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DEFINITIONS

Words used in multiple sections of this documynt are defined below and other words arc defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of we ds 10:d in this document are also provided in Section 16. '

-(A) “Securlty Instrument” means this documen, whish i dated March 02, 2007 , together with all
- Riders to this decument, '

(B} “Borrower”is ARJAN PANALIGAN

Borrower is the mortgagor under this Security Instrument.

(D) “Lender’ is NATIONPOINT » ADIV. OF FFFC, AN OP. SUB. OF MLBAT CO., FSB S ]
Lender isa Corporation orgariz<< and existing under
the laws of Delaware . Vender’s address is
2150 NORTH FIRST STREET, SAN JOSE, California 85131 '

(E) “Note” means the promissory note &igned by Borrower and dated March 02, 2007 = » 'I'_'he. Note

states that Borrower owes Lender One Hundred Ninety Six Thousand and no/100 _ : _

Doltars (U.S. § 198,000.00 ) plus interest. Borrower has promised -
to pay this debt in regular Periodie Payments and to pay the debt in full not later than April 01, 2037 s - Y
V{F) ‘ "‘Pr'operty” means the property that is described below under the heading “Transfer of Rights in the Property.” ,9_ /¥

(G} “Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the M- )l
Note, and all sums due under this Security Instrument, plus interest. ' P
: M f.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]; -

* [x] Adjustable Rate Rider  [X] Condominium Rier (1 Second Home Rider
Balloon Rider _ D Planned Unit Development Rider Izl Other{s} [specify] Prepay Rider
[_] 14 Family Rider [_] Biweekly Payment Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
- administrative rules and orders (that have the effect of law) as: well as all applicable final, non-appealable judicial opinions.

(I “Conununity Associatfon Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed o Briiawer or the Property by a condominium association, homeowners association or similar organization,

(K) “Electronic Zrads Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
 paper instrument, which'is *aitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authori’e  financial institution to debit ar credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automaied tell=- machine ansgetions, wransfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means thase itcus_zha" are described in Section 3.

(M) *“Miscellaneous Proceeds means any comprasation, settlement, award of damages, or procesds paid by any third party

(other than insurance proceeds paid under the ccverages described in Section 5) for: (i) damage to, or destruction of, the -
Property; (ii) condemnation or other taking of all or/any part of the Property; (iii) conveyance in lieu of condemnation; or

(iv) misrepresentations of, or omissions as to, the value &r/o1 condition of the Property,

(N) “Mortgage Insurance” means insurance protecting Lender ag; inst the nonpayment of, or default on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amourt Zuc for (i) principal and interest under the Note, plus
(ii) anry amounts under Section 3 of this Security Instrument.

-(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. {2601 at seq.) and its implementing regulation,
‘Regulation X (24 CER. Part 3500), as they might be amended from time to time, or ¢z sdditional or suceessor legislation or
regulation that govetns the sanie subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the f-oan 2328 not qualify as a “federally
related mortgage loan” under RESPA. ‘ .

(Q) *“Successor in Interest of Borrower” means any party that has taken title to the Property, whedrar o not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secusity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby nortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the
_COUNTY of COCK
[Type of Recording Jurisdiction] ) [Name of Recording Jurisdiction)

LEGAL DESCRIPTI_ON ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT A"

Parcel #: 1131210 038 1030

which curreatly has the address of ' 1852 W Ltgjsril ?VE , Unit 2
t .
| CHICAGO , Llinoi 60626 “ ‘ 3
[Ciy] S o (*Property Address”) |

TOGETHER WITH all the improvements now o+ her after erected on the property, and all easements, appurténances, and
fixtures now or hereafter a part of the property. Ax-repiccements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily instrument as the “Property,” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Beruwer in this Security Instrumenit, but, if necessary to comply
with law or custom, MERS (2s nominee for Lender and Lender's gar_ensors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose o2 sell the Property; and to take any action required of =
Lender including, but not limited to, releasing and canceling this Security I'istru nent. ' '

" BORROWER COVENANTS that Borrower is lawfully seised of the ‘site hereby conveyed and has the right to
mortgage; grant and convey the Property and that the Property is unencumbered, cxer,t for encumbrances of record. Borrower
warrants and will defend generally the title to' the Property against all claims and demrands, subject to any encumbrances
of record, ' ,

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-unifor:1 covenants with limited
variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S, currency, However, if any check or other instrument received by Lender as payment
under the Noie or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
- Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn vpon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
way be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partiaf
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or

H.Lmﬂm;-single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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UNIT NO. 1852-2 IN WOLCOTT COURTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 12 AND 13 IN BLOCK 24 IN ROGERS PARK IN THE NORTHEAST % OF SECTION 31, TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT “B” TO THE DECLARATION OF CONDOMINIUM
RECORDED APRIL 30, 2004 AS DOCUMENT NUMBER 041213403 1, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The improvements thereon being known as 1852 W Lunt Avenue # 2, Chicago, IL 60626,




0721122005 Page: 5 of 18

UNOEEICIAL COPY

partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
_such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
- are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due under the
Note; (c)wmounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
becams diz, Any remaining amounts shall be applied first to late charges, secand to any other amounts due under this Security
Instrument; ar2 then o reduce the principal balance of the Note, -

If Lender<ezsives a payment from Bomower for a delinquent Periodic Payment which includes:a sufficient amounl to pay
any late chargs du¢ ive payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, eah Javment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or nivre Peringic Payments, such excess may be applied to any late charges die. Voluntary prepayments
shall be applied first to any prepavip:ac charges and then as described in the Note, :

Any application of payments, int:iarice proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
. extend or postpone the due date, or cheige the amount, of the Periodic Payments,

3. Funds for Escrow Items. Bormr>wrr shall pay to Lender on the day Periedic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to 2rvide for payment of amounts due for: (a) taxes and assessments and other
itenis which can attain priority over this Security Instrament as a lien or cncumbrance on the Praperty; (b) leaschold payments

~or ground rents on the Property, if any; (c) premiurs for any and all insurance required by Lender under Section 5; and

(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Suctiop 10, These items are called “Bscrow Items.” At otigination or
at any time during the term of the Loan, Lender may require-tizal Community Association Dues, Fees, and Assegsments, if any,
be escrowed by Bomrower, and such dues, fees and assessments €073 e an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrov ¢ shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrov Ite.ns. Lender may waive Borrower’ s obligation to
pay to Lender Funds for any or ali Escrow Items at any time. Any such waivir may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where paydble, the amounts du= for any Bscrow Items for which payment-of
Funds has been waived by Lender and, if Lendor requires, shall furnish to Lender /2czints evidencing such payment within
such time period as Lender may requise. Borrower's obligation to make such paymenis and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instteinent,-as the phrase “covenant and
agreement” is used in Section 9. If Borrawer is obligated to pay Escrow Items directly, putuan’ to a waiver, and Borrower
fails to pay the amount dve for an Escrow Item, Lender may excrcise its rights under Section ¢ 2:d pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocaiiar; Eorrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3. :

. Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to cxceed the maximum amount 2 lender can require under RESPA., Lender shall
estimate the amaount of Funds due on the basis of current data and reasonable estimates of expenditures of future Bscrow Items
or otherwise in accordance with Applicable Law. :

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for

‘holding and applying the. Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays .

- Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA, '

* ILLINOIS—Single Family~Fannic Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 100
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accousit to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Punds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments, SR

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,

‘and Community Association Dues; Fees, and Agsessments, if any, To the extent that these itetns arc Escrow Items, Bomrower
shall pay inem in the manner provided in Section 3. ‘

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (z) agrees

in writing to t' payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing sv=n greement; (b) contests the lien in good faith by, or defends aginst enforcement of the lien in, legal
proceedings which 14 . nder’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceeiing: are concluded;. or (c) secures from the holder of the lien an agreement satisfactory to Lender
- subordinating the fien to this Sscurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which
can altain priority over this Secvriiy Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is givew, borrower shall satisfy the lien or take one or more of the actions sét forth above in this
Section 4. .

Lender may require Borrower to pav 2 ane-time charge for a real estate tax verification and/or reparting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower slal’ kécp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witlin the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lende requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods thar Tnfer requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insuruacr carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which ight shall not be exercised unreasonably. Lender may require
Barrower to pay, in connection with this Loan, either: (a) a one-tiine’ charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determinasiui and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affec( suck Aetermination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergracy Management Agency in connection with
the review of any flood zone determination resulting fron an objection by Borrewer _ '

If Borrower fails to maintzin any of the coverages described above, Lender =/ cbtain insurance coverage, at Londer’s
option and Borrower’s expense. Lender is under no obligation 1o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Sarrowae’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater ¢ lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained righs significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under ths Sestion S shall become
additional debt of Borrower secured by this Security. Instrument. These amoiints shall bear interest ai-tha Mote rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borower Tequesing payment.

~ All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clavse, and shalt name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Berrower obtains any form of insurance covetage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. S

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repeir and restoration period,
Lender shall have the right to hold such insurance procecds until Lender has had an opportunity to inspect such Property to
ensure the work has been complated to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

ILLINO}S—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ Form 3014 1001
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the

- work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Bomrower any interest or earnings on such proceeds. Fees for public adjusters, or -
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be epplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle g
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insuricce proceeds in an amount met to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otiicr of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all -
insurance polizies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance pirueds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whettiir Gt not then due. '

6. Occupanty, Buwower shall occupy, establish, and use the Property as Borrower'’s principal residence within 60
days after the execution f t'sis Security Instrument and shall continue to pccupy the Property as Borrower's principal residence

+ - for at least ene year after the A=te of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

- unreasonably withheld, or unless #4¥.auating circamstances exist which are beyoud Borrower's control.

7. Preservation, Malntenance aud Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propert,: to deteriorate or comnit wasle on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined purcant to Section S that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if dan iaged to avoid further deterioration or damage. If insurance ar condemnation
-~ proceeds are paid in connection with damage to, or the taiing of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proveeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in & single payment or in a series of jzofsess payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore Zr Froperty, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration, L

Lender or its agent may make reasonable entries upon and insoe<tions of the Property. If it has reasonable cause, Lender
ruay inspect the interior of the improvements on the Property. Lender shall giv: Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. ‘ :

8. Borrower’s Loan Application. Barrower shall be in default if, duing, rhe Loan application process, Borrower or
Any persons or entities acting at the direction of Botrower or with Borrower's kne#ladge or consent gave malerially false,
misleading, or inaccurate information or statements to Lender (or failed to provice Londer with material information) in
connection with the Loan. Material representations include, but are not limited to, repsesentations concerning Borrower's
oceupancy of the Property as Borrower’s principal residence. :

: 9. Protection of Lender’s Interest in the Property and Rights Under this Securtiy Y.s*ument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a‘iez" oroceeding that might
significantly affect Lender’s intersst in the Property and/or rights under this Security Instrument (cuch-os.a proceeding in
bankmuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
~ Instrument or to enforcs laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
ean include, but are not limited to: () paying any sums sccured by a lien which has priority over this Seeurity Instrument;
(b) appearing in court; and (c) paying reasonable atiorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Proparty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
" eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9. _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. '

ILLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1001
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If this Security Instrument is on a leasehold, Borrower shall comply. with all the provisions of the lease. If Borrower
acquires fec fitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
10 Moartgage Insurance. If Lender required Mortgage Insurance as a condition of making the Losn, Borrower shall
pey the premiumis required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender coascs to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previougly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss rese”ve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be -
required.to psv Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage insiraice coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again becomes 3" atiable, is obtained, and Lender requires scparately designated payments toward the preiniums for Mortgage
Insurance. If Lenue: required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separalely designated payrents toward the premiums for Mortgage Insurance, Botrower shall pay the premitms required to
maintain Morigage Insuian e in effect, or to provide a non-refundable loss reserve, untit Lender’s requirement for Morigage
Insurance ends in accordance wi* any written agreement between Borrower and Lender providing for such termination or until
lermination is required by App.irio’s Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note. L

Mortgage Insurance reimburses Lender {or any entity that purchases the Notc) for certain losses it may incur if Borrower

~ does not repay the Loan as agreed. Borrower (s not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total rick #n all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other prrty (ar parties) to these agreements. These agreements may require the

' 'mortgage insurer to make payments using any source o Tinds that the mortgage insurer may have available (which may

include funds obtained from Morigage Insurance premiums), : _

© As a result of these agreements, Lender, any purchaser of 1% Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of thic foregoing, may receive (directly or indirectiy; anounts that derive from (or might be characterized as)
portion of Borrower's payments for Mortgage Insurance, in exchans:{or sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender tak s a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive rinsurance.” Further: _

(a) Any such agreements will not affect the amounts that Borrower a: p2reed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Eoi~ ower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund. :

(b} Any such agreements will not affect the rights Borrower has—if ar—with respect to the Mortgage
Insurance under the Homeowners Frotection Act.of 1998 or any other law. These rights may include the right to receive
certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to nav¢ *u2 Mortgage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums drat were unearned at the
time of such cancellation or termination. '

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender. ' -

. If the Propexty is damaged, such Miscellanepus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economicelly feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shail be

“applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. _ _

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to

the sums-secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. '
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruetion, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid 1o Borrower. ‘

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, upless Borrower and Lender otherwise agree in writing, the
Miscellancous Praceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. ‘

- I the Progerty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Qpposing Party (as defined in
the next serene) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Romewer Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. ,

Borrower shall be in defau't if any action or procesding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the'¢roperty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrowet can (ure e:0h a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismicsed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s i \tere.t in the Property or rights under this Security Instrument. The proceeds of any -
award or claim for damages that are attributan!Z tc the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender. o '

All Miscellaneous Proceeds that are not appiiza o restoration or tepair of the Property shall be applied in the order
provided for in Section 2. '

12. Borrower Not Released; Forbearance By Yendar Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Tastrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability ol Rormwer or any Successors in Intercst of Borrower, Lender
 shall not be required to commence proceedings against any Successor i interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Se.vrity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearar-ie Yy Lender in cxercising any right or remedy
- including, without limitation, Lender’s acceptance of payments from third pers-as, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or prach:de the exercise of any right or remedy.

+ . 13. : Joint and Several Liability; Co-signers; Successors and Assigns Bour Porrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower wao co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bosiowier ‘¢an agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument e: tze Note without the
co-signer’s consent. _ .

- Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s ouY.gations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be refeased from Borrower's obligations and liability under this Security Instrument
unless Lender agress to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender. .

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s intercst in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instriment 1o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. L

If the Loan is subject to a law which sets maximun loan charges, and that law is finally interpreted so that the interest or
+ other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (s) eny such loan
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charge shall b reduced by the amount necessary to reduce the charge to the permitted Jimit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making 2 direct payment to Borrower. If a refund reduces prineipal, the
reduction will be treated as a pertial prepayment without any prepayment charge (whether or not a prepayment charge is .
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a -
waiver of any right of action Borrower might have arising out of such overcharge.
15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requites otherwise. The notice address shall
be the Property Address unless. Borrower has designated a substitute notice address by notice to Lender. Borrower shall -
promptly notify Lender of Borrower’s change of address. If Lender specifies 2 procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedur. There may be only one
designated Lotic. address under this Security Instrurnent at any one time. Any notice to Lender shall be given by delivering it
. or by mailing it-by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
~ Borrower. Any notice-in connection with this Security Instroment shall not be deemed to have been given to Lender until
actually received by Tzoder. If any notice ‘required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiretnent will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Sevarability; Rules of Construction, This Security Instrument shall be governed by fedaral law
and the law of the jurisdiction iz which the Property is located. All rights and obligations contained in this Security Instrument
arc subject to any requirements and linitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision o clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of 4its Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (2) word= =< the masculine gender shall mean and include comresponding neuter
words or words of the feminine gender; (b) words in tae s'guar shall mean and include the plural and vice verse; and (c) the
word “may” gives sole discretion without any obligation tg take any agtion,

17 Borrower’s Copy, Borrower shall be given one copv «f she Note and of this Security Instrumeat.

18.. Transfer of the Property or a Beneficial Interest ir Parrower. As used in this Section 13, “Intetest in the
Property” means any legal or beneficial interest in the Property, irchiding, but not limited to, those beneficial interests
transferred in a, bond for deed, contract for deed, installmerit sules contrict-or escrow agreement, the interit of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or Lanstecred (or if Barrower is not & natural person
and & beneficial interest in Borrower is sold or transferred) without Lender’s [:ion written consent, Lender may require -
immediate payment in full of all sums secured by this Security Instrument. However, tris option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. S

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The tovice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Jort ywer must pay all sttms
secured by this Security Insirument. If Borrower fails fo. pay these sums peior to the expiration >f ¢his neriod, Lender may
invoke any remnedies permitted by this Security Instrument without further notice or demand on Borrowe, .

19. Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Bor ‘ower shall bave the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five doys before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for .
the termination of Borrower's right to reinstate; cr (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Scourity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall .
continue unchanged unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such |
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2) cash;

(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if no
acceleration hiad occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

" 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tlic Note or a partial intercst in the Note (together
with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the *Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrumient
and petforms other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with & notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the

. Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicerand are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borower nor Lender may commence, join, or be jeined to any judicial action (as either an individual litigant or
_ the member of & rlass) that arises from the other party’s ections pursuant to this Security Instrument or that alleges that the
other party has biezched any provision of, or-any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the othier party (with such notice given in compliance with the requirements of Section 15) of such alicged
breach and afforded the sipis narty hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a tizae period which must elapse before certain action can be taken, that time period wilt be deemed -
to be reasonable for purposes <, this paragraph. The notice of acceleration and opportunity to eure given to Barrower purssant
to Section 22 and the Botice of acceierrtica given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comrective action provisiens of this Section 20.
_ 21. Hazardous Substances. As us:d in this Section 21: (a) *Hazardous Substances” are thoso substances defined as
toxic or hazardous substances, pollutants, or wasies by Enviroumental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic posticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Envirsiuiental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmantul protection; (c) “Bnvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Snvirumental Law; and (d) an “Environmental Condition” micans a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

. Borrower shall not cause or permit the pmencc, use, disprard, storage, or release of any anardous Subslances.
:hreaten to release any Hazardous Substances, on or in the Property. Porrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viclation of any Enviroumental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Subawnce, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presene, use, or storage on the Propeaty of small
quantities of Hazardous Substances that are generally recognized to be apyripriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corsuirer products). _

Borrower shall promptly give Lender wriften notice of (a) any investigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Hazuous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including by not limited to, any spilling,
leaking, dischrrge, release or threat of release of any Hazardous Substance, and (c) any conditio.:.c<u»@l by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower Iceris -or is nofified by any-
governmental or regulatory autherity, or any private party, that any removal or other remediation of any #a:ardous Substance
affecting the Property is necessary, Bomrower shall promptly take all necessary remedial actions i 2czordance with
Environmenta] Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
| 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under Sectjon 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtber {nform Borrower of the right to reinstate afler acceleration and the right to assert in the Foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrewer to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrament without further demand and may foreclose this Security Instrument by
judictal proceeding. Lender shall be entitled to collect all expenses incorred in pursuing the remedies provided in this
Section 22, Induding, but not limited to, reasonable attorneys’ fees and costs of title evidence. ‘
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security

Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity Instrument,

but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
: 24. Walver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Barrower and recorded with it. :

i\ A/ __{Seal) | . (Seal)

ARJAN PANALIGAN “Bomower “Borrower
|\! ' ' .
o (Seal) (Seal)
-Bormower -Botrower
{Se=) __(Seal)
<Borr wer -Bommower
Witness: : : Witness:

State of Ilinpis
County of (20

This instrument was acknowledged before me on Mﬂ'ﬂﬁ/’) J / CQ 00 ,7 (date) by

ARJAN PANALIGAN

(name[s] of pcrson[s]).

OFFICIAL SEAL.
. SHELLRIECE M SMITH

Notary Public - State of Minois

My Commission Expires Oct 5, 2009

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 2nd  day of March 2007 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to NATIONPOINT, A DIV, OF FFFC, AN OP. SUB. OF MLB&T CO., FSB

. (the *T.ender”) of the same date and oovering the Property described in the Security Instrument and located at:

1852 W LUNT AVE , Unit 2
CHICAGO, IL 60626

[Property Address]

The Property inciudis a unit in; together with an undivided interest in the common elements of, a -
condominium project ) mown as;

WOLCOTT COURTS CONDOMINIUM
[Name of Condominium Project]

(the “Condominium Project”), If tiie ‘owners association or other entity which acts for the Condominium
Project (the “Owners Association™) hrids title to property for the benefit or use of its members or
shareholders, the Property also includes Nomower's interest in the Owners Association and the uses,
proceeds and henefits of Borrower’s interest.
CONDOMINIUM COVENANTS, In add.tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ar d » zres as follows:
A. Condominjum Obligations. Borrower skall perform all of Borrower’s obligations under
the Condominium Project’s Constitueit Documents. Zb= “Constituent Documents” are the:
(i} Declaration or any other document which creates (ae Condominium Project; (ii) by-laws;
(iiii) code of regulations; and (iv} other equivalent docurnents. Boziower shall promptly pay, when
duoe, all dues and assessments imposed pursuant to the Constituext Dorgments.

‘B. Property Insurance. So long as the Owners Associatica myintaing, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condrmirium Project which is
satisfactory to Lender and which provides insurance coverage iti i amnounts (including
deductible levels), for the periods, and against loss by fire, hazdrds included ‘within the term
“extended coverage,” and eny other hazards, including, but not limited to, earthqua'ies und floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Sentica % for the
Periodic Payment to Lender of the yearly premium installments for property insuraacs on the.
Property: and (i) Borrower's obligation under Section § 1o maintain property insurance cor erige
on the Property is deemed satisfied to the extent that the required coverage is provided by Gre-
Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the tenm of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.
In the eveat of a distribution of property insurance proceeds in lieu of restoration or repair
. following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums seoured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liabllity Insurance, Borrower shall trke such actions as may be reasonable to
insure that the Owners Associalion maintains & public lability insurance policy acceptab!e in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or

 any part of the Property, whether of the unit or of the common elements, or for any conveyance in
liev of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with
Tender's prior written consent, cither partition or subdivide the Property or consent to: (i) the
akandonment or termination of the Condominium Project, except for abandonment or termination
rqurd by law in the case of substantial destruction by fire or other casualty or in the case of a
takine by condemnation or eminent domain; (ii) any amendment to any provision of the
Congimegr-Documents if the provision is for the express benefit of Lender; (iii) termination of
professional panagement and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by th.Uwners Association vnacceptable to Lender.

F. Remedies. I; Bumower does not pay condominium dues and assessments when due, then
Lender may pay them. /Any smounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowe! secared by the Security Instrument. Unless Borrower and Lender
agree te other terms of payment (hese amounts shall bear interest from the date of disbursement at
the Note rate and shall be payabic, with interest, upon notice from Lender to Borrower requcsnng
payment.

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and provisions contained in pages
1 and 2 of this Condominium Rider,

[\f\/ (Seal) /) (Seal)

ARJAN PANA\U@AN -Borrower Borrower
(Seal) . (Seal)

-Borrower -Borrower

(Seal) (Seal)

Borrower . ~Borrower
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PREPAYMENT RIDER

This Prepayment Rider is made this  2nd  day of March 2007 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Security
Instrument”) of the same date given by the undersigned ( the “Borrower™ ) to secure Borrower's Note ( the “Note” ) ‘
to

NATIONF'O!NT ADIV. OF FFFC, AN OP. SUB. OF MLB&T CO., FSB _
(“the Lender") of the same date and covering the property described in the Security Instrument and located t:

1852 W LUNT AVE, Unit 2
CHICAGO, IL 60626

ADDII”ONAL COVENANTS, In addition to the covenants and agreements made in the Security instrument,
Botrower ari Lender further covenant and agree as follows:

Borrower can mak/, 4 vartial prepayment at anytime without paying any charge. Borrower may make a full
prepayment at anytum svject to a prepayment charge as follows:

If within the first 36 mon¢hs after the date Borrower executes the Note, Borrower makes a full prepayment
(ineluding prepayments occuniry #.: a result of the acceleration of the maturity of the Note), Borrower must, s a
condition precedent to a full prepaymva, ay a prepayment charge not to exceed:

3 percent of the unpaid prinir.] halance if the loan is prepaid within the first year.
2 percent of the unpaid princips.( bulzice if the loan is prepaid within the second year.
1 percent of the unpaid principal balince if the loan is prepaid within the third year.
0 percent of the unpaid principal balance if 1'ie loan is prepaid within the fourth year.
0 percent of the unpaid principal balance if “iic loan is prepaid within the fifth year,

s & o @

NOTICE TO BORP.VU'VER
Do not sign this Prepayment Rider before you read it. This J.oan agreement provides for the
payment of a penalty if you wish to repay the loan prior fo tue de’e provided for repayment in the
loan agreement.

By signing below, Bortower accepts and agrees to the terms and covenants containe| in this Prepayment Rider.

)ﬂ/ o (sea)

2 {_Seal)
ARJAN PAN -Bomower ~Borower
(Seal) (Seal)
-Bomower -Borrower
(Seal) (Seal)
-Borrower ' -Baorrower

Adjnﬂable Rate Prepayment Rider - 1* Lieas - AR, IL, IN, KY, M1, M5 & OH
‘Fixed Rate and Balloon Prepayment Rider - 1* Liens— AR, IL, IN, KY, MS & OH
Fixed Rate and Balloon Prepaymeat Rider — 2 Liens - AR

MFCDB035 4001274042 |
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- ADJUSTABLE RATE AND BALLOON RIDER

{Index: Slx-Mnnth Londor lnterbank Offered Rate (“LIBOR"™) As Published In The Wall 5t Jotirnal- Rate Caps)
(Amortization Perlod:  Fifty  Years)
’ (Assumable)

This Adjustable Rate and Balloon Rider is mads this 2nd dayof  March2007  gnd is incorporated
into and shall be deemed fo amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instnument™) of the same date given by the undersigned (the “Borrower”) to sccure Borrower's
Adjustable Rate Note as amended and supplemented by the Addenda inchsding the Balloon Note Addendum to
Adjustels> Rate Noté (collectively the “Note"} to
NATIONPCINT, A DIV. OF FFFC, AN OP. SUB. OF MLB&T CO., FSB
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

1852 W LUNT AVE , Unit 2

CHICAGO, IL 60626

{Property Address]
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

~ - AND THE MONTHLY PAYM&N(, THE NOTE LIMITS THE AMOUNT BORROWER’S INTEREST

RATE CAN CHANGE AT ANY ON. TIME AND THE MAXIMUM RATE BORROWER MUST PAY,

THIS LOAN IS PAYABLE IN FULL O¥ f&% MATURITY DATE SET FORTH IN THE SECURITY
INSTRUMENT. THE BORROWER MUST 9XPAY THE ENTIRE PRINCIPAL BALANCE OF THE
LOAN, UNPAID INTEREST AND OTHER 3UMS THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME, THE BORROWER WILL, -
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT THE
BORROWER MAY OWN, OR THE BORROWER WILL, BAVE TO FIND A LENDER, WHICH MAY
BE THE LENDER THE BORROWER HAS THIS LOAN WITH, WILLING TQO LEND THE
BORROWER THE MONEY. IF THE BORROWER REFINANCES THIS LOAN AT MATURITY,
THE BORROWER MAY HAVE TO PAY SOME OR ALL OF VHE (" OSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF THE BORROWER (BTAINS REFINANCING FROM
THE SAME LENDER, - _

ADDITIONAL COVENANTS, In addition to the covenants and agreemen’s wade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES /.
The Note provides for an initial interest rate of 7.9500 %. The Note provides for changes in the inaest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

~ ‘The interest rate I will pay may change on the first day of  April 2010 » and may change on that day

every 6th month thereafier, Each date on which my interest rate could change is called 2 “Change Date.”

(B)  ThelIndex
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the six month
London Interbank Offered Rate (“LIBOR”) which is the average of interbank offercd rates for six-month US, -
dollar-denominated deposits in the London market, as published in The Wall Street Journal. The most recent .
Index figure available as of the first business day of the month immediately preceding the month in which the
Change Date occurs is called the "Current Index.”

MFECDE205 1274042
FFQ38611 Page1of3 %Dﬂonm LIBOR Adjustabie Rate and Balloon Rider - Multistate Form
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If the Index is no longer available, the Note Holder will choose a new index that is based Tpon comparable
information. The Note Holder will give me notice of this choice.

) Calculation of Changes

" Before each Change Date, the Note Holder will calculate my new interest rate by adding
* Five and Four Tenths '

percentage point(s) ( 5.4000%) to the Curent Index. The Note Holder will then round the result of thig
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4D)
below, this rounded amount will be my new interest tate until the next Change Date. .

The Note Holder will then determine the amount of the wonthly payment that would be sufficient to repay the
unpaid priccipal that T am expected to owe at the Change Date in full  Fifty ( 50 ) years after the date of
the Nete oty new interest rate in substantially equal payments. The result of this calculation will be the new
amount of 7.ty monthly payment. Iwill pay the remaining unpaid principal balance on the Maturity Date.

(D) " Ximits on Interest Rate Changes _
The interest rate I am 1ernired to pey at the first Change Date will not be greater than 10.9500% or less
than 7.9500%. Therafter, my interest rate will never be increased or decreased on any single Change
Date by more than " One percentage points (1.0000 %) from the rate of interest I’
have been paying for the preceding six months. My interest rate will never be greater than  13.9500 % nor
lessthan  7.9500%,

(13] Effective Date of Chaugcs '
My riew interest rate will become effective 0 ech Change Date. I will pay the amount of my new monthly
payment beginning on the first payment date it:+ the Change Date until the amount of my monthly payment
changes again.

(F) . Notice of Changes

- The Note Holder will deliver or mail 10 me 2 notice of any chrupes in my interest rate and the amount of my

monthly payment before the effective date of any change. The uotie will include information required by law

to be given and also the title and telephone number of a person who will answer any question I may have

regarding the notice. |

B.  TRANSFER OF THE PROPERTY OR A BENEFICL/Af INTEREST IN

BORROWER ‘ :
Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower., As 1824 in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, iucluding, but not
Limited to, those beneficial interests transferred in a bond for deed, contract for deed, in<ia'qient sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a firur: date to
& purchaser. -
If all or any part of the Property or any Interest in the Property is sold or transferred {cr if
Borrower is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender fo evaluate the intended transferce as if a new
loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of & breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

" 'MFGDe20s 4001274042 |
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To the extent permitted by Applicable Law;
condition to Lender’s consent to the loan as
as assumption agreement that is acceptable
promises and agreements made in the Note

be obligated under this Note and Security

period, Lender may invoke any remedies permitted by this Security Instrument without further naotice

or demand on Borrower.

Rate and B-ifor.n; Rider,

- -
N~ (Seal)
ARJAN PANA‘}EEAN -Borrower
p p“cal)
-Borrower
(Seal)
~Borrower

SR 3

.BY SIG‘.{IN'G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Sign Original Only)

gﬁ&ﬁl‘%&k Adjustablc Rate and Balloon Rider - Multistate Form

Lender may charge a reasonable fee as a
sumption. Lender may also require the transferee to sign
to Lender and that obligates the transferee to keep all the
and in this Security Instrument, Borrower will continue to
Instrument unless Lender reJeases Borrower in writing, :
If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrament, If Borrower fails to pay these sums prior to the expiration of this



