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REVOLVING CREDIT MORTGAGE

‘ Securm§ Future Advances)
PARCEL TAX -ID#: 24-05111-011-0000

Borrower has establisied a line of credit ("Home Equity Line of Credit") with Lender as
evidenced by Borrower’s (doxe-Equity Line of Credit Agreement dated the same date as this
Security Instrument, and all zenew=ls, extensions, modifications, replacements and substitutions
thereof {collectively, the "Agree.nent"). Lender has agreed to make advances to Borrower under
the terms of the Agreement. Such idvances shall be of a revolving nature and may be made,
repaid and remade from time to time. Torower and Lender contemplate a series of advances to
be secured by this Security Instrument. Tlie total outstanding principal balance owing at any one
time under the Agreement (not including charges aad collection costs which may be owing from

time to time) shall not exceed TWENTY THOUSANL, AND NO/100

(US.$ 20,000.00 } plus interest thereon (the “Ciedit Limit"). That sum is referred to in
the Agreement as the Credit Limit. The entire indebtediess under the Agreement, if not paid
earlier, is due and payable on September 1lst, 2417 or on such later date as
may be permitied by Lender in writing, or at such earlier date 11 the event such indebtedness is
accelerated in accordance with the terms of the Agreement and/or viiis'Security Instrument,

DEFINITIONS

Words used in multiple sections of this document are defined below and other \words are defined
in Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this
document are also provided in Section 15,

(A) "Security Instrument" means this Revolving Credit Mortgage, which is dateq

July 30th , 2007 , together with all Riders to this
document.
(B) "Borrower" is

JOSE LUIS MACEDC AND ESMERALDA MACEDO , HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
¥
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(C) "Lender" is
SECOND FEDERAIL SAVINGS & LOAN ASSOCIATION

Lenderica organized and existing under the
laws of # THE UNITED STATES OF AME . Lender’s address is
4811 W, CZRMAK RD,, CICERO, IL 60804

Lender is the mortgageé under this Security Instrument.

h "Agreemeni” means the Home Equity Line of Credit Agreement and signed by

Borrower and dated July 30th , 2007 The

Agreement states Lender has agscod to make advances to Borrower under the terms of the

Agreement, such advances to be of a revolving nature. The total outstanding principal balance

owing at one one time under the Agrrement (not including charges and collection costs which

may be owing from time to time urde: fie Agreement) not 1o exceed the Credit Limit of
TWENTY THOUSAND AND NO/1C0

Dollars (U.S. $20,000.00 ) plus intzrest. Borrower has promised to pay the total

outstanding balance in Periodic Payments and o pay the debt in full not later than
September 1st, 2017

(E) "Property" means the property that is descriosd below under the heading "Transter of

Rights in the Property."

(F) "Account" means the debt evidenced by the Agreesient, plus interest, any other charges

due under the Agreement, and all sums due under this Security Iistrumsnt, plus interest,

(G) "Riders" means all Riders to this Security Instrument tha? 2r¢ executed by Borrower.

The following Riders are to be executed by Borrower {check box as appiizab'e]:

[ ] Adjustable Rate Rider L] Condominium Rider [ ] Second Home Rider
[ Balloon Rider [ ] Biweekly Payment Rider ] Revocable Trust Rider
[j Home Improvement Rider D Planned Unit Development Rider

[} Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regutations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

()] "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

ILLINOIS HOME EQUITY MORTGAGE - Single Family
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)] "Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
desciiver. in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other ta'ang.of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresensations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortpsze Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Lzan.
(N) "Periodic Tayment" means the amount due from Borrower to Lender each month for

(i) principal and/or-interest under the Agreement, and all late charges and other charges
provided herein or author'zed Y7y the Agreement, plus (ii} any amounts under Section 3 of this
Security Instrument.

(O) "Successor in Interesi of Borrower" means any party that has taken title to the
Property, whether or not that pari’ bis assumed Borrower's obligations under the Agreement
and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the prompt repayment-ofthe Account evidenced
by the Agreement, and all renewals, extensions and modifications of thé Agreement, with the
interest thereon at the rate provided in the Agreement; (b} the payment of a1 ‘other sums due
under the Agreement, with interest thereon at the rate provided in the Agreement; (i} advanced
to protect the security of this Security Instrument, (ii) incurred by Lender in conncctiznavith the
enforcement of its rights under this Security Instrument and/or the Agreement, and/er (iii)
required to be paid as set forth herein or in the Agreement; and (¢) the performaice of
Borrower’s covenants and agreements under this Security Instrument and any prior mortgag= o:
deed of trust.

ILLINOIS HOME EQUITY MORTGAGE - Single Family
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For this purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender and
Lender’s successors and assigns the following described property located in the

COUNTY
[Type of Recording Jurisdiction]
of COOK
[Name of Recording Jurisdiction]
LOT 1% IN HENRY ROELFSEMA SURDIVISION BEING A SUBDIVISION OF THE
NORTH. 1/2 OF THE SOUTH 1/2 OF THE SCUTH WEST 1/4 OF THE NORTH WEST
1/4 @7 SECTION 5, TOWNSEIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINGLPAT, MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PIN 24-05-1114011-0000

which currently has the address of 6226 W. 90TH. PL-
IS reer)
ORK LBWN , lMlinois 60453
[Ciry} [Zip Code]
("Property Address") to secure the repayment of the Agreement.

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the prepenys All
replacements and additions shall also be covered by this Security Instrument. Al oT)the
foregoing is referred to in this Security Instrument — as the "Properiy.’

ILLINOIS HOME EQUITY MORTGAGE - Single Family
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

TINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.-¢syment of Principal, Interest and Other Charges, Borrower shall pay when
due the principel cf, and interest on, the debt evidenced by the Agreement and if allowable
under Applicable Law,-any prepayment charges and late charges and other charges due under
the Agreement. Payments due under the Agreement and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Agreement or this Zecurity Instrument is returned to Lender unpaid, Lender may
require that any or all subsequen® payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upen an institution whose depcsits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

2. Application of Payments or Proceeds. Payments are deemed received by Lender
when Teceived at the location designated in the Agreement or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 14 or in such manner
or location as required under Applicable Law, all paymnsnts accepted and applied by Lender shall
be applied to the outstanding Account in the following srder of priority: (1) any prepayment
charges due under the Agreement and/or this Security Incarument if permitted by Applicable
Law; (ii) amounts due under this Security Instrument to secure the amounts advanced under the
Account and to protect Lender’s security; (iii) any escrow paymsita under Section 3 of this
Security Instrument, if Lender requires such payments: (iv) any late chprges; (v) any other fees
and charges other than finance charges; (Vi) accrued and unpaid finance iiarges due under the
Agreement; and (vii) any unpaid principal balance due under ‘he Agreement.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be aprited to the
delinquent payment and the late charge. If more than one Periodic Payment is caisanding,
Lender may apply amy payment received from Borrower to the repayment of the ‘Prindic
Payments if, and to the extent that, each payment can be paid in full, To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. To the extent permitted by Applicable law,
voluntary prepayment shall be applied first to any prepayment charges and then as described in
the Agreement.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Agreement shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

\
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3. Funds for Escrow Items.

[This section intentionally omitted]

4. Charges; ‘uiens, Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of wwust, or other security agreement with a lien which has priority over this
Security Instrument. Boriower shall pay when due, all taxes, assessments, charges, fines, and
impositions attributable to tile Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any.

Borrower shall promptly dische.gé any lien other than a lien disclosed to Lender in
Borrower’s application or in any title Tport Lender obtained which has priority over this
Security Instrument unless Borrower: (a) agreesiin writing to the payment of the obligation
secured by the lien in a manner acceptable ts” j.ender, but only so long as Borrower is
performing such agreement; (b) contests the iien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in/Lunder’s opinion operate to prevent the
enforcement of the lien while those proceedings are pencing. but only until such proceedings are
concluded: or (¢) secures from the holder of the lien.2a agreement satisfactory to Lender
subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge 10 »-zeal estate tax verification
and/or reporting service used by Lender in connection with this Yoan if allowed under
Applicable Law, In the event that the Borrower fails to timely pay any’ unsunt due any third
party as set forth above, Lender may, without waiving any remedies availatlc to it under this
Security Instrument, pay such amounts and add them to the amount due Lepder under the
Agreement.

5. Property Insurance. Borrower shall keep the improvements now ‘exisitg or
hereafter erected on the Property insured against loss by fire, hazards included within‘the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes ard
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Agreement. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right
to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may

TLLINOIS HOME EQUITY MORTGAGE - Single Family
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require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purciiese any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, ‘ovs-might or might not protect Borrower, Borrower’s equity in the Property, or the
contents ol“tiie Property, against any risk, hazard or liability and might provide greater or lesser
coverage than-wss previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amousiis disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. Any amounts disbursed by Lender under this
Section 5, shall be added (.2 unpaid balance of the loan and interest shall accrue at the Note
rate, from the time it was added to-ihe unpaid balance until it is paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of
such policies shall be subject to Lender’s right to disapprove such policies, shall include a
standard mortgage clause, and shall fame Lender as mortgagee andfor as an additional loss
payee and Borrower further agrees o gene! ally assign rights to insurance proceeds to the holder
of the Agreement and the Account up to fae gmount of the outstanding Account balance.
Lender shall have the right to hold the policics anil renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not cinerwise required by Lender, for damage
to, or destruction of, the Property, such policy shall ieiurie a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss'payee and Borrower further agree to
generally assign rights to insurance proceeds to the holder of the agreement and the Account, up
to the amount of the outstanding Account balance.

ln the event of loss, Borrower shall give prompt notice to-lys-ipsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow<-- Wnless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or roi the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessenec. During such
repair and restoration period, Lender shall have the right to hold such insurance precesds until
Lender has had an opportunity to inspect such Property to ensure the work has been coripizted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leader
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 1s completed. Unless an agreement is made I writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. Subject to the rights of any holder of a mortgage, deed
of trust, or other security agreement with a lien which has priority over this Security Instrument.
If the restoration or repair is not economically feasible or Lender’s security would be lessened,
ILLINOIS HOME EQUITY MORTGAGE - Single Family / '
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the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Lender believes that Borrower abandons the Property, Lender may file, negotiate and
settle any available insurance claim and related matters. if Borrower does not respond within 30
days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assignsto Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the
amodnie unpaid under the Agreement or this Security Instrument, and (b) any other of
Borrowzr’s-rights (other than the right to any refund of unearned premiums paid by Borrower)
under all irspzance policies covering the Property, insofar as such rights are applicable to the
coverage of thz Property. Subject to the rights of any hold of a mortgage, deed of trust,or other
security agreement with a lien which has priority over this Security Instrument, Lender may use
the insurance procerds either to repair or restore the Property or to pay amounts unpaid under
the Agreement, the A<count or this Security Instrument, whether or not then due.

6. Preservatiol.  Maintenance and Protection of the Property; Inspections.
Borrawer shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. 'Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in orde’ t nrevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is” determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. 1/ insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, “ihz Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not-ccieved of Borrower’s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and incnections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such/cu interior inspection
specifying such reasonable cause.

7. Borrower’s Home Equity Line of Credit Application. Borrows: shall be in
default if, during the home equity line of credit application process, Borrower oranyv parsons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consint” gave
materially false, misleading, or inaccurate information or statements to Lender (or ‘ziled to
provide Lender with material information) in connection with the Loan. Marerii
representations include, but are not limited to, representations concerning Borrower’s occupancy
of the Property as Borrowet’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which has or may

JLLINOIS HOME EQUITY MORTGAGE - Single Family
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attain priority over this Security Instrument or to enforce laws or regulations), or (c) Lender
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has or may attain priority over this Security
Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees 1o protect its
interest in the Property and/or rights under this Security Instrument, including its secured
positiop~in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering-tae Property to make repairs, change locks, replace or board up doors and windows,
drain waierfrom pipes, eliminate building or other code violations or dangerous conditions, and
have utilities'rimed on or off. Although Lender may take action under this Section 8, Lender
does not have v v, so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability-foi not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of
Borrower secured by iins Security Instrument if allowed under Applicable Law. These amounts
shall bear interest at the rae seidorth in this Agreement from the date of disbursement and shall
be payable, with such interest, upsu-notice from Lender to Borrower requesting payment.

If this Security Instrurcent is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrowei acauires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agress toine merger in writing.

9, Mortgage Insurance. Mortgige Insurance reimburses Lender (or any entity that
purchases the Agreement) for certain losses it ‘nay incur if Borrower does not repay the Loan as
agreed. Borrower is not a party to the Mortgage insuvance.

If Lender required Mortgage Insurance as 7 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forleioure, The Miscellaneous Proceeds
of any award or claim for damages, direct or conseqdential, in connection with any
condemnation or other taking of the Property, or part thereof or'for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subj=ct to the terms of any
mortgage, deed of trust or other security agreement with a lien whico has priority over this
Security Instrument.

[f the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration
or repair of the Property, if the restoration or repair is economically feasible il Lender’s
security is not lessened. During such repair and restoration period, Lender shall have thesight to
hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect suci Froperty
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a suigle
disbursement or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
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security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

If Lender believes that the Property is abandoned by Borrower, or if, after notice by
Lender to Borrower that the Opposing Party (as defined in the next sentence) offers to make an
award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whetheror not then due. "Opposing Party" means the third party that owes Borrower
Miscéllancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaiiepas Proceeds,

Buriower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, m-i<nder’s judgment, could result in forfeiture of the Property or other material
impairment of Lepder’s interest in the Property or rights under this Security Instrument.
Borrower can cure duch a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causiiig the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeimre i the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages thar are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shal! be paid to Lender

All Miscellaneous Proceeds that ar< not applied to restoration or repair of the Property
shall be applied in the order provided for 1r Section 2.

11. Borrower Not Released; Forbeararce By Lender Not a Waiver. Extension of
the time for payment or modification of amoitizaiion of the sums secured by this Security
Instrument granted by Lender to Borrower or any Sdcressor in Interest of Borrower shall not
operate (o release the liability of Borrower or any Suceesrors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse 1o extend time for payment or otherwise modify-2iortization of the sums secured by
this Security Instrument by reason of any demand made by the ' original Borrower or amy
Successors in Interest of Borrower. Any forbearance by Lender/in-exercising any right or
remedy including, without Iimitation, Lender’s acceptance of paymenss from third persons,
entities or Successors in Interest of Borrower ot in amounts less than the.cnovnt then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Aseizns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shal. be inint and
several. However, any Borrower who co-signs this Security Instrument but does not<xsanie the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to morigage, gieat and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (J}.13
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree (o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender. shall obtain all of Borrower’s rights and benefits under this Security Instrument.

Borrower shall not be released from Borrower’s obligations and liability under thjs Security
ILLINOIS HOME EQUITY MORTGAGE - Single Family !
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Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 19) and benefit the successors
and assigns of Lender.

13. Account Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, as allowed under Applicable Law; including,
but not limited to, attorneys fees, property inspection and valuation fees, In regard to any other
fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender shall have
the auihority to impose additional fees and charges to perform services requested by or on behalf
of Borrowsr, or to otherwise administer and service the Agreement and the Account. The
additional-féeg- and charges may include administrative costs incurred by Lender and/or in
reimbursemiest of payment made by Lender to third parties. Such fees and charges may include,
without limitativn, anv and all costs or fees associated with the origination and/or servicing of
such Agreement and the Account, document copy or preparation fees, transmirtal, facsimile or
delivery fees, reconveyance and release fees, property inspection and returned check or
insufficient funds chargec ir cinnection with payments made by or on behalf of Borrower under
the Agreement and all other such-iees for ancillary services performed by Lender for Borrower
or at Borrower’s request or for services necessitated by or resulting from Borrower’s default or
malfeasance relating to this Security.Instrument or the Agreement or incurred by Lender or
assessed upon Borrower pursuant 1o the provisions of this Security Instrument or the Agreement.
Such fees and charges shall be secured by the Security Instrument up to the amount of the credit
Limit and, unless Borrower and Lender agee to other terms of payment, be payable, with
interest, immediately following rewritten demaid Tiom Lender to Borrower requesting payment
thereof , Lender may not charge fees that are expressiy prohibited by this Security Instrument or
by Applicable Law. The absence of express authority 1 this Security Instrument to charge a
specific fee to0 Borrower shall not be construed as a prohibiuen on the charge of such fee.

It either the Agreement or the Account i subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest cr otl.er loan charges collected or
to be collected in connection with the Agreement and the Accounrexceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount neceszary o reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower whiii sxceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refuig by reducing the
principal owed under the Agreement or by making a direct payment to Borrowex. If a refund
reduces principal, the reduction will be treated as a partial prepayment with any_propayment
charge (whether or not a prepayment charge is provided for under the Agreement). “Barsower’s
acceptance of any such refund made by direct payment to Borrower will constitute a wiaver of
any right of action Borrower may have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
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Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be-governed by federal law and the law of the jurisdiction in which the Property is located.
All rights 2ud-obligations contained in this Security Instrument are subject to any requirements
and limitations «f Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by.contract or it might be silent, but such silence shall not be construed as a
prehibition against agreement by contract. In the event that any provision or clause of this
Security Instrument-or the Agreement conflicts with Applicable Law, such conflict shall not
affect other provisions of this:5ecurity Instrument or the Agreement which can be given effect
without the conflicting provision

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter word< o* words of the feminine gender; (b) words in the singular
shall mean and include the plural andvizeversa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

16. Borrower’s Copy. Borrower shall bz given one copy of the Agreement and of this
Security Instrument.

17. Transfer of the Property or a Beneiicia! Interest in Borrower. As used in this
Section 17, "Interest in the Property” means any legzi or beneficial interest in the Property,
including, but not limited to, those beneficial interests wreasterred in a bond for deed, contract
for deed, installment sales contract or escrow agreement;-tic intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pronerty is sold or transferred
(or if Borrower is not a natural person and a beneficial interest = Rorrower is sold or
transferred) without Lender’s prior written consent, Lender may require’jminediate payment in
full of all sums secured by this Security Instrument. However, this option shatlnot be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The
notice shall provide a period of not less than 30 days from the date the notice s given n
accordance with Section 14 within which Borrower must pay all sums secured by this'Sacurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leuder
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a} five days before sale of the Property
pursuant to Section 21 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢} entry of
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a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays
Lender all sums which then would be due under this Security Instrument and the Agreement as if
no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, as allowed under Applicable
Law: and (d) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or casiier’s check, provided any such check is drawn upon an institution whose deposits are
insured Uy. 2 federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatemen: bv Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective-os-if no acceleration had occurred. However, this right to reinstate shall not
apply in the case-of dcceleration under Section 17.

19. Sale ¢ /Agreement/Account; Change of Loan Servicer; Notice of Grievance.
The Agreement and-/ACcount, or a partial interest in the Agreement and the Account (together
with this Security Instrunien:).zan be sold one or more times without prior notice to Borrower.
A sale might result in a ciiange-in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Nowe and this Security Instrument and performs other mortgage
loan servicing obligations under th¢ Nbte, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Luan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, if required under Applicable Law, Borrower will be given
written notice of the change which will state t'ie nome and address of the new Loan Servicer, the
address to which payments should be made apd-any other information RESPA requires in
connection with a notice of transfer of servicing. ‘i tile Agreement and the Account is sold and
thereafter the Loan is serviced by a Loan Servicer otficriin the purchaser of the Agreement and
the Account, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer anc-dre not assumed by the Agreement
and the Account Note purchaser unless otherwise provided by the purchaser.

Neither Borrower nor Lender may commence, join, or uejoined to any judicial action
(as cither an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other.pariy has breached any
provision of, or any duty owed by reason of, this Security Instrument, until(such Borrower or
Lender has notified the other party (with such notice given in compliance wit the raquirements
of Section 14) of such alleged breach and afforded the other party hereto a reisonsble period
after the giving of such notice to take corrective action. [f Applicable Law provides & time
period which must elapse before certain action can be taken, that time period will be déeed to
be reasonable for purposes of this section. The notice of acceleration and opportunity /e
given to Borrower pursuant to Section 21 and the notice of acceleration given to Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
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asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition thal can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrowsr shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violaion-of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, ¢ueto the presence, use, or release of a Hazardous Substance, creates a condition that
adversely afferis the value of the Property. The preceding two sentences shall not apply to the
presence, use,-or-storage on the Property of small quantities of Hazardous Substances that are
generally recognizes to be appropriate to normal residential uses and to maintenance of the
Property (including, bu? not limited to, hazardous substances in consumer products).

Borrower sl promptly give Lender writien notice of (a) any investigation, claim,
demand, lawsuit or other arisi by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including bul not limited to, any
spilling, leaking, discharge, release or ‘hreat of release of any Hazardous Substance, and {(c) any
condition caused by the presence, ust ¢. selease of a Hazardous Substance which adversely
affects the value of the Property. If Boriower leamns, or is notified by any governmental or
regulatory authority, or any private party, that! any removal or other remediation of any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all
necessary remedial actions in accordance with Env itoamental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleantp

NON-UNIFORM COVENANTS. Borrower and.Lcider further covenant and agree as

follows:
21. Events of Default: Acceleration; Remedies. The vccyitence of any one or more

of the following events shall, at the election of Lender, constitutz 2ad "Event of Default,"
and shall entitle Lender to terminate the Agreement and the Accour: and accelerate the
indebtedness secured hereby; (a) amy Borrower engages in frad or material
misrepresentation, whether by action or omission, in comnection with zay rhase of the
Agreement; (b) Borrower fails to meet the repayment terms set forth in the sgrezment; or
(¢) Borrower’s action or inaction adversely affects the Property or Lender’s scourity
interest, including, but not limited to, Borrower’s actions or omission that corstiiutes
"Events of Default” under the Agreement, or Borrower’s failure to perform any mate: wl
covenants or agreements contained in the Security Instrument.

Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may
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result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 21, including, but not limited to, reasonable attorneys’
fees und osts of title evidence.

2Z  Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrowei 2 fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

33. Waiver of Homestead. In accordance with I[llinois law, the Borrower hereby
releases and waives 2!t 11ghts under and by virtue of the Illinois homestead exemption laws.

24. Placement  of Collateral Protection Insurance. Unless Borrower provides
Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. This insuratice) may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may nat pav-any claim that Borrower makes or any claim that is
made against Borrower in connection it the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrowes’s.and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may arose in connection with the placement of
the insurance, until the effective date of the cancellaticn or expiration of the insurance. The
costs of the insurance may be added to Borrower's total out:tanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Berrover may be able to obtain on
its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR—————— 71—
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other
encumbrance with a lien which has priority over this Security Instrument to give Notice to
Lender, at Lender’s address set forth on page two of this Security Instrument, of any default
under the superior encumbrance and of any sale or other foreclosure action.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

Witnesses:

ﬁ“’l MS%I)

[
k/x{OSE LUIS MACEDC -Borrower

< ¢z !

< . P I
. ‘«'}/' -’ \).(,_,‘;M/-,{/ //','.'11-6( Ly tg (Seal)
LSMERALDA MACEDC -Borrower

o~ (Seal)

-Borrower

{Seal}

-Borrower
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF COOK } SS

L , a Notary Public

in and for said county and state do hereby certify that
JOSE-LUIS MACEDO AND ESMERALDA MACEDO , HUSBAND AND WIFE

personally kiowp.to me 10 be the same person(s) whose name(s) subscribed to the foregoing
instrument, appéarcbefore me this day in person, and acknowledged that they

signed and deliveredn¢ said instrument as  their free and voluntary act, for the uses
and purposes therein.c.i Torth. *

Given under my hand and official seal, thi
July . 20Q7

My Commission Expires:

“OFFICIAL SE
AL
N:[ia.ggjtf)\ff_DA MUNoOZ
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reew
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This instrument was prepared by:

Prepared By:
FLORINDA MUNOZ
SECOND FEDERAL SAVINGS & LOAN ASSOCIATICN

4811 W. CERMAK RD.
CICERO, IL 60804

Record and Return To:
SECOND FEDERAL SAVINGS & LOAN ASSOCIATION

4811 W. CERMAK RD.
CICERO, IL 60804
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