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MORTGAGE

DEFINITIONS

Words uged in multiple secticns of this document are defined below and other words are defined in
Sections 9, 11, 16, 18 and 19. Carrain rules rogasding the usage of words used in this document are also
provided in Section 14,

(A)

"Security Instrument” means this dgcument, which is dated 01/23/07 , together

with 4}l Riders to this document.

(B)

"Borrower" is MBX_JQ_MLLE&.SMGLE _

Borrower is the mormgagor under this Secority Instrument.

<}

"Lender" is Wells Fargo Financial Dlinois, Inc. Lender 183 corporation organized and existing

under the laws of lowa. Lender's address is 1115 NORTH SALEM DRIVE -
SCHAUMBLURG, I1,.60194 . Lender is the morigages under this Security
Instrinpent. '

(D)

"Note" mears the promissory note signed by Borrower and dated _

01/23/07 . The

Note states that Borrower owes Lender §206440,30 (U.8, Dollars) nlus imerest. Borrower has
promised to pay this debt in regular Poriodic Payments and to pay the debt/ in iull not later than
01/27/47

(E)

"Property"- means the property that is described below snder the heading "Treusfer of Rights

in the Property." ;

(F)

"Loan" means the debt evidenced by the Note, plus interest, any prepayment chatees and late

charges due under the Note, and all sums due under this Security Instrument, plua interest.
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(G)  "Riders" meana all Riders to this Sépurity Ingtrument thet are executed by Borrower. The
following Riders are to be oxecuted by Bortower [check box as applicable]:

[X] Adjuetable Rate Rider [ | Condominium Rider (] Second Home Rider
D Baljoon Rider [7] Planned Unit Develapment Rider  [_] Other(s) [specify] )
] t-4 Family Rider (] Biweekly Payment Rider

(H)  "Applicable Law" means a}) conmolling applicable federal, state and local statutes, regnlations,
ordirances and administrative rules and orders-(that have the effect of law) as well as all applicable
fizai, r on-appealable jndicial opinions, ‘

() .~ "Community Assoclation Dues, Fees, and Assessments” meang all dues, fees, asscssments
and ofler charges (hat are imposed on Borrower or the Property by 2 condominium association,
homeowr.érs ussaciation ar similar organization.

() "Electrupic Funds Transfer means any transfer of funds, other than a fransaction originated
sy check, deaft, or zimilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computsz; oF magnetic tape so ‘as to order, instruct, of suthorize & financia) institution to
debit of credit an accovat, Such term inchides, but is not limited to, point-of-ale transfers, awtomated
reller machine transactions, wansfers initiated by telephono, wire transfers, and automated clearinghouse
transfers,

(K)  "Miscellaneous Procecds™) means any compensation, settlernent, award of demages, or
proceeds paid by any third party (Giror than insurance proceeds paid under tho coverages deseribed in
Section 4) for: (i) damags to, or dostructian of, the Property; (ii) condemnation or other taking of all or
any part of the Property; (ifi) conveyance in-ieu of condemnation; or (iv) misrcpresentations of, or
omissions as to, the value and/or condilion ol the Property.

(L)  "Mortgage Insurance” means insuranes nrotecting Lender against the nonpayment of, or
default on, the Loan.

(M)  "Periodic Payment" means the regularly schidvied amount due for principal and Interest under
the Note.

(N)  "RESPA" means the Real Bstate Scitlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as thry might be amended from me to
time, or any additional or successor legistatios or regulation that‘glvarns the same subject matier. As
used in this Security Instrument, "RESPA" feferdsi.all requirements 07 vestrictions that are imposed in
regard fo a "federally rolated mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(0) "Successor in Interest of Borrower" means any party that has taker-di'¢ to the Property,
whether or not that party has assumed Borrower's obligations under the Nois gr.d/ay this Security

Instryment.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurlty Instrument secures to Lender: (i) the repayment of the Loan, and al! renewals, exicnsions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the
COUNTY, of COOK o
[Type of Recording Jurisdietion] [Name of Recording Jurisdiction]

The deseription of the Property is on 2 sepurate form as
wAddendum A to Mortgage" attached to and incorperated into this

Mortgage.
which currenly lias the address of . -, . 1719 AUTUMN AVENUE UNIT B
: f Fooo {Street]
SCHAUMBURG Vil Y Tlinods | 60193 ("Property Address"):
iyl [Zip Code]

TOGETHER WITH all (he improvements now or hereafter crocted on the properiy, and all
easements, apphrtenances, ang £xtures now or hercafier a part of the property. All replacements and
additions shall also be covered by-ipia Security Instrument. All of the foregoing Is referred to in this
Security Instrumont as the "Property.”

BORROWER COVENANTS that Bortawer is Jawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the “roperty and that the Praperty is uneneumbered, except
for eneumbrances of record. Borrower watrants anc will defend generally the title to the Property
against all claims and domands, subject to any cacumkances of record,

THIS SECURITY INSTRUMENT combines unifor coveranig for national use and non-uniform
covenants with limited variations by jurisdiction ta conslitute a uniform security insirument covering

real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chaiges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi cviaencer! b the Note and any
prepayment charges and late charges due under the Note, Payments due under the Note and this Security
Tnstrument shall be made in U.S. currency, However, if any check or other instramn received by
L.cnder as payment under the Note or this Security Iusirument is remmed to Lender unpata, Lender may
require that any or all subsequent payments-the inder the Note and this Security Instrumen* L made in
one or mare of the following forms, as selected by Lender: (2) cash; (D) money order; (¢} certified
check, bank check, treaswrer's check or cashier's check, provided any sueh check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or cntity; or (d) Electronic
Funds Transfer.
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2. Application of Payments or Proceeds, Except as othorwise described in this Section 2, sll
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) fees and
charges duc under the Note; (b) interest due under the Nots; and (¢) principal due under the Note. Such
payments shall be applied to each Periodic Payment in the order in which it bocame due. Any remaining
amounts shall b applied first to any other amounts duo under this Security Instrument, and then (o
reduce the principal balance of the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change tie amount, of the Periodic Payments,

3, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
avi:hrahle to the Property which can attain priority over this Security Instrument, leaschold payments
or greand rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any.

Borrowe: <hall promptly discharge any lien which has priority over this Seeurity Instrument unless
Rorower: (i) cgrees in writing to the psyment of the obligation socnred by the lien in a manner
acceptable 1o 1éne, but only so long as Borrower i8 performing such agreemcat; (b) contests the lizn
in good faith by, or-Gefends against enforcement of the lien in, Jegal procecdings which in Lender's
opinion operate to preven) the enforcement of the lien while those procecdings are pending, but only
until snch proceedings ¢ concluded; or (¢) secures from the holder of the lien an apreement
satisfactory to Lender subord'natuig the lien to this Security Instrumont. If Lender determines that any
part of the Property s subject 10 4 iien which can artain priority over this Secwrity Instrument, Lender
may give Borrower a nolice identic/ing tho lién, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or "alc‘e’“i;ihéfér friore of the actions set forth above in this Scction 3.

Lendor may require Borrower to pay 4-cne-time charge for tea) estate tax verification andor
reporting service used by Lender in connect.on with this Lean.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafler
erccted on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not thaif.d to, carthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained i e amounts (including deductible levels) and
for the periods that Leader requires. What Lender requures prrsuant to the preceding seniences can
change during the term of tho Loan. The insurance carrier praviding the insurance shall be chosen by
Barrower subject to Lender's right to disspprove Borrowers choise which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, i connection wipghisz Loan, cither: (a) a one-lime
charge for flood zone determination, certification and tracking services ar-(b) a one-time charge for
flood zone determination and certification services and subsequent chargel each time remappings or
similar changes occur which reasonably might affect snch determination or curtifization. Borrower shall
also be responsible for the payment of any.fees imposed by the Federal Emercency Management
Agency in connection with the review of any flood zone determination resulting f-om an objection by
Bommower. T

If Borrowet fails to mainiain auy of the coverages described above, Lender may ot insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's equity in the Property, or the conients of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

Telh
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rafe from the date of disbursement and shall be payable, with such intorest, upon
notice from Lender to Barrower requesting payment.

All insurance policies required by Lender and ronowals of such policies shall be subject lo Lender's
right to disapprove such policies, shall include o standard mortgage clause, and shall nome Lender as
mortgegee and/or as an additional loss payee. Lender shall have the right ta hold the policies and
renewal certificates. If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
prémivms and renewal notices. If Borrower obteins any form of ingurance coverage, not otherwise
requiréd by Lender, for damage to, of desiruction of, the Property, such policy shall include 4 standard
mortga e +lause and shall name Lender as mortgagee and/or as an additional loss payee,

In thé.evont of loss, Barrower shall give prompt notice to the Insurance carrier and Lender, Lender
may make piout of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, nav insarance proceeds, whether or not the underlying insurance was required by
Lender, shell be_aspiied to restoration or repeir of the Property, if the restoration or repair is
ecopomically feasible sid Lender's ssourity is not lessened, During such repair and restoration period,
Lender shall have the righi to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensur the work has been completed to Lender's satistaction, provided that such
inspection shall be wndertaken prosaptly. Lender may disburse proveeds for the repairs and restoration in
a single payment ot in a serivs of pirgizes payments a8 the wark is completed. Unless an agreement is
made in writing or Applicable Law recjoine interest to be paid on such insurance procesds, Lender shall
not be required to pay Borrower any inferest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borower shall not be paid oul of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration a: reaair is not economically feasible or Lender's security
wonld be lessened, the insurance proceeds shal’ be applied ta the sums secured by this Security
Instrument, whether or not then due, with the excess,if Pav, paid to Borrower. Such insurance proceeds
shall be applicd in the order provided for ir; Sgction 2.

¥f Borrower abandons the Property, Landcrsinay:file, negntinte and seftle any available insurance
claim and related matters, If Borrower does miot respond withir. 30 days to a notice from Lender that the
insurance carrier has offered fo seitle a claim, then Lender may rwpotiate and settic the claim. The
30-day period will begin when the notice is given. In cither event,-or: Lender acquires the Property
under Section 20 or ptherwise, Borrower hereby assigns to Lender (a) Bu ower's rights to any insurance
proceeds in an amownt fot 1o exceed the amounts unpaid under the Note or thisiSecurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unear.d premivms paid by
Borrower) uader all insurance policies covering the Property, insofar as such rigats p.e applicable te the
coverage of the Proporty. Lender may uge the insurance procoeds elther to repair or4es.ore the Property
or fo pay amounts unpaid under the Note or this Security Instrument, whether or not thei Zus,

8. Occupancy. Borrowor shall occupy. establish, and use the Property as Bormow. 8 principal
residence within 60 days afier the execution of this Security [nstrument and shall continue to-occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender othcrwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicruating circumstances exist which are beyond Borrower's control.
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&  Proservation, Malntenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property t doteriorate or commit waste on the

Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorting or decreasing in value due to its condition, Unless it is
determined pursuant to Section 4 that repair or restoration ia not economically feasible, Borrower shall
promptly repair the Property If damaged to avoid further detorioration or damage. If insurance or
condemnation proceeds are paid in connection with damage Lo, of the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property enly if Lender has released proceeds for such
purposes. Lender may disburse procoeds for the repairs and restoration in & single payment of in a serics
of progress payments as the work is completod. If the insurance or condemnation proceeds arc not
sufficiant to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
comple‘ior. nf such repait or restoration. o

Lendér rr its agent may make reasonable entries upon and jngpections of the Property. If it has
reasonablo ceuss, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower siotice at the time of or prior 1o such an interjor inspection specifying such reasonable
cavse.

7. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any gersons or entitica acling at the direction of Borrower or with Borrower's
knowledge or consent gave rasierially false, misleading, or inaccurale information or statements to
Lender (or failed to provide Lendzr with material information) in connection with the Loan. Material
representations include, but are nut iisiited to, representations concerning Borrower's occupancy of the
Property as Barrower's principal resiczina,

8 Profectlon of Lender's Imerest-in the Property and Rights Under this Security
Instrument, If (8) Borrower fails to perforn the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that maght sigaificantly affect Lender's interest in the Property
and/or rights under this Security Instrument (vuch as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement ofia Lién which rasy attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrover has abandoned the Property, then Lender
may do and pay for whatever is reasonable or approptiate iy prafet Lender's interest in the Property and
rights under this Security Instrument, including protecting an Vor assessing the value of the Property,
and secwring and/or repairing the Properiy. Lender's actions can inelnde, but are not limited to: (a)
paying any sums secured by & lien which has priority over this Securiey nstument; (b) appearing in
oomrt; and (c) paying Reasonable Attorneys' Fees to prolect ts interess i the Property and/or rights
under this Security Instrument, inchuding jss secured position in a bankrupte arocceding. Securing the
Property includes, but Is not limiteddo, entering the Property o make repairs, chige locks, repiace or
board up doors and windows, drain water:ftome pipes, eliminato building or other code violations or
dangerous conditlons, and have wtilives winad on or off, Although Lender may take sction under thig
Section 8, Lender does nor have to do so and is not under any duty or obligation to do 5o It is agreed
that Lender incura no liability for not taking any or all actions suthorized under thls Sectiva 2.

Any amounts dishursed by Lender under this Scetion 8 shall heoome additional debt of Barrower
sceured by this Security Instrument. These amounts shall bear intorast at the Note rate from the date of
disbursement and shall be payablo, with such interest, upon notice from Lender to Borrowet requesting

payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

9,  Awvignment of Miscellancous Proceeds; Forfeiture. All Miscellaneovs Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall bo applied to restoration or repair of
the Property, if the restoration or repair is oconomically feasible and Lender's sccurity is not lessencd,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneons
Proceeds oniil Lender has had an opportunity to inspect such Property to ensure the work has been
coapeted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may puy for the repairs and restoration in a single disbursement or in a series of progress payments as
the werk is compleled. Unless an agreement js made in writing or Applicable Law requires inferest to be
paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest of
earnings o1 such Miscellaneons Proceads, If the restoration or repair is not economically fensible or
Lender's security wiuld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Sccurily Inscrviment, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds zhall be applied in the order provided for in Section 2.

In the event of & e tuking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borsowor S

In the event of a partial taking, dsstruction, or loss in value of the Property in which the fair market
value of the Property immediately Lefars the partial taking, destruction, or loss in value is equal to or
grealer than the amount of the sums sécured by this Secwrity Istrument immediately before the parial
taking, destruction, or loss in value, unless Bor.ower and Lender athorwise agree in writing, the sums
seoured by this Security Instrument shall be regiced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the tolst-amount of the sums secured immediately before the
partial taking, desiruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partisl taking, destruction, oriois in value. Any balance shall be paid to
Borrower, ‘

In the event of a partia) taking, destruction, or loss in valv2 of the Property in which the fair marker
value of the Property immediately before the partial taking, desupation, or loss in value is less than the
arnount of the sums secured immediately before the partial taking, acstuetion, or loss in value, unless
Borrower and Londer otherwise agree in writing, the Miscellaneons Procseds shall be applied to the
sums secured by this Security Instrument whether or not the sums are ther duz.

If the Property is sbandoned by Borrower, or if, after notice by Lenderta Borrower that the
Opposing Party (a3 defined In the next sentence) offers to make an award to sel.le a slaim for damages,
Borrower fails to respond to Lender within 30 days after the date the netice is 1iven, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repeis oi the Property
or to the sums secured by this Security Instrument, whether or not then due, "Opposing Farty” means the
third party that owes Barrower Miscellansous Proceeds or the party against whom Borrowei has 4 right
of action in regard to Miscellaneous Proceeds.:., . :

Borsower shall be in default if'any actlof 'ar proceeding, whether civil or criminal, is begun that, in
Lendors judgment, could result in forfeiture of the Property or other material impairment of Lender's

Page 7 of 13 |L-2040-1008
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interest in the Property or rights under this Security Insirument. Borrower can cure such a defamlt and, if
acceleration bas pcourted, reinstate as provided in Section 17, by causing the action or praceeding to be
dismissed with a miling that, in Lender's jud@fdent, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Propetty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are ‘altributable to the impairment of Lender's infcrest in the
Property are herchy essigned and shall be paid to Lender. _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

10.  Porrower Not Released; Forhearance By Lender Not 4 Waiver, Extension of the time
for pavment or modification of smortization of the sums secured by this Security Instrument granted by
Lender Ib Borrower ot any Successor ib Intercst of Bomower shall not operals to release the liabllity of
Borrowsr or any Sucoessors in Interest of Borrower. Lender shall not be required o commence
proceedings »gninst any Successor in Interest of Borrower or 1o refuse to extend time for payment or
otherwise modif, smortization of the sums securcd by this Sccwity Instriment by reason of any demand
made by the origm#i Borrower or any Successors in Intevest of Borrower. Any forbearance by Lender in
excrelsing any right or remedy including, without limitation, Lender's acceptance of paymenta from
third porsons, entitics or:suscessors in Interest of Borrawer or in amounts less than the amount then due,
ghall not be @ waiver of or rieclude the exercise of any right or remedy.

11, Joint and Severil Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowri's obligationy and liability shall be joint and several, However, any
Borrowgr who co-sigms this Secwity Instrument but docs not exocule the Note (a "co-signer"): () is
co-signing this Socurity Insbrument iy to MOTtEage, grant and convey the co-signer's interest in the
Property under the terms of this Seeurity Insrument; (b) is not personally obligated to pay the swms
sceured by this Security Instrument; and (o, sgrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any sedomuaorations with regard to the terms of this Security
Instrument or the Note without the cosignefiSoons @t

Subject to the provisions of Seation” 16, any Gupsessor in Intersst of Borrower who assymes
Borrower's obligations uader this Security Insrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Lasrument. Borrower shall not be released from
Borrower's obligations and Nability wnder this Seeurity Instrunent upless Lender agrees o such 1elease
in writing, The covenants and agreements of this Security Insturars shall bind (except as provided in
Section 18) and beneflt the successors and assigns of Lender.

12.  Loan Charges. Lender may chacge Borrower fees for serv'cee performed in connection
with Borrower's default, for the purpese of protecting Lender's interest in the Froperty and rights under
this Security Instrument, including, but not limited to, atlorneys' fees, property inspection and veluation
fees. [n regard to any other fees, the absence of exprass autharity in this Security Instument to charge 8
specific fec to Borrower shall not be construed a8 & prohibition on the charging of such ize. Lender may
not charge fees that ace expreasly prohibited by this Securily Instrumeni or by Applicable ZaW.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaily Uilerpreted
sa that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan chargo shall be reduced by the amount necessary 1o reduce
the chasge to tho permitted limit; and (b) any sums olready collected from Barrower which exceeded
permitted limits will be refunded to Borrawor. Lender may choose fo make this refind by reducing the

Faga B0l 13 JL-2042-100K

RECEIVED 2007-01-24 08:57:48




0721944051 Page: 9 of 18

.JHN-M_EUD? WED UQE?JNEéTEGﬁIN@PAL F@Uﬁ@ﬂ P. 20

princips! owed under the Note or by making a direct payment [0 Bomower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Naolg), Borrower's acceptance of any such refund made by
direct payment to Borrower will constifute 8 waiver of any right of action Borrower might have arising
out of such overcharge. ‘

13, Notices. All notices given by Dorrawer or Lender in connection with this Security
Instrument must be in writing. Ay natice to Borrower in connection with this Security Instrument shall
be deemed fo have been given to Borrower when mailed by first class mail ar when actually delivered to
Bormwer's natice addrass if sent by other means. Notice to any one Borrower shal] constitute notice to
ol Qoirowers unless Applicable Law expressly. requires otherwise. The notice address shail be the
Properiy Address unless Borrower has designated 8 substitute notice addross by notice to Lender.
Borowet ~hall prompily notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting errower's change of address, then Borrower shalt only report a change of address through
thet specified pencedurs, There may be only one designated notice address under this Security
Instrument at aty cue time, Any notice to Lender shall be given by delivering it or by mailing it by first
clags mail to Lende s ddress stated hercin unless Lender has designated another address by notice o
Borrower. Any notice i tonnection with this Security Instrument shall not be deemed to have been
given to Lender until actualiy reccived by Lender. If any nolice required by this Security Instrument is
also required under Applicab’e Liuw, the Applicable Law requirement will satisfy the corresponding
requirement under this Securnity Tasiniment.

14,  Governing Law; Seveiznitity; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law & tue jurisdiction in which the Property is located. Al rights and
ohligations contained in this Security Listrument gre subject 1o any requirements and limitations of
Applicatile Law. Applicable Law might exp icitly or mplicitly allow the purtics to agree by confract or
it might be silent, but such silence shall not be cont trued as a prohibition against agreement by coniract.
In the event thar any provision or clause of s Security Instrument or the Note conflicts with
Applicable Law, such contlict shall not affect other zror isions of this Security Instrument or the Note
which can be given effect without the conflicling provisica,

As used in this Sccurity Instrument: (a) words of {he maeculine gender ghall mean and include
corresponding nevter words or worda of the feminine gender; (b) words in the singular shall mean and
include the pharal and vice versa; and () tho word "may" gives sols Aiscretion without any obligation to
take any action. o

15, Borrower's Copy. Borrowernshiall-be given one copy of 4w Mote and of this Bocwrity
Instrumont. SR - T AN

16 Tvansfer of the Property or i-Beneficial Interest in Borrower. A5 vsed in this Section
16, "Interest in the Property” means any legal or beneflcial interest in the Proparty. including, but not
Jimited to, those beneficial interests transierred in a bond far deed, contract for deed, Lataliment sales
contract or escrow agrecrnent, the intent of which is the transfer of title by Borrower at« fuiure date to a
purchaser.

If all or any part of the Property or any Interest in the Property ig sold or transferred (or if Borrower
is not & natural person and a beneficial inzerest In Borrower is sold or transferred) without Lender's prior
wrinen consent, Lender may require imumediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by

!
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Applicable Law, Fa0 L

If Lender cxercises this option, Lender shall give Borrower notico of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower musi pay a1l sums secured by this Secunty Insirument. If Borrower fails to pay
these suma prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further natice or demand on Borrower,

17. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior.to the earliest of: (a) five days before sale of the Property pursuant to Scction 20 of this Sceurity
Inscurient; (b) such other period ag Applicable Law might specity for the termination of Borrower's
right *J ceinatate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions are
that Bo‘rower: (a) pays Londer all sums which then would be due undet this Security Instrument and the
Note as ¥ a0 actoleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pavs all expeices incurred in enforcing this Security Instrument, including, bur not limited to,
Reasonable Attornoys' Feos, property inspection and valuation fees, and other fees incurred for the
purpose of protectinz-Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such actlon as Lerdor may reasonably require to assure that Lender's interest in the Property and
tights under this Security Lrstrument, and Borrower's ohligation to pay the sums secured by this Security
Instrument, shall continue unciianged unless as othorwise provided under Applicable Law. Lender may
require that Borrower pay such szinstaterent sums and expenses in one or morc of the following forms,
as selected by Lender: (a) cash; (&) mcnoy order; (0) certified check, bank check, treasurer's ¢heck or
cashier's chock, provided any such cicclz ia drawn upon an institution whose deposits are insured by a
fedoral agency, instrumentality or entity; or'(d) Electronic Funds Transfer. Upon reinstaternent by
Borrower, this Security Instrument and obfi htiéns ‘secured hereby shall remain fully effective as if no
acceleration had ccourred. However, this #ight to reinstate shell not apply in the case of acceleration
under Section 16. ' -

18,  Sale of Note; Change of Loan Servicirs Natice of Grievance. The Note or a partial
interest in the Note (together with this Seeurity Instrumerr) can be sold one or more times without prior
potice to Borrower. A sale might rosult in a change in i entit: (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Secury Instrument and performs other
mortgage loan servicing obligations wnder the Note, this Securiiv-Instrument, and Applicable Law.
There also might be one or more changes of the Loun Servicer unresaiéd 1o 4 sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of wie-change which will state the
same and address of the new Loan Servicer, the address to which payment: should be made and any
other information RESPA requires in connection with a notice of transfer uf servicing. If the Note is
sold and thereafter the Loan is serviced by o Loan Servicer ather than the purthagur of the Note, the
mortgage loan servicing obligations to Rerrower will remain with the Loan Servicer.or L transferred lo
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser. T

19.  Pazardous Substances: As used in this Section 19! (a) "Hazardous Substances” are those
substancos defined a5 toxic or hazardons substances, potlutants, or westes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and

IR
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radioactive materials; {b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located rthat relate to health, safety or cnvironmental profection; () "Envirenmental
Cleanup" includes any response action, remedial action, or removal action, 8s defined in Environmental
Law: and (d)} en "Environmental Condition” means a condition that can cause, contribute fo, or
otherwise trigget an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or throaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, smything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Eﬁiﬂifﬁmmntal Condition, or (¢) which, due to the presenco,
wor. o release of a Hazardous Substance, creates a condition that adversely affects the value of the
Properiy, The preceding two sentences shall not apply fo the presence, use, or storage on tho Property of
small cuartities of Hazardous Substances that are generally recognized to be appropriate to normal
residentip) usss and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer (oL veis),

Borrower siig)} promptly give Lender wririen notice of (a) any investigarion, claim, demand, lawsuit
or other action by 7= govemmental or regulalory agency of private party involving the Property and
any Hazordous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditiot, in¢inding but not Yimired to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Srostenee, and (¢) any condition caused by the presence, uge or release of a
Hazardous Substance which savarsaly affects the value of the Property. If Borrower learns, of is notified
by any governmental or regulatory =utharity, of any private party, that any removal or other remediation
of any Hazardous Substance affecting {ne Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Bnvironmenta! Law. Nothing herein shall create any
obligation on Lender for an Environmenta! Cleanap.

NON-UNIFORM COVENANTS. Borrower ard J.ender further covenant and agree as follows:

30,  Acceleration; Remedies. Lender shali givz notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agroerient in this Security Instrument (but not
prior to acceleration under Section 16 unless Applicabl. Law nyovides otherwise). The notice shall
specify: (a) the defanlt; (b) the action required to cure the Cefault; (¢) a date, not less than 30 days
{rom the date the notice is glven to Borrgwer; by which the fefzult must be cured; and (d) that
faiture to cure the default on or teforo fhodatespecified in the.no’ice may result in acceleration
of the sums secured by this Security Tnstrument, foreclosure by judizis! proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinsteis after accelerution and
the right to assert in the foreclosure procecding the nom~cxistence of 2 defauli =» any other defense
of Borrower to acccloration and foreclosure, If the default is not cured on o before the date
specified in the notice, Lender at its option may vequire Immediate payment ia fald of ull syms
secured by this Security Instrument without further demund and may foreciose this Security
Instrument by judiclal proceeding. Lender shall be entitled 1o colleet all expensez Fazurred in
pursuing the remedies provided in this Scction 20, including, but not limited to, Reasonable
Attorneys' Fees and costs of title evidence.

21, Release. Upon payment of all sums secwred by this Secyrity Tnstrument, Lender shall
reloase this Security Insrument. Borrower shall pay any recordation costs, Lender may charge Borrower

Vit
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a fee for releaging this Security Inaument, but only if the fee i paid to & third party for services
rendsred and the chaging of the foe is permitted under Applicable Law.

22, Waiver of Homestead, In accordance with Dllinois law, the Borrower hercby releases and
waives all rights under and by virtue of the Jllinols homestead exemption laws.

23, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance st Borrower's expense to protect Lender's intercsts in Borrower's collateral. This
insurance may, but need not, proicet Borrower's interests, The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that i3 made against Borrower in connection with tha
covate al, Borrower may later cancel any insnrance purchased by Lender, but only alter providing
Lenderwith evidence that Botrower has obtained insurance as required by Borrower's and Lender's
agreemmt If Lender purchased insurance for the collateral, Borrower will be responsible for the costs
of that ineare'ice, including interest and any other charges Lender muy impose in connection with the
placement of tue insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of theinessance may be added to Borrower's total outstanding balance or obligation, The costs
of the ingurance my hetnore than the cost of insurance Borrower may be able to obtain on its own.

Puge 12af 12 IL-2C40-1006
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BY SIGNING BELOW, Bomrower accepta and agrees to the terms and covenants contained in

this Security Instrwment and in any Rider executed by Borrower and recorded with it,

Borrower
Moy, T\ (Seal)
MARY 10 M}éﬂé“* '_
Borrower
_ (Seal)
Borrower

(Seal)
Borrawer

(Seal)

[Space Below This Line Far Acknowledgment]

STATE OF ILLINOIS )

)88,
COUNTY OF Cook |

I, & Notary Public of the County and Sipiz aforessid, certify thar
MRY JO MILLER S[NGLE ) KTy WD

—

Borrowet(s), personally appeared before me this day and ﬁﬂ%daad the exccution of the furegoing'

jnstrument. Witmess wy hand snd official stamp or “gal  this 23rd day
of Tanuary a0
S

(Seal) N T NN NI %‘-6;_._.'.‘.'.—

i AFICTAL AL ___Z,M =

¥ Criandn F, Wlson Notary Pub.ic

E‘t Pt o otale ¢ Minols

b eno g / LEY ]
My Commigsion $xpires ¥ 52 SRR A

20401000
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ADDENDUM A
7O
MORTGAGE

Description of Property

PARCED 3@ _ ‘

UNI;nbu;EER B-p-1718~1 TN BATAR POTHTE COMROMINTUM AD pHTANAMMER ON A sqﬁvmv
GF ik FOLLONING DRACAIEER REAY, RETATE: CHATARN LOTE IN BAIAR POINTE UNIT 3,
BEING 7 HUBRIVISION OF PART OF THY NORTHWEST ONE QUARTER ANR MY aauwﬂwgsg”gna
CUARTIER &) AREwLoN 32, TOWNSHIP 41 RORTH, RANLM 10 EAST GF PHE THIND Fﬁlﬁ i Al
MERIDIAN; 45 COOK COUNTY, ILITNGFE; WHICH BHRVEY TB ATTAGHHR A Erﬂmnzw g .wo
THE DRCLARSACN OF SONDOMINIUM OWNERSHIP RECQRPEM Jhﬂunaf 11'.135“ AS TOGEMENT
NUMBER ©B0ZLS%F, TOGETHER WITH I8 UNPIVIDRR PERCENTAGE TNTH RSN xﬁ THE GDMM?N
BLENENTH APFURTSNANF 10 SATP UNJT AR SET FORTH IN BALE PECLARNTION: AS AMENDRR
FROM WIME PO TIM

Faachh At
1| (I IR ER v--,-,,'T'LB-B A LIHITE‘?
PR EXCLUSIVE RIGHT ' ‘THi-AH AP GRRAGR SPAGE NOMBRR B~i-) '
COMMON GLEMENT, A3 RELINEATED QN THE HURVELY MVIACHER 0 THE DECLARANION gf‘m
JONGOMINIOM ONNBREAIE RECUIAND WANUDRY 11, 1805 Az DOCUMuN NUMBER 95020876,
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ADJUSTABLE RATE RIDER

THIS ADSUSTADLE RATE RIDER ls muade on 01/23/07 and is
incorperated into and shal' be decmed 1o amend and supplement the Mortgage, Deed of Trust, or
Secnrity Deed (the “Security Iistrument") of the same dale given by the undersigned (the "Borrower”)
to secure Borrower's Adjustable Pate Note (the "Notw") to Wells Fargo Financial Illinois, Inc. (the
"Lender") of the same date and cuvarng tho property described in the Security Instrurnent and located
al 1715 AUTUMN AVENUT UNIT B

SCHAJMIVURG, I 60193
[Preperiy Address]

NOTICE: THE SECURITY INSY#"MENT SECURES A NOTE
WHICHE CONTAINS A PROVZIS'ON ALLOWING FOR
CHANGES IN THE INTEREST RATZ.-INCREASES IN THE
INTEREST RATE WILL RESULT IN BIG'ER PAYMENTS.
DECREASES IN THFE. INTEREST RATE. WYLL RESULT IN
LOWER PAYMENTS. THE NOTE LIMITS 1T(% AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE IME AND
THE MAXIMUM AND MINIMUM RATE IMUST FuY, ‘

ADDITIONAL COVENANTS. In addition to the covenants and agiecnents made in the
Security Instrument, Barrower (hereinafier "1," and 'me") and Lendor (hereinafier Note Holder")
fusther covenant and agree as follows:. ﬁ;ﬁ ‘-; ;

B I e, eras..u uk

1. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial inferest rate as well as for changes in the interest rate and the

paymenis.

Poge 174 1L-2040-1008
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2. PAYMENTS

(A)  Scheduled Payments

I will pay principal and interest by making payments when scheduled. I will make my scheduled
payments cach month as required under the Noio.

(B)  Maturity Date and Place of Payments

I will make these payments as scheduled unti) T have paid all of the principsl and interest and
any other charges described below that [ may awe under the Note.

My scheduled payments will be applied to interest before principal, If, on the Maturity Date set
forth in the Note I still ows amounts under this Note, I will pay those amounts in full on the "maturity
dato !

{will make my scheduled payments at or to the place(s) specificd by the Nate, or at a different
place if tecaired by the Note Holder.

(0, _Amount of My Initial Scheduled Payments

Each 0ny initial scheduled paymonts will be in the amount as provided in the Note. This
amount may chaige a3 provided in the Note,

(D)  Scnfduied Payment Changes

Changes in my ¢énwduled payments will reflect chenges in the unpaid principal of my loan and
in the intorest rate that § auasi pay. The Note Holder will determine my new interest rate and the changed
amount of my schednled payment iy accordance with the Note.

(E)  Late Charge _

If the Note Holder has nol-reneived the full amount of any monthly payment by the end of the
grace period specified in the Note, I wili ray & late charge as specified in the Note,

3 INTEREST RATE AND SCHEDUCEL PAYMENT CHANGES

(A)  Change Dates

Each date on which my interest rate could chenige is called a "Change Date.” The interest rate |
will pay may change on the Change Date speclfied i ths Note, and on every sixth month anniversary
date thereafter that is before the maturity date. There wi's be no Change Dates on or afier the maturity
date, The jnterest rate in effect on the maturity-date will reiqain in-effect after the maturity date until the
full amount of principsl has been paid.

(B)  Thelndex :

Beginning with the first Change Date, my interest rale will be-beszed on an Index, The "Index" is
the highest "Primc Rate" as published by the The Fail Street Journal,

The most recent month-end (defined as the last busincss day oY thitimonth) Index available
before the date occurring one day preceding one month prior 1o the Change Date i5-called the "Current
Index." For examplo, if your Change Date is.-May 13, the wmost recent month-cad Indox available on
April 12 (one day preceding one month prior to ‘May 13} would be the Index for Marza 31, assuming
March 31 is a business day. If your Change Date is July 1, the most recent month-end Jrdax available
on May 31 wowld be the Index for April 30, assuming April 30 is & business day.

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C)  Calenlation of Changes

Before each Change Date, the Note Holder will calcnlate my new interest rate by adding the

AL
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Margin specified in the Note to the Cuerent Index. The result of this calculation will be rounded off by
the Note Holder to the nearest 0,125%. Subjeot to the limitations stated in Section 3(D) below, this
amownt will be my new intercst rate until the next Change Date.

The Nole Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpsid principal that .I'um expected to owe at the Change Date in full on the

maturity date 8t my now interest rate in subtantially equal payments. The result of this calgulation wilf
be the new amount of my scheduled payment. '

(M)  Limits on Enterest Rate Changes

My interest rate will never be inereased or decreased on the first Change Date by more than
three.(*%) percentage points. For all Change Daies thereafter, my interest raiz will nover be increased or
decrepseul by more than one (1%) percentage point. Sybject to any limitation st forth in Section 6 of the
Note, my Jrterest rate will never be rore than §1x (6%) percentage points greater than the initial interest
rate set frith in_the Note. Noiwithstonding anything to the contraty in the Note, my intereat rale will
never decreast Lclow 3.5%.

(E) v eetive Date of Changes

My new intrrcat rate will become cffective on each Change Date. T will pay the amount of my
new scheduled payment d¢3inning on the first scheduled payment date afier the Change Dale until the
amount of my scheduled payment changes again.

P elt 11=2040-1004
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(F)  Notice of Changes

At least 25 days, but no more than 120 days, beforc the effective date of any payment change,
the Note Halder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment. The notice will include information required by law 1o be given 10 me and also
the telephone aumber of 8 person who will answer any question { may have regarding the notice,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjnstable Rate Rider,

Borrower

'ﬂ\&m_‘\T 0 “ﬂ\.dﬂ __(Seal)
MARY 10 MILYER

Borrower
B (Seal)

Borrower
__(Beal)

Lomower
B o (Scal)
1-2040-1008
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