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MORTGAGE
{Business Line Of Credit)

THIS MORTGAGE made as of The 1¥ Day of JUNE , 2007, by and between the BORROWER(S),
AH & SONS, INC..; su Illinois Corporation, and ALl T, HAMDAN, an Individual, whose
collective address for notiCeis 7623 West Sequoia Court, Orland Park, Illinois 60462County, (hereinafter
collectively referred to as“ BORROWER(SY"), and the LENDER, S.H. & ASSOCIATES, INC.., an Illinois
corporation (hereinafter referced t5-as “LENDER™), whose address for notice is 2 Shelburne Drive, Qak
Brook, Hinois 603523,

WHEREAS, BORROWER(S) «/ar= justiy indebied tc LENDER, the legal holder of the BUSINESS
LINE OF CREDIT AGREEMENT hereisiafier described, with said legal holder being hereinafter referred
to as the holder of the BUSINESS LINE OF CREDIT AGREEMENT in the total principal sum of up to
TWO HUNDRED TWENTY-FIVE THOUSAND and 00/100 U.S. DOLLARS ($225,000.00 USD), or
s0 much thereof as may be advanced and readvaiced from time to time pursuant to the terms of the
BUSINESS LINE OF CREDIT AGREEMENT excenied by BORROWER(S) concurrently with this
Mortgage and made payable and delivered to $.H. & ASSCCIATES, INC., LENDER, in and by which said
BUSINESS LINE OF CREDIT AGREEMENT the BORROWER(S) promise to pay the said principal sum
and interest on the balance of principal remaining from time {o/tim: unpaid at the FIXED rate of TEN
percent (10 %) Interest-Oply, and the sole and final BALLOON p=vment of any and all principal and
interest due, if not sooner paid, shall be due on the 31% __ day of MAY, 2209, and all of said principal and
interest being payable to S.H. & ASSOCIATES, INC.. 2 Shelburne Brive, Suk Brook, lilinois 60523.
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NOW THEREFORE, the BORROWER(S), to secure the payment of said principal sum of money
and said interest in accordance with ihe terms, provisions and limitations of This'™ortgage, and the
performance of the covenanis and agreements herein contained by the BORROWER(S) be performed, and
also in the consideration of the sum of one dellar, in hand paid, receipt whereof is hereliy acknowledged,
does by these prresents convey and warrant unte the LENDER, its successors and assigns, the veal estale as
described below and is more fully described in the attached exhibit marked EXHIBIT A.

SECURED PROPERT(Y/IES) [COMMON ADDRESS(ESY & P.IN. NoJ( s):

6131 South Wolcett Avenue, Chicago, Ilinois 66636, Cook County

PIN # 20-18-418-013-0000

LEGAL DESCRIPTION(S):  See EXHIBIT A atiached hereto.

TITLE: BORROWER(S) covenants thai BORROWER(S) has title to the pro fr Ea@ }ﬁgsﬁ ﬂ@h@ =
morigage, grant and convey the property, except for encumbrances of recordl unicipal and Zonin
ordinances, current taxes and assessments not yet due. LP T e
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TERMS AND COVENANTS: BORROWER(S) agrees io the terms and covenants contained in this
morigage and in any riders attached thercto.

COVENANTS

1,

[

n

PAYMENTS: BORROWER(S) agrees to make all pavmerts on the secured debt when due. Unless
LENDER and BORROWER(S) agree otherwise in writing, any payments LENDER receives from
BORROWER(S) for BORROWER(SY'S benefit will be applied first to any amounts
BORROWER(S) owes on the secured debt (exclusive of interest or principal), secondly, to interest,
and thirdly to principal. If partial prepayment of the secursd debt occurs for any reason, it will not
reduce or excuse any subsequenily scheduled payments untit the secured debt is paid in full.

CLAIMS AGAINST TITLE: BORROWER(S) will pay all taxes, assessments, liens, and
epcumbrances on the property when due and will defend title to the property against all claims which
would 1mpair the lien of this mortgage. LENDER may require BORROWER(S) to assign any rights,
claims, o 2efenses which BORROWER(S) may have against parties who supply labor or materials
to improve-Crmaintain the property.

INSURANCE: BCRROWER(S) will keep the property insured under the terms acceptable to
LENDER at BORROWER(SY'S expease and for LENDER’S benefit. LENDER will be named as
loss payec or as the Insui eaon any such insurance policy. Any insurance proceeds may be applied,
within LENDER’S discretion, v either the restoration or repair of the damaged property or to the
secured debt. I LENDER reguises mortgage insurance, BORROWER(S) agrees to maintain such
insurance as long as required.

PROPERTY: BORROWER(S) will keentie property in good condition and make all reasonable
Tepairs necessary.

EXPENSES: BORROWER(S) agrees to pay LENEER’S reasonable expenses, including reasonable
attorneys fees, if BORROWER(S} breaks any covenents under This Morigage or any obligation
secured by either This Mortgage or the attached BUSENESS LINE OF CREDIT AGREEMENT.

DEFAULT AND ACCELERATION: If BORROWER(S) 12{12-t0 make any payment when due, or
if BORROWERC(S) breaks any covenants under this morigage/{or any prior mortgage) or any
obligaiicn secured by this mortgage, LENDER may accelerate the'matarity of the secured debt and
demand immediate payment and exercise any remedy availabie to LENDER, LENDER may
toreclosc this mortgage in any manner provided by the law.

ASSIGNMENT OF RENTS AND PROFITS: BORROWER(S) assigns to LENER the rents and
proiits of the property. Unless BORROWER(S) and LENDER have agreed otherwize in writing,
BORROWER(S) may collect and retain the rents, provided that BORROWER(S) isot in default.
if BORROWER(S) defaulis, LENDER. LENDER’S agen, or a court appointed receiver may take
possession and manage the property and collect the rents. Any tents LENDER collects shali be
applied first 10 the costs of managing the property, including court costs and attorney fees,
comimissions to rental agenis, and any other necessary relaied expenses. The remaining amount of
renis will then be applied to paymests on the secured debr as provided for in Covenant 1.

WAIVER OF HOMESTEAD: BORROWER(S) hereby waives rights of homestead exemption to
the property.

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS: BORROWER(S)
agrees to comply with the provisions of BORROWER(S}'S lease, (should this mortgage be on a
teaschold). 1f this mortgage is on & condominium or a planned unit development, BORROWER(S)
wili porform all the duties under the covenants, by-laws, or regulations of the condominium or
planned unit development.

PaGr 208 3



10.

12.

I3.

14,

16,

1&.

19,

0721218101 Page: 3 of 6

UNOFFICIAL COPY

BORROWER(S) shall coniinue 1o pay the Real Estate Taxes and Insurance directly on both
properties, without the necessity of an escrow. BORROWER(S) shall provide wriiten evidence of
such payment upon request of LENDER,

AUTHORITY OF LENDER TO PERFORM FOR BORROWER(S): Should BORROWER(S) fail
to perform any of BORROWER(S)’S duties under this mortgage, LENDER may perform the duties
or cause them to be performed. |.ENDER may sign BORROWER(S)'S name for any amount
necyssary for performance. If any construction on the property is discontinued or not carried on in
areasonable manner, LENDER may do whatever necessary to protect LENDER’S security interest
in the property. This may include completing the construction. LENDER'S failure to perform
BORROWER(S)’S duties will not preciude LENDER from exercising any of LENDER’S other
rights under the law or this mortgage.

Any amount paid by LENDER to protect LENDER’S security interest will be secured by this
morigage. Such amounts will be due on demand and will bear the interest from the date of the
payment until paid in full at the interest rate in effect on the secured debt.

INSPECYION: LENDER may cnter the property to inspect, provided that LENDER give
BORROWRER(S) votice prior to LENDER'S entry. (The notice must state the reasonable cause for
LENDER'S insjiestion), '

CONDEMNATION: BOKROWER(S) assigns to LENDER the proceeds of any award or claim for
damages connected with the condemaation or other taking of all or any part of the property. Such
proceeds will be applied as provided for in Covenant 1. This assignment is subject to the terms of
any prior security agreement.

WAIVER: By exercisingany remedy availaiie to LENDEK. LENDER does not giveup LENDER’S
rights to later use any other remedy. By LENDER S not exerci sing any remedy of default, LENDER
does not waive LENDER’S right 1o later consider the event a default should it kappen again.

JGINT AND SEVERAL LIABILITY; CO-SIGNERS? SUCCESSORS AND ASSIGNS BOUND:
All duiies under this morigage are joint and several. - BOR ROWER(S) co-signs this morigage, but
does not co-sign the underlying debt, BORROWER(S) docs so enly to mortgage BORROWER(S)Y’S
inlerest in the property under the terms of this morigage. BORRGWER(S) also agrees that LENDER
and any party to this mortgage may extend, modify or may mane-diy other changes (o the terms of
this morigage or secured debt without BORROWER(S)’S consent. Such a chan ge will not release
BORROWER(S) from the terms of this morgage.

NOTICE: Unless oiherwise required by law, any notice to BORROWER(S) shall be given by
personal delivery, by regular U.S. Mail, or by Certified Mail addressed to BOR ROWER(S) at the
property address or any other mailing address that BORROWER(S) gives, LENDER.
BORROWER(S) will give any notice 1y LENDER by ceriified mail to LENDER'S address on the
front side of this mortgage, or to any other address which LENDER has designated,

TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN THE BORROWER(S): I[f all or
any part of the Secured Property or any interest in it is sold ot ransferred withou! LENDER'S prior
writter consent, LEMDER may demand immediate payment of the Secured Debt. LENDER may
alse demand immediate payment if BORROWER(S) is not a natural person, or if any beneficial
interest in the Secured Property that is held by BORROWER(S) is sold or transferred. However,
LENDER may not demand pavment in the above situations if it is prohibited by federal law as of the
date of This Mortgage.

RELEASE: When BORROWER(S) has paid the secured debt, LENDER will cancel the BUSINESS
LINE OF CREDIT AGREEMENT and discharge This Mortgage.

To have and to hold the premises unto the said LENDER, its successors and assigns forever for the
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STATE OF ILLINGIS )
) 88
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO HEREBY
CERTIFY that _ ALI T, HAMDAN, Individually, and as Secretary of A H & SONS, INC, An Illinois
Corporation , personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/they signed, sealed and delivered
the said instrunients as a free and voluntary act, for the purposes therein, set forth.

i
GIVEN under my hand ard official seal this t day of 3\/’\9\ 2007,

\\
N\,
AV R

NOTARY PUBLIC /’ \ SEAL

CHAMAG.DOCS Notes& MigsiSHto. T ALIHAMTAN.G (M SWolcott BUSLINIMTG.2 M ownd
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the Homestead Exemption Laws of the State of Illincis which said rights and benefits the
BORROWER(S) hereby expressly release and waive.

BORROWER(S) understands that the Property will be subject to a primary mortgage and note to
Private Bank (said Private Bank Morigage and Note hereinafter referred to as “the PBMN™), for the
same amount of the BUSINESS LINE OF CREDIT AGREEMENT that is secured by This
Mortgage, and that the PBMN will be guarantecd by Samy Hammad. BORROWER(S) further
understands that, in addition to This Mortgage. the Privatc Bank Mortgage will also appear on the
public records as a lien against the title(s) of the Secured Propert(y/ies), that This Mortgage and the
BUSINESS LINE OF CREDIT AGREEMENT secured by This Morigage shall be SUBORDINATE
and SECONDARY to the PBMN, and that LENDER will make the payments on the PBMN using
the amount paid on the BUSINESS LINE OF CREDIT AGREEMENT secured by This Mortgage
and additional monies provided bv LENDER.

The purtics agree that, as to the PBMN, although BORROWER(S) is listed as the “Maker”, and
Samy Hammad is listed as “Guarantor”™, LENDER will timely pay the monthly mortgage payment
due urde; che PBMN.

The balance-ane on the PBMN, including all outstanding principal and interest, wiil be FULLY
PAID by LENDER only afier all amounts due and owing pursuant to This BUSINESS LINE OF
CREDIT AGREEMENT are paid by BORRGWER(S) to LENDER. Upon BORROWER(S)’ payoff
of This BUSINESS LINE OF CREDIT AGREEMENT, the following will occur: This BUSINESS
LINE OF CREDIT AGREEMENT will be cancelled, the Mortgage securing This BUSINESS LINE
OF CREDIT AGREEMENT will be released, The Note of the PBMN will then be cancelled, and
the Mortgage of the PBMN willi'wn be released.

BORROWER(S) shall timely make tne pnthly payments on This BUSINESS LINE OF CREDIT
AGREEMENT and Mortgage directly 1. LENDER.

Inthe event of a default by LENDER in the paysieat of the PBMN, BORROWER(S) may remit the
PBMN paymenl(s) directly 1o Privaie Bank. In the event of such defauls, any amounts paid by
BORROWER(S} 1o Private Bank shall be subtracted f/om the balance duc on This BUSINESS LINE
OF CREDIT AGREEMENT,

Upon BORROWER(S)” writter requesi, LENDER shall provide wriiten evidence each month that
LENDER has timely made the paymeni on the PBMN.

WITNESS the hand and seal of BORROWER!S) the day and year tirst above written,

BORROWER(S:
A H &[SONS, INC. y
k . W Z/ @ r O/[ ’Q7
ALI'T. HAMDAN, its Secretary Date
/&m L/AA Q«L 6 -cf-<7]
S
AL T. HAMBAN, Individually Date
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“LBGAL DFSCRIPTION :

LOT 460 IN E. A. CUMMINGS AND COMPANY'S 63RD ST SUBDIVISION OF THE WEST 1}2 OF TH-I
'S()UTH‘-:AQT 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 14, EAST CFTHETHIRD
PRINC IPAL MER'DEAN IN COOK COUNTY ILLINOIS.

pin ik 20-1h - Mg - 03 - 000
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