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MORTGAGE

THIS MORTGAGE ("Securly instrument’) s given on B . 20,.07
The mortgagor ..... R LIa PALing.,..a.single. perSOn.cocmrremrmsrnens iereessimmsansntons pensseessararrneres JR—
PP PPRPR TP e srarrssnaresnranraraarrrtnas ("Borrower™). This Security Inatrument Is given to
Lo arcuette bank s sereasevsttassaose sy sEA s SRS ERS SRR RS SR SRS S sreeneessenneaes 3 WhHICH I8
organized and existing under the laws 2 {H1Benen ARLER G SEALRAS e S , and whose address
B 262, 0. 14303 . Strest. Qolarid. Baske Tk 50462r e DT— HHET— werean{"LENITIET)
Borrowar owas Lander the principal sum of-. 7. TIRURANC ket Dolars (1.5. § .2.000.00.

This debt Is svidencad by Borrower's note dait (e flsarn%gﬂa as this Securly Instument ("Nota"), which
provides, with the full debt, to be forglven on IV Tl 2012 e NOE Fepaid 8t Bn earlier date
pursuant to the note. This Security insrument securss ta Lender; (a) the repaymant of the debt evidenced by
the Mote, with Interest, and all renewals, axtensions and modifications of the Note; (b) the paymant of all other
sums, with Interest, advanced under paragraph 5 to protact the sacurity of this Security Instrument; and (c) the
performance of Borrower’s covanants and agresmertts uncer this Sacurity Instrument and the Note, For this
purpose, Borrowsr doas hereby mortgaga, grant and convey toiznder the following described property located

(TSR o) ST serssnreness ..County, Hinols:

3540 W. 80th Street

which has e a0rEss OF e rmeme s s sss s e eeeesaenanbee RS esaaussan s R uiRannes er 3
[Streel]
Chicago . 60652 |
crevassusasenn CrpraaasEiEILSRRESRYLER RS SRR SRRy nar Re SRR bt 113701 IR eresrarrsasenabararnasenaas (*.Property Address”);
[City] [Zlp Cods]

TOGETHER WITH all the improvements now or hereafter eracted on the proparty, and all sasaments,
appurtsnances, and fixtures now or hereafier & parl of the property. Ali replacemants and additions shall also
i:;g govered by this Securlly Instrurent. All of the foragoing s refemed to In this Security nstrument as the
"Property.” : '

_ EORROWER COVENANTS that Borrower Is lawfully selzed of the estate hareby conveyed and has
the right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
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LOT 799 IN SOUTHWEST HIGHLANDS AT 79TH AND KEDZIE UNIT NO. 3, A SUBDIVISION OF THE WEST

1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 35, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERICHAN (EXCEPT LANDS DEEDED TQ THE RAILROAD AND EXCEPT

STREETS HERETOFORE DEDICATED) IN COQK COUNTY, ILLINOIS,

19-35-201-015
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encumbrances of record, Borrower warrants and will defend generally the title to the Property against all claims
anid demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to consiitute & uniform security instrument covaring real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
whan dua the princlpal of and inlersst on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Charges’ Llens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions aifributable
to the Property witish may attain priority over this Security Instrument, and leasehold payments or ground rants, if
any. Borrower shall vav these obligations on time directly to the person owed payment. Borrower shall prampily
furnish to Lender all natiues of amounts to be paid uncler this paragraph. If Borrower makes thesa payments
dirsctly, Borrower shall irorantly fumnish to Lender recelpts avidencing the payments.

Borrowar shall promphy rlischarge any lien which has priority over this Security instrument uniess
Borrower: (a) agrees in wiiting t~ the payment of the obligation secursd by the lien in a manner acceptable to
Lender; {b) contests in good faith ' lien by, or defencls against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the anforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subjsct to & iten'which may attafn priority over this Securily Instrument, Lender
may glve Borrawer a notlce identifying the s Borrower shall satisfy the lien or take one or mare of the actions
set forth abovs within 10 days of the giving of hutle,

3. Hazard or Property Insurance, Borrowsr <hall keep the improvements now existing or heresfter
wractad on the Proparty insured against loss by firs, hezer!s included within the term "extended coverage” and
any other hazards, Including floods or flooding, for whic) Lender requires insurance. This Insurance shall be
maintained In the amounts and for the pericds thal Lender ‘ecuires. The insurance carrier providing the insurance
shall be chossn by Borrower subject to Lendet's approval which shall not be unreasonably withheld. If Borower
fails to maintaln coverage described above, Lender may, at Lencer's aption, obtain coverage to protect Lender's
rights In the Property in accordance with paragraph 5. _

All insurance policies and renewals shall be acceptable to Leider rnd shall Include & standard mortgage
clause, Lender shall have the right to hold the policies and renewals. If Londer vequires, Borrower shall promplly
give fo Lender all receipts of paid premitms and renewal notices. In the eve!it-i loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss If not igre promplly by Borrower.

Unless Lender and Borrowsr otherwise agras in writing, insurance proceeds snail be applied to restoration
or repalr of the Property damaged, If the restoration or repair is economically feasibla and Lender's security Is not
lessened. If the rastaration or repair is not economically feasible or Lender's security wouls oo lessenad, the
Insurance proceeds shall be applied to the sums securad by this Security Instrument, whe'he: o7 not then due,
with any excess paid to Borrower, if Borrower abandons tha Property, or does not answer withir. 30 days a notice
from Lender that the insurance carrier has offerad o settle a claim, then Lender may collect the‘rsyrance
proceeds. Lender may use the procaeds to repeair or restore the Property or {o pay sums secured i\ s Security
Instrument, whether or not then due. The 30-day period will begin when the notics Is given.

Unless Lender and Borrower otherwise agrae In wriling, any application. of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
payments. If under paragraph 19 the Property Is acquired by Lender, Borrower's right fo any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums securad hy this Security instrument immediately prior to the acquisition,

4. 'Praservation, Maintenance and Protaction of the Froperty; Borrower's Loan Application;
Borrower shall not destroy, demage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property, Borrower shall be in default if any forfsiture action or proceeding, whether civil or criminal, is begun
that in Lander's good faith judgment cauld result in forfelture of the Property or otherwlse materially Impair the lien
created by this Security [nstrument or Lender's security interast. Borrower may cure stich a default and reinstate,
as provided in paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impafment of the lien created by this Securily instrument or Lender's security interest. Borrower shall also he in
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default if Borrower, during the loan applicalion process, gave materially {else or inaccurate information or
statemenits to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as & principal residence. If this Security Instrument Is on & leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fea title Lo the Property, the isasehold and the fee title shall nat
merge unless Lender agrees lo the merger in writing.

5. Prolection of Lender's Rights In the Property. If Borrower fails to perform the covenants and
agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Praperty (such as a proceeding in bankruptey, probate, for condemnation or farfeiture or to
enforce laws or regitations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property, Lender's actions may include paying any sums secured by a lien
which has priority tved this Security Instrument, appaaring in court, paying reasonable attorneys' fees and
entaring on the Properivwc make repairs. Although Lander may take action under this paragraph 5, Lender does
hot havea to do go.

Any amounts disbursar 1 Lender under this paragraph 5 shall become additional debt of Borrower
securad by this Security Instruaent Unless Barrower and Lender agree o other terms of payment, these
amounts shall bear intersst froin the date of disbursernent at the Note rate and shall be payabla with interest,
upon notiee from Lender to Borrows: rectiasting payment,

8. WMortgage Insurance. If Lender renuired mortgage insurance as & conditlon of makmg the loan
sacured by this Security Instrument, Borrcwer shall pay the pramiums required to maintain the mortgage
insurance in effact. If, for any reason, the molgr.oe insurance coverags required by Lender lapses or ceases to
be In'effect, Borrower shall pay the premiums rajui-ed to obtaln coverage substantially equivalent to the
morigage insurance previcusly in effact, at a cost suastantially equivalent to the cost to Borrower of the morlgage
insurance previously In effect, from an altsrnate mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not avallabls, Borrowarthzl! pay o Lender each month a sum equal to
ong-iwelfth of the yeary morigage insurance premium being paid by Borrower when ths insurance coverage
lepsad or cersed to be In effect. Lender will accept, use and 1ta%: these payments as a loss reserve in liey of
mortgage Insurance. Loss reserve paymenis may no longer be reqi’iad, at the option of Lender, if mortgape
insurance coverage (in the amount and for the period that Lender rer.:ies) provided by an Insurer approved by
Lender again becomes available and is obtained, Borrower shall pay the premiums required to maintaln mortgage
insurance in effect, or to provide a loss reserve, until the requirement for 1sorlpage insurance ends in acccrdance
with any written agresmant between Borrower and Lender or applicable law.

7. Inspection. Lendar or its agent may make reasonable entries upon andinspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspection specifying reesonable cause for the
inspection.

8. Condemmnation. The procesds of any award or clahm for damages, direct or colsed santfal, In
connection with any condsmnation or other taking of any part of the Properly, or for conveyarcein lisy of
condeinnation, are hereby assigned and shall be paid to Lender.

In the avent of & total taking of the Properly, the proceeds shall be applied fo the sums seutred by this
Security Instrument, whsther or nof then due, with any excess pald to Borrowar. In the event of a partial taking of
the Property in which the fair marlet value of the Proparty immeadialely before the taking is equal to or greater
than the amount of the sums secured by this Security instrument immediately before the taking, unless Borrower
and Lender otherwize agrae In writing, the sums secured by this Security Instrument shall be reduced by the
amount of the procesds muttiplied by the following frection: (a) the total amount of tha sums secured immediately
bafore the taking, divided by (b)) the fair rmarket value of the Property immediately before the taking. Any balance
shall be pald to Borrower, in the avenl of a partial taking of the Property In which the fair market value of ihe
Property immediately before the taking is less than the amount of the sums secured immediately before the
taldng, unless Borrower and Lender otherwise agree in writing or unless epplicable law otherwise providas, the
procaeds shall be applied to the sums secured by this Security Instrumeant whather or not the sums are then due.

If the Property Is abandoned by Borrowar, or i, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notics is given, Lander is authorized to collact and apply the proceeds, at its optian, elther to
rastorafion or repalr of the Property or io the sums secured by this Security Instrument, whether or not then due,
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Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of
such payments.

8. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to releass the fiability of the original Borrower or Borrower's
successors in interast. Lender shall not be required to commence proceedings agalnst any successor In Intarest
or refuse to extend time for payment or otherwise modify amoriization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrower's siiccessors in Interest. Any
forbearance by Le:ider in exercising any right or ramedy shall not be a waiver of or preclude the axercise of any
right or remadly, _

10. Successerz and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Securily Instrumant shall bind and bensflt the successors and assigns of Lender and
Barrower, subject to the previsions of paragraph 15. Borrower's covenants and agreements shall be joint and
several, Any Borrowar who <o -sions this Sscurily Instrument but does not exscute the Note: (a) is co-gigning this
Security Instrument only to morigrige, grant and canvey that Borrower's interest in the Property under the tarms of
this Security Instrument; (b) Is ot personally obligated to pay the sums securad by this Security Instrumant; and
(c) agrees that Lender and any otha! Burrcwer may agrea to extand, modify, forbear or make any
accommodalions with regard to the taris of this Securify Instrument or the Note without that Borrower's consent.

11, Loan Gharges. If the loan secirad by this Security Instrumeant is subject to a law which sets
maximum loan charges, and that law is finally intzrprated so that the interest or other loan charges collected or lo
be collecied in connection with the loen excesd the permitted fimits, then: (a) any such loan charge shall be
reduced by the amount necessary fo reducs the chzige to the permitted limit, and (b) any sums alreay collscted
from Borrower which exceeded permitted limits will be rzurnded to Bomower. Lander may choose to make this
refund by reducing the principal owed under the Note or &y rsaking a direct payment to Borrower. If & refund
reduces principal, the reduction will be treated as a partial prupayment without any prepayment charge under the
Nata,

12. Motices. Any notice to Borrower provided for in this Sarurity Instrument shall be given by delivering It
or by mailing it by first class mail untess applicable law requires use cfanother method, The notice shall be
directed to the Property Addrass or any other address Borrowar designatss by nolice to Lender. Any notice to
Lender shall be given by first class mall to Lendar's adedress stated hersin ¢r znv other address Lender
designates by nofice to Borrower. Any notice provided for in this Securily Instiuvent shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Sacurily Instrument shall be gove nart by faderal law and the
law of the jurisdiction in which tha Property is located. in the event that any provision ar clauss of this Securlty
Instrument or the Note conflicts with applicable law, such conflict shall not affect other pravisicns of this Security
Instrumant or the Note which can be given effect without the conflicting provision. To this enu Y@ provisions of
this Security Instrument and the Nole are declared to be severabla.

14. Borrower's Copy. Borower shall be given one conformed copy of tha Note and of iis Sacurity
Instrument.

16. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or
any interast in it is sold or transferred {or If a beneficial interest in Borrower is sold or transfared and Borower s
not a natural person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exarcise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide a
period of not less than 30 days from the date the natice is dellvered or malled within which Borrower must pay all
sums secured by this Securlty Instrument, if Borrower falls to pay thesa sums prior to the expiration of this period,
Lender may invoke any remediss permitted by this Security Instrument without further notlce or demand on
Borrower,

16. Borrower's Right to Reinstate, If Borrowsr mests certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior lo the earlier of: () 5 days {or such
other period as applicable [aw may specily for reinstatement) before sale of the Property pursuant te any power of
sale cantained in this Security Instrument; or (b) entry of a judgment enforsing this Security Instrument, Those
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conditions are that Borrower: (a) psys Lander afl sums which then would be due under this Security [nstrument
and the Mote as if no acceleration had occurrad; (b) cures any default of any other covenants or agreamsnis; {C)
pays all expenses incurred in enforcing this Security instrument, including, but not fimited to, reasonable
attemeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obfigation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effsctive as if no accaleration had occurred. Howaver, this right to
rainstate shall not apply In the case of acceleration under paragraph 15.

17. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this
Securily Instrument} may be soid one or more times without prior notice to Borrower, A sale may result in a
change in the eniity {nown as the "Loan Servicer") that collects monthly paymenis due under the Note and this
Security Instrumant.fhete also may be one or more changes of tha Loan Servicer unrelated to a sale of the
Note, If thare Is @ changa of the Loan Servicer, Borrower will be given writian notice of the change in accordance
with paragraph 12 abova e:«-applicable law. The notice will state the name and address of the new Loan
Sarvigar end the address to wiich payments should be made. The notice will also contain any other information
required by applicable iaw.

18. MHazardous Substanczs. Borrower shall not cause or psrmit the presence, use, disposal, storags, or
relazsa of any Hazardous Substances o1.or in the Property, Borrower shall not do, nor allow anyone else io do,
anything affecting the Property that is in-violztion of any Environmenlal Lew. The preceding two sentences shall
not apply to ths presence, uee, or.storags (n the Property of small quantitles of Mazardous Substances that are
generally recognized to be appropriate to normial esidantial uses and to maintenance of the Property.

Barrower shall promptly give Lender writier notise of any Investigation, claim, demand, lawsit or other
action by any governmenta! or regulatory agency or{irivate party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower ligs sciuel knowledge. If Borrower leams, or is notified by
any governmenta! or regulatory authority, that any removal or other remadiation of any Hazardous Substance
aifacting the Property Is necassary, Borrower shall promptly =3 all necassary remedial actions Ih accordance
with Enviranmsental Law. : :

. As used in this paragraph 18, "azardous Substances” are Hicse substances defined as toxle or
hazardous substancas by Environmental Law and the following substinces: gasoline, kerosene, aother flarmmable
or toxic petroleum products, toxic pesticides and herbicides, volatile solverta, materials containing ashestos or
formaldehyds, and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Praperly is located that relata to healtk, Z=iety or environmental protection.

" NON-UNIFORM COVIENANTS. Borrower and Lender further covenant uiv! afree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower privl 10 acceleration following
Borrowel's breach of any covenant or agreement In this Security Instrument {but rot prior fo acesleration
under paragraph 15 unfess applicabla law provides otherwisa). The notice ghall spedity: (a) the dafault;
(b) the action requlred to cure the default; (c) a date, not leas than 30 days from the dst2 the notice is
given to Borrower, by which the default must be cured; and (d) that fallure to cure the uefanit on or bafore
the date specified in the notice may result In acceleration of the sums secured by this Sacrurlly
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furik.ar Inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceading
the non-axistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
dafault is not cured on or before the date specified In the notice, Lender at lts option may raquire
immeadiate payment In full of all sums secursd by thls Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shalt be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,

remsonable attorneys’ fees and costs of fitle evidence.
20. Release. Upon either the expiration of five years from the dats of this Securlty Instrument or the

reimbursemsnt of the remaining sums due. Lender shall raleasa this Securily Instrument without charge fo
Horrowear. Borrower shall pay any recordation costs.

2. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recarded
together with this Security Instrument, the covenants and agresments of each such rider shall be incorporated

Page S of B




0721457033 Page: 7 of 9

UNOFFICIAL COPY

into and shall ameand and supplemant the covenanls and agreements of this Securily Instrument as if the rider(s)
Were a part If this Security instrument. [Check applicable hox({es)]

= Adjustable Rate Rider [} condominium Rider [2] |14 Famity Rider
[0 Gradusted Peyment Rider [ Planned Unit Development Rider L1 Biwsekly Payment Rider

[l Batioon Rider O Rate Improvement Rider [} sacond Home Rider
O other(s) [sperify]

BY SIGNING NELOW, Borrower accepts and agress to the terms and covenants contalned in this

~Borrower

State of IN0IS ....evveeenes) U A SO County ss:

L 8 L G e Yo e et ba g s s e st e e aresbene. a Notary Public in
und for said county and state, do herby certify that , Havkedles,, P«‘\"V‘O T TS
PP .,personally known to-me.to be tha same pamon(s)
whose name(s)......‘ eereresnn subscribed to the foregomg instrument, appeared befiira me this day In
person, and acknowladged that .......c.cen e @8 8igned and delivered dha said instrumaents as
O 4T AU free and vo!untary act for the uses and purposes therein sac75rth,

Glven under my hand and official seal, thls ....\).™- o0y of 2 Y 220900
My Commisslon expires: 4-720 - 2010
"OFFICIAL SEAL" Notary Public

NEIL A. KLEIN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/20/2010

WP
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PROMISSORY NOTE RIDER

THIS PROMISSORY NOTE RIDER “l¢iier") is made this ch  gay of Juiy __,2007andis
Incorporated Into and shall be desmed fo Firiend and supplement a Nots in the amount of $2,000.00 dated an
even date herewith, executed by the Underslgnad ("Borrower") to __Marguette Bank

{"Lender"} secured by a Mortgaga or Deed of Try:=t dated an even date harewith.

In addition to the agreements and provisions mads in said Note, Borrower and Lender further agree as follows:

This forgivable subsidy Is originated pursuant fo Margueits Bani's Great Start Mortgages program (“Program”).
The Borrower has recelved subsidy funds under the Prograra In the amount of § 2, 000.00

{"Subsldy") which will be a second mortgage on the subject propety according to the terms and conditions
applicable to the Program. The Borrowar hareby acknowledges <ereipt of such funds in the form of this forgivable

subsidy.

The Borrower and Lender agres that each month 1/60 of the Subsidy will be forgiven. Upon completion of a
five year term, no amounts will remain due. In the event that the property inznrad pursuant to the Program is not
or ceases to be used for the purpose(s) approved by Marguette Bank (consiste it with the purpose(s) approved by
the Federal Home Loan Bank of Chicago and the Faderal Housing Finance Board), the Borrower shall refund the
Subsidy as follows: 1/60 of the total Subslidy received by Borrower shall ba-forglven far each month that the
Borrowar maintains the property as thair princlpal residence. Lender will consider the arnpivarsary of the date of the
loan closing for the first mortgage loan advanced by the Lender to finance the subjsect prope:tv (“Loan Closing
Date”) in forglving and/or prorating the Subsidy. No credit will be given for partial months of ownarship or
rasidency. Borrower agress to provide the Lender alt and any information that Lender, Marquette Bank (based
upon ihe Downpayment Plus program requirements of the the Federal Home Loan Bank or the lliinois Leaguse of
Frnanr:.iai Institutions), deems to be necessary {o provide evidence of continued compliance with the Program.

The Borrower and Lender further agres that if the property financed pursuant to the Program is sold within
five years of the Borrower's Loan Closing Date {o a purchaser whose income meets the eligibiiity requiraments for
pariicipation in the Program, then Borrower shall not be requlred to repay any portion of the Subsidy, but only if
such purchaser or family assumss the obligation of this Rider, which assumption shall not be valid or recognized
unless Lender glives Its prior written approval fo suich assumption and the property continues to be subject to this
Rider. if the property is sold to a purchaser that Is not a low- or moderate-income household, any gain an sale will
ba applied as repayment of the unforgiven Subslidy as follows: 1/60 of the total Subsidy awarded to the Borrower is
io be repaid for each month remaining on the five year term from tha Loan Closing Date. No cradit will be given for
partial months of ownership or residency. The amount of Subsidy to be repaid shall not exceed the gain on sals.

Gain on sale is defined as the difference belween your original purchase price and the price you as seller
raceive for the property when it sold, less your ssller costs. Gain on sale will be computed by Lender based upon

its review of the appropriate H.U.D. Satifement Statements for the purchase and sale of the mortgage property.
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Al subsidies can be recovered if a property is sold for less than fair market price in a less than arms length
transaction.

Lender and/or Marqustie Bank must be notified of any sale or refinancing of the morigage property that occurs
within five years of the Loan Closing Date,

If Borrower refinances and the mortgage property remains subject to the encumbrance created by this Rider, then
Borrower shall not be required to repay any portion of the Subsidy.

The Borrower's obligation to repay the Subsidy shall terminate If the mortgage propery Is foreclosed upon.
Marquette Baqk

. { Name of institution)
9612 W. 143rd Streat Oriand Park, Illinois 60462

i

(Stroet Address) {City, State, Zip)

Reimbursement of saiz. Subsidy shall be made directly to

The Borrower and Lender further agrea thetin the event the Subsidy Is not repaid In accordance with the
provisions set forth above, Lender may commance legal action to collect such funds in accordance with the

tarms of this Rider and Borrower may be liable for any court costs in addition to any sums Incurred In collection
of this amount. .

This Rider shall expire on _July 11 20 12 unless the terms of this Ridar require rapayment at an
eariler date,

IN WITNESS WHEREOF, Borrower has executed this Fromissory Note Rider.

Marbella Py;i-no\

Borrower's Name

UIM ‘ Date 7|\:Oq

Borrower's Signature

Co-Borrower's Name

Date

Co-Bormower’s Signature




