitiMongage 3.2.9.07 V5




- 0720811056 Page:60f24
07/13/2007 13:28 FAX 6362617781 C B003/018

-

UNOFFICIAL COPY

lien. Within 10 days of the datc on which that notice is given, Berrower shall satisfy the lien or take one or
more of the actions set orth above in this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estate tax verificarion and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including dductible levels) and for the periods that
Tender requires. What Lender requires pursuant to the preceding senrences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to jzapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may
requirc’ Boriower 1o pay, in connection with this Loan, eithe (2) 2 one-time charge for flood zone
determination,-eentification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticu services and subscquent charges each time remappings or similar changes occur which
reasonably mighi-affect such determination or certificarion. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Manigement Agency in conncction with the
review of any flood zon« drtermination resulting from an objectioa by Borrower,

If Borrower fails to maintain any of the coverages descried above, Lender may obtain insurance
coverage, at Lender's option ard Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, bur might or might
Tot protect Borrower, Borrower’s equity in. the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grater ar lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance caverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained, Af Y amounts disbursed by Lender undcr this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instiument, These amounts shall bear interest
at the Note rate from the date of disbursement and stial’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 41 such policies shall be subject 1o Lender's
right o disapprove such policies, shall include a standard morgase clause, snd shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have 1. right.ta hold the policies and renewal
certificates. If Lender requires, Borrower shall promply give to ).ende. all yeceipts of paid premiums and
Tenewal notices. If Borrower obtains any form of insurance coverage, notorerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stanzare mortgage clause and
shall name Lender as mortgagee and/or 25 an additional loss payee

In the evenr of loss, Borrowcer shall give prompt notice to t1e insurance carmer {nd Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower sinerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tanaar, shall
be applied to restoration or repair of the Property, if the restorativn or repait is economically fe-sihic and
Lender’s sceurity is not lessened. During such repsir and restoration period, Lender shall have thé figitt to
hold such insurance proceeds until Lender has had an opportunit to inspect such Property to ensurs the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
fequires interest lo be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
inlerest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sicurity would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shll be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relaled mauers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will hegin when the notice is given. Tn cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under he Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to anv refund of unearned premiums paid by
Borrower) under all insurance policies covering the Propenty, irsofar as such rights are applicable to the
coverase of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameuiids unpaid under the Note or this Securiry Instrument, whether of not then due,

6. Octupancy. Borrower shall occupy, establish, and u.e the Property as Borrower’s principal
residence within 6J days after the execution of this Sceurity Insirument and shall continue to occupy the
Property as Borro'ver 5. principal residence for at least one year sfter the date of occupancy, unless Lender
otherwise agrees in ‘wriing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which’ =< beyond Borrower’s control.

7. Preservation, Maint:nince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiie Property, allow the Property 1o deteriorate or commil waste on the
Property. Whether or not Borrower is i2siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsiericraling or decreasing in value due to its condition, Unless it is
determined pursuant (0 Section 5 that vépriror restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-io avoid further diterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaire apd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurincs or condemnarion proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved 61 Bumawer’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard insezctions of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvement. on the Property. Lender shall give
Borrower nutice at the time of ot prior to such an interior inspection specify?g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durivs the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inacc rate information or ctatements to Lender
(or failed to provide Lender with material information) ir connection with the Loon. Material
representations include, but are not limited to, representations ::onceming Borrower’s cerupaacy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instivineat, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) trre
is a legal proceeding that might significantly atfect Lender’s int:rest in the Property and/or riphts under
this Security Instrument (such as a proceeding in bankruptcy, prebate, for condemnation or lorfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Teasonable or appropriate 10 protect Lender’s interest in the ’roperty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1; (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in courl; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sceuring the Property includes, bur is not limited to,
entering the Property 10 make repairs, change locks, replace or loard up doors and windows, drain water
from pipes, climinate building or other code violations or dange rous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and i not
under any duty or obligation to do so. It is agreed that Lender iicurs no liahility for not 1aking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnstrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon ho ice from Lender to Borrower requesting

ayment.
P If this Securily Instrument is on a leasehold, Borrower sh:dl comply with all the provisions of the
lease, 17 Berrower acquires fee title to the Property, the leasehiold and the fee title shall riot merge unless
Lender agre:s to the merger in writing.

10, Mestgage Insurance. If Lender required Mortgage Inst rance as a condition of making the Loan,
Borrower shi r.ay the premiums required to maintain the Mortg: ge Insurance in effect. If, for any reason,
the Mortgage Insuriace coverage required by Lender ceascs o be available from the morigage insurer that
previously provided suih insurance and Borrower was required to make separately designated payments
toward the premiums f0r' Mortgage Insurance, Borrower shal pay the premiums required to obtain
coverage substantially enzivalent 10 the Mortgage Insurance previously in effect, at a cost substantially
cquivalent o the cost to Borower of the Mortgage Insurance previously in effect, from an alernatc
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the insurance covereoe reased to be in effect. ._cnder will accept. usc and retain these
paymenis as a non-refundable loss resarviin liew of Morlgag: Tnsurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that sge Loan is ultimatcly paid in full, and Lender shall not be
Tequired to pay Borrower any interest or earnin s on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (i this amount and for the period that Lender requires)
provided by an insurer selceted by Lender again becomes available, is obtained, and Lender requircs
separately designated payments toward the premiums for Miortgape Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the premiums for Morlgage Insurance, Borrewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide 2 nor<-eundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-~ritten 2orecment hetween Borrower and
Lender providing for such termination or until termination is required yy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the: raic proviged fi rhe Note.

Mortgage Insurance reimburses Lender (or any cntity that urchases he Note) for cortain losses it
may incur if Borrower does not repay the Loan as agreed. Berrower is ncc a'narly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may
enter into agreements with other parties that share or modify (heir risk, or reduce Josses. Tliese agreements
are on terms and conditions that are satisfactory to the motigage iasurer and the other pany (a1 sartics) to
these agreements. These agreements may require the mortgage insurer to make payments using a7y, source
of funds that the morlgage insurer may have available (which may include funds obtained rom Mzrigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of L1 Note, another insurer, any reinserer,
any other cntily, or any affiliate of any of the foregoing, may reciive (direct! y or indirectly) amounts that
derive from (or might be characierized as) a portion of Borfower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliale of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oficn termed "caplive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such ag -eements will not increasc the amount
Rorrower will owe for Mortgage Insurance, and they will nat entitle Borrower to any refund.
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(b) Any such agreements will not affcet the rights Boriower has - il' any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termirated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
Ltermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Praceeds are hereby
assigned 1o and shall be paid to Lender.

I[ the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration ur repair of
the Property, if the restoration or repair is cconomically feasitle and Lender's securily is not lesscned,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender': satisfaction, provided that such inspection shall be und:rtaken prompily. Lender may pay for the
repairs and testoralion in a single disbursement or in a series of progress payments as the work is
completed. Yinliss an agreement is made in writing or Applicabli: Law requires interest to be paid on such
Miscellancous Feoreeds, Lender shall not be required to pay B wrower any interest or eamnings on such
Miscellaneous Fionveds, If the restoration o repair is not ceonomically feasible or Lender's security would
be lessened, the Miscriiuneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dur, vvith the excess, if any, paid w Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tayior, destruction, or loss in vilue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, dest=iction, or loss in value of the Property in which the fair market
vilue of the Property immodiately befcre the partial taking, dentruction, or loss in value is equal to or
greater than the amount of the sums seculed by this Security Listrument immediately before the partial
taking, destruction, or loss in value, unless Birrower and Lencer otherwise agree in writing, the sums
secured by this Security Instrument shall be recaced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totar »mevnt of the sums securcd immediately before the
partial taking, destruction, or loss in value divided %v (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss [ +ahuc. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in valvs of the Property in which the fair market
value of the Property immediately before the partial taking, Geziniction, or loss in value is less than the
amount of the sums secured immediately before the partial taki ‘&, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Misccllanecus Pyoceeds shall be applied to the surms
securcd by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower, or if, after :1otice by Lexler to Borrower that the
Opposing Party (as defincd in the next sentence) offers to make an award to-scl¥e a claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice is given, T.ender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restor:uion or repair of the Properly or to the
sums secured by this Security Instrument, whether or not then due "Opposing Party” measis tixe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a wieb: of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, wl ether civil or criminal, is begun-dhat, in
Lender's judgment, could result in forfeiture of the Properly o1 other material impairment of Lapier’s
intercst in the Property or rights under this Security Instrument, . Jorrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Leader’s judgment, precludes forfeiture of the Property or ather material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are altributable to the impainnent of Lender’s jnterest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payimenl or modification of amortization of the sums securcd by th s Security Instrument granted by Lender

002004414024
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to extenc time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by 1eason of any demand made by the original
Borrower or any Successors in Intcrest of Borrowcr. Any forbea-ance by Lender in cxercising any right or
temedy including, without limitation, Lender's acceptance of payments {rom third persons, entities or
Successors in Interest of Borrower ot in amounts less than the amount then duc, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors .and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liahility shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-iigner’s interest in the Property under the
lerms 5¢ Wis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumenr; and (c) agrees that Lender and any other Borrower can agree 10 extend, modily, forbear or
make any 2-commodations with regard to the terms of (his Security Instrument or the Note without the
CO-Sigmer’s Consenit.

Subject “w- 1k provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaiions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 9ud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations.~ud Tiabilily under this Sccurity Instrume it unless Lender agrees to such release in
writing. The covenants and ageements of this Security Instrvment shall bind (except as provided in
Section 20) and bencfit the successors and assigns of Lender.

14. Loan Charges. Lender riay ¢harge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not rized to, allorneys’ fee::, property inspection and valuation fees,
In regard to any other fees, the absence of S¥priss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prol ibition on the chacging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Istrunent or by Applicable Law.

If the Loan is subject to a law which scts maxizurs 1oan cha-ges, and that law is tinally interpreted so
that the interest or other loan charges collected or to be Ceilectex. in connecrion with the Loan exceed the

. permitted limits, then; (a) any such loan charge shall be rvarsed by the amount necessary to reduce the
charge to the permitcd limit; and (b) any sums already collecied om Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose Lo miak: this refund by reducing the principal
owed under the Note or hy making a direct payment to Boricwer. '£.a refund reduccs principal, the
reduction will be (reated as a partial prepayment withour any prejayinénl charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Batvorser might have arising out
of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with ‘thie Secunity Instrument
Inust be in writing. Any notice o Borrower in conncction with th. s Security Instrumer; shall be deemed to
have been given to Borrower when mailed by first class mail o when actually deliver:d to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice i¢-a)f Batrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by noice to Lender. Borrower shali vrotaptly
motity Lender of Borrower’s change of address. If Lender specifies a procedure for rcporting Borrowe!’s
change of address, then Borrower shall only report a change ol address through that specificd procedure.
There may be only onc designated notice address under this Se: urity Instrument al any ome time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nolice to Botrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender unil actually
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
ﬁaw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

1Strument.
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16. Governing Law; Severability; Rules of Construeiion. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in whirh the Property is located. All rights and
obligations contained in this Security Instrument are subject 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ¢Hlow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a proliibition against agreement hy contract, In
the event thal any provision or clause of this Securily Tnstrument or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given efleel withour the contlicting provision.

As used in this Sceurity Instrument: (a) words of the m asculine gender shall mwean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17" Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T:ansfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Interest in tne Properry” means any legal or beneficial interest i1 the Property, including, but not limited
10, those bencria) interests transicrred in 2 bond for deed, contrsct (or deed, installment sales contract or
LSCTOW agreerneic, ¢ intent of which is the transter of title by Burrower ar a future date to a purchaser,

If all or any part.u{ the Property or any Interest in the Prop.rty is sold or transferred (or if Borrower
is not a natural person ane. a beneficial interest in Borrower is scld or transferred) without Lender's prior
wrillen consent, Lender iay require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ptien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excreises this option; Lender shall give Borrowe " notice of acceleration. The notice shal]
provide a period of not less than 30 days-from the date the noticc is given inf accordance with Section 15
within which Borrower must pay all sim: escured by this Secuity Instrument. If Botrower fails to pay
these sums prior to the expiration of thic rariod, Lender may invoke any remedics permirted by this
Security Instumnent withour further notice or de'nand on Botrowe:-.

19. Borrower’s Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-<f 4iis Secu ily Instrument discontinued at any time
prior to the carliest of; (a) five days before sale of the Uroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mmight specity for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securiv’Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uiler this Security Tnstrument and the Note
as if no acccleration had occurred; (b) cures any default of any oiler covcaants or agreements; (c) pays all
expenses meurred in enforcing this Securily Tnstrument, including but ot limited 10, reasonable anomeys’
liecs, property inspection and valuation fees, and other fees incurrd for te rumose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) taces sech action as Lender may
reasonably requirc to assure that Lender’s intercst in the Py operty and rigi-to under this Security
Instrument, and Borrower’s obligation to pay e sums secured by this Security Instrurgent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstatement sums and expenses in one or more of the foll »wing forms, as selccte ( by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer’ : check or cashier’s check; provided any
such check is drawn upon an institution whose deposits arg insured by a fuderal agency, instrumer’alily or
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunient and
abligations secured herchy shall remain fully effective as if no aceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acecleration under Saction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grinvance. The Note or a partial interest in
the Note (together with this Securily Instrument) can be sold on: or more times without prior notice 10
Borrower. A sale might resull in a change in the entity (knowa as the "Loan Servicer") that collects
Periodic Payments duc under the Notc and this Security Instrurienl and performs other mortpage loan
servicing obligations under the Note, this Security Instrument, ard Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated to a sale of the Note. IF there is a ¢hange of the Loan
Scrvicer, Borrower will he given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be mwade and any other information RESPA
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Tequires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafler the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be tranyferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrowcr nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from tae other parly’s actions putsuant to this
Security Instrument or that allcges (hat the other party has breach>d any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lend:r has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pany herclo a reasonable period after the giving of such notice 1o take corrective action. If
Applicabie’ Law provides a time period which must elapse before certain action can be taken, that time
period wili b¢ decmed 10 be reasonable for purposes of this piragraph. The notice of acceleration and
opportunity to_tur: given to Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuant i Scetion 18 shall be deemed to satisfy the .10tice and opportunity to take corrective
action provisions of this Sertion 20.

21. Hazardous Suk<tances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or'hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, %crosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, ma erialy contaiming asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental potretion; (¢) "Enviroimental Cleanup” includes any fesponse
action, remedial action, or rcmoval action, as’d>fined in Enviror mental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise (rigger an Envitonmental
Cleanup.

Borrower shall not cause or permit the presence, use| disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on.u¢/n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ihatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which. due 13 the presetice, use, or release of a
Hazardous Substance, creates a condition that adversely affects Uie valuz-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Praviry of small quantities of
Hazardous Substances that gre generally recognived to be approsriate to norme! zesidential uses and 1o
maintenance of the Property (including, but not limited 10, hazardcus substances in coniumer producls).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dcmand, lawsuit
or other action hy any povernmental or regulatory agency or private party involving the Pronzes: and any
Hazardous Substance or Environmental Law of which Borrower has acmal knowledge ~ (4) any
Environmental Condition, including but not limited to, any spilliny, leaking, discharge, release or tirest of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of'a
Hazardous Substance which adverscly affects the value of the Pro perty. Il Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Harardous Substance: affecting the Property is necessary, Berrower shall promprly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender furher covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the default; (b) the action required to cure the default; (c) a d ite, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or beforce the date specified in the notice may resul in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclogiice proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccivsare. If the default is not cured on or before the dute specified in the nolice, Lender at its
option may require immediate payment in Full of all sum: secured by this Security Instrument
without furtiier demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitleq 1o collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not linite to, reasonable attorneys’ fees and costs of title evidence.

23. Reclease. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <7l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bz only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24, Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the Illinois hom :stead EXEmprion 1aws.

25. Placement of Collateral Protection Insurance. \nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance
at Borrower’s expensc Lo protect Lender's intercsts in Borrowér' eollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pvichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-nnecrian with the collaeral. Borrower
Inay later cancel any insurange purchased by Lender, but only aiter p-ovidirg Lender with evidence that
Burrower has obtained insurance as requircd by Borrower’s and ].ender’s anicament. If Lender purchases
insurance for the collateral, Borrower will be responsible for the <osts of that isuruce, including interest
and any other charges Lender may impose in connection with te placement ¢i mc/insurance, until the
cffective date of the cancellation or cxpiration of the insurance. Tte costs of the insuracz may be added to
Borrower’s total outstanding balance: or obligation. The costs of the insurance may be more‘@an the cost of
mnsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to tie terms and covenans contzined in this
Security Instrument and in any Rider executed by Bomrower and recorded with it.

i - Borcower
Timothy Curter
(Sign Original Only:
002004414024
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1, he' /q 1/‘/{ co*ﬂ“o-,q , it Notary Public in and for said county and
state do hereby certily that

STATE OF gmom, bb ’Qk?@ County ss;
Timethy  Larke—

personally known to me to be the same person(s) whose name(s) subscribed Lo the foregoing instrument,
appeared before me this day in person, and acknowledged that L ig/she/they signed and delivered the said
instrurzeny as his/her/their free and voluntary act, for the uses anc purposes therein set lorth.

Giver under my hand and official seal, this ’ 3 day of % 9_007 .

My Commission Tap tes:
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Loan #: 002004414024

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _13th day of __July , 2007

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned person whether
one or mor<. (ihe "Borrower") to secure Borrower's Note to
CitiMortgage. inc. 1000 Technology Drive, O' Fallon, MO 63368-2240

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at: 1545 Mac:.lpin Circle, Barrington, IL 60010-6400

(PROPERTY ADDRESS)

ASSUMPTION-COVENANTS. In addition to the convenants and
agreements madc ia the Security Instrument, Borrower and Lender
further covenant and ag-ee as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full liability
to repay Borrower's Note to Lender uncer the terms and conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Purciizses to sign an assumption agreement, in the form
required by Lender, which obligates the Purchasei ts keep all the promises and agreements made
in the Note and Security Instrument. Borrower will coatinue to be obligated under the Note and
Security Instrument unless Lender releases Borrower in wzit'ng.

C. APPLICABILITY. Lender is bound by these conditions and ‘erms, as follows:

1. Lender shall have no obligation to allow assumption by a puici2ser from Borrower until the
initial fixed interest rate payable on the Note changes to an adjusiaple rate;

2. This Assumption Rider applies only to the first transfer of the Props:ty by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other ¢ntit;

4. Purchaser must meet Lender's credit underwriting standards for the type Of lran being
assumed as if Lender were making a new loan to Purchaser;

5. Purchaser shall assume only the balance due on the Note at the time of assumption-for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be transferred ic the
Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

MB-2117 Page 1 of 2 Rev. 1/95
CitiMortgage 3.2.9.07 V3
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Loan #: 002004414024

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note interest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (1%)
of the current Note balance and its normal loan closing costs, except the cost of a real estate

appraisa.,
BY SIGNING BE(.CW, Borrower accepts and agrees to the terms and covenants of this Assumption
Rider.
X /!»\A)J(\} éh/t (Seal)
Timothy Carter “orrower
.
(Seal)
o~ _ -Borrower
MB-2117 Page 2 of 2 Rev. 1/95
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THiS FIXED/ADJUSTABLE RATE RIDER is made this 13th  day of July, 2007
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Lieed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the underiored ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to CitiMorigaze, Inc.

("Lender") of the same date and covering the property described in the Security Instrument
and located at: 1545 Macalvm Circle, Barrington, IL 60010-6400

[Property Address]

THE NOTE PROVIDES FOR /A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE W FREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE-INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the crvenants and agreements made in the
Security Instrument, Borrower and Lender further coveiar.t,and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.000 %. The Note also
provides for a change in the initial fixed rate to an adjustable intere¢s*rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGED

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest 7ate on the
first day of August, 2012 , and the adjustable interest rate | will pay r@; change

on that day every 12th month thereafter. The date on which my initial fixed inte:est rate
changes to an adjustable interest rate, and each date on which my adjustable interestirate
could change, is called a "Change Date."

002004414024
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -

Fannie Mae Uniform Instrument

CitiMortgage 3.2.9.07 V3
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-derominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journa!.\The most recent Index figure available as of the date 45 days before each Change
Date is ca"ed.the "Current Index."

If the lndzx.is no longer available, the Note Holder will choose a new index that is based
upon comparzule information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Chapge Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250 %0) t0.the Current Index. The Note Holder will then round the resuit

of this addition to the neares: one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belowv, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principa’ that’| am expected to owe at the Change Date in full
on the Maturity Date at my new interes® raie in substantially equal payments. The result of
this calculation will be the new amount of my ~icnthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
11.000 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on‘ary.single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 11,008 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change. 072, | will pay the amount
of my new monthly payment beginning on the first monthly paymert date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes-in my. initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustate irterest rate
before the effective date of any change. The notice will inciude the amount ¢iny monthly
payment, any information required by law to be given to me and also the title and {el2phone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

002004414024

Initials: <\M]
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the :‘.tent of which is the transfer of title by Borrower at a future date to a
purchuser.

I¥"alt_or any part of the Property or any Interest in the Property is sold or
transfe'redd . (or if Borrower is not a natural person and a beneficial interest in
Borrower.is sold or transferred) without Lender's prior written consent, Lender may
require immedizte payment in full of all sums secured by this Security Instrument.
However, this nptian shall not be exercised by Lender if such exercise is prohibited
by Applicable Lav.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice ¢hall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Srcwiity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed i/ite'est rate changes to an adjustable interest rate under
the terms stated in Section A above, ‘Iniform Covenant 18 of the Security Instrument
described in Section B1 above shall then c¢ease-to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall’ be umended to read as follows:

Transfer of the Property or a Beneticizi interest in Borrower. As used in this
Section 18, "Interest in the Property” means zny legal or beneficial interest in the
Property, including, but not limited to, those leneficial interests transferred in a
bond for deed, contract for deed, instaliment sales £ontract or escrow agreement,
the intent of which is the transfer of title by Eorower at a future date to a
purchaser.

If all or any part of the Property or any Interest (n the Property is sold or
transferred (or if Borrower is not a natural person and- 2  beneficial interest in
Borrower is sold or transferred) without Lender's prior writte( ¢onsent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercis¢ is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Boirower causes
to be submitted to Lender information required by Lender to evaluate the-intended
transferee as if a new loan were being made to the transferee; and ((b) ~_ender
reasonably determines that Lender's security will not be impaired by ins lcan
assumption and that the risk of a breach of any covenant or agreement in _this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable Te:
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

002004414024
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which Borrower must pay all sums secured by this Securitg Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
Eemednes permitted by this Security Instrument without further notice or demand on
orrower.
BY SICKRING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed//Adjustable Rate Rider.

Y ( o (Seal
Timothy Carter -Borrower

(Seal)

-Borrower

(Sign Original Only)

002004414024
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Thirteenth day of
July, 2007 , and is incorporated into and shall be
deemes to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security /instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrcwer's Note to CitiMortgage, Inc.

(the "Lender") of th< same date and covering the Property described in the Security
Instrument and located ai: 1545 Macalpin Circle, Barrington, IL 60010-6400

[Property Address]
The Property includes, but is not aniited to, a parcel of land improved with a dwelling,
together with other such parcels anu/certain common areas and facilities, as described in
Codes, Covenants and Restrictions

(the "Declaration”). The Property is a part f .i.planned unit development known as
Braymore Hills

[Name of Planned Unit Develupmen?]
(the "PUD"). The Property also includes Borrower's interest in the hameowners association or
equivalent entity owning or managing the common areas and’ficilities of the PUD (the
"Owners Assaciation”) and the uses, benefits and proceeds of Borrowes: ‘s interest.

PUD COVENANTS. In addition to the covenants and agreements tnace in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations urder the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (i} ariicles of
incorporation, trust instrument or any equivalent document which creates tiie” ®wners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant tc tte
Constituent Documents.

002004414024

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
Wolters Kluwer Financial Services Page 1 of 3 Initials: %

VMP®-7R (0411).01

CitiMortgage 3.2.9.07 V3




*

0720811056 Page: 23 of 24

UNOFFICIAL COPY

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extenricd overage," and any other hazards, including, but not limited to, earthquakes and
floods, for.which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdiz Payment to Lender of the yearly premium installments for property insurance
on the Property: und (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Prorerty is deemed satisfied to the extent that the required coverage is
provided by the Owiers Association policy.

What Lender requi'cs as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lencer prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distributior £ property insurance proceeds in lieu of restoration or
repair following a loss to the Propeity; cr to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereuy 2ssigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the-Sacurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shalltale such actions as may be reasonable to
insure that the Owners Association maintains a pulilic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ‘or claim for damages, direct or
consequential, payable to Borrower in connection with any condsinnation or other taking of all
or any part of the Property or the common areas and faciities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shal’ e paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to'Lander and with
Lender's prior written consent, either partition or subdivide the Property or conseént to: (i) the
abandonment or termination of the PUD, except for abandonment or terminaticn reruired by
taw in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the "Coitsdtuent
Documents™ if the provision is for the express benefit of Lender; (iii) terminatior of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

002004414024
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
X (’\ﬂ% //(/‘/QA‘ (Seal)

Timothy Carter “Bomower
\,
(Seal)
) . ] -Borrower
(Sign Urigmal Only)
002004414024
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