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INSTALLWENT CONTRACT FOR SALE OF REAL ESTATE

1. THIS AGREEMENT, made this 2574 dayof  JUNE 1990 | by and between
the Administrator of Veterans Affairs, an o(fir2x of the United States of America, whose address is Veterans Administration, in the
City of Washington, District of Columbia 77420, hereinafter called “Seller,” and his/her successors in such office, as such,
and  DJANEL DAVIS AND AVON WILSON
whose mailing address is (JOINT TENANTS)

11825 S, PRAIRIE
CHICAGO '
ILLINOIS, 60628

: hereinatter called “Buyer.” - ,{
2. WITNESSETH: For and in consideration of the sum of uue-Gollar, each to the other in hand paid, and of the mutual”
covenants and agreements herein, the Seller hereby agrees to sell to.%07 Buyer, and the Buyer hereby agrees to purchase from:

.the.Sslle¥ the property-and-all-eppurtenandes thercto; situated in - —EHIEAC— - e <

county of COOK and State of ILLINOIS,
herein referred to as “the property,”” and more fully described as follows, to wit:
IN PART OF LOTS 13 AND 14 OF BLOCK 3 IN ST. SOLOME'S SECOND CUBDIVISION OF
BLOCK 6 (EXCEPT THE WEST 141 FEET THEREOF) OF FIRST ADDITICN TU.KENSINGTON
BEING A SUBDIVISION OF THE SOUTH 20 ACRES OF THE NORTH 1/2 OF./ S SOUTHWEST
1/4 OF SECTION 22, EXCEPT THE NORTH EAST 4 ACRES, ALSO THE SOU™H' %/2 OF THE
SOUTH WEST 1/4 OF SECTION 22 (EXCEPT THE RAILROAD) ALSDO THE WEST EACTIONAL
1/4 OF SECTION 27 (EXCEPT RAILROAD), ALL NORTH OF INDIAN BOUNDARY LIN[, ALSO
THE NORTH 21 ACRES OF NORTHEAST FRACTIONAL 1/4 OF SECTION 28 LYING SCUTH NF
THE INDIAN BOUNDARY LINE, ALL IN TOANSHIP 37, RANGE 14, COOK COUNTY, ILLINOIS.
C/K/A 11825 SOUTH PRAIRIE, CHICAGO, ILLINOIS 60628

TAX 1.D. # 25~22-323-045

3. This Agreement is made subject to:
(1) Existing leases and to rights, if any, of persons in
possession, if any.
(2) :I:Im .g.e‘nera'l taxes and special assessments which the

¢)) J:lny state of facts which an accurate survey would
show.

(10) All unpaid 'wate_r and sewage-disposal charges for

e’ Jpogee




0721526348 Page: 2 of 4

U'N\OFFICIAL COPY

LL dollars (§ 22,000.00  )in jawfutmioney of the United States of America at the
* Regional Office of the Veterans Administration, an agency of the United States, in the city of ~ CHICAGO, ILLINOIS
, or at such other place within the United States as the Seller may from time to time designate
in writing, at the times, in the amounts, and in the manner following:
THREE THOUSAND AND NO/100
dollars ($ 3 ,900 .00 ) in cash paid prier to or upon the execution and delivery of this Agreement; and the balance
of THIRTY fIINE THOUSAND  AND NO/100
dollars ($ 39,000.00 ) (herein referred to as “Principal sum” or as ‘principal”) with interest on unpaid principal at

the rate of 10 % per annum, from the 25TH dayof  JUNE 19 gQ, which said
principal and interest shall be payablein 360 equal monthly installments as follows:

THREE HUNDRED FORTY TWO AND 25/100 .
dollars ($ 342.25 ) on the first day of AUGUST 19 g(Qand a like sum on the first day of each
and every month thereafter until said principal and interest shall have been fully paid. Unless sooner paid, the unpaid balance of principal
plus the accrued and unpaid interest shall be due and payable on the 18T day of JuLY ' 2020  Except as

hereinafter otherwise provided, each payment made hereunder shall be credited first on the interest then due as herein provided and the
remainder shall be credited upon unpaid principal. Additional payments of principal in any amount not less than the amount of the
monthly installments above piovided or one hundred dollars, whichever is less, may be made at any time. Prepayment in full shall be
credited on the date received  Partial prepayment, other than on an installment due date, need not be credited until the next following
installment due date or thirty-days-after such prepayment, whichever is earlier. At Seller’s option the Buyer will pay a “late charge’ not
exceeding four per centum (4%) 0. 2ny installment when paid more than fifteen (15) days after due date thereof to cover the extra
expense involved in handling delingt ien! payments.

) %" Except as otherwise provided bires, Buyer Covenants and agrees: (¢) to pay, béfore delimquency hd before aecrual of interestor—
penalty, all taxes for the year 1989 and subsequent years, all installments of special improvement taxes and assessments due
and payable in the year 1990 and suhsequent years, and all special taxes and gssessments hereafter levied or which are not
now in collection or which are for improveme its_ao*.yet completed upon said property, together with all ground rents, water delivery
costs and rates, assessments on water or ditch stoe!. or water rights, levies, liens, encumbrances, and other costs or charges appurtenant to
or affecting said property or any part thereof, or th¢ Il and proper use and enjoyment thereof, or affecting this instrument or the
indebtedness hereby evidenced and secured, trrespect.ve ot whethet the same constitute a lien or encumbrance upon said property, and
when requested by the Seller, to deliver receipts or certifi‘ates, in form satisfactory to Seller, evidencing such payments; and (&) to main-
tain hazard insurance of such type or types and amounts as s Seller may from time to time notify Buyer to obtain on the improvements
now or hereafter on said premises, and to pay promptly wher/drie any premiums therefor. All insurance shall be carried in companies
approved by Seller, and the policies and renewals shall be held oy Seller and shall contain, by endorsement or otherwise, appropriate
provisions, acceptable to Seller, requiring all losses and refundable unrarnod premiums to be paid to Seller. In the event of loss Buyer will
give immediate notice by mail to Seller, and Seller shall be entitled, but is not under any duty, to make proof of loss, if not made
promptly by Buyer. Each insurance company concemed is hereby authom: »d and directed to make payment for such loss directly to
Seller instead of to Buyer and Seller jointly. Buyer shall promptly assign zid/deliver to the Seller, if required, all other insurance policies
now or hereafter issued which cover any of said property.

6. Without limiting or impairing any of the covenants contained in paragap®. 5.and in order to provide means for the due perform-
ance of certain of said covenants by the Buyer and further assurance to the Seller/th: Buyer covenants and agrees to remit to the Seller,
at the several times when the Buyer is obligated to make payments hereunder or 2t scih other times as the Seller may require, additional
funds in an amount equal to at least one-twelfth (1/12) of the annual amount which e Seller shall from time to time estimate to be
necessary to pay the following items, or such of them as the Seller may, in his/her sole discretion and from time to time, elect to pay
therefrom, and of which the Seller notifies Buyer:

(@) Any of those taxes, assessments, ground rests, water delivery costs and rates, assesSmen.s o water or ditch stock or water rights, .
Jevies, charges, and encumbrances mentioned in paragraph 5 which the Seller may in his/he so%¢ discretion and from time to time:’
designate.

(b) The premiums and costs of any fire and other insurance which the Buyer is obligated to maintain unces the provisions of paragraph:5: .
and which the Seller may in his/her sole discretion and from time to time designate; and . -

(¢) Such other similar levies or charges as the Seller in his/her sole discretion and from time to time may drem 1" necessary or proper to
pay.

From and out of moneys received by the Seller pursuant to the provisions of this paragraph and from and ¢4t ¢ any other moneys

received by the Seller from the Buyer or for Buyer’s account, the Seller may at any time pay the whole or any part of soid items indicated

in paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, interest and charges thereon, ¢'r mav retain for not
longer than three (3} years any of such moneys for payment of any of said items, or the Seller may at Seller’s sole opuar. apply at any
time any or all of such moneys to the payment of any indebtedness owing from the Buyer as a consequence of this Agreement. The Seller
shall not be required to make any disbursement from said moneys to any agent or insurance company from whom Buyer may directly
order insurance, All payments of said items made by the Seller hereunder may be in such amounts as are shown by Seller’s records, or by
bills obtained by the Seller, or on the basis of any other information received by the Seller, to be due, payable, past due, or delinquent on
account thereof, If requested by the Seller, Buyer shall promptly obtain, approve, and deliver to the Seller all bills for said items. The
rights of the Seller to hold, apply, and dispose of said funds for the purposes and in the manner herein provided are irrevocable and
absolute prior to full payment of all of the indebtedness of Buyer to the Seller, whether secured or unsecured, and none of said funds

may be withdrawn by Buyer so long as any of such indebtedness remains unpaid. .

7. All moneys paid to Seller hereunder may be commingled with other funds of the Seller or may be deposited by him with the
Treasurer of the United States who is hereby authorized to commingle the same with the general funds of the United States. No interest
shall be payable on the funds received by Seller for any purpose pursuant to any provision of this Agreement.

8. Buyer covenants not to commit, permit, or suffer any waste to the property, to keep the property in good repair and not suffer
any mechanics’ or material person’s liens to attach thereto. Buyer further covenants not to abandon said property and not to use, permit,
or suffer the use of any of the property for any illegal or immoral purpose, 0T, without written consent of the Seller, for any.purpose
other than that for which it is now intended, nor without such consent fo effect, permit, or suffer any alteration or removal of, orany
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addition to, the buildings or improvements now or hereafter situated in or upon the property. Buyer further covenants and agrees to

comply with all laws and ordinances which may in any manner affect the p_mpgrty'.
9. No part of the property shall be used in the manufacture, sale, or distribution o

of Seller. . -
10. In the evént Suyer fails, neglects, or refuses to perform, in whole or in part, any of the covenqnts, agreerpents, or obligations
herein provided upon the part of Buyer to be performed, Seller is hereby authorized and er_npqwered without notice and at the cost of
Buyer, to perform or cause to be performed, any or all of said covenants, agreements qnd obligations, and to expend such sums of money
as may be reasonable therefor, or for any other purpose which in the opinion of Seller is yeasonably necessary for the protection of Sg]ler.
All such sums of money so expended by Seller, together with interest thereon, at the rate aforesaid, from t!le several dates of exqendlture
thereof until paid, shall become so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawfut
money of the United States of America, immediately and without demand, at the same place or places as other sums are payable
hereundet, unless Seller shall agree that such suras be otherwise repaid, in which event such repayment shall be made by Buyer to Seller
at such times and in such manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay such sums as herein provided
shall constitute default hereunder. Any payment made under the terms of this Agreement may, at the election of Seller, be applied first
to the repaymer . of any sums Seller shall have expended in accordance with the terms bereol.

11. Buyer herehy assigns, transfers, and sets over to Seller, up to the amount of the total indebtedness of Buyer to Seller hereunder,
all of Buyer’s righ?, #4e, and interest in or to all awards and claims in connection with condemnation of any of the property for public
use, or for injury tu 8.y portion thereof, and the proceeds of all such awards or claims, after payment therefrom of all reasonable
expenses incurred, inc'uding fees for attomeys representing Seller in any such proceeding, shall be paid to Seller. Seller is hereby
authorized in the name of iuyer to execute and deliver valid acquittances thereof and to appeal from or otherwise appropriately litigate
any or all of such awards ¢ o'ms. Seller shall be under no obligation hereunder to sell or convey all or any part of the property, ox
right or interest therein which is zondemned. .

——12. Al moheys réceived by eIy under wiy policy OF policies ol insurance “or any condentation award: or-otherawardor claims~"
after payment therefrom of all reason~hle expenses incurred in connection therewith, including fees for attorneys representing Seller;” .
may at the option of Seller, without no?ice; be used for the purpose of repairing, restoring, or improving the damaged structure upon
the property, or may be credited on the irdebtedness as Seller may elect, ‘

13. Seller reserves for himself/herself ard hi:/her employees or agents the right to enter upon the property at any reasonable time
during the term of this Agreement for the prpose of inspecting and examining the property or for the purpose of performing any act
proper to be performed for the purpose of proticting Seller’s right, title, and interest in and to the property or to save it from waste, or
for the purpose of exercising any right conferred upca Jeller hereunder.

14, Delivery to and acceptance of this Agreement oy Buyer shall constitute delivery to and acceptance by Buyer of possession of the
property described herein and shall constitute an ackro ledgment by the Buyer that Buyer has inspected and examined the property, is
satisfied with its condition and Buyer acknowledges that vefsi:e is buying the property “as is.” The Buyer assumes responsibility for
injury or death on or arising out of the property and also ssumes the risk of loss or damage to the buildings now situate, or hereafter
constructed, in or upon said property by fire, casualty, or otheriap ening.

15. Time is of the essence of this Agreement and if default ve ‘nade and continue for a period of thirty (30) days in the payment of
any of the installments of principal, interest, or any other items hexeiak2fore stipulated, when the same become severally due hereunder,
or in the payment of any other sum herein agreed to be paid by Buyer.onif default be made in the performance by Buyer of any other
agreement, covenant, or obligation of Buyer hereunder, then in either, or fny of said events, the whole unpaid balance due under the
terms cf this Agreement shall, at the option of Seller, immediately becom iue and payable and Seller may, at his/her option, (a) termi-
nate by simple declaration of an election 5o to do, with or without notice, all <« Buyer’s rights under this Agreement and all of Buyer’s
right, title, and interest in the property; or {b) terminate all of Buyer’s rights cnder +his Agreement and all of Buyer’s right, title, and
interest in the property in any appropriate proceeding, legal or equitable; or (¢) enfzens Buyer’s obligations hereunder in any appropriate
proceeding, legal or equitable. Buyer agrees to pay all costs and expenses, includirg ¢ raasonable sum for attomey’s fees incurred by
Seller in terminating Buyer’s rights under this Agreement or claims to the property orin exforcing any or all of the terms of this Agree-
ment, and in appropriate judicial proceedings, if any are initiated to establish or maintain $eller'’s right or title to, and possession of said
property after breach by Buyer, free of any title or claims of Buyer.

16. The provisions of paragraph 15 of this Agreement shall also apply, at the option of Sciler, #=.(g) any violation or breach of any
of the covenants, conditions, or restrictions indicated in this Agreement or which may be of recor, ant () to any violation of any laws

--or-ordinances in any manner affecting said property. i ) Z oo T

17. (@) Upon Seller exercising the right of termination as provided in paragraph 15, all rights and ir.erest hereby created and then
existing in Buyer and in all claiming under Buyer, shall wholly cease and determine. Buyer shall thereupea 4uit and surrender to Seller,
without demand, peaceful possession of said property in as good condition as it is now, reasonable wear ard tesr alone excepted. In the
event Buyer neglects or refuses to surrender such possession it shall be lawful for Seller to enter upon and take yoscession of said property
without notice and remove all persons and their property. (6) Seller may, at his/her option, cause a written declaration to be recorded in
the office of the Recorder of Deeds (or of the Registrar of Titles if the property is registered under the Torrens Law) of the county in
which the property is situated, to evidence the exercise of an election to terminate all rights hereunder in accordance herewith, Such
declaration when so recorded, shall be, as to all subsequent purchasers or encumbrancers of the property or any part thereof, conclusive
proof of default by Buyer and of Seller's election o terminate all rights in the property existing by reason of this Agreement. (¢) All
moneys paid by Buyer and all improvements constructed in or upon the property shall be retained by Seller as compensation for the
use and occupancy thereof by Buyer; consideration for the execution of this Agreement; and liquidated damages to Seller for such
default and not as a penalty therefor.

18. Upon receipt of: '

(a) Full payment of the balance payable under the terms of this Agreement or

) (b) at such earlier time as the Seller in his/her sole discretion may determine, the Seller shall execute and deliver a
S]iJecxal Warranty Deed conveying to Buyer the aforementioned title to said property, said deed to be identical in its language and effect
with VA Form gs—s f‘ 1 aq _» now currenily used in the Veterans Administration, but subject to the exceptions indicated in
ﬁ;ﬁgﬂ;ﬁh 3{, and subject to Fapphcable National and State statutes and regulations then affecting the transfer of real estate or of any

erein.

19. If any part of said principal sum or the interest thereon shall not have been paid at the time of the execution and delivery of the
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requurea (o e arnxed to any such ungm‘Eﬁi‘. Buyer shall also pay the fees for recor\‘dﬁ‘ig tii¢"deed and the mortgaigé when executed.
22. Sefler may at any time sell and convey the property, but subject to Buyer’s rights under this ment; and Seller may assign all
ho-Buver-shall-notify-the-Seller-ot-an pagiPaments Buvenls-interest-t

of Seller’s rights hereunder, without the capsent of Buyer. The :
28. Any notices fronf one‘party hereto to the other party shall be in writing and delivered in person or forwarded by cextified mail.
Notices to Buyer shall be addressed to the property hereinabove described unless Buyer shall have previously furnished to Seller written

notice of a djfferent address, in which event notice shall be sent to the latest address as furnished Seller. Notices to Seller shall be
addressed to the LbaniGuaranty Officer, Veterans Administration at the office stated in paragraph 4 until Buyer is notified in writing of a
changed address. Thereafter Buyer shall address any notice to the last address of which he/she shall have been notified.

24. Failure or delay of the Seller to enforce any right or to exercise any option hereunder available because of any default shail not
operate as a waiver of the right of the Seller to thereafter enforce such right or to exercise such option or any other right or option, for

the same or for any subsequent default. .,

25. Rider number 1, ite terms and provisions, s hereby incorporated
by reference. . = U3, GOVERMAKONY FRINTING OFFICE: 1963 - 421485 - 415/0059

FOR THAT OF "ADMINISTRATOR OF VETERANS AFFAIRS" EACH TIME THAT
IT APPEARS IN THiS DOCUMENT PURSUANT TO THE PROVISIONS OF SECTION
2, PUB. L. NO. 100-527, THE DEPARTMENT OF VETERANS AFFAIRS ACT.

The covenants in this Agreemext cor’ained shall be binding upon, and the benefits and advantages hereunder shall inure to, the respective

heirs, executors, administrators, successorz, and assigns of the parties hereto.
IN WITNESS WHEREOF the parties lioreto have executed this Agreement in duplicate by setting their hands and seals hereto as of

the day and year first above written.
EDWARD. J. DERWINSKI

Signed and sealed in presence of: The Adminisgrator of Veterans Affairs L,
By y(@:l) / A7 [SEAL]
(Witness) v RQN’M:B—H——R%%
14%¢7LLOAN GUARANTY OFFICER
(Witness)

Vétorans Administration Regional Office or Regional
Of.iize 2nd Insurance Center,

CHICAGO, . ILLINOIS, i
. CIty) (State) j

Telephone __(312)353-4068

(Pursuant to a delegatior of authority contained in VA
Regulations, 38 C.F.R.7€.4 342 or 36.4520.)

SELLER
’ Df/ }
]
. «/@ bt - [SEAL]
. M ) DJANEL DAVIS AND

AL & (el s

[SEAL)
(Witness) AVON WILSON

{Witness) [SEAL]

BUYER




