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MORTGAGE

DEFINITIONS

Words used i multiple sections of this document aie defined helow and other words are defined m
Sections 3, 11, 13, 18, 20 and 21. Certain rules regrading the usage of words used in this document are

also provided in Section 16.

oh

{A) "Security Instrument™ means this docurment, which is datid July 26, 2007 .
together with all Riders to this docoment.
{B) "Borrower"is Catherine A Ayres, divorced and not since remarried

Borrower is the mortgagor under this Security Instiument.
(C) “Lender"is Washington Mutual Bank

Lenderisa federal association
organized and existing under the laws of The United States .
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Lender's address is 2273 N, Sreen Valley Parkway, Suite 14 | Henderson, NV
22014

Lender is the mortgages wader this SBeoundy Instrament,

{13) "Note" means the promissory note signed by Borrower and dated July 26, 2007

The Note states that Borrower owes Lender Seventy Six Thousand Three Hundred and

Ko /100 Doflars
U5 §76,200.00 3 plus interest. Bosrower has promised fo pay fhis debt in regular Periodic
Payments and o pay the debt in full not later thas August 1, 2037 .

(K} "Property” means the property that is deseribed below under the heading *Transfor of Rights m the
Property.”

{F) "Laar " means the debt cvidonced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and atl sures due under fhis Security Instrument, plus interest

(G} "Riders"mrans all Riders to this Security lnstrument that are executed by Borrower. The follewing
Riders a1¢ to b0 saoouted by Borrower feheck box as apphicablef:

| Adgustable Rate Fude: [x] Condominium Rider D Second Home Rider
Balloon Rader o~ Plapmed Unit Development Rider )14 Famiiy Rider
L] YA Rider Biweekly Payment Rider Other(s) fspecity]

(H) "Applicable Law" means afl vontolling applicable foderal, state and local statutes, regulations,
ordinances and administrative rules and erders (that have the effect of law) as well as all applicable final,
non-appeslable judical opimions.

(1) "Community Association Dues, Fees, and Assorsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium gesnciation, hoMCOWRETS
association or simikr organization. _

{3} "Electronic Funds Transfer" meuns any transfer f funds, other than 2 transaction origitated by
cheek, drafl, or similar paper instrument, which is initiated brough an electronic terminal, telephoric
instroment, compater, or magnetic iape so as 1o order, instract, o authorize 2 financial nstitution (o debit
or credit an account. Such term inchudes, but s not limited to, poineef-sale transfers, automated tehler
machine transactions, fransfors initiated by telephone, wire transfers “and automated clearinghouse
fransters.

(K3 “Eserow ltems" means those items that are described m Section 3.

(L} "Miscellaneons Proceeds” means any compensation, settlement, award of Jamages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5} forr @)
damage to, or destruction of, the Propery; (i) conderanation or other taking of alllor any part of the
Property; (iii} conveyance in liew of condemnation; or {iv) misrepresentations of, or orussiups as to, the
ratue andfor condriton of the Property.

(M) "Mortgage nserance” means insurance protecting Lender agamst the nonpayment of, or'detalt on,
the Loan.

() "Periogic Payment™ means the regularly scheduled amount due for {1} principal and fnterest under the
Note. phus (i) any amounts under Section 3 of this Security Instroment.

{0} "RESPA"™ means the Real Estate Settlement Procedures Act (12 US.C Section 2601 ot seq.) and ifs
iuplumenting regutation, Regulation X (24 CER. Part 35800, as they might be amended from time o
fime, or any additional of successor legislation or regulation that governs the same subject matter. As wsed
in this Sccurity lostrument, "RESPA" refers to all requirements and restrictions that ate imposed n regard
10 & “federally related morigage loan” even if the Loan dees nof qualify as 2 “foderally refated maorigage

loan" under RESPA.
S (756940284
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(P} "Successor in Interest of Berrower” means any party that bas taken title to the Property, whethor of
not that party has assymed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumert secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of fhe Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey
to Lender and Lenders successors and assigns, the following described property located m the

County [Type of Recording Furisdistion]
of Cook IName of Recordiog Turisdiction)

Legal description attached hereto and made a part hereof

Parcet 1D Number: which currently has the address of
10322 Parkside Ave Apt 10 4 [Street]
Dak Lawn (i, Hineis 60453 [Zip Cods)

{"Property Address'y:

TOGETHER WITH all the improvements now of hereafter erecred m the property, and alf
casements, appurienances, and fixtures how or hereafter o part of the property JAR mplacements and
additions shall alse be covered by this Security Instrument. Al of the foregoing is/refored to i this
Security Instrument as the "Property.”

BORROWER COVENANTS fhat Borrower is lawfylly seised of the estute hereby conveyerd and has
the right to mertgage, grant and convey the Property and that the Froperty is unencumbered, sxoent for
encumbrances of record. Borrower warmants and will defend generally the title to the Property agewst alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security wstrument covering real
property.

UNIFORM  COVENANTS.  Bomower and  Lender covensnt and  agree  as  follows:

1. Payment of Principal, Interest, Fserow ltems, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due wnder the Note. Bomrower shall also pay fonds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instument shall be made in U5

iné!éam;@é‘ 6755%4&?@%
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Exhibit "A"
Legal Description

All that certain parcel of land situate in the County of Cook, State of lllinois, being known
and designated as follows:

Unit 4 as delineated on the survey of the following described tract of land (hereinafter
referred to a "parcel"); Lot 49 and the North 100 feet of Lot 50 (measured on the front and
rear Lots lines of Frank DeLugach's Central Avenue Gardens, being a subdivision of the
East 2/5 of the East 1/2 of the North East 1/4 of Section 17, Township 37 North, Range 13,
East of e Third Principal Meridian (except School Trustee's Subdivision and parts of the
School Trustza's Subdivision heretofore dedicated) in Cook County, Hinois.

Tax ID: 24-97-204-021-1004

1437623 -1

Issued Af: Registered Title Insurance Agent:
Servicelink
4000 Industrial Blvd.
Aliguippa, PA 15001
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currency, However, if any check or other istrament received by Lender as payment under the Note or this
Security Instrument is returmed o Lender unpaid, Lender may require that any or all subsequent paymenls
due under the Note and shis Security Instrument be made in one or more of the following forms, a8
selected by Lender: (a) cash; (h) money order; (¢) certified check, bank check, treasurers chock o
cashier's check, provided any such check is deawn upon an instiuton whose deposts are inswed by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Hote or al
such other locaion as may be designated by Lender m accordance with the notice provisions in Seetion 15,
Lender may refurn any payment or partial payment if the payment or partial payuents are msutficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
evrront, without waiver of any rights hersunder or projudice to is rights to refiise such payment or parkiat
payments 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 cach Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
interest on mmaphied fands. Lender may hold such unapplied funds vntil Borrower makes payment 1o biing
the Loan currelt. it Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds of return ibai ‘o Borrower. If not applied earlier, such funds will be applied to the cutstanding
pringipal balnee under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs. agamst Lender shall relieve Borrower from making payments due under
the Note and this Security Tasirsindat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrived i this Sectien 2, ail
payments accepted and applied by Lencer shall be applied in the following order of priortty: (a} interest
due umder the Note; (b} principat due tnaes'thie Note; (o) amounis duc under Section 3. Such payments
shall be applied to eack Periodic Payment in fe order tm which it became due. Any Iemaining amoumis
shaff be applied first to lste charges, second fo any other amounts due under this Security Instrument, and
then to roduee the principat balance of the Nete.

I Lender receives a payment from Borrower for @ ddlinguent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment ingy e applied to the delmquent payment and
the late charge. If more than one Periodic Payment is outstandiig, Lender may apply any payment received
from Borrower to the sepaymert of the Periodic Payments if, #nd to fhe-extent that, each payment cas be
paid in fill. To the extent that any exeess cxists after the payment is apphed to the full payment of one or
more Perlodic Pavients, such excess may be applied to any late charges dun,) Voluntary propaymments shail
be applied first to any prepayment charges and then as described m the Note.

Any application of payments, insurance proceeds, or Miscellaneous ProCeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindie Payments.

3, Funds far Escrow Items. Bomower shail pay to Lender on the day Periodic” Payments are due
ander the Note, until the Note is paid in fufl, a sum {the "Funds”} to provide for payment oi amounts dye
for: fa) taxvs and assessments and other fems which can atbatn priority over this Security Hstment as 2
lien o enourshrance on the Property; (b) leaschold payments or ground rents on the Property, i any; (¢}
premiums for any and all insurance required by Lender under Section 3, and (d) Mortgage locurance
premiums, if any, or any sums payable by Borrower to Lender in leu of the payment of Mortzage
Insurance premiums in accordance with the provisions of Section 14, These hiems are called "Dscrow
Ttems.” At origination or at any time during the term of the Loan, Lender may requure that Commumty
Association Dues, Fees, and Assessments, if uny, be escrowed by Bomower, and such duss, foes and
asscssments shall be an Fscrow ltem. Borrower shall promptly furnish to Lender ali potices of amonnts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tems unless Lender waives
Borrower's obligation to pay the Funds for any or alf Escrow Ttems. Lender may waive Bomow TS
obligation to pay fo Lender Funds for any or all Bserow Hewms af any time. Any such waiver may obly be
in writing. In the event of such waiver, Borrower shall pay direcfly, when and where payable, the amounts

é} éfé G756840284
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due for any Escrow Hems for which payiment of Funds has been waived by Lender and, if Lender requires,
shall farnish fo Lender receipts evidencing such payment within such time period as Lender may requie.
Borrower's obligation to make such paymests and to provide receipts shall for all purposes be decmed fo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow liem, Leader may exercise its rights under Seetion ¥
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amownt. Lender may revoke the waiver as fo any or all Escrow ltems at any fime by a potice given i
accordance with Section 15 and, upon such rovocation, Bormower shall pay to Lender all Funds, and
such amounts, that are then required under this Section 3.

Lendie may, #t any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply
the Funds «t the Hime specificd under RESPA, and {b) vot fo exceed the maximoum amourt 2 lender can
require under RESPA. Lender shall estimate the ameunt of Funds due on the basis of current data and
ressonable estindier of expenditures of futmre Escrow Hems o otherwise in accordance with Applicable
Llaw.

The Funds shal' 6o held in an institution whose deposits are insured by a fedeml agency,
instrumentslity, or entity {neleding Lender, if Lender is an institution whose deposits are so inspred) of @
any Federal Home Loan Bank, Lender shail apply the Fands to pay the Escrow Herss no Jater than the time
specified under RESPA. Lencer shall not charge Berrower for holding and applying the Funds, annually
snalyzing the escrow account, or veriying the Escrow ltoms, neless Lender pays Borrower mivrest on the
Funds and Applicable Law permits Lender 1o make such a chasge. Unless an agreement is made in writing
or Applicable Law requires interest to be-g#id on the Funds, Lender shall not be required to pay Borower
any iterest or carnings on the Finds. Bowrowsr and Lender can agree in wiiting, however, that mterest
shall be paid on the Funds. Lender shall give'to Remower, without charge, an amual accounting of the
Furels es required by RESPA.

If there is a swrplus of Funds held in oscrow, (as defimed wnder RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA. T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requusd by RESPA, and Borrower shall pay to
Lender the amognt neeessary to make up the shomtage n accortarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as<cfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but i no more than 12 monfaly paymaests,

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fnes, and irnpositions
attribwtable to the Property which can attain priority over this Security Instrument, legscho d payments or
gromnd rents on the Property, if any, and Comynunity Association Dues, Fees, and Assessmodn, ifany. To
the extent fhat these ifems are Escrow frems, Borrower shall pay them i e manner providet “LSection 3.

Borrower shall promptly discharge any Hen which has priority over this Sccurity Instrezept-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the tien i a manner aveeptable
1o Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good fuith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, tat on by wntil such proceedings
are concluded; or (¢} securcs from the holder of the Hen an agreement satisfoctory to Leoder subordinatmg
the lien io this Sceurity lnstrument, 1f Lender determines thet any part of the Property is subject fo a lien
which can attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the

!ﬁiatzé%iﬁ (756940284
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e, Within 10 days of the date o which that notice is given, Borrower shall satisfy the Hen or take one or
morz of the sofions set forth shove in this Section 4,

Lender may require Bowmower to pay a one-time charge for a real ostaie tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inclnding, but not limited to, earthquakes and floods, for which Lender TEQUIFSS INSWANCE,
This insurance shall be maintained in the amounts {inchuding deductible Jevels) and for the perieds that
Lender reguives. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the isurance shall be chosen by Borrower subject to Lender's
sight to disepprove Botrower's choice, which right shall not be exercised unteasonabdy. Lender mmy
tequire Bottower to pay, in connection with this Loan, cither: {a) a one-time charge for flood zone
determination  cotification and tracking services; or {b} a one-time charge for flood zome determination
and cortifieation strvices and subsequent charges cach time remmppings of shmilar chenges ocewr whic
reasonably might alieit such defermination or certification. Borower shall also be responsible for the
payment of any fees Zmposed by the Federal Emergoncy Management Agency in congeclion with the
review of anv flood zone dutermination resulting from an cbjection by Borrower.

If Borrower Rails to maindain any of the coverages described above, Lender may obfain 1nsurznce
coverage, at Lender's option wid Borrower's expeose. Lender is under no obligation to purchase any
particular type or ameunt of coverage. Therefore, such coverage shail cover Lenuler, but might or might
not protect Bomrower, Borrower's equity in the Property, or the contenis of the Property, against any risk,
fiazard or liability and might provide greatar or lesser coverage than was proviously in effect. Borrower
acknowledges that the cost of the inswrance ooverage so obtained imight significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Secunty Instrument. These amounts shall bear interest
st the Noto mate from the date of disbursement and shaft oe paysble, with such interest, upen notive frofm
Lender to Borrowss roquesting payment.

All insurance policies required by Lender and renewais o« such policies shall be subject to Lender's
right to disapprove such policies, shall include 4 standard morgsge clase, and shaft name Lender as
mortgages anddor as an additional loss payee. Lender shall have the rigin to hold the policies and rengwal
certificates. If Lender requires, Borrower shall promptly give to Lender al' receipts of paid Prefmiums and
rencwal notices. §f Borrower obtains any form of insurance coverage, no. oiherwise requiesd by Lender,
for damage to, or destruction of, the Property, such pelicy shall include 2 sardard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Berrower shall give prompt notice to the ingarance canter and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomovver Ctherwise agree
in writing, any insurance procecds, whether or not the underlymg lnsurance was required oy boader, shall
be applied to restoration or repair of the Property, if the restoration of repair is economically fezsible and
Tender's security is not lessened. During such repaiv and restoration period, Lender shail have theright fo
bold such insurance proceeds wntil Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed io Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse procesds for the repairs and restoration i 2 single payment of in & sexies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires iferest © be paid ou such insurance proceeds, Lender shall not be required fo pay Rorcower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties. retained hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, i
the Testoration or repair is not economically feasible or Lender's security would be fessened, the msurance
procaeds shall be applied to the sums secured by this Sccurity Insrument, whether or not then due, with

0756340254
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the excess, if any, paid to Borrower, Such insurance proceads shalf be applied in the order provided for in
Sention 2.

t Borrower shandons the Properly, Lender may filo, wegotiale and scitle any nvailable msurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carvier has offered to settle a claim, then Lender may negofiate and settle the claim. The 30-day
period will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 37 of otherwise, Borrower hereby assigns fo Lender (a) Bomower's rights to any msurance
proceeds in an amount not 1o exceed the mmounts yepaid snder the Note o thim Reousity Instrument, and
(5} any ofher of Borrower's rights (other then the right to suy refund of wnemrned premiums paid by
Borrower) under all insarance policies covering the Property, insofar as such rights are applicable to the
coverage of the Proporty. Lender may use the insurance procceds either to repair of restore he Property of
1o pay amounts ynpaid under the Note or this Security [ostrument, whether or aot then due.

6. Ocepgancy. Borrower shall occupy, establish, and pse the Property as Borrower's principal
residonce within o days after the execution of this Seeurity Instrument and shall continwe to oooupy the
Property as Borrowi's principal residence for at least one year affer the date of occupancy, unless Lender
otherwise agrees in wiabig, which consent shall not be unreasonably withbeld, or unless extenvatig
elrewmstances exist which svo bevond Borrower's conteol.

4, Preservation, Mainteaance and Protection of the Property; Inspections. Borrower shall net
destroy, damage or impair the Troperty, allow the Property to deteriorate or commnit waste on the
Property. Whether or not Borroweris residing ta the Propety, Bomower shall maintain the Properiy in
oxder to prevent the Property from delerivrating or decreasiug in vale due fo it condition. Unless it is
determined pursuant to Section 5 that ropai or resteration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged i avoid further deterioration of damage. If insmranoe or
condemnation procseds are paid in connection with-damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
nurposes. Lender may dishurse proceeds for the ropains 7.0 resioation m a stagle paymont of i & series of
progress payments as the work is completed. If the mswianss or condemmation proceeds are not sufficient
t0 repair or testore the Property, Borrowar is not relieved of Serrower's obligation for the completion of
such repar or restoration.

Lender or its agont may make reasonzble entries upon and ipspections of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvemens.op e Property. Lender shall give
Borrower notics at the time of or prior (o such an inferior inspection specifyiog such reasonable cause.

% Berrewer's Loan Application. Borrower shall be n default if “deding the Loan application
process, Borrower Of any persons or entities acting at the direction of Borowes or with Borrower's
knowledge or consent gave materiatty false, roisteading, or fmaccurate mformation o statements o Lensher
{or failed to provide Lender with material information) in commection with the Loan, Material
representations include, hut are not lunited to, representations concerning Borrower's ocrapsacy of the
Propesty as Borrower's principal resudence.

9, Protection of Lender's Interest in the Preperty and Rights Under this Security Insemant. If
{2} Borrower fails to perform the covenants and agrecments contained in this Scounty Instrument, (o) there
is a logal proceeding thai might significantly affect Lender's interest in the Property and/or rights under
fhis Security Instrument (such as a proceeding in bankruptcy, probate, for condemuation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Propery, then Lender may do and pay for whatever is

easonable or appropriafe fo protect Lenders interest m the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or wepsining
the Property. Lender's actions ean include, but are not limited to! (a) paylng any sums securad by 2 Hsn
which has priority over this Secority Instrument; (b) appearing in court; and (¢} paying reasonabie

N
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sttorneys’ fees fo profect ifs intorest in the Property and/or rights under this Security Instrument, ineluding
fts secured position in 2 bankrupioy proceeding. Secwring the Property includes, but is not Lmited t,
entering the Property fo make repairs, change locks, replace or board up doors end windows, duain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to de so and 15 ot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any o aff
actions authorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomowsr
secured by this Security Tnstrument. These amounts shull bear inferest at the Note rate from the dafe of
dishmrsement and shall be payable, with sach interest, upon notice from Lender to Borower requesting
payment.

If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
fease. If Sorower acquires fee title to the Property, the ieasehold and the fee title shafl not merge uniess
Lender agrees to the merger in widing.

16. Morigege Insurance. If Lender raquired Mortgage Insurance as a condition of maling the Lean,
Borrower shath puy the premivms requirsd o maintain the Mortgage Insurance in effect. I for any reason,
the Morteage Insaizacs coverage required by Lender ceases to be available from the morigage msurer that
previously provided-spck insurance and Borrower was tequired to make scparately designated payinents
toward the premiums for/ Morigage Insurance, Bomower shall pay the premums required to obiain
covirage substantially eqtivalent to the Morigage Insurance previously in effect, af a cost sabstantially
equivalent to the cost to Bolrotver. of the Mortgage Insurance previously in effect, from an akternate
mortgage nsurer selected by Londer. If substantially equivalent Morigage Insurance coverage 18 1ot
availabie, Borrower shall continne t0 pay to Lender the amount of the separately designated payments that
were due when the insurarice coverage ceased o be in effect, Lender will aceept, use and reiain these
payments as a non-refimdable foss reservp-in licu of Mortgage Insurance. Such loss reserve shail be
non-refundable, motwithstanding the fact tharthe Loan is uitimately paid in {ull, and Lender shall not be
required fo pay Borrower any interest or earmgs on such loss reserve. Lender can ne longer require loss
reserve payments if Morigage Tnsurance coverage (s the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again beromes available, 15 obtained, and Lender requires
separately designated payments toward the premiums forfortgage Insurance. If Lender requited Mortgage
Tnsurance 2s 2 condition of making the Loan and Borrow was required to make separately designated
payments foward the premiums for Mortgage Insurance, Seriower shall pay the premiums required o
maintam Mortgage Tnsurance in effect, or to provide a nomiefundable loss reserve, wuil Lendors
requirement for Mortgage Insurance ends in accordance with any writtsi agreement bebween Borower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing n this
Section 10 affects Borrawer's obligation fo pay interest af the rate providad i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs-the-Note) for certain losses #
may incur if Borrower does not tepay the Loan as agreed, Bomower is mow o party to the Morigage
Insyrance.

Mortgage insurers evatuate their total risk on all such insurance i force fromaime to e, and may
enfer into agreements with other parties that share or modify their risk, or reduce lossed. Thise agrecments
are on terms 2nd conditions that are satisfactory to the mortgage insurer and the other pany or parties) o
these agreements, These agreements may toguire the meorigage insurer to make paymenis stiipany soure
of funds that the morteage insurer may have available (which may include funds obtained fron: Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, anothet inswrer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly ot indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, H
exchange for sharing or modifying the mortgage insurer's risk, or teducing losses. such agreement
provides that an affiliate of Lender takes a share of the insurer's risk i cxchangs for a share of the
premivms paid to the insurer, the arrangerment is often termed "captive winsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Maorigage Tnsurance, or any other terms of the Loan. Sueh agreements will nof increase ihe amount

Borrower will owe for Mortgage Insurance, and they will not entitle Berrawer to any refund.

? 0756840284
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect {0 the
Marigage Insurance under the Hemeowners Protection Act of 1998 or auy other faw. These rights
may include the right fo reeeive certain disclosures, # request and obiain cancellation of the
Mortgage Insurance, te have the Mortgage Insurance terminated antomatically, and/or o receive a
vefond of any Mortgage Inserance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miseellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignad to and shall be paid to Lender.

If the Property is dumaged, such Miscellaneous Proceeds shall be applied to restoration or reparr of
{he Property, if the restoration or repair is cconomicelly feasible and Lender's secuzity is not lessensd.
During such repair and restoration period, Lender shail have the right to hoid such Misceltaneous Procecds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
1 ender's satisfaction, provided that such inspection shafl be undertaken promptly. Lender may pay for the
repairs and sostoration in a single disburscment or in 2 seres of progress payments as the work is
completed. Utels an agreement is made in writing or Applicable Law requives interest to be paid on such
Misceltansous Pracveds, Lender shall not be required to pay Bormower any mferest of caniings on such
Miscelancous Procueds, 1 the restoration or repair is not coonomically feasible or Lender's security would
be lessened, the Misteliapsous Proceeds shall be applied to the sums secured by this Security Instnzment,
whether or not then due’ vith the excess, if any, paid to Borewer, Such Miscellaneous Procecds shall b
applied in the order provided for i Section 2.

In the svent of o tolal (iabing, destruction, or loss in value of the Property, the Whscelaneous
Proceeds shall be applied to the sims secored by this Sceurity lustrmment, whether or not then due, with
the excess, i any, paid to Borrower.

Tn the event of a partial taking, degimiction, of joss in value of the Property in which the {alr markst
value of the Provery immadiately beflre/the partial taking, destruction, or loss in valse is equat to of
greater than the amount of the sums secused by this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Horrower and Lender otharwise agree in writing, the sums
secured by this Sccurity Instrument shall be refuced by the amount of the Miscellancous Procesds
multiphied by the following fraction: {2) the totarermaunt of the sums secured immediately before the
partial taking, destruction, or loss in vale dividedony (b) the fair market valie of the Property
immediately before the partial taking, destruction, or loss ip/vaine. Any balance shall be paid to Borrower.

fn the ovent of a partial taking, destruction, of Joss in'valuocof the Property in which the fur market
vatue of the Property immediately before the partial taking, dostiyction, of loss in value is loss tharr the
amount of the sums secured immediately before the partial tikmg, destruction, or loss in value, mless
Rarrower and Lender otherwise agree in writing, the Miscellanecus Procceds shall he apphied o the sums
secured by this Security Instrument whether or not the sums are then dee

If the Property is abaudoned by Borrower, or if, afler netice by Lender to Borower tha the
Opposing Party {as defined in the next senfence) offers o make sn award w ~#le 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givers Lender s authorized
to collect and apply the Miscellaneous Procesds either to restoration or repair of the Property of io the
sums sectred by this Security Instrament. whether or not then due. "Opposing Party” meass the thwd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-sighe of action in
regard to Miscellaneous Proceeds.

Borrawer shall be in defuwlt if any action or proceeding, whether civil or coiminal, is berun that, in
Lender's judgment, could result in forfeitare of the Property or otber material impairment of Lerder's
interest in the Property or rights under this Sceurity Instrument. Borrower can enre such 2 defanlt and, i
aceeleration has occurred, Teinstate as provided in Section 19, by causing the action or procceding te be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or ofher roaferial
immpairment of Lender's interest in the Property or rights under fhis Security Tnstrument. The proceeds of
any award or claim for damages that are attributable to the tmparment of Lender’s interest mn the Property
are heoreby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
apphied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the swms secured by this Security instrument granted by Lender

? f 0756940254
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bowrower
or any Successors in Interest of Bosrower, Lender shall not be required fo commence proceadings agamst
any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sams secured by this Security Instrument by reason of any demand made by the original
Rorrower or any Suceessors in Interest of Borower. Any forbearance by Lender in sxereising amy right ar
remedy inchuding, without Himitation, Lender's acceptance of payments from third porsons, entifiss or
Successars in Intevest of Borrowst of 10 amousds less than the amount then due, shall not bea waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lishility; Co-signers; Successers and Assiges Beund. Bowowor covonants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borsower who
co-signs this Seeurity Instrament but does not execute the Note (a "co-signer™): (a) i co-signing this
Security Instrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of s Security Instrament; (b) is not personally obligated to pay the sums secured by this Secury
Tastrument, i (¢) agress that Lender and any other Borrowsr can agree to oxtend, modify, forhear or
make any accommodations with tegard to the terms of this Security Instrument of the Mote without the
CO-SIGHEE'S COMSEL

Subject to e provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligatious atider this Security Instrument in writing, and is approved by Lender, shall obtan
all of Borrower's rights(apd hencfis under this Secwrity Instrument, Borrower shall not be veleased from
Borrower's obligations 4y Hability under this Security Instrument unless Lender agrees to such refeass in
writing. The covenants and Ggriements of this Security Insirament shall bind (except us provided in
Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may caarge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Tnstrument, including, but not oZ&! to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of eapries authonty in this Security Instrument to charge a specific
fee io Borrowsr shall not be construed as a probibition. on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Dstrument or by Applicable Law.

If the Loan is subject fo a law which sels maximp(n boan charges, and that law is finally inferprefed so
that the interest or other loan charges collected or to be sollscted in conneetion with the Loan exceed the
permitied Hmits, then: (a) any such joan charge shall be teduved by ihe amount necessary o redues the
charge to the permitted limit; and (b} any surms already collecter trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mece this refund by reducing the principal
owed under the Note or by making a divect payment to Borrower  If\a refund reduces prineipal, the
reduction will be treated as a partial prepayment withowt any prupaymient charge (whether or net 2
prepavment charge s provided for under the Note). Borrower's acceptaros of any such rofimd made by
direct payment to Borrower will constitute a walver of auy right of action Boriowir might bave arising ow
of such overcharge.

15, Notices. All notices given by Borrowsr or Lender in connection with this Security Instrarsest
must be in writing. Any notice to Borrower in connection with this Security Instrument sttt be deemed to
have been given io Borrower when mailed by first class mail or when actually defivared fo. Borrows s
notice address if sent by other means. Notice to any one Borrower shall constitute notice €6 #i Borrowers
snless Applicable Law expressty requires otherwise. The nofice address shall be the PropaetyAddress
unless Borrower has designated a substitute notice address by notiee to Lender. Borrower shas plompthy
aotify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address through ihat specified proceduze.
There may be only one designated notice address under this Security Instrument &t any one time, Ay
notice to Lender shall be given by delivering it o by mailing it by first class mail to Lender's address
stated herein mnless Lender has designated ancther address by nofice to Borower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument s also reguired under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Secuiity
Instrument.

Y e
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16. Gaverning Law; Severabifity: Rules of Construction. This Security Instrument shail be
soverned by feders] law and the law of the jurisdiction in which the Property is located. Al rights and
obligations conizined in this Security Instrument are sublect 10 any requirements and Hmiations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by confract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding nemter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice vorsa; and (¢} the word "may” gives sole discretion without any obligation
take any achon.

17, Bureower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Troasfer of the Property or s Beneficial Tnterest in Borrewer. As used in this Section 18,
“Intarost i ¢ Droperty” means suy fegal or beneficial interest in the Property, including, but not Hmited
to, those benefical mierests transforred in a bond for deed, contract for deed, instaliment sales contract or
sseTow agreernety; i intent of which is the transfer of title by Borrower at 2 future date to a purchaser,

¥f afl or any part i the Property or any Interest in the Property is sold or transferred {or if Bomrower
is not 4 natural person 20d'a beneficial interest n Borower is sold or transfirred) without Lander's prior
written consent, Lender iuay require immediate payment i full of all sums secured by this Security
fustrument. However, this ostion shalt not be exercised by Lender if such exercise is prolubited by
Applicable Law,

Tf Lender exercises this option’ Lender shall give Bomower notice of sccelerstion, The netice shall
provide a period of not fess than 36 dayefrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instroment. If Borrower fails fo pay

3 A Taer ?}

these sums prior to the expiration of this.poriod, Lender may invoke any remedies permitted by
Secrity Instrument without further potice or domand on Borrower,

19. Berrewer's Risht {o Reinstate After Accelerasion. If Borower mests certain conditions,
Rorrower shall bave the right to have enforcement 67 s Security Instroment discontinued af any time
prioy to the carliest oft (1) five days before sale of the Property purssant to Section 22 of this Security
Tnstrument; (B such other period as Applicable Law mignt syceify for the termination of Bowrower's right
to reinstate; or (¢} entry of a judgment enforcing this Seeurily Instrument. Those conditions are ihat
Borrower: (a) pays Lender all sums which ther would be due ungerthis Security Instrument and the Note
as if no aceeleration had ocourred; (b) cures any default of any other ZOvinanis or agreements; {¢) pays ail
expenses incurred in enforeing this Security Instrument, including, bucnot fimited to, reasonable attomeys'
foes, property mspection and valuation fees, and other foes mourred for (a2 Barpose of protucting Lender's
interest in the Proporty and rights under this Security Instrument; and (d) takes wich action as Lender may
reasonably require to assure that Lender's interest in the Property apd ‘ignts under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Insvument, shall continus
unchanged unless as otherwise provided under Applicable Law. Lender may require it Borrower pay
such remstaternent sums and expenses tn one or more of the following forms, as selected v Lender: {a}
cash; (b} meney order; (¢} centified check, bank check, treasnrer's check or cashier's chect( rigvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insttrpuiality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty Inshomzat and
obligations secured hereby shall rematn fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply m the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i
the MNote (together with this Security Instrument} can be sold ene or more fimes without prior notice io
Borrower. A sale might respit in a change in the entity {(known as the "Loan Servicer™} that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other information RESPA

i“% ?'a 0755940204
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requires in conneetion with a notice of transfer of servicing. 1f the Note is sold ang therafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
ta Borrower will rermain with the Loan Servicer or be trapsferred to a successor Loan Servicer and ate not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neithor Borrower nor Lender may commence, join, or be joimed to any judicial action {as wither an
individual lidigant or the member of a class) that arises from the other party’s actions pursuant to thi
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secority Instrument, until such Borrower or Lender has nofified the other party {with such
notice given in compliance with the requirements of Section 15 of such alieged breach and afforded the
other part hereto a reascmable period after the giviag of such notice to take corrective action If
Agplicable Tow provides a time peried which must elapse before certain action can be taken, that time
period will by dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o curg given o Dooweor pussusnt 0 Seetion 27 and the notice of seccleration given W
Borrower pursuant (o Section 18 shall be deemed to satisfy the votice and opportenity to take comective
action provisions of this Neotion 20

71, Hazardous Subidnces. As used in this Section 2{: (a)} "Hazardous Substances” are those
subsiances defined as toxic or(haterdous substances, pollutants, or wastes by Environmentat Law and the
following substances: gasoling, kerogone, other Hammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, mawrials containing asbestos or formaldehyde, and radicactive materials;
() "Environmental Law" means foderal favs.and laws of the jurisdiction where the Property is focated that
relate to health, safety or enviconmental protesuon; () "Environmental Cleanup” includes any Tesponse
action, remedial action, or removal action, as defiped in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, uonimibute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storags, or telease of any Hazardous
Substances, or threaten to release any Hazardous Substapees, eior in the Property. Borrower shali not do,
nor allow anyone else fo do, anything affecting the Property (a}/tat is m viclation of any Enviropmental
Law, (b} which creates an Enviroumental Condition, or (¢} which, du: to 'he presence, #se, of release of 2

Pl

{azardons Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Proply of small quantities of
Hazardous Substances that are generally recognized to be appropriate o noiival iesidential wses and to
maintenance of the Property (including, but pot limited to, hazardous substances I 'consumer products),

Rorrower shall promptly give Lender written notice of {a) any investigation, clairh, demand, lawsimt
ot other action by any governmental or regulatory agency or private parly involving the Trapeny and any
Huzardons Substance or Bnvironmental Law of which Bomower has actwal knowledgs b} any
Tnvironmental Condition, including but pot imited to, any spilling, leaking, discharge, reloass vt fieat of
selease of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bosower learns, or Is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomrower shall promptly take oll necessary
cemedial actions in accordance with Eovironmental Law. Nothing berein shall create any obligation on
Lender for au Environmental Cleanup.

§ . (756840284
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NOW-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

33, Aecelerstion; Remedies. Lender shall pive natlee fo Berrower prior to acceleration fotlowing
Rorrower's breach of any covenant or agreement in this Security Instrament (but not prier o
acceleration under Section 1% unless Applicable Law provides etherwise). The notiee shall speeify: {2}
the defanlr; (b the action reguired to cure the default; (¢} a date, net less than 30 days from the daw
the notice is given to Borrower, by which the default must be cured; and (&) that fallure fo cure the
default on or before the date specified in the netive may resulf in acesleration of the sums seowred by
this Seeurity Instrament, foveclosurs by judicial proceeding and sale of the Property. The netiee shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
f5reclosp b nroceeding the non-existence of 2 default or any other defense of Borrower tp accelevation
and forecivsnre. I the default is net cured on or before the date specified in the notice, Lender atits
option may revwire immediate payment in full of all sums secured by this Security {nsirument
without further aumand aad may fereclese this Seeurity Instrament by judicial proceeding. Lender

shall be entitted vo Collect il expenses incurred in pursuing the remedies provided in this Section 22,
including, but net hiniter! to, reasonable altorneys' fees and costs of title evidence.

23. Release. Upon paymeit of all sums scoured by this Security Instrument, Lender shall release this
Seeurity Tnstrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
seleasing this Security Instrament, bt ovly if the foe is paid to » thind party for services rendered and the
charging of the {ee is permitted under Applicable Law.

34, Waiver of Homestead. In acoordanc” with Hinois law, the Borrower hereby refeases and waives
all vights under and by virtue of the Iipois homestesd exemption laws.

s S

25, Placernent of Collaters! Protection Insuralice Untess Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurence
at Borrower's expense to protect Lender's interests in Borrowe, sccollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prechases wmay not pay any clain i
Borrower makes or any claim that is made against Borrower i conpclion with the collateral. Borower
may later cancel any insurance purchased by Lender, but only after proviiing Lender with evidence that
Bomower has obtained fstrance as required by Bomower's and Lenders( apicement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet irsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, wntil the
effective date of the cancellation or expiration of the insurance. The costs of the fsaance may be added ®
Bomrower's total outstanding balance or obligation, The costs of the insurance may be wore than the cost of
msurance Borrower may be able fo obfain or its own,

mig@i_ é@ 756940284
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BY SIGNING BELOW, Bomower accepts and agrees o the terms and covenants conizined in (s
Security Instrument and it any Rider executed by Borrower and reconded with i,

Witnesses:

gt (Seat)

~Berawer

{Seal)

-Borrower

o {Beal) {Seal)
“hoLUwWer -Bomrewear
(Seal) 4 {Seal)
-Bomrower -Borrwer
{Seal) {Seal)
-Borrower Bomrawer
0756940284
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STATE OF ILLINOIS, Cook ( County =
L LE oA At %ﬁ{ & WM W . a Notary Public i and for said connty and
state do herdhy cortify thet Catherins A Ayres

personally known to me to be the same person(s) whose neme(s) subseribed to the foregeing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas histher/their free and volantary act, for the usos and purposes therein set forth.

Given nudar my hand and official seal, this ﬂ}a é A dayof ; r}

~

My Commission bxpims ﬁg / M%i ¥ (’g

Nutary ;é!{bs it

"OFFICIAL SEAT ™
Richard H, Wright
- Notary Pubdie, State of Tlinois
My Comimission Exo. 091282090

, é}é‘f; 0756940284
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERs made this 26th day of July, 2007
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Daed
of Trust/or Security Deed (the “Security Instument’) of the same date given by the
undersigned.(the "Borrower™ to secure Borrower's Note (o E’Eashiﬁgtcm Mutual Bank

{the
g
" snder”) of the same date and covering the Property described in the Security nstrument

and located at:
10332 Parkside Ave 2Apt 10 4, Oak Lawn, IL 60453

[Property Address]

The Property includes a unit in, ogother with an undivided interest in the common elemenis
of, & condominium praject Known as:
Parkside Condeminiums

MName of Condominium Project]
{the "Condominium Project’), If the owrers assoclation or other entity which acts for the
Condominium Projeet (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property aise ncludes Borrowsr's inferest in the Owners
Association and the uses, proceeds and benefils of lioriower's interest.

CONDOMNIUM COVENANTS. In addition to the covenants and agreements mads in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. CondominiumObligations. Borrower shall perform all.of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constiwsn) Documents” are the: 0
Declarafion or any other document which creates the Condominium’” Project; {if) by-laws; (i)
code of regulations; and (iv) other eguivalent documents. Borrowsr shall promplly pay. whan
due, all dues and assessments imposed pursuant to the Constituent Documa s,

B. Property Insurance. So long as the Owners Asscclation maintains, (with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominiuti £ a/act which
i satisfactory to Lender and which provides insurance coverage in the amouris dncluding
deductible levels), for the periods, and against loss by firs, hezards included within' tha-term
"extended coverage,” and any other hazards, including, but not fimited fo, earthquakos and
ficods, from which Lender requires insurance, them: (i) Lender waives the provision i

0756940284
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Section 3 for the Periodic Payment to Lender of the vearly premium instaliments for property
insurance on the Property;, and (i) Borrower's obligation under Section 5 o mainfain property
insurance coverage on the Property is deemed safisfied to the exient that the required
coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can changs during the term of he
loan.

Borrower-shall give Lender pmmpt notice of any lapse in required properly insurance
coverage provided by the master of blanket policy.

In the svenoof a distribution of property insurance procesds in leu of restoration or
repair following & l0ss to the Property, whether to the unit or 1o common elements, any
proceads pavable to TBorowsr are hereby assigned and shall be paid to Lender for appiication
to the sums secured by the Security instrument, whether or not then due, with the excess, if
any, paid w Borrower.

. Public Liability Insurancs-Dorrower shall take such actions as may be reasonable o
insure that the Owners Association _maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condsmnallon, The procsedz of any award of clalm for damages, direst of
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for aﬂy
sorveyance in lieu of condemnation, are hereby essigned and shall be paid to Lender. Suoh
procesds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Bection 11,

E, Lander's Prior Consent. Barrower shall not, evcept sfter nolice o Lender and with
Lender's prior witten consent, either partiion or subdivice the-Property or consent to: {} the
abandonment or termination of the Condominium Projec. except for abandonment or
tetnation  reguired by law in the case of substantiat destruction oy fire or other casusily of
in the case of a taking by condemnation or eminent domain; {iiv any amendment fo any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(it} termination of professional management and assurmption of selfinanagement of the
Ownaers Association; or {iv) any action which would have the effect of renuenig e pullic
liability insurance ca\ferage maintained by the Owners Association unaccepiable wieadsr,

F. Remedies. if Borower does not pay condominium dues and assessments wnen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shal
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

156940284
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned
in this Condominium Rider.

g(f@gﬁé‘d / C@l@ﬁ# {Seal) (Seal)

Catherine A Ayres ~Borrower -Borrower
= {Seal) (Seal)

-Borrower ~Borrower

{Seal) {Seal}

~Borrower -Barrower

{Seal) ~ {Seal)

~Borrower -Borrower

07559240284
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