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DEFINITIONS ! '

Words used in multiple sections oftmis document are defined beléw and c?ther words are de.lﬁned in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of waids used in this document ars also provided in Section 16.

(A) “Security Instrument” means this docun.ent, which is datec July 17, 2007 , together with all
Riders to this document. 4

b

b
(B) “Borrower” is Joseph Nelson, an Unmarried }lan ’

t
Borrower is the mortgagor under this Security Instrument. i |

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the xlnd’rtgag% ander this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephosie number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Home Loan Center, Inc., dba LendingTree Loans .
Lenderisa California Corporation organized and existing under
the laws of California ' . Lender’s address is
163 Technology Drive, Irvine, CA 92618 '

¢

!

(E) “Note” means the promissory note signed by Borrower and cated July 17, 2007 . The Note
states that Borrower owes Lender Two Hundred Thirty Five Thousand Eight Hundred and no/100
Dollars (U.S. § 235,800.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01, 2037
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

p—
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]: 1 !

:] Adjustable Rate Rider {z Condominium Rider * ': Second Home Rider

___| Balloon Rider |_ Planned Unit Development Rider. |_ Other(s) [specify]

__| 1-4 Family Rider l_ Biweekly Payment Rider | - |
1 « ‘ ) ‘
(M “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well:as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” meansall dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Irurss Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whizn Js.initiated through an electronic termina’, telbphomc instrument, computer, or magnetic tape so as to
order, instruct, or authoriz< 7 financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automaied-reller machine transactions, transfers 1n itiated by telephone, w1re transfers, and automated
clearinghouse transfers. - i i f
(L) “Escrow Items” means those-iiems that are described in Scciion 3.3 4

(M) “Miscellaneous Proceeds” means any corigensation, settlerpent award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the valu2 auc/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lerder z‘gainst the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled arnov‘n‘, dre for (i) principal and interest under the Note, plus
(i1) any amounts under Section 3 of this Security Instrument. |
1!

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 UG.C. §2401 et seq.)| and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tin'e, or =ny additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrumeit; " TXESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if (he'Lean does not qualify as a “federally
related mortgage loan” under RESPA. .

' A3
(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, iwhether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

i
.
\
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" TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of_the ann, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s

successors and assigns) and to the successors and assigns of MERS the following described property located in the
County of Fy ‘Cook
[Type of Recording Jurisdiction] s ! [Name of Recording Jurisdiction]

As per legal description attached hereto and made a part herecf

APN: 14-29-314-048-1007 V¢'.2489

which currently has the address of 2510 North Wa[)Sme ]Avenue, Umt1 07
treet
Chicago Jilinois ( 60614 (“Property Address™):
[City] {Zip Code]

TOGETHER WITH all the improvements no'v ot hereafter erected or. the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. A1l teplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Sorrewer in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender s'suicessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security 'nstrument.

| :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencum®ered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and n¢n-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree'as follows:

1.  Payment of Principal, Interest, Escrow Items, Prepaymefnt Charges, and Late Charges. Bosrower shall pay
when due the principal of, and interest on, the debt evidenced by’ the Not» and any prepayment charges and-late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpail, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in cne or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by 'a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locaticn designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provis‘ons in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to tring the Loan current. Lender may accept any payment or

t
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" partidl payment insufficient to bring the Loan current, without waLver of apy rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obhpated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due cate, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the ccvenants and agreements secured by this Security
Instrument. i i

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be, applied,to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note. -

If Lender receives a payment from Borrower for a delinquent, Periodic Payment which includes a sufficient amount to pay
any late charge due, ‘e payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, zender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, eacl pavment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or mors'Priodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepavinent charges and then as described in the Note.

Any application of payments, irisurance proceeds, or Misce]laneousProceeds to principal due under the Note shall not
extend or postpone the due date, or cnange.the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrewsi shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to-provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Secun'y Instrument as a lien or ercumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premivipe for any :imd all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums rayable by Borrcwer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thess items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require 'hat Gommunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments sh:ll be an Escrow Item. B‘iorrower shall promptly fumnish to
Lender all notices of amounts to be paid under this Section. Borrswer shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrew Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Amy suchiws Jiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amouuls due-for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish ‘o Lender raceipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payrients and to provide receipts shall for all
purposes be deemed to be a covenant and agreement containec. in this Security lustrurient, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, >ursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may eYercise it5 rights under Secti 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lend=r any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Sectidn 15 and, upon such revucation; Borrower shall pay
to Lender all Funds, and in such amounts, that are then required ur'der this Section 3.

Lender may, at any time, collect and hold Funds in an amont (a) suifﬁcient to permit Lender to aprlv-the Funds at the
time specified under RESPA, and (b) not to exceed the maximun amount a lender can reﬁuxre under RECPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonablé estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law. i ‘

The Funds shall be held in an institution whose deposits ‘are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified u'nder RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to ‘mhke such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lendér shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in wntmg, ho‘wdver, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of thP Funds as required by RESPA.
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'If there is a surplus of Funds held in escrow, as defined under RESP{A Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds fleld i’ edcrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security.Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessment charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3. ) »

Borrower shall promptly discharge any lien which has priority over thrs Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner,acceptable to Lender, but only so long as Borrower
is performing such sgreement; (b) contests the lien in good faith by, of defends against enforcement of the lien in, legal
proceedings whick iti-Lender’s opinion operate to prevent the enfc’rcemept of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to-£iic-Security Instrument. If Lender determines that any part of the ],”roperty is subject to a lien which
can attain priority over this Scaurity Instrument, Lender may give Porrow J a notice identifying the lien. Within 10 days of the
date on which that notice is give:; Borrower shall satisfy the lien or tck one or more of the actions set forth above in this
Section 4.

Lender may require Borrowei 1o pav.a one-time charge for a real est}ne tax verification and/or reporting service used by
Lender in connection with this Loan. i

5. Property Insurance. Borrower shall“lreep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included ‘within the term e>:tended coverage ” and any other hazards including, but not
limited to, earthquakes and floods, for which Leide: requires insurance. 'D,hrs insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Xender fequrres - What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The ‘ir suranceicarrier prowdmg the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which _ight skal' not be exercised unreasonably Lender may require
Borrower to pay, in connection with this Loan, either: (a) a oné;time charge for flood zoe determmatxon certification and
tracking services; or (b) a one-time charge for flood zone determm?aor and. certrﬁcatron servwes and subsequent charges each
time remappings or similar changes occur which reasonably might afiec! such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Cm.ergency Managbment Agency in connection with
the review of any flood zone determination resulting from an objection by Hormovrer.

If Borrower fails to maintain any of the coverages described above, Lencer may obtain i insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase arly/particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Brirower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the msuran(‘e ’coverage so obtaired might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts diébtirsed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. 'These amounts shall bear interesi '3t the Note rate from the
date of disbursement and shall be payable, with such interest, upon noticé from Lender to Borrower requesdang payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's nght to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an adaitional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires; Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower o*herwrse agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be epplxed to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s secur1t4y is not "essened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untif Lendér'has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided ihat such inspection shall be undertaken promptly.

i ! 1
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Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applxcable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the i msvrrance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumen‘ whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provrded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note'or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund o':f unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property 4r to pa/ amounts unpaid under the Note or this Security
Instrument, whethcr oraot then due.

6.  Occupancy. Poerrower shall occupy, establish, and uS° the Pr))perty as Borrower’s principal residence within 60
days after the execution of ki Security Instrument and shall contiiue to'odcupy the Property as Borrower’s principal residence
for at least one year aftcr'the-date of occupancy, unless Lendqr othervhse agrees in writing, which consent shall not be
unreasonably withheld, or unless exisnuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Mainteninre and Protection of the Property; nspections. Borrower shall not destroy, damage or
impair the Property, allow the Prop<ity to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Freperty in order to prgvent the Property from deterloratlng or decreasing in value
due to its condition. Unless it is determiried puicuant to Sectrm 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, cr the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymerts as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration. oy .

Lender or its agent may make reasonable entries upon and 1ms )ec*rons,of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Ler der siial’; | 7ive Borrower nqtice at the time of or prior to such
an interior inspection specifying such reasonable cause. ! | i

8. Borrower’s Loan Application. Borrower shall be in default i1y durirg-the Loan apphcatron process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrcwer’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender for failed to proviae Lender with material information) in
connection with the Loan. Material representations include, bur are not limited to, répr<sentations concerning Borrower’s
cccupancy of the Property as Borrower’s principal residence. : l '

9. Protection of Lender’s Interest in the Property and Rights Under this Secutit; Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Shcurity Instrument, (b) thete is ¢ legi1 proceeding that might
significantly affect Lender’s interest in the Property and/or rights under' this Security Instrumeni (suck-as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforce’nent df La lien which may attain prioricv.over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abanddned the Property, then Lender max~do and pay for
whatever is reasonable or appropriate to protect Lender’s lnteres]t in the Property and rights under this Sec\.rxty Instrument,
including protecting and/or assessing the value of the Property, and secur- ing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured'by a hen which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not u:ader any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become hdditional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate frcm the dZ}te of dlsbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting paymem~ o
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'If this Security Instrument is on a leasehold, Borrower shdll comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage IésuranQe as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. ¥f, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurgr that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiune for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mlortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments;that were.due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non;reﬁtnda‘ale loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loa’in,is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss regerve. Lander can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lendex requires) provided by an insurer selected by Lender
again becomes availehle, is obtained, and Lender requires separately QCmgnated payments toward the premiums for Mortgage
Insurance. If Lencer.required Mortgage Insurance as a condition of .making the Loan and Borrower was required to make
separately designated.payments toward the premiums for Mortgzge Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insur2ciez.in effect, or to provide a non-refundablg Joss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance/viith any written agreement between Borroyvér and Lender prov1d1ng for such termination or until
termination is required by Appliczcle Law. Nothing in this Sectign 10 aff(‘cts Borrower’s obhgatlon to pay interest at the rate
provided in the Note. Lo

Mortgage Insurance reimburses Lender (or any entity that purchases *he Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrcwe, i5not a party to the Mortgape Insurance. \

Mortgage insurers evaluate their total fisk £l such insurarce in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the othel party (or partigs) to th sse agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the' mortgage insurer. may have available (which may
include funds obtained from Mortgage Insurance premiun's). i P

As aresult of these agreements, Lender, any purchaser (f the Note, another i insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly  amouats that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes; 2 share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has-agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrswer will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowor has—it 2uy-~with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of th¢ Mortgage Insurance, t¢ ) ave the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortpage Insurance premiums tha’ were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All MiSc'allaneous Proceeds are herely assigned to and shall
be paid to Lender. !

If the Property is damaged, such Miscellaneous Proceeds stall Be' a[plled to restoratidn or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is ot “essened. During cuch repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until' L°nder has had an opbortunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, Srovided'that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement br in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicatle L'aw Lequm:s interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any ir'terest of ¢amings on such h Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s seCL‘my wf'uuld be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether' or no& then due, with the' ‘excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order prov1de'l for'in Settion 2.

In the event of a total taking, destruction, or loss in value of the Prop°rty, the stcellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due fw1th the excess, if any' pald to Borrower.
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In the event of a partial taking, destruction, or loss in value ¢f the Prcperty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value'is equal o or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, ! 'destructxon or loss in value, junless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shill be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amourt of ithe sums secured 1mmed1ately before the partial taking,
destruction, or loss in value divided by (b) the fair market vaue of tt ¢, Property 1mmed1atf'1y before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrowe, | |

In the event of a partial taking, destruction, or loss in value cf the Praperty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valve is, less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Propeity.2r to the sums secured by this Security Instrlment whether or not then due. “Opposing Party” means the
third party that owes Horrower Miscellaneous Proceeds or the pality again (t whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be ii de{zult if any action or proceeding, wl'ether cml or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the-Friperty or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can/cu.e such a default and, if acce‘leration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding tc-Ue dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’i irie-ust in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable.ts. the 1mpa1rmenf of Lencfer s interest in the Property are hereby assigned and
shall be paid to Lender. |

All Miscellaneous Proceeds that are not applied to restora*xon or rﬁpalr of the Property shall be applied in the order
provided for in Section 2. oo

12. Borrower Not Released; Forbearance By Lender, Not 'a {Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security ‘Instrumfnt granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability ofjb orroier or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Succ"%or in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by thie :le.lunty Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. 4ny f for%(*e’:ance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from turd persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waive™ of cr preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors‘ and Aé'sngns Borad. Bo"rower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. Hcwever, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing thi’ Securit’ Tnstrument of] y to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Sccurily. Iistrument; (b) is ‘ot personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lendler and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to theé terms ¢fithis Security Instrumest o the Note without the
co-signer’s consent. R !

Subject to the provisions of Section 18, any Successor in Intérest of E'onower who assumes Borrow(r’s nhligations under
this Security Instrument in writing, and is approved by Lender, .'ghall’ obtain all of Borrower’s ‘rights and Lerefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agr’eem‘ehts of this Securify Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Ifender

14. Loan Charges. Lender may charge Borrower fees for sarvices pnrformed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and nghts unde? this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any” other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be ‘construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Secunty Irstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and that law is finally interpreted so that the interest or

other loan charges collected or to be collected in connection with the Lo%n‘ exceed the pemutted limits, then: (a) any such loan
I

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' Form 3014 1/01

MERS ’ . GreatDocs™
ITEM 9608L8 (0609} | ‘ (Page 80f12)




Lo E 0721802061 Page: 9 of 14

UNOFFICIAL COPY

charge shall be reduced by the amount necessary to reduce the charge to the penmtted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a dxré-ct payngent to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any Rrepayrhenr charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such Tefund hh ade by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such oven harge

15. Notices. All notices given by Borrower or Lender in connectlcal with this Secur1|ty [hstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shal" be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowe;’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless AppllcabIe Law.er: pressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substltute,natlce address by notlce to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lencer specifiés a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address ithrough ‘that specified pr(’)cedhre There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has de51gnated another address by notice to
Borrower. Any neuce/in connection with this Security Instrumclnt shall hot be deemed to have been given to Lender until
actually received by Tender. If any notice required by this Secvnty Idst-ument is also required under Applicable Law, the
Applicable Law requireme.ytwill satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This S curity Instrument shall be governed by federal law
and the law of the jurisdiction in v'hich the Property is located. All rights #nd obligations contained in this Security Instrument
are subject to any requirements ard ‘imitations of Applicable Ldw. App]lcable Law might' explicitly or implicitly allow the
parties to agree by contract or it migiit be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision/or. clause of this Security. Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this. Security Instrument or the Note which can be given effect without the
conflicting provision. |

As used in this Security Instrument; (a) wceds of the masculine génder shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in‘the siigular shall mean and include the plural and vice versa; and {(c) the
word “may” gives sole discretion without any obligation t) take ary action.

17. Borrower’s Copy. Borrower shall be given one c¢py o the Notz and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interesi/in Bnr’ru;wer. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Properiyinzluding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales Coatroct or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser. - ‘ ;

If all or any part of the Property or any Interest in the Property is sold: 't transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's pricr written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howeyar, th1s option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. P

If Lender exercises this option, Lender shall give Borrower notlce of #cceleration. Ta¢ notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Secnon 15 within whi h Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums!’prior to the explratlor of ihis period, Lender may
invoke any remedies permitted by this Security Instrument withou? further hétice or demand on Botrowis

19. Borrower’s Right to Reinstate After Acceleration. If Borrowf meets certain conditions, Bo:rower shall have the
right to have enforcement of this Security Instrument discontinued at any fithe prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrumen, (b) s’um other period as Apphcable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a ju dgment :nforcing this Secunt) Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would Fe due'w lder this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other chovenantc br agreements; gc) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, leascnab‘eiattomeys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lenéer $ mtcrest in the Propex:’ty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably,requnre ‘0 assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obllgatlon to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applgcable L1w Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of thf“ follf wmg forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or caﬂhler s check, prov1ded any such check is drawn upon

e
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an institution whose deposits are insured by a federal agency, inst,Lumel:nt'aﬁty or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligétions sesured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply il:l the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times withput prior' notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Paymeats due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note; this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated toia sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jo‘ned to ahy judicial action (as either an individual litigant or
the member of a clasq) that arises from the other party’s actionsipursuant to this Security Instrument or that alleges that the
other party has breach.d any provision of, or any duty owed by:reason ¢f, this Security Instrument, until such Borrower or
Lender has notified th< other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the. owber party hereto a reasonable period after, the; giving of such notice to take corrective action. If
Applicable Law provides<a tizps-veriod which must elapse before-certain zction can be taken, that time period will be deemed
to be reasonable for purposes of (hic paragraph. The notice of acceleration,and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acczie ation given to Borrower pulfsuar}t to %Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective acticn’provisions of this Section 20.. -

21. Hazardous Substances. As used in this Section 21: (a) “Hazirdous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, cr wastes by Environmental Law and the followigg substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and _Amerb;icidés; volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Enviro’imental Lav\j” meahs{! federal laws and ;law,é of the jurisdiction where the

il . ! .
;1(¢) “Environmental Cleanup” includes any response

Property is located that relate to health, safety or enviion.nzntal prptectiogx |
action, remedial action, or removal action, as defined in =nvironinental. Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger ar Enyiironp\c::nljal Cleanup. : '

Borrower shall not cause or permit the presence, use, digposal, 'st(irage, or release gf any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Prope:y;. JB rrower shall not do, hor allow anyone else to do,
anything affecting the Property (a) that is in violation of anijm"'iroy ‘m'ental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hl'izardoua‘ Suabstance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not a_Bply, to "9 presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recogn:ized to pe appropriate to| normal residential uses and to
maintenance of the Property (including, but not limited to, hazardcus sub:st?;mces in <cssumer. products).

Borrower shall promptly give Lender written notice of (a) ény inveetigation, clar, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving *he Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environthental ‘Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substancé, and (c) any conditior caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower lzariis, or is notified by any
governmental or regulatory authority, or any private party, that an'y removal or other remediation of ary Y{azardous Substance
affecting the Property is necessary, Borrower shall promptly’ take al! necessary remedial actions lin accordance with
Environmental Law. Nothing herein shall create any obligation on;"Lende‘r for an Environmental Cleanup.

1

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrcwer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumant (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the défault; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Botrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specﬁfied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial pmcéet‘ling and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerdtion #nd the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borro';ver 'to‘ a:cceleration and foreclosure. If the default is not

§ .
! t
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @ Form 3014 1/01

MERS - GreatDocs™
ITEM 9608L10 (0609) i - (Page 100f 12)
i

Pl
b




v 0721802061 Page: 11 of 14

{ p
UNOFFICIAL COPY
cured on or before the date specified in the notice, Lender at its optipn may require immediate payment in full of all
sums secured by this Security Instrument without further demand 'and may foreclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all exp"enses inéurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by thjs Securi;y Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge F.orrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered andithe charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws, [ ‘

25. Placement of Collateral Protection Insurance. Unless Borrover provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lende; may|purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, tut nee';d f.l(gt, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes orjany clai'n that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by, Ler.der, but only after providing Lender with evidence
that Borrower has ob‘ained insurance as required by Borrower’s ar%d Lf:nrcie’r’is agreement. If Lender purchases insurance for the
collateral, Borrower w11 be responsible for the costs of that insuranc;e,;in(:l,uding interest apd any other charges Lender may
impose in connection w2th the placement of the insurance, unti/ thei egff({ctive date of thejcancellation or expiration of the
insurance. The costs of the¢ insurance may be added to Borrowe:’s total ')l&tstanding balance or obligation. The costs of the
insurance may be more thar:t)a-cost of insurance Borrower may bg able ‘o ;ol')tain on its own.|

P ‘ | P
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‘BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

: (Seal)
Joseph Nelson -Borrower -Borrower
5 . |
=. b
i !
(Seal) i (Seal)
-Borrower ' -Borrower
£ (Seal) ! (Seal)
-Borrower " -Borrower
) ' | |
S ;
¢ ( . i
g b
Witness: Witness: .
State of Illinois o)
County of Cook : ‘
\§i poot
This instrument was acknowledged before me on (date) by
Joseph Nelson .

AAAAAAAAAAA, AAAAAAASLAAAAA

E OFFICIAL SEAL

S JORGE GALLEGOS
4

4

4

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/10/10

ARAAAANRAAARAANAAAAIAAALRAAAA,
AAAALRANANAAI RIS

ALAAAIANNA
AAANAANAAA
RAAAANANS
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CONDOMINIUM RIDER

Loan No.: 31(:3875 !

THIS CONDOMINIUM RIDER is made this 17th ‘ day of July 2007 ,
and is incorporated into and shall be deemed to amend, and éupp‘lemeut the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to Home Loan Center, Inc., dba,Lgﬁ'dingTree Loan§, a‘CaIifornia
Corporation [ ‘

B
i :
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
2510 North Wayne Avenue, Unit107
Chicago, lllincis 60614

[Property Adldn:ss]

i i
v ,

i
The Property includes. a unit in, together with an uixdivided; interest in the common elements of, a

e . T
condominium projectkiuein as:

Wheelworks Condominium Association
[Name of Condominium Project)

(the “Condominium Project”). If <he pmmers association or other entity which acts for the Condominium
Project (the “Owners Association™) holas title to property for the benefit or use of its members or
shareholders, the Property also include: Porrower’s interest i1 the Owners Association and the uses,
proceeds and benefits of Borrower’s interest!

CONDOMINIUM COVENANTS. In add tion to the covehants and agreements made in the Security
Instrument, Borrower and Lender further covenant a\id agree as follows:

A. Condominium Obligations. Borrower shali perform all of Borrower’s obligations under

the Condominium Project’s Constituent Documents. The “Constituent Documents” are the:

(i) Declaration or any other document which creates «ne’ Condominium Project; (ii) by-laws;

(i) code of regulations; and (iv) other equivalent dbeurhénts, Borrower shall promptly pay, when

. N S
due, all dues and assessments imposed pursuant to tle Con'siftient Dacuments.

B. Property Insurance. So long as the Owhers Asociaton zintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy cn the Ceidominium Project which is
satisfactory to Lender and which provides instvrance coverage in- e smounts (including
deductible levels), for the periods, and against loss by fire, hazards incv.ded within the term
“extended coverage,” and any other hazards, includ’ng, but not limited to, earthguakes and floods,
from which Lender requires insurance, then: (i) Leader waites the provision in Secuon 3 for the
Periodic Payment to Lender of the yearly premium installments for property instzzicy on the
Property; and (ii) Borrower’s obligation under Secton 5 to fiaintain propertyinsurance <overage
on the Property is deemed satisfied to the extent fhat the .‘.‘equired coverage is provided hy the
Owners Association policy. .

What Lender requires as a condition of this waiver can lr:liange during the term of the loan.

Borrower shall give Lender prompt notice N ahy Iapse in required lproperty insurance
coverage provided by the master or blanket policy. : | :

In the event of a distribution of property insu*ancé i)r("qeeds in lieu of restoration or repair
following a loss to the Property, whether to the unit'or to cor 1non elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lendér “or application to the sums secured by
the Security Instrument, whether or not then due, with the ex':ess, if any, paid to Bdrrower.

I
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C. Public Liability Insurance. Borrower shall take such actions as mily be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any: award ‘or claim for damages, direct or
consequential, payable to Borrower in connection with any ¢ondemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex¢ept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condomininm Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
takitighby condemnation or eminent domain; (ii) any, amendment to any provision of the
Constituent-Documents if the provision is for the express benefit of Lender; (iii) termination of
professional’ rianagement and assumption of self-management of the Owners Association; or
(iv) any acuen swhich would have the effect of rcxg‘dcripg‘? the public liability insurance coverage
maintained by tne Cwners Association unacceptabl;{ to Le;llder.

F. Remedies. i Lorrower does not pay condeminiumidues and assessments when due, then
Lender may pay thew:. Anv_amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrover swcured by the Securjty Instryment. Unless Borrower and Lender
agree to other terms of payment, fhicce amounts shal! bear interest from the date of disbursement at
the Note rate and shall be payab.s, with interest, uppn notice from Lender to Borrower requesting
payment. i N |

Lo iy o
BY SIGNING BELOW, Borrower accepts and agrees to Ithe {terms and provisions contained in pages

1 and 2 of this Condominium Rider. '
‘ Lot
%M/ (Seal) I a ‘ (Seal)
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J65éph Nelson -Borrower /) v -Borrower
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(Seal) _____ _. (Seal)
-Borrower o ‘ -Borrower
roo
(Seal) _(Seal)

-Borrower | -Borrower
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