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MORTGAGE

DEFINITIONS

0001476704

Words used in multiple sections of this document e defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usaze-of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated ~July 20, 2007 s

together with all Riders to this document,
(B) "Borrower" is
TIMOTHY A. LEWIS and
KIMBERLY R. LEWIS Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"” is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]
of CoeXk [Name of Recording Jurisdiction]:

LOT 11% N J. E. MERRION AND COMPANY'S HOMETOWN UNIT NUMBER 1,

A SUBDIVZ.SJON OF THAT PART OF THE NORTHEAST 1/4 OF SECTION 3,

TOWNSHIP 57 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, LY. SOUTHEASTERLY AND ADJACENT TQ THE 66 FOOT

RIGHT OF WAY OZ "JE WABASH RAILROAD, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 24-03-203-048-0000 which currently has the address of
8912 5 RYAN RD [Street]
HOMETCOWN [Cay); [llinois 60456 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on‘the nroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Scourity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby soreyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbezes, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy dgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

e K 'Kbé )

@@-G(IL) (0010) Page3of 15 Form 3014 1/01




(0721146035 Page: 4 of 15

UNOFFICIAL COPY

@
L0/t PLOS Wiod 54 10 v ebeg (0100) (11)9- D

Lo ,-)/Tb:smmm

JMOIIO “JOATEM [[INS JO TAAD 9N U] "SUnLIM Ul oG A[UO AR ISAMM 1O0S AUy aWm AUk 18 SW)[ MOINSH
ITe Jo Aue o] spuny opueT 01 Aed 01 uONESQO § IMMOLIOG JAIBM AR JOPUST SWN] MOIISH [[€ 10 AUe 10]
spuny 21 Aed 0] UONESHQO § JOMOLIOY SIATEAM JIIPUYT SSA[UN SWIN] MOXISH JOJ Spung 2y 1apua Aed Jreys
I3MON0g uondeg Sty Iopun pred 9q 01 SJUNOURE JO SAdNOU ([ IopueT 01 ysmumny Apdwosd jreys omownog
"WA)] MOIOSH UE 2q [eys SIIJWSSISSE PUE $92] ‘NP ONs Pue ‘IoMOnoq AQ PAMOIIS 9q *AUe JT ‘SIUSWSSISSY
pue ‘s¥3 ‘sen] uomRroOsSY Aunuwiwe) ey aambar Aew Iopua] ‘weOT 9y JO uud) o) Suunp owm
Aue 18 30 705RuTU0 1Y | SWAN] MOIIST, PARD 208 SW 259U ], ‘()] UOHI3S JO SUOISTACId o1 IM 20URPIOIZE
w swonaId ouemsu] ofefuon Jo wowAded o 30 no W JOpuIT 01 aonog £q dqeded swns Aue 10
‘Aue J1 ‘swnmrok] ddurmsu] 23eFUOK (P) PUe {6 UONISS JApUN IopUeT AQ PAaNnbal DURINSUL [[B puB AU 10]
summwaxd (o) ‘Ane 3, “Kuadoid oy uo Siuas punos 1o sueurded proyesesy (q) Ausdold i U0 ULIGUINIID
10 US| ® SB JUOWNIS AJUNJDS SIR Joao Apoud urene ued ydigm swll YO PUE SIUSWISSISSE pue $axe)
(®) :107 anp syumoure Jo yiuied 10y apraoxd o1 ( spund, o) wns e ‘[ny ur pred st MON o1 [HUN *oJON o)
Iopun anp A1k sJuswAed JIead Aep a1 uo JpUY] 0] Aed [Teys Mooy ‘ST M0JIST X0J Spunyg ¢
"Sjuaw AR JIPOLYZJ DU JO “lunoure 913 28ueyd 1o ‘a1ep 2np oy suodisod 10 pudIxo 10U [[BYS ANON
oip Jopun 20p redround 01 SPAAI0Td SNOAUEB[ISTA 10 ‘Spaddoad oouemsut ‘sjuawifed Jo uoneandde Auy
"AON 2U1 UT paqUISIp e uayl pue sa8reyd juowdedard Aue o 150y pandde
9q reys syuswiedoid Arejunjop Conp-spSaryd oy Aue o1 pondde oq Aewr $S90x9 YodNS ‘Sludwked Npousd
210w 10 2uo Jo Juawided [Ny 2y 03 paruds &1 Mowded i Ja1Je SISTXD $590XS AHE 1€y LIS ) OF, T
w pred oq ued juded yoeo ‘Tey) JUMxX2 2y 05 £ I slUdWAR O1poLdd 2 Jo Juswikedar 2 o] omoliog
wory paaradar juswded Aue Ajdde Lew sopud] ‘Burraesing s1 JusmARd SIPOLD] 2UO URY] 210U J] "23rRYD 28]
oyl pue juewAed jusnburpop o o1 porfdde oq Aew ;wewrfed oy ‘onp 28xeyo arey Aue Led 0) JUNOUR JUAIGINS
B SOPA[IUL YoIym JUDUARJ OIPOL juanburop € 10, ruaonog woyy justiied B S2A10301 Jopue J1
0N oY) JO ouB[Rq
fedioucid a1y 2onpar1 0} UM pue uawINOsu] LILMOAS SIY) JIPUR 2% SJUNOWE JAYIO AUR 0) PuOdSs ‘sadreyd a1e|
01 151y pedde oq [reys siunowe Juturewras AUy C9ND JUIEIN I UMM UL JOPIO AL UK JuawAed JIpotod yoed
o1 parjdde 29 [reys suawded Yong "¢ UONIAG IApUN anp SlUNCU (9) /Nop] ay Iapun anp edouud (q) ‘210N
oI Japun anp Jsaxur {e) :Loud jo Jepio Fumoroy oy wr perpdde ag-eys epue Aq pendde pue pardesoe
sjuowiAed [[e ‘7 UON2AS ST} UT POQUIOSOP ISIMIOIO st 1da0XH "Spadaoid 10 sypuised jo uoneonddy "7
‘JUSWINOSU] AILINJRS SIY AQ PAIN2as SJUSWIAALTE PUR SJUBURACY <N Rutuniojiod I0 Judwnnsuy
AUN2G ST pue AON A7 Jepun anp swawied Juryew wWOL DMOLOH A [[EgS Japur] 1suede amiy
o) Wl 10 MOU 24RY JYSIW JOMOIIOY YoM WL IO 1ASJJ0 ON "aInso[aro] 0} 1oud Arverpawun 30N )
Iepun goueeq redwuud Jurpuersino aip o1 parpdde oq [ spuny yons “rarres padde 10U J] T ameriog 01 Wy
wmai 10 spuny yons Apdde soyo [eys repua ‘owm jo pound 9[qRUOSBAI B UIYlIM OS Op 15U L30p JoM0Nog
31 uaxm2 weoT 2y Sunq o Juawied seyew Jamoriog [pun spuny ponddeun yons proy Lewr Jcpuo Spuny
paddeun uo s Aed 10U PAOU JOPUYT UAY) ‘ATED NP PANPAYIS §iE Jo se pandde st judiie VPO
yoea 31 ‘pardasoe are sjuawided yons awmn 2y & sjuaurded yons L(dde o perediqo jou s1 JapuoT NG AImny
ut ssuowed renred 10 judwAed yons asnya1 03 SYSu sx 0} so1pnfaxd 10 Iopunazoy sYIU AUR JO IOATRA INOYITAM
‘“ueniny ueor] oyl Bung o Justygnsuy wswked fersed 10 Juowdsd Aue 1dede Aew puyT UL UROT AP
Junig o1 werorpnsm are syuswiAed renred Jo wowded oy juowded renred 1o wswied Aue uimar ew Japus
‘G1 10T9S wr SUOISIACKE 29N0U JYI YA 2OUEPIONE WY Jopuo] AQ pereuSisep 9 ABWI SB UOTIEBIO] JOUI0 Yons
12 10 210N Yyl Ul paeudiSSp UOMEIO] SU1 T8 PAAIRDAI UM ISPUYT AQ POAISIRI POUIIP 208 SJuswABg
"I9JSURI] Spun, smondelg (p) 10 1Anua 10 ‘ Areiswnnsut
*Kouode Terapej B Aq pamsur 2m sysodop asoys uogmipswr we uodn umelIp ST yooyo yons Aue papraoid
Y90 §,I9IYSEI 1O }I9YD § INSEIN ‘YYD queq ‘Yoouo ponmiec (o) lopio Asuow {q) ‘yseo (B) :Iapuo Aq
P12a13s Se ‘suuo] SULMO[IoF A1 JO IO IO JUC Ul HPRW 3 1IIWNNSUy A1LNddg SIf) pUe 10N 91 Japun anp
sjudwéed judnbosgns (e 10 Aue ety amnbol Avw Iapus ‘predun IOpudT OF POWIMAI ST IUMUNISU[ AILINOOG
SIY) 10 J1ON 9 Jopun JudwAed se JopurT £Q PAAIO JUSWINDSUL JAYIO JO YYD AUR JI “ISASMOR “AousLin




0721146035 Page: 3 of 15

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at che time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under, RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimrues of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shalih: held in an institution whose deposits are insured by a federal agency, instrumentality,
or entily (including Leudes, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali spply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chzuge Borrower for holding and applying the Funds, annually analyzing the
gscrow account, or verifying e /tscrow Items, uniess Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to muke tuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest t¢ be paid on the Funds, Lender shail not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leise van agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiiow-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/  If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a: zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurtance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escr.w; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L<nder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 morniklv/payments.

Upon payment in full of all sums secured by this Security Instrumert, _ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeii, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsmeats, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i $<ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insoadent unless
Borrawer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acieptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceadings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrament, Lender may give Borrower a notice identifying the lien. Within 10

Initials: 2 L‘ {(L/* )
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use fhc insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this yacurity Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aiet the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principza tosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn <onsent shail not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond borsewer's control.

7. Preservation, Maintruance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in th= Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decicasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eccaumically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, \he Tiuvperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or/in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds wre pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comriction of such repair or restoration,

Lender or its agent may make reasonable entries upon 7rZ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, dirieg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witn Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statementsto Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a< Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, (o) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shal not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratici. or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sheli-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if uny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a 'otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sutes secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paidal taking, déstruction, or loss in value of the Property in which the fair market
value of the Property immedia.elr’ hzfore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured.by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forro ver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced- %y the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of i< sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ke paid.to Borrower.

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the partiai taving, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aré #ien due.

If the Property is abandoned by Borrower, or if, after notic by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gives, Iénder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the Ztiri party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimirai, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeit of [ 2ader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 2:d. i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material itzprirnent of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any awaid or claim
for damages that are atributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intcrest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturas porsnn and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender <nay require immediate payment in full of all sums secured by this Security Instrument,
However, this option ctall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iese-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration of fus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Femand on Borrower.

19. Borrower’s Right to Reinstaiz After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right w have entorzeinent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ol th+ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specily-for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secprity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenaut='or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiwd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the vu.rose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes ruch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights-upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumert, chall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require that Borrower nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cheok is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; oi (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securel hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall zot anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosu~e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos’:ze, If the default is not cured on or before the date specified in the notice, Lender at its
option may r:quire immediate payment in full of all sums secured by this Security Instrument without
further demans. ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cellect aa 2xnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt oily if the fee is paid to a third party for services rendered and the
charging of the fe¢ is permitted under Appiicable Law.

24. Waiver of Homestead. In accordap<s-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestezl exemption laws.

25, Placement of Collateral Protection Insurance-Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemerc wwith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower™s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases 'nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the cculateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenacr nurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incl:ding interest and any other
charges Lender may impose in connection with the placement of the insurance, antit the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be auded i Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than e rost of insurance
Borrower may be able to obtain on its own.
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. b
STATE QF ILt_mﬂE, - o len (O(ﬁh County ss:
1, ﬂj\l VY. = , 2 Notary Public in and for said county and
state do hereby certify that ’

/ﬂmwf\ﬁ A Lews v Ktmb(i((s (L, Cewrs

?

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenr? as his/herftheir free and voluntary act, for the uses and purposes therein set forth, “7

Given 0nder my hand and official seal, this /2O  day of \Tu_ z u-> l 20C

My Commission Exgie:s: (o/glﬁ / l \

Shekelbe £Malon

Notary Public

YOFFICIAL SEAL"

MICHELLE E. PHALEN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/28/2011
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