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DEFINITIONS

Words used in multiple sections of this documeni-ac¢ defined below and other words are defined in
secttons 3, 11, 13, 18, 20 and 21, Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which {s dated July 23, 2007 \
together with afl Riders to this document.
(B) "Borrewer''is Ann E Buarns ; f:‘:.,\g‘:-)i.{g

Borrower is the mortgagor under this Security fnstrument.
{C) "Lender™is Washington Mutual Bank

Lenderisa federal association
orgamzed and existing under the laws of The United States
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Lender's address is 2273 N, Green Valley Parkway, Suite 14 |, Henderson, NV
89014
Lender 1s the mortgagee under this Security Instrument.
(D) "Note"means the promissory note signed by Borrower and dated July 23, 2007
The Note states that Borrower owes Lender One Hundred Ten Thousand and No/100

Dollars
{U.5.%110,000.00 } phus iterest. Borrower has promised to pay this debt in regular Periodic
Paymwents and to pay the debt in full not later than August 1, 2027
(E) "Property" means the property that is described below under the heading "Trar;sfer of Rights in the
Property,”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
cue nnder fae Note, and all sums due under this Security lustrument, plus nterest.
{G) "Riders” nienns all Riders to this Security Instrament that are executed by Borrower., The {ollowing
Riders ars to bSleeauted by Borrower [check box as appleable]:

] Admnstable Rate Rider [ ] Condomintun Rider Cl Second Home Rider
Balloon Rider L) Planned Unit Development Rider L4 Family Rder
VA Rider ("L iseekly Payment Rider Other(s) {specify]

(H} "Applicable Law" means all conlvoling applicable federal, state and local statwies, regulations,
ordinances and administrative tules and orcers (fhat bave the effect of Jaw) as well as all applicable final,
nen-appealable judicial opinions.

(I} "Communxity Association Dues, Fees, and Assessnents” means all dues, fees, asscssments and other
charges that are imposed on Berrower or the Prupery, by a condominimm association, homeowners
association or similar organization,

{3} "Electronic Funds Transfer” means any fransfer of twuds, other than 4 transaction origimated by
check, drafl, or similar paper instrument, which is initiated “hiongh an electronic termsinal, telephonic
mstrument, computer, or magnetic tape so as to order, instruct, or aathorize & financial institution to debit
or credit an account. Such term ineludes, but is not limited to, poin:-of-cale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,” i automated clearinghouse
transfers.

(K) "Escrow Htems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damagrs, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deseribed m Sedtion 53 forr (i)
damage to. or destruction of, the Property; (il) condemmation or other taking of all ov.am vart of the
Property; (1) conveyance in licu of condemmation; or (iv) misrepresentations of, or ommssiongas (o, the
value and/or condition of the Property.

(M) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defauiu.on,
the Loan.

(N} "Periodic Payment" means the regnlarly scheduled amount due for {i) principal and inferest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and iis

mplementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or amry additional or successor legislation or regulation that govems the same subject matter, As use
in this Security Jnstrument, "RESPA® refers to all requirements and restrictions that are imposed in regard
to 2 "federally related mortgage loan" even if the Loan does not gualify as a "federally related mortgage
loan” under RESPA.
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nitisis: jﬁéﬂgﬁ .

@ 501 o) Pege 2 of 15 Form 3014 1/01



(721108073 Page: 3 of 16

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower™ means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successcrs and assigns, the following deseribed property located in the
County [Type of Recording Jorsdiction}
of Cocl: {Name of Recording Jurisdietion}:

legal dererintion attached hereto and made a part hereof

Parcel ID Number: 29-23-301-022 | which currently has the address of
953 E 166th St [Sireet]
South Holland [City], 1iHonis 60473 iZip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafler erected on thy property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rcferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2ad has
the right o mortgage, grant and convey the Property and that the Property is unencumbered, excerd fiw
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limited variations by jurisdiction fo constitute a imiform secunty insttument covering real
property.

UNIFORM  COVENANTS.,  Bomrower and Lender covenant and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Secmity Instrument shall be made in U.S.

; 0756939443
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Property Address 953 E E66t}_IJ§N O FFI C |AL C O Y 0756930443

SOUTH HOLLAND, IL 604732420 Order# 1436789 -2
Name Ann Burms

Exhibit A

Legal Description

All that certain parcel of land situated in the County of Cook, State of Illinois, being known and
designated as Lot 92 in Chapman's 4th Addition to Tulip Terrace, being a Subdivision of part of
Lot 3 in K/alenberg's Subdivision in the North part of the Southwest 1/4 and the West 1/2 of
the Southeast‘1/4-of Section 23, Township 36 North, Range 14 East of the Third Principal
Meridian according io the Plat of the said Chapman's 4th Addition to Tulip Terrace registered in
the Office of the Regisirar of Titles of Cook County, Iilinois on January 13, 1960 as Document
No. 1904220.

Tax ID; 29-23-301-022
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awrrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender wnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an stitution whose deposits are nsured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received 4t the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cwrent. Lender may accept any payment or partial payment insufficient fo brng the Loan
current <without waiver of any rights hereunder or prejudice to ifs rights to refuse such payment or partial
payments 1 ihe faturs, but Lender is not obligated to apply such payments at the time such payments are
agccepted. 1f(earh Periodic Payment is apphied as of ifs scheduled due date, then Lender need not pay
interest on umapolind funds. Lender may hold such wnapplied funds untit Borrower makes payment to bring
the Loan current. If Romrower does not do so within a reasonable peniod of time, Lender shall exther apply
such funds or retum thens vo Borrower, If not applied earlier, such fands will be applied to the outstanding
principal balance under .o Note immediately prior to foreclesure. No offset or claim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrunient or performing the covenants and agreerments seeured by this Security
Instrument.

2. Application of Payments or Iruceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender nall be applied in the following order of priovity: (a) interest
due under the Note; (b} prineipal due under #.2-Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any efher-amounts due nnder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for & dchiaunent Perodic Payment which mcludes a
sufficient amount to pay any late charge due, the payment may b¢ applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, *ciider may apply any payment received
from Borrower to the repayment of the Petiodic Payments if, and o #e extent that, each payment can be
paid in full. To the extent that any excess exists after the payiment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges du’. Voluntary prepayments shall
be apphied first to any prepayment charges and then as described in the Note.

Any appitcation of payments, insurance proceeds, or Miscellaneous Proceeds to-principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Paviments.

3. Fands for Escrow Iems. Borrower shall pay to Lender on the day Pedodic Faym nts are due
under the Note, until the Note is paid in foll, a sum (the "Funds"} to provide for payment of <munts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instroipzat as 2
tien or encumbrance on the Property; (b) Ieasehold payments or groued rents on the Property, if ay {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if aoy, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premiwms in accordance with the provisiens of Section 10. These ttems are called "Escrow
Hems.” At ongination or at any time during the term of the Loan, Londer may require that Community
Assoctetion Duss, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bowrower shall promptly famish to Lender ali notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems uniess Lender waives
Bomrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

0756939443
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due for any Escrow Iterns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payinents and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contamed in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bormower is obligated to pay Escrow Items directly, pusstant to a waiver, and
Borrower fails to pay the amount dus for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender 2l Funds, and in
such amonnts, that are then required under this Section 3.

Lande. may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ZPSPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and
reasonable esticatsnf expenditures of future Escrow Rems or otherwise in accordance with Applicable
Law,

The Funds shafl be held i an institation whose deposits are imsured by a federal agency,
instrumentality, or entity\including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, I nder shall apply the Funds to pay the Escrow Items no later than the time
specified wnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annaally
analyzing the escrow account, or velifying the Escrow Mems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ‘o make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be puid orthe Funds, Lender shall nof be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wniting, however, that interest
shall be paid on the Funds. Lender shall give to Domcwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swples of Funds held in escrow, as”défined under RESPA, Lender shall zccount to
Borrower for the excess funds in accordance with RESPA. i wivre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordansc with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as/defived under RESPA, Lender shall
niotify Borrower as required by RESPA, and Borrower shall pay o Lenider the amount necessary & make
up the deficiency in accordance with RESPA, but in no more than 12 monthly [syments.

Upon payment in full of all sums secured by this Security Instrument, Lendar-shall promptly refund
te Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, 2ud impositions
attributable to the Property which can attain priority over this Security Instrument, leasecold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 1 any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Scetion 3,

Borrower shall promptly discharge any lien which has priesity over this Security Instrument fankiss
Borrower: {a) agrees in writing to the payment of the obligation secured by the len in a manner accepiable
t Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onby until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Security Instrument. If Lender deteninines that any part of the Property is subject to a lien
which can attain priozity over this Security Instrument, Lender may give Bomrower a notice identifying the

0756939443
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lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, wzards inchided within the term "extended coverage," and any
other hazards incloding, but not limited to, earthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductivle levels) and for the peniods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the inswrance shall be chosen by Borower subject to Lender's
right t7 dicapprove Borrower's choice, which right shall not be exercised nnreasonably. Lender may
require Bedower to pay, in connection with this Loan, either; {2) a one-time charge for flood zone
determination, certification and tracking services; o1 (b) a one-time charge for flood zone determination
and certificatios:_sorvices and ssbsequent charges each time remappings or similar changes occur which
reasonably might afices such determination or certification. Borrower shall also be responsible for the
payment of any fees wiposed by the Federal Emergency Management Agency in connection with the
review of any flood zore ‘Slermination resulting from an objection by Borrower,

If Borrower fails to malntain any of the coverages described above, Lender may obtamn insurance
coverage, at Lender's opiion and Bomower's expense. Leunder 15 under no obhigation to purchase any
patticular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomrower's equity m/the Property, or the contents of the Property, against any risk,
hazard or lability and might provide grea'er srdesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shalt
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburserment aud shall-oe payable, with such imterest, wpon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals oi such policiss shall be subject to Lender’s
right fo disapprove such policies, shall include a standard mortozge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rignt th hold the policies and repewal
certificates. If Lender requires, Borrowsr shall promptly give to Lender-ail teceipts of paid prempums and
renewal notices. If Borrower obtaing any form of insursnce coverage, not oierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stansord mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make procf of loss if not made promptly by Borrower, Unless Lender and Borrowe: otherise agree
in writing, any insurance procesds, whether or not the underlying insurance was required by Lerider, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasivle and
Lender's security is not lessened, During such repair and restoration period, Lender shalt have thedgauto
hold such msmance proeeeds until Lender has had an opportunity to mspect such Property to ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in # series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccunity would be lessened, the insurance
proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avatlable msurance
claim and related matters. If Borrower does not respond within 30 days to a potice from Lender that the
insurance casrier has offered to settle a claim, then Lender may negotiate and seftle the claim. The 3-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of wneamned premiums paid by
Borrower) wader all insurance policies covexing the Property, insofar as such rights are applicable to the
soverageof the Property. Lender may use the insutance proceeds either to repair or restore the Property or
to pay amedore unpaid under the Note or this Security Tostrument, whether or not then due.

6. Oceurarsy, Borrower shall occupy, establish, and use the Property as Borower's principal
residence within. £0-days after the execution of this Security Instroment and shall continue to occupy the
Property as Borrowst's principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in wriarg, which consent shall not be unreasonably withheld, or unless exteruating
circumstances exist whish are hevond Borrower's control,

7. Preservation, Maintcpuoic and Protection of the Property; Inspections. Borrower shall not
destroy, damage or hmpair the Propudty, allow the Property to deteriorate of commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detdrio.ating or decreasing in value due to s condition. Unless it is
determined pursuant to Section 5 that repuir or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaped 0 avoid further deterioration or damage. Iff msurance or
vondemnation proceeds are paid in connection with danage to, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Propoity only if Lender has roleased proceeds for sach
purposes. Lender may disburse procesds for the repairs su! restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insurance ob condemnation proceeds are not sufficient
to vepair or restore the Property, Bomower is not religved of Bedrower's obligation for the completion of
stch repair o Testoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on4pe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyng sich reasonable cause.

8. Borrower's Loan Application. Borrower ghall be in default if, duryy fue Loan application
process, Bomower or any persons or entifies acting al the direction of Bomower or with Borrower's
knowledge or consent gave matexially false, misleading, or inaccurate information or statearents to Lender
(or failed to provide Lender with material information) in comnection with the' Louwn -~ Material
representations include, but are not limited to, represeniations concerning Bomrower's occupsncy” of the
Property as Borower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrurasat. if
(2) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prierity over this Securify Instrument or to enforce Taws of
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Hmited to: (a) paying any sums secured by 2 lien
which has pricrity over this Security Instrument; (b) appearing in cowrt; and (¢} paymg reasonable
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attorneys’ fees to protect s tnterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property meludes, but 1s not limited to,
entering the Property to make repairs, change locks, replace or board up doers and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wiilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting

ayinent.
P ymif this Security Tnstrument is on 2 Ieaschold, Borrower shall comply with all the provisions of the
Jease. Zr Rogower acquires fee title to the Property, the leasehold and the {ee title shall not merge unless
Lender agries to the merger 1 writing,

10. Mertsace Insurance. I Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shaf! pav the premiums required to maintain the Mortgage Iysurancs in effect. K, for any reason,
the Mortgage Inswane coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such joswrance and Borrower was required to make separately designated payments
toward the premnwms (o) Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalunt to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Bomuwsr of the Mortgage Insurance previously i effect, from an aherate
mortgage insurer sclected by Lendeif substantially equivalent Mortgage Insurance coverage is not
available, Bomower shall confinue . pay to Leonder the amount of the scparately designated payinents that
were due when the insurance coveragel ceused to be in effect. Lender wall accept, use and retam these
payments as a non-refundable loss reservs i, Yeu of Mortgage Insurance. Such loss reserve shall be
non-refondable, notwithstanding the fact that 2> Loan is ultimstely paid in full, and Lender shall not be
required to pay Borrower any interest or earnings owcsich loss reserve, Lender can no longer require Joss
reserve payments if Morigage Insurance coverage (in the aroount and for the period that Lender requires)
provided by an insurer selected by Lender apain beloges available, is obtained, and Lender requires
separately designated payiments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomrowsr wes required to make separately designated
payments toward the premiums for Mortgage Insurance, Boitowsr shall pay the premiums required to
mamtain Mortgage Insurance in effect, or to provide a non-rCiindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required vy Apnlicable Law. Nothing i this
Section 10 affects Borrower's obligation to pay interest at the rate provided in e Note.

Mortgage Insurance retmburses Lender {or any entity that purchases the Note) for certain losses it
;ﬂa'y inour if Borower dogs not repay the Loan as agreed. Borrower is not 2 party to the Mortgape

nsuTance.

Mortgage wsurers evaluate their total risk on all such insurance in force from time touime, and may
enter into agreernents with other parties that share or modify their dsk, or reduce losses, Thes: poreements
are on terms and conditions that are satisfactory to the mortgage insyrer and the other party (41 Jarties) fo
these agresrnents. These agreements may reguire the mortgage insurer to make payments using 2ay-source
of funds that the mortgage insurer may have available (which may include funds obtained from Iortzage
Insurance premiwms).

As a tesult of these agreements, Lender, any purchaser of the Note, another msurer, any reinsuger,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the fnsurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affeet the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will net entitle Rorrower to any refund.

.4 0756939443
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(b} Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insarance moder the Homeowners Protection Act of 1998 or any ether law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage [usurance, to have the Mortgage Insurance terminsted automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11. Assignment of MisceBaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pertod, Lender shall have the right 1o hold such Miscelianeous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work bas been completed to
FLendels sadsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs aru rastoration in a single disbursement or in a series of progress payments as the work is
conapleted. Uinfeos an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Proceeds, Lender shall not be required to pay Bomower any interest or carnings on such
Miscollaneous Procecds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellinrous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘i the excess, if any, paid to Botrower, Such Miscellaneous Proceeds shall be
applied it the order provided forin Section 2.

In the event of a total tugiig, destruction, or loss i value of the Property, the Miscellaneous
Procesds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desoustion, or loss in value of the Property in which the fair market
value of the Property immediately before ine portial taking, destruction, ot loss in value is equal to or
greater than the amommt of the sums secured y-this Security Tnstrument immediately before the partial
taking, destruction, or loss in vale, unless Bomowes and Lender otherwise agree I writing, the swms
sccured by this Security Instrument shall be reduceu by the amount of the Miscellaneous Proceeds
multiplied by the following fraction! (a) the total aniount of the sums secured immediately before the
partial taking, destruction, or loss in valve divided by /b) the fair market valie of the Property
mmediately before the partial taking, destruction, or loss n'vars. Any balance shall be paid to Borrower,

In the event of a partial taking, dostruction, or loss in vaius ¢f the Property in which the fair market
value of the Property immediately before the partial taking, dest:ciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destrustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Proeseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

H the Property is abandoned by Bomower, or if, afier notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s¢tie o claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice is given, ‘Londer is anthorized
to collect and apply the Miscellancous Proceeds sither to restoration or repair of tie Prperty of to the
sums secured by this Seeurity Instrument, whether or ot then due. "Opposing Party” mezus the third party
that owes Bomower Miscellaneous Proceeds or the party against whom Borrower bas a nght-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begut: that, in
Lender's judgment, could result in forfeiture of the Property or other materal impairment of Lexdes’s
wterest in the Property or rights under this Security Instrument. Borrower can cure such a defalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
mmpaiment of Lender's inferest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hercby assigned and shall be paid to Lender. ) . ‘
ARl Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be

applied 1n the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securtty Instrument granted by Lender

756939443
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borower
or any Sucecessors in loterest of Borrower. Lender shall not be required to commence proceedings against
any Suecessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amnoriization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors . Interest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entifies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants
and agrees that Bormower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but dogs not exccute the Note (2 "co-signer”): (a) is co-signing this
Secunity Tastrument only o mortgage, grant and convey the co-gigner's interest i the Property under the
terms of this Security Instrument; (o) is not personally obligated to pay the sums secured by this Secarity
Instrument; and (e} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any atcoigmodations with regard to the terms of this Security Instrument or the Note without the
€O-SIgner's cops k.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations yrder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid-benefits under this Security Tnstrument. Bomrower shall not be released from
Borrower's obligations and Hiahility wnder this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agicoiments of this Security Instrument shall bind {except as provided in
Section 20} and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender may cnarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of broecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitee to, attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the ahsence of expross anthority it this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prokubitizi on the charging of such fee. Lender may pot charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximuin lean charges, and that law is finafly interpreted so
that the interest or other loan charges collected or % be ¢ollacted in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reducsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alteady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mably this refund by reducing the principal
owed under the Note or by making a direct payment to Bomower. (If a refund reduces principal, the
reduction will be ireated as a partial prepayment without any prepaymint charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o7 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borruwe: might have arising out
of such overcharge.

15. Netices. All notices given by Bomower or Lender in connection with this Security Instrument
must be in writing. Any notice {o Borrower In connection with this Security Instrument shait be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Pormower's
notice address if sent by other means. Notice o any one Borrower shall constitute notice to i hotrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Aldress
unless Borrower has desigmated a substitute notice address by potice to Lender, Borrower skall pioenily
notify Lender of Bomower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wunless Lender has designated another address by notice to Bomower. Any notice in
conneetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice requived by this Security Instrument is also reqaired under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.

; 0756939443
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16. Governing Law; Severability; Rules of Construction. This Scourity Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is focated, All rights and
ohligations contained in this Security Instmment are subject to amy requirements and Umdtations of
Apphicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but suck silence shall not be construed as 2 probibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nete conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used m this Secunity Instrument: (1) words of the mesculine gender shall mean and include
corresponding neuter words or words of the fominine gender; {b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take anyaction.

Y1 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Lreacfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 18,
"loterest i the' Property” means any legal or beneficial interest in the Property, including, but not lmited
to, those beneliotel interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the itent of which is the transfer of title by Borrower at a futuss date to a purchaser.

if all or any pare of tie Property or any Interest in fhe Property is sold or transferred {or if Borrower
is not & natural person an.l« beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may tequire immediate payment in full of afl sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl
provide a period of not less than 30 days fiom the date the notice is given in zccordance with Section 15
withw which Borrower must pay all sums sesvred by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this piriod, Lender may invoke any remedies permitted by fhis
Security Instrument without further notice o1 demand on Borrower.

19. Borrower's Right to Reinstate After Ascoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot s Security Instrument discontinued st any time
prior to the earliest of: (a) five days before sale of the Propecty pursuant to Section 22 of this Security
Tostrament; (b) such other period as Applicable Law might spesif for the termination of Borrower's right
to reinstate; or {c) enfry of a judgment enforcing this Security/fpstrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due niicr this-Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other ¢ovenunts or agreements; (¢) pays all
expenses mcurred in enforeing this Security Tnstrument, including, but not tomited to, reasonable attorneys'
fees, property inspection and valation fees, and other fees incurred for the ‘nitonse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes srch action as Lender may
reasonably tequire to assure that Lender's interest in the Property and ngts »mder this Security
Instrument, and Borrower's obligation to pay the sumns secured by this Security Instiunent, shall continue
unchanged untess as otherwise provided under Applicable Law, Lender may require that borrower pay
such reinstatement sums and expenses in ene or more of the following forms, 2s selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon 2o institution whose deposits are insured by 2 federal agency, instrumertality or
entity; or (d} Electronic Funds Transfer. Upon remstatement by Borrower, this Security Instrumeri aad
obligations secured hereby shall rematn fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply i the case of acceferation under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {fogether with this Security Instrument) can be sold one or mors times without prior notice to
Bommower, A sale might result in & change in the entity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrernent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addsess of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequires tn connection with a notice of tansfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of = class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other purty, hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will (oe deemed to be reasonable for purpoges of this paragraph. The notice of aceeleration and
opportunity to’gwe given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant.to Section 18 shall be deemed to satisfy the notice and opportenity to take corrective
action provisions of this Section 20.

21. Hazardous Suustances. As wsed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or bazirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kemsetie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, maieriats containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law™ means federal tawaand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Frvironmental Cleanup” inchudes any response
action, remedial action, or removal action, as defiréd n Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, confribute to, or otherwise trigger an Environmental
Clearp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onox in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) 4t is i violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or releass of a
Hazardous Substance, creates a condition that adversely affects the value'c{ the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proparte of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in con.umer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, derand, lawsnit
or other action by any governmental or repulatory agency or private party involving the Prorer, and any
Hazardous Substance or Eovironmental Law of which Borrower has actual konowledgey (o) any
Envonmental Condition, including but not limited to, any spilling, leaking, discharge, release or threatiof
telease of any Hazardous Substance, and {c) any condition caused by the presence, use or release of 2
Hazacdous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental (leanup.
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NONJUNIFORM COVEMNANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 wnless Applicable Law provides etherwise). The notice shall specify: (2)
the default; (b) the action required to care the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The nefice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclusure. i the default is not cured on or before the date specified in the notice, Lender at its
option may roonire immediate payment in full of all sums secured by this Security Instrument
withent furthe: Femand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to coVact all expenses incurred in pursuing the remedies provided in this Sectien 22,
imcluding, but net limitd to, reasonabie attorneys' fees and costs of title evidence.

23. Release. Upon payingr »{all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pey any recordation costs. Lender may charge Borrower o fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acoordance with llinos law, the Borrower hereby reloases and waives
all nghts under and by virme of the Ilinois homestrad eemption laws.

25, Placement of Collateral Protection Insurance. Uuless Borower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsi's coliateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender raichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncetion: with the collateral. Bomower
may later cancel any insarance purchased by Lender, but only after providms Lender with evidence that
Borrower has obtained msurance as required by Borrower's and Lender's agreemeent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that movvanse, including inforest
and any other charges Lender may impose in connection with the placement of the tasurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance wiay be added fo
Borrower's total outstanding balance or obligation. The costs of the insurance may be moi= thoe fhe cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the tenns and covenants contained in this
Securtty Instrument and m any Rider executed by Borrower and recorded with it

‘Wiinesses:
9”;5»’“ ,/"f R et (Seal)
Ann Burns ~Borrower
{Seal)
-Borrower
~ [ Seal) (Seal)
-Blmro ver -Borrower
(Seal) 7 (Seal}
~Borower -Borrower
{Seal) = {Seal)
~Borrower -Borrower
0756935443
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I O ne LR , & Notary Public in and for said county and

STATE, QF ILLINOIS, Cook - 1 %SF é County ss:
state do hereby certify that AnngBurns\ﬁ;

H

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instroment,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrurmont 23 hisher/their free and voluntary act, for the uses fd purposes therein set forth,

Given vider my hand and offcial seal, s~ 72 1% day of {,f /L{, 200 7 .

My Commission Expires: 5!’% /Z?@ /ﬁ‘
I .

Notary Pablic

i “OFFICIAL SEAL"

VANESSA R, HOPE
$ 1 Nofary Public, State of iliinois
?i iy Commussion Expires 04/03/10
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