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DEFINITIONS

Words used in multiple sections of this document are. defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Centain rules regarding the ucase of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is dated | -August 2, 2007
together with all Riders to this document.
(B) "Borrower" is

BRENDA K ARNOLD A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a divigion of

National City Bank
Lenderisa Natiomal Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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_ender’s address i+ 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

ender is the moragee under s Security [nstrument.
(D) "Note" macans the promissory note signed by Borrower and daled  auguse 2, 2007
The Note states that Borrower owes Lender

TWO HUNDRED SIXTY THOUSAND & 00/100 Dolkars
(U35 260, 000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and (o pay the debtin full notater than geptember 1, 2037 .
{K) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due undet the Not. and all sums due under this Security Instrument, plus interest.
(G) "Riders” sieans all Riders to this Sccurily Instrument that are executed by Borrower. The following
Riders are 1o heCxdented hy Borrower {check box as applicablel:

ﬁ, Adjusiable Rate Rract T] Condominium Rider ':lj Second Home Rider
.| Balloon Rider L j Planned Unit Development Rider 'If’ 1-4 Family Rider
VA Rider .1 Biweekly Payment Rider [ | Other(s) [specify]

(H) "Applicable Law” mcans ail woni=olling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ‘ardess (that have the effect of taw) as well as all applicable (inal.
nen-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homecowners
asseciation or similar organization.

{1} "Electronic Funds Transfer™ means any trans{cr of funds, other than a fransaction originated by check,
drall, or similar paper instrument, which is initiated througiht an electronic lerminal, telephonic instrument,
compuicr, OF Magnetic Wpe so as Lo order, mstruct, or authorlze @ financial mstilution (¢ debit or credit an
qccount. Such term includes, but 15 not Limiled o, point-oi-sale wensters, automated teller machme
wansactions, transfers initiated by telephone, wire transfers, and automated clzaringhousc transfers.

(K) "Escrow Items" means those iiems that arc described n Section k3

(L} "Miscelaneous Proceeds” means any compensation, scitlement, award of dariages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desctbed in Section 5) tor: (1)
damage 10. ot destruction of, the Property: (11) condemnation or other laking of all or uny part of the Property;
{iiiy conveyance i licy of condemnation: or (iv) misrepresentations of, or omissions a¢10, the value and/or
condition ol the Property.

(M) "Mortgage Tnsurance” means msurance protecting Lender against the nonpayment 0l ov default on,
the Loan,

(N) " Periodic Payment” means the regularly scheduled amount due for {1) principal and interest under the
Note, plus {ii) any amounts under Scction 3 of this Sceurtty Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et scq.) and its
implomenting regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Sceurity [nstrument, "RESPA” refers 1o all requirements and resurictions that arc impesed in regard o a
"federally related mortgage loan” even il the Loan does not qualify as a "lederally related moertgage loan”
under RESPA.

.
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(P) "Successor in Interest of Borrower" mcans any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE- S HEDULE A

Parcel ID Number:  29-17-.329-020 which currently has the address of
6208 S ADA STREET, o [Street]
CRICAGO [Cy], linois  gpg3g [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on th property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemen:s and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurisy. Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby <orveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, cxcept for
encumbrances of record. Borrower warrants and will defend gencrally the tille to the Properiy, against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iicms
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inluas:m‘
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currency. However, i any cheek or other instrument received by Lender as payment under the Note or this
Secanty Instrument s returned o Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Seeurity nstrument be made in one or more of the following forms, as sclected
by Lender: (ay cash; by money order: (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check s drawn upon an mstilution whose deposits arc insured by a federal agency,
mstrumentality. or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received al the location designated in the Noke or at
such other location as may be designated by Lender m accordance with the notice provisions in Scction 13,
Lender may relurn any payment or partial payment if the payment or partial payments arc msafficicnl to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan curreat,
without waiver of any rights hercunder or prejudice 10 its rights 1o refusc such payment or partial payments n
the futaré, B Lender is not obligated 1o apply such payments at the time such payments arc accepted. [I each
Periodic Paymeu,is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender i fiold such unapplicd funds unul Borrower makes payment 1o bring the Loan current, If
Borrower does Bords s within a reasonable period of tme, Lender shall cither apply such funds or return
them to Borrower. f tiorapptied earlicr, such funds will be applied Lo the outstanding principal balance under
the Note immediately prior/ o forcctosure. No offset or claim which Borrower might have now or in the
futurc against Lender shail relieve Borrower from making paymenis due under the Note and this Security
[nstrument or performing the covenzats and agreements secured by this Sccurity [nstrument.

2. Application of Payments or Froceeds. Excepl as otherwisc described in this Sccuion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the
Note: (by principal due under the Nole; {(chomounts due under Section 3. Such payments shall be applied 0
cach Periodic Payment in the order in which-it kécame due. Any remaining amounts shall be applied first 10
late charges, second 1o any other amounts due urder this Sceurity Instrument, and then to reduce the principal
halance ol the Note.

If Tender fecoives a payment from Borrower [or 1 delinquent Periedic Payment which includes a
sufficicnt amount o pay any late charge duc, the paymentmay be applied to the delinquent payment and the
Jatc charge. 1t morc than onc Periodic Payment is outstanding, [opder may apply any payment reccived from
Borrower 10 the repayment ol the Periodic Payments if, and todhy” extent that, cach payment can he paid in
full, To the exicnl that any cxcess exists after the payment is applied-ta the full payment of onc or morc
Periodic Payments, such cxcess may be applied o any late charges duc. Voluntary prepayments shall be
applied lirst 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procscas o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Ftems. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum <the "Funds") to provide for payment of amounts due for: (a}
waxes and assessments and other items which can attain priority over this Security Inswncalas a lien or
encumbrance on the Property; {b) Ieasehold payments or ground rents on the Property, if any, () premiums
for any and all insurance required by Lender under Section 5; and {d) Morigage Insurance promiunis il any,
or any sums payable by Borrower 1o Lender in lieu of the payment ol Morigage Insurance premiams in
accordance with the provisions of Section 10. These items arc called "Escrow Items.” At originatton or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessmenls, i any, be escrowed by Borrower, and such ducs, fces and asscssments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices ol amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ilems unless Lender waives Borrower’s obligation 10 pay the Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation Lo pay 10 Lender Funds for any or all
Escrow Tiems al any ume. Any such waiver may only be in writing, In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may requirc. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligaied to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lenrer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under R=SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie estmaaes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds snzi b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leadey, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail irply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chaugs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make Juch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fands, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds. Borrower and Leiid<r vap agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou*-charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escraw, .25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAZIT there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as «equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorignce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monuily rayments,

Upon payment in full of all sums secured by this Security Instrument %_znder shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmapts; if any. To the
cxtent that these items are Escrow ltems, Borrower shall pay them in the manner provided it Secton 3,

Borrower shall promptly discharge any lien which has priority over this Security Instament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner accentable 10
Lender, bat only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1 prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Imriasmh
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davs of the date on which that nolice is given. Borrower shall satisfy the lien or take one or more ol the
actions st forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a reat estate tax venficaton and/or reporting
service used by Lender i connection with thss Loan.

3. Property Insurance. Borrower shail keep the improvements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited o, carthquakes and floods, Tor which Lender requires insurance. This
insurance shall be maintained in the amounts {iacluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding seniences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's right 1o
disapprove orrower’s choice, which right shall not be excrcised unrcasonably. Lender may require
Borrowet (0 pay, in conncction with this Loan, either: () a one-time charge for flood rone determination,
certification and wacking services: or (by a ong-time charge for flood zonce determination and certitication
services and subsoquent charges each time remappings of similar changes occur which rcasonably might
affeet such detefniidadon or certification. Borrower shall also be responsible for the payment of any focs
imposed by the Federal Eipergency Management Agency in connection with the review ol any [lood zone
determination resultng [rém an objection by Borrowcer,

1¢ Borrower lails 16 maintain any of the coverages described above, Lender may oblain insurance
coverage. al Lender’s option amd /Borrower’s SXpense. Lender is under no obligation to purchasc any
particular type or amount of coverages iherefore, such coverage shafl cover Lender, but might or might not
protect Borrower, Borrower’s equity 1athe Property, or the contents of the Property, against any risk, hazard
or Hability and might provide greater or-lesser coverage Lhan was previously in cffect. Borrower
acknowledges that the cost of the insurance-everage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest al
the Nole rate from the date of disbursement and shall b payable, with such interest, upon notice from Lender
1 Borrower requesiing payment.

All insurance policics required by Lender and renewals el such policies shall be subject o Lender’s
right 1o disapprove such policics, shall include a standard morigage clause, and shall name Lender as
mortgagee andfor as an additional loss payce. Lender shall havi the right to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give 1o Lender al¥ receipts of paid premiums and
rencewal notices. 1 Borrower obtains any form of insurance coverage, nod sifiprwise required by Lender, for
damage to. or destruction of, the Property, such policy shall include a staridurG anortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrict and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe” otlcrwise agree in
writing, any msurance proceeds, whether or not the underlying insurance was required y’léuder, shall be
applied o restoration or repair of the Property, if the restoration or repair is economically (casible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall hav(_the right ©
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensurc tire work
has been completed to Lender’s satistaction, provided that such mspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress
payments as the work s completed. Unless an agreement 1s made in writing or Applicable Law requires
intcrest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any inlerest or
carnings on such proceeds. Fees for public adjusters, or other third parties, rctained by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligation of Borrower. I[ the restoration of
repair is not cconomically feasible or Lender’s secunty would be lcssened, the insurance proceeds
shafl he applicd w the sums secured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. Il Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights o any insurance proceeds in an amount
not to cxceed the amounts unpaid ander the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use fhie. msurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Notc or this"3ecarity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days alic; the execution of this Security Instrument and shall continue (0 occupy the Property as
Borrower’s principri. rzsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withheld, or unless exienuating circumstances
exist which arc beyond Bolrewer’s control.

7. Preservation, Maintraonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deleriorate or commit waste on the Property.
Whether or not Borrower is residingin tt'e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or detreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecedaumically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-dimage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment'or in a series of progress payments as the work is
completed. If the mnsurance or condemnation proceeds are’ ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comriesion of such Iepair or restoration.

Lender or its agent may make reasonable entries upon und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifymg such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, datizp the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or' with. Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a: Boirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trsirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (% there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atiorneys’ fees 10 prolect W interest 1 the Property and/or rights under this Sceurity Instrument, including its
secured position w a bankrupicy proceeding. Securing the Froperty mcludes, but is not limited (o, cnlering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
oliminate building or other code violations or dangerous conditions, and have utilities turned on or ofT.
Although Lender may ke action under this Section 9, Lender docs not have 10 do so and 1s not under any
duty or obligation 10 do so. It 1s agreed that Lender incurs no fability for nol taking any or afl actions
authorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear mterest al the Note rate from the daic of
dishurscment and shall be payable, with such iterest, upon notice from Lender to Borrower rcquesting
payment.

I( this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
If Borrow<r asquires fee ttle to the Property. the leaschold and the fee tle shall not merge unless Lender
agrees (o the prerger o wriling.

10. Mortzage Insurance. I Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Morigage Insurance in effect. If, for any rcason,
the Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage msurcr that
previously provided suel insurance and Borrower was required to make separately designated payments
toward Lhe premiums for dVirtgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantiafly equivalent wo-iic Mortgage [nsurance previously in effect, at a cost substantially equivalent w
the cost t0 Borrower of the Morigage Insurance previously in cffect, from an allernate morigage insurer
selected by Lender. if substantially equivalent Mortgage Insurance coverage is not availabic, Borrower shall
continue to pay to Lender the amount Of the separately designated payments {hat were due when the insurance
coverage ccased to be i effcet. Lendciyiih accept, use and retain these payments as a non-refundable loss
reserve 1n tieu of Mortgage Insurance. Suck 1oss reserve shail be non-refundable, notwithstanding the tact that
the Loan is ultimately paid in full, and Lenaer's4all not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments il Mortgage Insurance coverage (in
the amount and for the period that Lender requires) brovided by an insurer sclecied by Lender again becomes
available, is obtained, and Lender requircs separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as o candison of making the Loan and Borrower was
required to make separately designated payments toward ic/premiums for Mortgage Insurance, Borrowcr
shall pay the premiums required to maintain Mortgage [nsurance i flecy, or 1o provide a non-refundable foss
reserve, until Lender’s requirement for Mortgage Insurance enas an-accordance with any written agreement
hetween Borrower and Lender providing for such termination or until «rmination is required by Applicable
Law. Nothing 1n this Scction 10 affects Borrower’s obligation to pay in‘erestat the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases 1 Nole) for certain losses it may
incur il Borrower docs not repay the Loan as agreed. Borrower is not a parly e/ Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force/s om tme 1o me, and may
cnicr inte agreements with other parties that share or modify their risk, or reduce [osses: These agreements are
on terms and conditions that are salisfactory 0 the morigage insurer and the other party £or parties) to these
agreements. These agrecments may require the mortgage msurer 0 make payments using any source of funds
that the mortgage insurer may have avaifable (which may include funds obtained from Morigrge Insurance
PIemiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any rainsnrer, any
other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tnat derive
[rom (or might be characterized as) a portion of Borrower’s payments tor Mortgage Insurance, in exchange
for sharing or modilying the morigage insurer’s risk, or reducing losscs. [f such agreement provides that an
alfiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid (o the
insurcr, the arrangement is olten termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtai cance;\llati(m of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repatrs and
restoration in a single disbursement or in a series of progress payments as the work is compleled. Unless an
agreement is made in writing or Applicable Law requires inlerest to be paid on such Miscellaneous Proceeds,
Lender sha'l not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration 0 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sheii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if @ny, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event 07 a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sures secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a panal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediztel; hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forrewer and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by)the amount of the Miscellaneous Proceeds multiphied by the
following fraction: (a) the total amount of ¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maikes value of the Property immediately before the partial taking,
desiruction, or loss in value. Any balance shall be paid.to Borrower.

In the event of a parnal taking, destruction, ‘or loss in value of the Property in which the fair market
value of the Property immediately before the partial taising, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscallaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are @aen due.

If the Property is abandoned by Borrower, or if, after nouc>4y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to serde & claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Yender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Projicrty or to the sums secured by this
Securily Instrument, whether or not then due. "Opposing Party” mcans the chird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has 2 right of acicn in regard 10 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criméiai, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o: Tender’s interest
1n the Property or rights under this Security Instrument. Borrower can cure such a default and, it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disniissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wwpaument of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of thc sums secured by this Security Insirument granied by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1 commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors @ interest ol Borrower. Any forbearance by Lender m excreising any right or remedy
mcluding. without fimitation, Lender’s acceptance of payments form third persons, cntities or Successors n
Interest of Borrower or in amounts fess than the amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Secuwrity Instrument but does not exceute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Properly under the
lerms of this Sceurity Insirument; (b) is not personally obligated 1o pay the sums sccured by this Securily
instrument; and ¢} agrees that Lender and any other Borrower can agree o extend, modily, lorhear or make
any accommodations with regard to the terms of this Security Instrament or the Note without the co-signer’s
COMSCTL

Subk<“L 1 the provisions of Section 18, any Successor in [ntercst of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rignts and benefits under this Security Instrument. Borrower shall not he rcleased from
Borrower's obligaions and liability under this Sccurity Instrument unless Lender agrees 10 such releasc n
writing. The covenians and agreements of this Sceurity Instrument shall bind (cxcept as provided in Section
20y and bencefit the suecessars and assigns of Lender.

14. Loan Charges’ Lender may charge Borrower fees for services performed in connection with
Rorrower’s default, for ¢ purnose ol protecting Lender’s interest in the Property and rights under this
Security Instrument. including, bu. ot limited 1o, attorneys” fees, property mspection and valuation fees. In
regard 1o any other fees, the abserce of express authority i this Security Instrument © charge a specific fee
© Borrower shall not be construed as'a prohibition on the charging of such lee. Lender may not charge fees
that are expressly prohibited by this Secariy, Instrument or by Applicable Law.

{f the Loan 1$ subject to 4 law which-sets maximum loan charges, and that law is finally inerprefed so
that the interest or other loan charges colleetzd or 1o be collected in conncction with the Loan exceed the
permitted limits, then: (a3 any such loan charge shall be reduced by the amount necessary o reducc the charge
10 the permitted limit; and (b) any sums already chilecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 16-make this refund by reducing the principal owed under
the Note or by making a dircct payment 1 Borrower, -t 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment-ginige (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sueil &fund made by direct payment Lo Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectzon with this Security Instrument must
be in writing. Any notice 10 Borrower in conncetion with this Securivy Instrument shall be decemed to have
been given 10 Borrower when mailed by first class mail or when actuatly delivered to Borrower’'s nolice
address il sent by other means. Notice o any one Borrower shall constituie soiice 10 all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be @2 Property Address unless
Borrower has designaied a substitute notice address by notice to Lender. Borrower shall promptly notily
Lender of Borrower’s change of address. If Lender specifies a procedure {or reportinig Barower’s change of
address, then Borrower shall only report a change of address through that specified procedurz. There may he
only onc designated notice address under this Security Insirument at any one time. Any notgy tn'Lender shall
he given by delivering ii or by mailing it by first class mail 10 Lender’s address stated hereii upless Lender
has designated another address by notice 10 Borrower, Any notice in connection with this Securiwy. Ipstrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice reaured by
this Security nstrument is also required under Applicable Law, the Applicable Law requircment will satisty
the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties Lo agree by contract or it might be silent, but
such silence shail nol be construcd as a prohibition against agreement by contract. In the event that any
provision or cliuse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conilicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, ihe intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all Grany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender inzy require immediaie payment in full of all sums secured by this Security Instrument.
However, this optioir shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration i tns period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or fiemznd on Borrower.

19. Borrower’s Right to Reiustaie After Acceleration. If Borrower mcets certain conditions,
Borrower shall have the right to have enforéeiment of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of 2 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speciiy-for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Sccurity lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secrrity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants o agreements; (¢) pays all expenses mcurred in
enforcing this Security Instrument, including, but mot Lmited. to, reasonable atlorneys’ fees, property
mspection and valuation fees, and other fees incurred for the pu mpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such)action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights~arder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer.t. shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrowe: pav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cush; (b) money order; (c)
certificd check, bank check, treasurer’s check or cashier’s check, provided any sucii checi.is drawn upon an
institution whose deposits are insured by a federal agency, mstrumentality or entity; or (dY Flectronic Funds
Transfer. Upon reinslatement by Borrower, this Security Instrument and obligations secursi. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 0( apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Noic. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of transfor of servicing. 11 the Note is sold and thereafter the Loan 1s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer of he transferred 1o & successor Loan Servicer and are not assumed by the Note purchaser
untkess atherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member ol a class) that arises {rom the other party’s actions pursuant o this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrument. until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Scction 15} of such alleged breach and afforded the other party hereto a
ceasonable period after the giving ol such notice to take corrective acuon, [f Applicable Law provides a time
period witichanust clapse before certain action can be taken, that time period will be deemed Lo be reasonable
for purposes‘ot-dis paragraph, The notice of acceleration and opporlunity 1o cure given (o Borrower pursuant
o0 Section 22 dit i notice of acceleration given o Borrower pursuant 1o Section 18 shall be deemed 1o
satisly the notice and coporiunity 10 take corrective aclion provisions ol this Section 20).

1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
cubsiances defined as toxio o hazardous substances, poltutants, or wastcs by Environmental Law and the
foliowing substances: gasoline /kerosene, other flammable or toxic petrolcum products, toxic pesticides and
herhicides, volatile solvents, mateals contaming asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal Tiws and laws of the jurisdiction where the Property is located that relate
to health, safety or cnvironmental protecticn; (¢) "Environmental Cleanup” includes any response action,
remedial action, or temoval action, as defined . Znvironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute o, or otherwise rigger an Environmental Cleanup.

Borrower shall nol cause or permil the prescnce, ‘use, disposal, storage, or release of any Hazardous
Substances. or threaten 1o release any Hazardous Subsianics, on or in the Property. Borrower shall not do,
nor allow anyone else o do. anything affecting the Progerty (a) that is in violauon of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding two
seniences shall not apply to the presence, use, or storage on the Property, of small guantities of Hazardous
Substances that are generally recognized 1o be appropriate 1© normal tesidential uses and (o maintenance of
the Property (including, but not limited 1o, hazardous substances in consumct preducls).

Borrower shall promptly give Lender written notice of (2) any investigatios:-<laim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party invalving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reloase or threat of
release ol any Hazardous Substance, and (¢) any condition caused by the presence, use o celease of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or i3 notified by
any governmenial or regulatory authority. or any privale pasty, that any removal or other remediation’ of any
Hazardous Substance allecting the Property is necessary, Borrower shall promply take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

netials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv:'e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloszzre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rqrire immediate payment in full of all sums secured by this Security Instrument without
further demans ar.d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 1o collect 21 <xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rexsor.able attorneys’ fees and costs of title evidence.

23. Release. Upon payren: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat ouly if the fec is paid to a third party for services rendered and the
charging of the fec is permitted under Applizable Law.

24. Waiver of Homestead. In accordaniz-with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarze. Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower’s agreemeit #ith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s cellateral. This insurance may, but need not,
protect Borrower’s interesis. The coverage that Lender purchases /mdy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coilate-al. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-evidence that Borrower has obtained
msurance as tequired by Borrower’s and Lender’s agreement. If Lendir-nurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc'caing interest and any other
charges Lender may impose in connection with the placement of the insurance, untii ihe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aaded-w. Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than he Lost of insurance
Borrower may be able to obtain on its own.

N
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with 1.

Wilnesses:
Bhedin: Aokt
Bhandia, W
) ] : }\QN\&G\_RV _UV\JO‘Q LA (Seah
BRENDA K ARNOLD -Barrower
} (Scal)
-Borrower
e {Scal) e . . , {Seal)
Porrawer -Borrower
_ R {Scal) (Seal)
-Borrower -Borrower
. . o (Sealy . A . (Scal}
-Borrower -Borrower
2 -6(1L) w0 Sage 140 15 Form 3014 1/01
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STATE QF ILLINOIS, (ool County ss:

L, Onoes MC/ , 4 Notary Public in and for said county and
state do hereby certily tha

Grenda b Ameld , 4 singte pecson

L]

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument-as his/er/their free and voluntary act, for the uses and purposes therein set forth,

Giver-ander my hand and official scal, this ~ Z2h¢f day of MM 007

My Commission Exjres:

Emidy [ nchsuwi

Notary Public <

__— -
i -

¢ “OFFICIAL SEAL”
eMILY WACHOWICZ (3§
Notary Public, State of Hiinois
My Comynission axpies 08/181 0'

.y

o an i o g
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 204 day of August 2007
and is ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigrer{the "Borrower") to secure Borrower’s Note to

Nation=i ity Mortgage a division of

National Aty Bank (the

"Lender”) of the saredate and covering the Property described in the Security Instrument

and iocated at:
6208 S ADA STHEET. CHICAGO, Illinois 60636

[Property Address]

1-4 FAMILY COVENANTS. Ir. addition to the covenants and agreements made in the
Security Instrument, Borrower and-Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in tac Security Instrument, the following items now or
hereafter attached to the Property to the evient they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatscever now or hereafter
located in, on, or used, or intended 1o be used in.connection with the Property, including,
but not limited to, those for the purposes of sumpiying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventior’ 204 extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs. :vater heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whicii‘ricluding replacements and
additions thereto, shall be deemed 1o be and remain a part of ihs Property covered by the
Security Instrument. All of the foregoing together with the Property’Cescribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not'scek, agree to
or make a change in the use of the Property or its zoning classification, unlzss |.ender has
agreed in writing to the change. Borrower shall comply with all laws, eidinances,
regulations and requirements of any governmental body applicable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E."BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shali
assign to'ender all leases of the Property and all security deposits made in connection with
leases’orine Property. Upon the assignment, Lender shall have the right to modify, extend
or terminatethe existing leases and to execute new leases, in Lender’s sole discretion. As
used in this.ngragraph G, the word "lease" shall mean "sublease” if the Security Instrument
ts on a leaseholr.

H. ASSIGNMFNT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrswer absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Bo:fower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each teriari of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Re:ts are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes dn. absolute assignment and not an assignment for
additional security only.

it Lender gives notice of default to Borrowar: (i) all Rents received by Barrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upor Lznder’s written demand to the tenant:
(iv) unless applicable law provides otherwise, all {znis collected by Lender or Lender's
agents shall be applied first to the costs of taking contr>of and managing the Property and
coliecting the Rents, including, but not limited to, attorney’s’tess, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and ther tithe sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judiciain~anpointed receiver shall
be fiable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possessicn of and manage the Preperty and collect the
Rents and profits derived from the Property without any showing as tc tne inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking Lontrol of and
managing the Property and of coliecting the Rents any funds expended by Eeiicer for such
purposes shall become indebtedness of Borrower to Lender secured by ke Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed ary prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in

| Initials:&qﬁm
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

\ 4
{%M&M)_é &L\i\@%\ (Seal) (Seal)

BRENDA K ARNOLD -Borrower -Borrower
£ (Seal) (Seal)

-Rarrower -Borrower

(Seal) ( L (Seal)

-Borrower -Borrower

{Seal) A (Seal)

-Borrower -Borrower
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LEGAL DESCRIPTION

**LOT 4 IN LEE BROTHERS' 63"° STREET ADDITION TO ENGLEWOQOD,
BEING A RESUBDIVISION OF BLOCK 2 IN TEAR’'S SUBDIVISION OF THE
WEST 9 1/3 ACRES OF THE SOUTH 19 ACRES OF THE SOUTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 5, 1891 AS
DOCUMENT NUMBER 1482110 IN COOK COUNTY, ILLINOIS. ***

PIN:  20-17-329-020

COMMONLY KNGVVN AS: 6208 S. ADA ST., CHICAGO, IL 60636



