UNOFFICIAL C Oy

i

Moitgage

Space above hit ling is for Recorder’s use only

LA Y



- 0721105169 Page: 2 of 21

UNOFFICIAL COPY

After recording please return to:

IndyMac Bank, F.S.B. c/o Document
Management

[Company Nams]

[Name of Natural Person)

901 E. 104th street Building B Suite
400/500

[Slreel Address]

Kansas City, MO 64131

[City, Slate ZipCor'a}

This instrument was prerired by:
Andrew Wojtalewicz

{Name of Natural Person]

20 N. Martingale Road

{Sireet Address]
Schaumburg, II. 60173

[City, State Zip Code]

WAL 70 [Space Above This Line Fl‘;/' Recording Data]
RESIDENTIAL TITLE SERVICES
1910 8. HIGHLAND AVE.

SUTE 202 ILLINOIS MORTCAGE

LOM3ARD, 1L 60148

MIN: 473055401269668010
DEFINITIONS

Words used in multiple sections of this document are defined below and other words ar¢ defined in Sections 3,11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviced in Section 16.

(4) “Security Instrument” means this document, which|is dated July 16, 2007

, together
with all Riders to this document,

(B) “Borrower”is SANTA GARCIA

an unmarried woman

s

. Borrower is the trustor under this Security Instrument.

(©) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 4B501-2026, tel. (888) 67S}-MERS.

Ioan No: 126966801

Mlinois Mortgnge—Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
MERS Modificd !

The Complinnce Source, Inc.
www.compliancesource.com

Form 3014 1701

Puge 1 of 14 Modified by Complinnee Source 143011L 08/00 Rev. 02/07
: © 2007, The Complinnce Source, Inc.

IRl




- ) 0721105169 Page: 3 of 21

UNOFFICIAL COPY

(D)  “Lender”is IndyMac Bank, F.S.B., a federally chartered savings bank

Lender is a Federal Savings Bank organized and existing under the laws of
United States of America . Lender'saddressis 155 North Lake Avenue, Pasadena,
CA 91101

E) “Note” means the promissory note signed by Borrower and dated July 16, 2007 . The

Note states that Borrower owes Lender two hundred twenty nine thousand five hundred and
NO/100ths Dollars

(US. ¥ 225,500.00 ) plus intercst. Borrower has promised to pay this debt in repular Periodic Payments
and to pay the deotin full not later than Angust 1, 2037 .

) “Property” s the property that is described below under the heading “Transfer of Rights in the
Property.”

Q) “Loan” means the de':t evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sumns due uridei this Security Instrument,| plus interest.

H) “Riders” means all Riders to ‘ais Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check tox as applicable];

kx] Adjustable Rate Rider O Ceideminium Rfdcr ] Second Home Rider
1 Balloon Rider [] Planned Ui Dey’elopment Rider  [J Biweekly Payment Rider
(] 1-4 Family Rider [0 RevocabizTrust Rider
[0 Other(s) [specify] f
J
)] “Applicable Law” means all controlling applicabie fedeial st-te and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) s rvell as all applicable final, non-appealable
judicial opinions.

@) “Community Association Dues, Fees, and Assessments” means ai( Juss, fees, assessments and other

. | . . o e 5 )
charges that are imposed on Borrower or the Property by a condominium associatiot, aomeowners association or
similar organization,

X) “Electronic Funds Transfer” means any transfer of funds, other than a transactior oripinated by check,
draft, or similar paper instrument, which is initiated throu ghan t!:lectronic terminal, telephonic instpient, computer,
or magnetic tape 5o as to order, instruct, or authorize a financial institution to debit or credit an accrort, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers iuitiated by
telephone, wire transfers, and automated clearinghouse tmnsft:rsg.

L) “Escrow Items” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds” means any compensation, ;settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,

or destruction of, the Property; (ii) condemmation or other taking of all or any part of the Property; (iii) conveyance

in lieu of condemnation; or (iv) misrepresentations of, or omissifms as to, the value and/or condition of the Property,
|

M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
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(O)  “Periodic Payment” means the regularly scheduled. amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

™) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that govems, the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restn'ctio;ns that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(8)) “Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has zssiied Borrower’s obligations under the Note afnd/or this Security Instrument.

I

3TRANSFER OF KX¢ATS IN THE PROPERTY

The beneficiary ct 'nis Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and-ine surressors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and a.l ripswals, extensions and njlodiﬁcaﬁons of the Note; and (ii) the performance of
Borrower’s covenants and agreemeits yrder this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
the County of Cook :

[Type of Recording Jurisdiction] [Neme of Recording Jurisdiction]
See Exhibit A attached hereto and rade a part hereof

Parcel Identification No: 16—04—203-—0357000

which currently bas the address of 1500 N TAVERGNE AVE
_ [Street] |
Chicago . IMlinois 60651 “Property Address™):
[City] [Zip Code]
i

TOGETHER WITH all the improvements now or l}Iereaﬁer erected on the property, and «ii, easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions-s%ai! also be
covered by this Security Instrument. All ofthe foregoing is referred to in this Security Instrument as the “Property.”
Bon'o'wcr understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrumergt, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all ofjthose interests, including, but not limited to, the right

to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

' BORROWER COVENANTS that Borrower is lawfuflly seized of the estate hereby conveyed and has the
night to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the tifle t:o the Property against all claims and demands, subject
to any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ite;ms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepzyment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shallI be made in U.S. currency. However, if any check or
other instrumer:* received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender wiay require that any or all subsequent payment‘s due under the Note and this Security Instrument be
made in one or4npre of the following forms, as selected by Lgndcr: (a) cash; (b) money order; (c) certified check,
bank check, treasarur’z check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured ty4 federal agency, instrumentatity, or entrty; or (d) Electronic Funds Transfer.

Payments are azeircd received by Lender when received at the location designated in the Note or at such
other location as may be designiited by Lender in accordance “'nth the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partia‘1 payments are insufficient to bring the Loan current,
Lender may accept any payment «r rartial payment insuﬁiciqnt to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rigitts to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments ari: accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need nic< pay interest on|unapplicd funds. Lender may hold such unapplied
funds until Borrower makes payment to bring *ae Lean current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or retun !them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance undt ive Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or perforriing the covenants and agreements secured by this
Security Instrument. ;

2. Application of Payments or Proceeds. Except as othéraise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following ordcr oF priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts sha,! he <pplied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the prinzinal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payme:it which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment receivid from Borrower to the
repayment of the Periodic Payments if, and to the extent that,\each payment can be paid in fill. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payineits; such excess
may be applied to any late charges due. Voluntary prepayment’s shall be applied first to any prepayrie:it charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc uader the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property, (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessmients shall be an Escrow Item. EBorrower shall promptly fumish to Lender all notices
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of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at/any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lfendcr may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exe:cise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such aromts, that are then required under this Section 3.

Lender may; at.4ny time, collect and hold Funds in anjamount (a) sufficient to permit Lender to apply the
Funds at the time specifiza pader RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimat: rae amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Tzins or otherwise in accordance with Applicable Law.

The Funds shall be held in/an ‘nstitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender 15 4n institution whose dcpfosits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay/ the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and apriying the Funds, :annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower Zatrest on the Funds and Applicable Law permits Lender to make

such a charge. Unless an agreement is made in wiit.'g-or Appli

Lender shall not be required to pay Borrower any interest oi-zar
in writing, however, that interest shall be paid on the Iinds.

cable Law requires interest to be paid on the Funds,
nings on the Funds. Borrower and Lender can agree
Lender shall give to Borrower, without charge, an

annual accounting of the Funds as required by RESPA. ;

If there is a surplus of Funds held in escrow, as defined-urder RESPA, Lender shall account to Borower for
the excess funds in accordance with RESPA. 1If there is a shostag. ~f Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Torrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in 110 more-iian 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notiri”Borrower as required by RESPA,
and Berrower shall pay to Lender the amount necessary to make up the deficienéy 'n accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Leadler shall promptly refind to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
attributable to the Property which can attain priority over this Security Instrument, leasehola n2yrents or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. ‘fr'the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which jhas priority over this Security Instrumsit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until fsuch proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to| a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

. Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

Loan No: 126966801
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S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within tpe term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
Tequires pursuant to the preceding sentences can change dux!'ing the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification sewice:s and subsequent charges each time remappings or
similar changes.occur which reasonably might affect such determination or certification. Borrower shall also be
responsible {ot tLe payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any fland zone determination resulting from an objection by Borrower.

If Borrower fils to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option zad Drirower’s expense. Lender is under noi obligation to purchase any particular type or amount
of coverage. Therefore, sus% coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the Coutents of the Property, against a:ny risk, hazard or liability and might provide greater
or lesser coverage than was proviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excezd thz cost of insurance that Borrower could bave obtained. Any amounts
disbursed by Lender under this Seciion 5.shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear inerest at the Note rateifmm the date of dishursement and shall be payable,
with such interest, upon notice from Lender 1 Birrower requesting payment.

All insurance policies required by Lend<r 2né renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shali include a standard mé-igage cla\ise, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall bave the right to ho'd tue policies and renewal certificates. If Lender Tequires,
Borrower shall promptly give to Lender all receipts of paid pr=miums 2nd renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lende:; for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall narse Lrnder as mortgagee and/or as an additional loss
payee. ;

In the event of loss, Borrower shall give prompt noti%:e to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Porower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance w#s required Ly Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible und Vznder’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold suct insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been complted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. | Lender may disburse procseds for the repairs and
restoration in a single payment or in a series of progress paymcfns as the work is completed. Tinlets an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lerider shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or otie: third parties,
retained by Borrower shall not be paid out of the insurance proéeeds and shall be the sole obligation o/ Burrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instmmcfnt, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied inthe order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle; the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proce:eds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance palicies covering the Property, insofar as such rights

|
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are applicable to the coverage of the Property. Lender may use

the insurance proceeds either to repair or restore the

Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, an

d use the Property as Borrower’s principal residence

within 60 days after the execution of this Security Instrum{ent and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are

beyond Borrower’s control.

i
7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriarate or commit waste on the Property, Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property

from deteriniatirg or decreasing in value due to its condition.

Unless it is determined pursuant to Section 5 that

repair or restorp4ion is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid

. . . o
fusther deteriorationar damage. If insurance or condemnation

proceeds are paid in connection with damage to, or

the taking of, the Prcpe.ty, Borrower shall be responsible for Tepairing or restoring the Property only if Lender has
released proceeds for svch purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progzress payments as the work is completed. If the insurance or condemnation proceeds

are not sufficient to repair.o «estore the Property, Borrowe
completion of such repair or restor:tion.
Lender or its agent may mak< reasonable entries upon:

r is not relieved of Borrower’s obligation for the

and inspections of the Property. If it has reasonable

cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or pricr to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Boryower shall t;Je in default if, during the Loan application process,
Borrower or any persons or entities acting at the ril-ection of Borrower or with Borrower's knowledge or consent

gave materially false, misleading, or inaccurate inform~iion of statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the PrCpe.ty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Propery urd Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements containe 1 this Security Instrument, (b) there is a legal

proceeding that might significantly affect Lender’s interest|

in the Property and/or rights under this Security

Instrument (such as a proceeding in bankruptcy, probate, for condemnatior i forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce lavs or regulations), or (c) Borower has
abandoned the Property, then Lender may do and pay for whatever is reasonabls or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protectiag «nd/or assessing the value of
the Property, and securing and/or Tepairing the Property. Leénder’s actions can includé. but are not limited to:

(2) paying any sums secured by a lien which has priority over
(c) paying reasonable attorneys’ fees to protect its interest

this Security Instrument; (%) appearing in court; and
in the Property and/or rights under this Security

Instrument, including its secured position in a bankruptcy proceeding. Securing the Propeny furiades, but is not

limited to, entering the Property to make Tepairs, change locks,

replace or board up doors and windvs, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turnec on or off.

Although Lender may take action under this Section 9, Lender,

does not have to do so and is not under any duty or

obligation to do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this

Section 9.
Any amounts disbursed by Lender under this Section

9 shall become additional debt of Borrower secured

by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and

shall be payable, with such interest, upon notice from Lender to

Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold and th
merger in writing,

¢ fee title shall not merge unless Lender agrees to the

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the
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Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantiall)[' equivalent to the cost to Barrower of the Mortgage
Insurance previously in effect, from an altemnate mortgage ins:urer sclected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lietj of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrowerany interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage lusurunce coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender agein kacomes available, is obtained, and Lender|requires separately designated payments toward the
premiums for Mortgzze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required-to make separately designated paym:ents toward the premiums for Mortgage Insurance,
Borrower shall pay the nieraiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s/requirement for Mortgage Insura:nce ends in accordance with any written agreement
between Borrower and Lend<: providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Bomower’s obligation to pay{ interest at the rate provided in the Note.

Mortgage Insurance reimbrases Lender (or any entitfy that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loin as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their i risk on all such insurance in force from time to time, and may enter
into agreements with other parties that shareo: modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the morip=7e insurer %md the other party (or partics) to these agreements.
These agreements may require the mortpage insurer to ke payments using any source of funds that the mortgage
insurer may have available (which may include funds chtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purcaas.r of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receiv( (<lirzctly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments {or Jiwrtgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If suci: 2areement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiurs-faid to the insurer, the arrangement is
often termed “captive reinsurance,” Further: ‘
(a) Any such agreements will not affect the amounts that Borrav 3t has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increas< ti-é amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the riéhts Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lzw. \These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mor(page Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund 21 any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceed: aie bereby
assigned to and shall be paid to Lender. 3

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible: and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work Has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender!may pay for the repairs and restoration in 2 single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
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this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied inthe order provided for in Section 2. ;

In the event of a total taking, destruction, or loss in valhe of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, wheither or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately belzfore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secwrity Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multxphed by the followmg fraction; (a) the total amount of
the sums secur= immediately before the partial taking, dcslructlon or loss in value divided by (b) the fair market
value of the Preperty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the everit.of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediate!y brfore the partial taking, destruction,jor loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellzicous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers t( ma :e an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the noiize is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Truperty or to the : sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the thiid2rty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard te uuscellaneous Proceeds.

Borrower shall be in defanlt if any action ot procqadmg, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property c:inther material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Bomower <an cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the actwn rr.proceeding to be dismissed with a ruhng that,
in Lender’s judgment, precludes forfeiture of the Property or othcr mterial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of anv-award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are heret'y assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratlon or repd’s of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiinsion of the time for payment
or modification of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the Hiability of Borrowe: or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Unerersor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sum= s=cured by this
Security Instrument by reason of any demand made by the ‘ongmal Borrower or any Successcrs i Interest of
Borrower. Any forbearance by Lender in exercising any rlght or remedy including, without limitadon, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Barrower or in amotnts less thin the
amount then due, shall not be a waiver of or preclude the exerclsc of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co- mgne'r’ }: (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secunty Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make | any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s conscnt.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provrdcd in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Bonower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's mterest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, propcrty inspection and valuation fees. In regard to any
other fees, the ~hsence of express authority in this Security lnstmment to charge a specific fee to Borrower shall not
be construec az 2 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Znstrument or by Applicable Law. i

If the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or othe: lown charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any suci: Juan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alreacly collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choosr -io make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomrower. If a/refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetier or not a prepayment/charge is provided for under the Note). Borrower's
acceptance of any such refund made by Jirect payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overzuarge.

15. Notices. All notices given by bairawer or Lcndcr in connection with this Security Instrument must be
in writing. Any notice to Borrower in connectiow viith this Secunty Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or wher. ach:ally dehvered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notrce' to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Prope'ty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly; n%iify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of aduress, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be grv'en by deliverizg it or by mailing it by first class mail
to Lender’s address stated berein unless Lender has designated ‘another add ess u notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been givzn {o Lender until actually received by
Lender. If any notice required by this Security Instrument 1st also required underapplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrainens.

16. Governing Law; Severability; Rules of Constructron This Security Insirument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights an¢ ouligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable [aw. . Applicable Law
might explicitly or implicitly allow the parties to agree by comlract or it might be sﬂent, but such-siloure shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause ¢{ this Security
Instrument or the Note conflicts with Apphcable Law, such conﬂrct shall not affect other provisions of flis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondmg neuter words or words of the feminine gender;z(b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discrelion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one Icopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interést in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those bcneﬁc1a1
interests transferred in a bond for deed, contract for deed, mstallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is niot &
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums se:curcd by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borroiwcr notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Berrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower
shall have the'sight to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days befrie sale of the Property pursuant to Scction 22 of this Security Instrument; (b) such other period as
Applicable Law niight specify for the termination of Bomrower’s right to reinstate; or (c) entry of a judgment
enforcing this Securi‘y Ir.strument. Those conditions are that Barrower: (a) pays Lender all sums which then would
be due under this Securi.y Yastrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements, (<) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorzcys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interestin the Property and n'gbt:s under this Security Instrument; and (d) takes such
action as Lender may reasonably recuire to assure that Lcndlcr’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided warics Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or mor< 41 the followin'g forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s o=t or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by 2 federal gency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securi'y Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howevir, ‘his right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice|of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or Emorc daries without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) {nat co'lzats Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan ser ricing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be :one or more churye: of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given swritten notice of the change
which will state the name and address of the new Loan Servicer; the address to which piyrients should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, 'If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the meitgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to 2 successor Lnar, Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join,|or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from|the other party’s actions pursuant to th's Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such allfeged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time Ipc:riod will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 2:0.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes b:y Environmental Law and the following substances:
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gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive: materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is locétcd that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any respon:se action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup, '

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is |in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a ceudition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, rse. or storage on the Property of small quaritities of Hazardous Substances that are generally
recognized to be_arpropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardoris srbstances in consumer products). ‘
Borrower shall promptly zive Lender written notice of (2) any investigation, claim, demand, lawsuit or other action
by any governmental or régriatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which /@urrower bas actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dissharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardou% Substance which adversely affects the value of the
Property. If Borrower learns, or is noti’ied hy any govemmental or regulatory authority, or any private party, that
any removal or other remediation of any-Hrzardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions-inascordance with Environmental Law. Nothing berein shall create
any obligation on Lender for an Environmental Clesinnp. i

NON-UNIFORM COVENANTS. Borrower ind LcndLr further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sesarity Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise).” TV.e notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 70 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that foilure to 2ure the default on or before the date
specified in the notice may result in acceleration of the sums secured l1y this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The noﬁk:e shall furtbér inform Borrower of the right to
reinstate after acceleration and the right to assert in the for#eclosure procecdirg the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the defau’c is r:ot cured on or before the
date specified in the notice, Lender at its option may require immediate payment ir {ull of all sums secured by
this Security Instrument without further demand and may foreclose this Security Irsirument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the renedicz provided in this
Section 22, including, but not limited to, reasonable nﬁumefs’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender sbaii release this
Security Instrument. Borrower shall pay any recordation costs, | Lender may charge Borrower a fee for rélessing this
Security Instrument, but only if the fee is paid to a third party: for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives ll
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. [Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
§ expense to protect Lender s interests in Borrower s collateral.| This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
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Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may lmpose in connection with the
placement of the insurance, until the effective date of the cnncellatlon or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balancc or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtam1 on its owIL.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
<“‘ 4
_ o, é/ 6 &5 Cecs (Seal)
Santa Garcia -Barrower
{Printed Name/
Printed Name: [Picase Cor-giete]
(Seal)
-Borrower
[Printed Nane]
Printed Name: [Please Complete] I
() (Seal)
} -Borrower
{Printed Nome]
< (Seal)
-Borrower
[Printed Name]
[Acknowledgment on Fallowing Page] /.
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ACKNOWLEDGMENT

State of l L
County of G L0 K

Before me the undersigned authority, on this day perso

§
§
§

nally appeared Santa Garcia

known to me (or proved to me through an identity

b
card or other dozumont) j)\ye the person(s) whose name is subscribed to the foregoing instrument, and
£

acknowledged to me that Liel shefthey executed the same for the p

Given under my henY 4nd seal onthis ¢ daya

purposes and consideration therein expressed.

£ )u 2007F

(Seal) \-‘/[/2/) &W

<

OFFICIAL SEAL
MI%TISLLSEt {{I c():fclllmons
ic, State
Mljlo&rl)lllm‘:ssmn Expires 6/28/10

Loan No: 126966801
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FIXED/ADJUSTABLE RATE RIDER
INTEREST ONIY PERIOD

(1-Year LIBOR Indey - Rate Caps)
(Assumable after Initial Period)
( 10 Year Interestf Only Period)

Loan # 12696607 MIN: 100055401269668010

THIS ADJUSTABLE AT RIDERIs made this 16th day of July, 2007 .
and is incorporated Into and shz!i-be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instr;ilment") of the same date given by the
undersigned (the "Borrower") to cecure the Borrower's Adjustable Rate Note (the "Note") to
IndyMac Bank, F.S.B., a fedeally chartered savings bank

(the "Lender') of the same date and cowinné the property described in the Security

Instrument and located at; |

1500 N TAVERGNE AVE, qhicrAng, IL 60651
[Property Ad&ress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOK-C:ANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOIELIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements. /mude in the
Security Instrument, Borrower and Lender further coivenant and agree as follows:

I
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.250 %. The Note
provides for changes in the interest rate and the mor:1thly payments as follows:

|
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) ChangeDates ’

The interest rate | will pay may change on theé first day of August, 2012 .
and may change on that day every 12th month thereafter. Each date on which my Interest

rate could change is called a "Change Date."
T
st

Fixed/Adjustable Rate Rider - WSJ 1 Yr. Libor - Interest Only Period -
Page 1 of 5 Form 5601
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(E} Tke Index
Begirnlng, with the first Change Date, my interest rate will be based on an Index. The

"Index" is he. one-year London Interbank Offered

Rate ("LIBOR") which is the average of

interbank offared vates for one-year U.S. dollar-denominated deposits in the London market,

as published in The V=l Street Journal. The most
45 days before each 7| hange Date is called the “Curr
If the Index is o longer available, the Note

based upon comparable iniornziion. The Note Holder

(C) Calculationof Changes
Before each Change Date, the Note Holder wil
three and 500/1000ths

recent Index figure available as of the date
ent Index.”

Holder will choose a new index which is
will give me notice of this chaice.

calculate my new interest rate by adding
percentage point(s)

( 3.500 %) to the Currint Index. The Note Holder will then round the result
of this addition to the nearest one-eighth cr ong percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounder nmount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expemefj to owe at the Change Date in full
on the maturity date at my new interest rate in subs‘....ually equal payments. The result of
this calculation will be the new amount of my monthly payment

(D) Limitson Interest Rate Changes
The interest rate | am required to pay at the [first Change Date wiil-not be greater than
14.250 % or less than 4,250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
two and NO/1000ths
( 2.000 %) from the rate of intere
months. My interest rate will never be greater than

perezrtage point(s)
st | have been paying for the preceding 12
14.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount

of my new monthly payment beginning on the ﬁrst month]y payment date after the Change
Date until the amount of my monthly payment changes again.

l

(F) Notice of Changes

The Note Holder will defiver or mail to me a notlce of any changes in my interest rate and
the amount of my monthly payment before the eﬁectwe date of any change, The notice will
include information required by law to be given to Ime and also the title and telephone number
of a parson who will answer any question | may haVe regarding the notice.

L

Page 2 of 5

Ioan No: 1269
8480831 (0506)

66801 Form 5601

6/05




- 770721105169 Page: 18 of 21

UNOFFICIAL COPY

B. TRASYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED IN SF.CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN €FFECT AS FOLLOWS:

Transfer of in2 Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Intersst In the Property” means|any legal or beneficial interest in the
Property, including, liut' rot limited to, those beneficial interests transferred in a
bond for deed, contract for.d=ed, installment | sales contract or escrow agreement,

the intent of which Is tha transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Propety or any Interest in the Property is sold or
transferred (or if Borrower is not a (iatuall person and a beneficial interest In
Borrower is sold or transferred) without ie: ;d‘!ar's prior written consent, Lender may
require immediate payment In full of all sume; sacured by this Security Instrument.

However, this option shall not be exercised by Lerder if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall aive” Borrower notice of
acceleration. The notice shall provide a period of not less thar 30 days from the date
the notice is given in accordance with Section 15 within whick” Forrower must pay
all sums secured by this Security Instrument.| If Borrower falls ‘t) pay these sums
prior to the expiration of this period, Lender may invoke any remedia; permitted by
this Security Instrument without further notice or\demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THZ TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRIAENT
DESCRIBEDIN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE

PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficiallnterest in Borrower. As used in this
Section 18, “Interest in the Property" means| any legal or beneficlal interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond fer deed, contract for deed, installment; sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

. WA

: Form 5601
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¥ all or any part of the Property or any Interest In the Property is sold or
trans’erred (or if Borrower is not a naturah person and a beneficial interest in
Borrower is-sold or transferred) without Lenders prior written consent, Lender may
require immiediate payment in full of all sums secured by this Securlty Instrument.
However, this option shall not be exercised by Lender If such exercise is prohibited
by Applicable Lzw,/ Lender also shail not exercise this option if: (a) Borrower causes
to be submitted 10 Lender information requlred by Lender to evaluate the intended
transferee as if a new 'iun wers being made to the transferee; and (b) Lender
reasonably determines "thatiender's security will not be impaired by the loan
assumption and that the sk nf a breach of any covenant or agreement in this
Security Instrument is acceptatle o Lender.

To the extent permitted by Applcable Lav]v Lender may charge a reasonable fee
as a condition to Lender's consent to the Iuan assumption. Lender may also require
the transferee to sign an assumption agree: ne‘xt that is acceptable to Lender and that
obligates the transferee to keep all the prom’ ae' and agreements made in the Note
and in this Security Instrument. Borrower Wlll continue to be obligated under the
Note and this Security Instrument unless Lender reieasss Borrower in writing.

If Lender exercises the option to require Immedlate Day.mnt in full, Lender shall
give Borrower notice of acceleration. The notlce shall previcie, a period of not less
than 30 days from the date the notice is gwen In accordance wiui-Section 15 within
which Borrower must pay all sums secured by this Security Insirument. |If Borrower
falls to pay these sums prior to the expiration| of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice ¢ demand on
Borrower.

0ROV Al
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BY CIGNING BELOW, Borrower accepts and agrees to the terms and covenants

in this Adjustzhle Rate Rider.

D A

.~ 7 UNOFFICIAL COPY

Santa Garcia

Loan No: 126966801
8480831 (050

contained
(Seal) (Seal)
-Borrower -Borrower
\weal) (Seal)
-Borrowver -Borrower
(Seal) 7 (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
LA |
il 'Ii 0
e
Forn-5601
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Legal Description

LOT 14 IN RESUBDIVISION OF LOTS 12 TO 47 INCLUSIVE IN SUBDIVISION OF EAST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  16-04-203-035-0000

Commonly known as: 1500 North Lavergne Avenue
Chicago, IL 60651




