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This Mortgage prepared by:
Virginia Garcia Loan#0112013422
FIRST CHICAGO BANK & TRUST
1145 N. Arlington Heights Road
ltasca, IL 60143

MORTCACE

MAXIMUM LIEN. At no time shall the principal amount ‘o 'ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortguge, exceed the Credit Limit of $650,000.00.

THIS MORTGAGE dated June 13, 2007, is made and executed bet.#~2n Mae Development Group Inc., an
lllinois Corporation (referred to below as "Grantor") and FIRST CHICAG(>'BANK & TRUST, whose address is
1145 N. Arlington Heights Road, ltasca, IL 60143 (referred to below as "Leidezr”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, watrants. and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; alt easemeis, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (including stock i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Couic County, State of
llinois:

LOT 16 AND THE NORTH 1/2 OF LOT 15 IN BLOCK 7 IN DUNCAN’S ADDITION TO CHICAGO, A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 103 S. Morgan Street, Chicago, IL 60607. The
Real Property tax identification number is 17-17-212-014-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable
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post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitabte; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
deed, feasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any-haneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyarice-of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, traneies also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnersiip imierests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not e exercised by Lender if such exercise is prohibited by federal law or by Illinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges anc_scwer service charges levied against or on account of the Property,
and shall pay when due all claims for work cone on or for services rendered or material furnished to the
Property. Grantor shall maintain the Properiy tree of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the ExisungiIndebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and crcept for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tex-assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s \nterest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall withii-fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of Jhe fiting, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient catporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius‘any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under tne lien. tn any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety oond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviaeince of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Morigage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
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become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
ireated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description ¢r in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued-in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, gover, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Sulijert to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property-apainst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions f3rantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the procezaing and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cuuse to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participzuon.

Compliance With Laws. Grantor warrants thav the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until stct ¥me as Grantor's Indebtedness shall be paid in full.

EXISTING 'INDEBTEDNESS. The following provisions conceining Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, o1 .see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defavc under the instruments evidencing
such indebtedness, or any default under any security documents for such ingebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor ‘shall neither reguest
nor accept any future advances under any such security agreement without the priot written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are & part of this Mortgage:

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all

N ——e———— TR C R



(07214531035 Page: 6 of 12

UNOFFICIAL COPY

PaINJUL Sesuadxa pue s]S02 [fe Jo} Japus 9SINqIIBI Jleys Jolels ‘Bunum u) AJesuod ayy o} seeibe ispusy
10 me| Aq paliqiyoud ssajun loueln Aq painboe JgYeslay 10 pauMo mou Joueum ‘Auadoud syl uo sbefuop
siul AQ pales.d sisasslul Anoes pue susli 8yl (2} pue ‘sjudnsog Peleay au1 pue ‘abebuop siy) ‘sloN
9y} Jspun suoiehijqo s Jojuessy (1) salesaid Jo ‘|nunuod 1oaped ‘aleidwios ‘slenioays o) 1aplio ul ajgesisap
Jo AJessadau g ‘JapusT jo uoluido 9j0S Bul ul ‘Aew se SBWNIOP JBYID pue 'SOlRdIPNIBD ‘DouBINSSE
4OULNY JO SJUSWINASUI ‘SIUSWSIBIS UONENURUOD ‘Sjuslialels Buroueuy ‘syewsaibe Andos ‘spasap Aningos
18n1 Jo spasp ‘safeblow yans jie pue Aue ‘orendoidde weap Aew Japus se seoeld pue $8210 Yons vl pue
S8l yans Je ‘oq Aew aseD BY) SB 'PANI0DaIB) IO ‘Palyel ‘papsoosl ‘paly 8q O} asnes ‘iapua AQ palsanbai
usym pue ‘saubissp s JepusT 0} JO tepua 0} ‘PaIBAIIBP 10 PBINJaX8 ‘SpeW ag 0) aSneD M 10 JBAnBp pue
2INJaX8 'BBW ||IM JOJURIL) ‘JapusT Jo Isenbal uodn ‘W 0} 8WN W) pue ‘awn Aue 1y "SBOURINSSY Jaylng

.abeBuopw sy jo ved e aje 10B)-u1-Aauione
PUe saoueinsse Jayuny 0) Bunerss suoisinoid Buimojjo) 9YL "LOV4-NI-AINHOLLY ‘SIDNVHNSSY HIHL14N4

‘abeBuo siy1 Jo abed 181 sy) uo palels se a.e (8apoY) [elosawwon
wJiopun sy Aq-peiibal se yora) paulelqe aq Aew abebuow sy Aq pejueib 1seloul Anoas ay) Buikiesuod
UOHBULIOJU! YdIum ey (Aued painoaes) lepus pue (f01gep) Joluelg Jo sessalppe Buirew ay) -sessaippy

"me| 8jqedldde Aq pamnw.ad jusixe ay; o 19pus™ WoJ) puewsp uaium o 1d1vsa.
18ye shep (g) 881yl Lyl Yanue] 0] a|ge|eAR 1l 8YBW PUB JOpudT] pue JOJURID 0} JUBIUBALOD A|GBLOSES)
8de|d & 18 pue JsuuBw B Ul APSCOId Byl 0) PaXiye Jou Anadold [euosied Aue ajquissse |eys louelsy ‘ynegep
uodn -Auedold ay) woyy AUB03id [BUOSIaH Yl YIBIBP JO JOASS ‘BAOWIS! Iou Jfeys Joueln ‘yneyep uodn
‘1sa1Blul Alunges siyl Buinunuos e bunoguad ul paunoul sasuadxa {[E 1O} Jopua] esinquite) Jleys Jojuelx)
Juswerels Buoueuy e se abefuon Sy 10 suonoNpoIdal 10 $81003 'suedialuncy pandaxa 3} ‘Iojueln)
WwoJ} UOHBZUOUINE JSYLN} INOYUM PUB 8 LI} Aue Je ‘Aew 18pua ‘splodss Ausdoid [eals ay) ul abebuow sy
Buipodal 01 uonippe up Auadoly [BUOSIad PLE Sluey Byl Ul 1sau8lul A1UNJas §,Japus anunuod pue 1a10d
01 ispus Aq palsanbal sI uonde Jeasleum ayel (IFys 10)UeI “Jepus Aq 1sanbai uodn jsalsu) Andeg

"SWI1 01 BWN WOY PSpUBUIE SB 9poD
(B10J3WIWOY wuojun syl Jepun Aued panoss e Jo sbu su) Jo e SABY |[BUS JBPUST pue ‘SBINIX SSINNISU0D
Auadoud 8yl jo Aue waxe syl 0} Wawaaiby Alundeg B <invisuod [reys juswinusu siy| Juswalby Aunoeg

:afeBUOW SIy1 jo Wed e ale Wwowsalbe Alnass
e se abefilow siy) 01 Buieias sucisivoid Buimoljo) Yl 'SINF'NZLVLIS ONIINVNIHA ‘INSNITUDY ALIHND3S

"1apuaT 0} A1010BSIIES AIINDAS 18YI0 10 puoq AjaIns 81eiodiod Woluyns B 10 Ysed Japua ypm sisodap
PUE LIONIBS SUBIT puB SIXB| 8U) Ul 9A0QE PapIno.d SE XE] By} SIS8IU0D (7740 ‘uanbuiep sawoseq Il ai0jaq
xel ayi sAed (1) Jtsyue Jolueln ssajun mojaq popir0Id 8B JNejaQ 40 1A Ue Joj SaIpalual e|qe|ieAe su
10 |le Jo Aue 8s1018xa ABW JapuaT pue ‘Ynejaq 10 UBAT U SB 109)j8 dLWES aly 24Py JleysS Wand sIY) ‘sbebLop
Siu} jO oep eyl 01 usnbasqns patoeus si sendde uonoos Syl yaiym o1 xey Avz, g -saxe) juanbasqng

I04UED AQ Bpew 1$ais)u)
pue fediduud Jo siuswAhed uo 10 SsaupPalgepU| B jo uoiod Aue Jo |B uo Xe) Jpsads 2 () pue ‘soN
SUl Jo J8pjoy Byt 10 Japus 8yl isurebe ajgeafiseys abebiiol 10 adA) Syl uo xel e (g) ‘eb=BUOW Jo adA) siyl
AQ paindas sseupalgepu ay) uo sludwAed WoJ} 19npap 0) palinbal 10 pazuoyine si JOIEID Loym lojuein
uo xej aydeds e (g) abebuop sy AQ painoes SSoupsigepu| 8w Jjo Led Aue Jo jie uodr. v abebuop
j0 8dA} sjy1 uodn xe) oiseds e (1) :seidde UONJ8s siyl Yoiym 0} SoXB) 3INNISUOI jlBYyS BLIMO]I0} oy| -saxe]

-abeBuop siy) Buneisibal 10 Buipioos. Joj safireys sayio pue ‘sdweys Areuswnoop ‘sas; 'sexe) jje uoie L
Inoynm Buipnpour ‘abebuopy syl Buinunuos lo Bunosped ‘Buipiossr ul paunou sesuadxs e yum Jaysbol
'MOj8q PoquUIsep S ‘SIXE} ||B 10) JOpusT osInquis) jreys Jolueln Auadold [BOY Byl uc ual S JapuaT
anunuoY pue joajied 0} Japus Ag paisanbal st uonde 19L10 Jensleym axel pue abefuow syl 01 uonppe
Ul SJUBWINJOP Uyons sIndaxe jleys JoJuelD ‘Japua AQ isenbou uodn ‘sableyn pue saay ‘soxe 1 juaung

:abeBLoW syl jo wed e aie sobreys puUe S8 ‘soxe} [eluawuianct o} Buiea.
suoisiroud Buimonoy aul “SIILIMOHLNY VINIWNY3IA0D A9 SIDHVHD ANV S334 ‘SIXVL 40 NOLLISOdIN!

UOHBULIBPUOD 3U1 Y UCROBUUOD Ul 19PLST AQ PaLINOUI S8} ,SASUIONE PUB ‘SBSUBAXS ‘SIS0 9|gqrUOSEs.

g abed (panunuon) ZCYELOZLLO ‘ON ueoT
dOVOLHOW




0721435105 Page: 7 of 12

UNOFF|CIAL COPY

Loan No: 0112013422 (Continued) Page 7

in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable

law, any reasonabic termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by sy third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grartor's trustee in bankruptcy or to any simitar person under any federal or state
bankruptcy law or faw for the ralief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settiement or compromise of any ¢ciaim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reibstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instruiviesic. or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovared to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be buurd-by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Leiidzi’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment witer: flue under the Indebtedness.

Default on Other Payments. Failure of Grantor within thz"time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to'prevent filing of or 1o effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perioria when due any term, obligation,
covenant or condition contained in any environmental agreement executed in.connection with the Property.

Other Defaults. Grantor fails to comply with or 10 perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply wit'i2r to perform any term,
obligation, covenant or condition contained in any other agreement between Lende: 2ad Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extengion-of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor's
ability to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateratization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any par of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
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Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Picperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Properthv-marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Propeily ‘ogether or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on-alor any portion of the Property.

Notice of Sale. Lendershall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tine after which any private sale or other intended disposition of the Personal
Property is to be made. Reasciisble notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any saic.f the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lander to pursue any remedy shall not exclude pursuit of any other
remedy, and an efection to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, ¢hall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or ot'iervise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Eventuf Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor -ar.dfor against any other co-maker, guarantor, surety or
endorser andfor to proceed against any other collateraidiiestly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit/or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the Zourt may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any couit_action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lerider's opinion are necessary at any time
for the protection of its interest of the enforcement of its rights sha'i become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, howe'er subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whetrer or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including eniuits 1o modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collectior services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' ‘reparts, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pa,.any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed 1o the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by taw, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties o this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references 10 dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall bave the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word »Borrower” means Mae Development Group Inc. and includes all co-signers and
co-makers signing i Note and all their successors and assigns.

Default. The word "Ceizult" means the Default set forth in this Mortgage in the section titled "Default”.

Event of Default. The warcs "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default secuon nf this Morigage.

Existing Indebtedness. The “words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of this Mortage.

Grantor. The word "Grantor” means Mae Development Group inc..

Guarantor. The word nGuarantor” means @rs.guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaianty from Guarantor to Lender, including without limitation a
guaranty of all or past of the Note.

improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additicng, replacements and other construction on the

Real Property.

Indebtedness. The word "indebtedness” means all principai, anterest, and other amounts, costs and
expenses payable under the Note or Related Documents, togetie: with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Raiated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations Or zipenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such-amounts as provided in this
Mortgage. Specifically, without limitation, Indebtedness includes all amounts ‘hat'may be indirectly secured
by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means FIRST CHICAGO BANK & TRUST, its successors ari assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 13, 2007 in the amount of $650,000.00 from
Borrower to Lender, together with all renewals of, extensions of, modification of, refinancing of, consolidations
of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS
A VARIABLE INTEREST RATE,

Personal Property. The words "personal Property” mean all equipment, fixtures, and other articles of
personal property now oOf hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
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