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DEFINITIONS

Words uscd in multiple sections of this document ar< defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding t'e usage of words used in this document arc
also provided in Section 16.

(A) "Sccurity Instrument” means this document, which is dated Auqusc 1, 2007
together with all Riders to this document,
(B) "Borrower" is CHARLES G. HARAF, MARRIED TO KERRY™ HARAT

Borrower is 3¢ morigagor under this Sccurity Tnstrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely us # nomince for Lender and Lender's successors and assigns. MERS is the morigagec
under this Sccuri . Instrument, MERS is organized and cxisting under the laws of Delaware, and has an
address and iclephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is AVENUE MORTGAGE CORPORATION

Lenderisa CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 1260 IROQUOIS AVENUE, SUITE 100

NAPERVILLE, ILLINOIS 60563

(E) "Note™ means the promissory note signed by Borrower and dated August 1, 2007

The Note states that Borrower owes Lender One Hundred Twenty-Eight Thousand Eight
Hundred and 00/100 Dollafs
(U.S. $128,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavinents and to pay the debt in full not later than August 1, 2037 .

(1) "rraperty" mcans the property that is described below under the heading "Transfer of Rights in the
Property ™

(G) "Loan ticans the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under tivc Hote, and all sums due under this Security Instrument, plus interest,

(E) "Riders” mesis all Riders to this Sceurity Instrument that arc exccuted by Borrower. The following
Riders are to be excevied by Borrower [check box as applicable]:

L] Adjustable Ratc Rida [ X] Condominium Rider [ Second Home Rider
Balloon Rider [ Planncd Unit Development Rider [_] 1-4 Family Rider
VA Rider L Biweckly Payment Rider (] Other(s) fspecify]

(I) "Applicable Law" mcans all controliing applicable federal, statc and local sltalulcs, regulations,
ordinances and administrative rules and orders fthat have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Ducs, Fees, and Asscissments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of ‘tunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatel through an clectronic terminal, telephonic
instrument, compulter, or magnetic tape so as to order, instruct, of authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puiit-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transieis, ~and automated clearinghouse
transfers,

(1) "Fscrow Items" means those items that arc described in Scetion 3,

(M) "Miscellancons Proceeds" means any compensation, sctilement, award of.d amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of al“o“any part of the
Property: (iii) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissrons as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or{ac’ault on,
the Loan.

(O) "Periodic Payment means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA™ means the Real | state Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation Regulation X (24 C.F.R. Part 3500), as they might be amended from time fo
time, or any additional or successor Iegislation or regulation that governs the same subject matter. As used
n this Sccurity Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard

to a "federally refated morlgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whelher or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Sccurity Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and
convey (o MERS (solely as nominec for Lender and Lender's successors and assigns) and
lo the successors and assigns of MERS, the following  described  property located in  the
COUNTY [Typc of Recording Jurisdiction]
of CuQK [Name of Recording Jurisdiction]:

See Lagal description attached hereto and made a part hereof

Parcet ID Number: 18-20-100-080-1033 which currently has the address of
6816 JOLIET ROAD UNIT #9 [Street]
INDIAN HFAD PARK iyl Ilinois 60525 {Zip Code]

("Propeity Address”):

TOGETHER WITH all the improvements now or hereafler! ¢reeted on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the” pronerty. All replacements and
additions shall alse be covered by this Sceurity Instrument. All of the fcregeing is referred (0 in this
Security Instrument .- the "Property." Borrower understands and agrees that MRS holds only legal title
Lo the interests granied by Borrower in this Security Instrument, but, if necessary 2o comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the.right (o cxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Troperty; and to
take any action required of Lender including, bul not limited to, relcasing and canceling this Security
Instrument.

BORROWI™R COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has
the right to mortyaye, grani and convey the Property and that the Property is unencumbered, except for
cencumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurily instrument covering real
property.

UNIFORM CO\ IENANTS. Borrov cr and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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STREET ADDRESS: GLX‘! NQ l!:Al!: I C IA L C O PUNY#S

CITY: INDIAN HEAD PARK COUNTY: COOK

TAX NUMBER: 18-20-100-080-1033

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 6816-9, IN INDIAN RIDGE LAKES CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION

20, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS

ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

89548998 AND AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR. INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
RECORDED OZIOUJER 3, 1984 AS DOCUMENT 27260261, IN COOK COUNTY, ILLINOIS.

CLEGALD
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pursuant to Section 3. Payments duc under the Notc and (his Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Notc or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Notc and this Sceurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
[ederal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments arc deemed received by Lender when reccived at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15
Lender may return any payment or partiat payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accepl any payment or partial payment insufficicnt to bring the Loan
curcent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymerts in the future, but Lender is not obligaled to apply such payments at the time such payments are
aceepter. If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest gn-annpplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan"curnaat) If Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or retristhem to Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance Gndcr. the Note immedialcly prior o foreclosurc, No offsel or claim which Borrower
might have now oi“in the-futurc against Lender shall relicve Borrower from making payments duc under
the Note and this Security Magirument or performing the covenants and agreements sccured by this Sceurity
Instrument,

1. Application of Payments or Procceds. Except as otherwisc described in this Section 2, all
payments accepled and applicd by Leader shall be applicd in the following order of priority: (a) intcresl
duc under the Note; (b) principal ducadér the Notc; (¢) amounts duc under Scction 3. Such payments
shall be applicd to each Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, second t) any other amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Notc,

If Lender receives a payment from Borrower dor-a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the paymént may be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outsts nding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, and.to.the extent that, cach payment can be
paid in full. To the extent that any excess exists afier the paymer.! is arplicd to the full payment of one or
more Periodic Payments, such excess may be applicd to any latc chargol due. Voluntary prepayments shall
he applicd first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellancous Frocecds (o principal duc under
the Note shall not cxtend or postpone the duc datc, or change the amount, of the Reriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigdic Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payiertof amounts due
for: (a) faxes and asscssments and other items which can attain priority over this Security” Istrument as a
ticn or enc.imbrance on the Property; (b) Icaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. lusurance
premiums, if anv. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items arc called "Escrow
llems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be cscrowed by Borrower, and such ducs, [ccs and
assessments sha'l be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Sectjon, Borrower shall pay Lender the Funds for Escrow Iltems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 10 1ay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. ' the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requirces,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuanl to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may excrcisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nolicc given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

LmanmMalwyumqcdhaamﬂmmEMM$humammml@)mﬂkkMtopumHLmMm%ommw
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require arder RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonavic cstimates of cxpenditures of fulure Escrow IHems or otherwise in accordance with Applicable
Law. :

The Funds“siall be held in an institulion whose deposits arc insured by a federal agency,
instrumentality, oi" crlity ( including Lender, if Lender is an institution whose deposits arc 50 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA “Lerider shall not charge Borrower for holding and applying the Funds, annually
analyzing (He escrow account, o7 verifying the Escrow ltems, unless Lender pays Borrower infcrest on the
Funds and Applicable Law perinits Lender (o make such a charge. Unless an agreement is made in wriling
or Applicablc Law requires interes! 4 he paid on the Funds, Lender shall not be required to pay Bosrowcr
any intcrest or earnings on the Funds. Seirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give.to Borrower, without charge, an annual accounting of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in escr ow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with R:SPA. If there is a shortage of Funds held in cScrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay lo
Lender the amount necessary (o make up the shortage in a’cordance with RESPA, but in no more than 12
“vth[wymmn&lﬂhmcwa(kﬁdmmyOFquEhddhxwmov;csddhmdumkrRESPA,Lmukrdm”
mtify Borrower as required by RESPA, and Borrower shall payto Ledider the amount necessary to make
up the deficiency in accordance with RESPA, but in no morc than 12 rarnthly payments.

Upon payment in full of all sums securcd by this Sceurity Instrument, Lender shall prompily refund
(o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
aliributable to the Properly which can attain priority over this Sccurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Asscssinants, if any. To
the extent that these items arc Escrow ltems, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Ins ruirent unless
Borrower: (1) aprecs in writing to the payment of the obligation sccured by the lien in a manner aceeptable
to Lender, bic v so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends ag. st ~nforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the «forcer* of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (i2) sccures from the holder of the lien an agrecment satisfactory to Lender subordinating
the licn to this Sceurity Instrument. I Lender determines that any part of the Property is subject to a licn
which can altain priority over this Sccurity Tnstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower fo pay a one-time charge for a real estatc tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insurcd against loss by fire, hazards included within the term "cxtended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require. Borrower to pay, in conncction with this Loan, cither: (a) a one-time charge for flood zone
determidiaiion, certification and tracking services: or (b) a one-time charge for flood zone determination
and certiircation services and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any“ices imposed by the Federal Emergency Management Agency in conncction with the
review of any flood 7orc determination resulting from an objection by Borrower.

If Borrower fails (s-maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optichr and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowers cquity in (he Property, or the contents of the Property, against any risk,
hazard or liability and might providC greater or losser coverage than was previously in effect. Borrower
acknowledges that the cost of the insnrance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaii ed. Any amounts disbursed by Lender under this Section § shall
hecome additional debt of Borrower securcd by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement arid ¢hall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

Al insurance policies required by Lender and rérowie of such policies shall be subject to Lender's
tivht to disapprove such policics, shall include a standa‘d imortgage clause, and shall name Lender as
rorfgagee and/or as an additional loss payec. Lender shalihave the-right (o hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to'Lendsr all receipts of paid premiums and
1newal notice, 1T Borrower oblaing any form of insurance coverage; not otherwise required by Lender,
for damage to. or deatsnetion of, the Property, such policy shall includ< s standard mortgage clause and
shall name Lender as Hortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance' corrier and Lender. Lender
may f.n.akc proof of loss il not made promplly by Borrower. Unless Lender and Bolrowst otherwisc agree
In writing, any insurance proceeds, whether or not the underlying insurancc was requies oy Lender, shall
be appiied (0 resloration or repatr of the Property, if the restoration or repair is cconomicaliv feasible and
Lender's sccurity is not lessencd During such repair and restoration period, Lender shall hive the right lo
hold such msurance proceeds uniil Lender has had an opportunily to inspect such Property (¢ énsure the
work has been completed to [ onder's satisfaction, provided that such inspcction shall be undertaken
pnnnpﬂy.lxndcr:nny(ﬁsbmsc;N(nmcdslbrthleaﬁsandlcsunaﬁoninzlﬁngk:paynmntorin a scrics
of progress payments as the work i completed. Unless an agreement is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such procecds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of i insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomi “ally feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied (o the sums s cured by this Security Instrument, whether or not then due, with
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the cxccss, if any, paid o Borrower. Such insurance proceceds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiale and seltle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurancc carricr has offered to scttle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiuims paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither Lo repair or restore the Property or
to pay smounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6./ Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence »vithin 60 days afler the execution of this Security Instrument and shall continue (o occupy the
Property as Boerower's principal residence for at Jeast once year after the date of occupancy, unless Lender
otherwisc agrees” in writing, which consent shall not be unrcasonably withheld, or unless cxtenualing
circumstances exise v hich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-the Property, allow the Property (o deteriorate or commil wasle on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fiem deteriorating or decreasing in value duc to its condition. Unless it is
determined pursuant (o Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if darezged (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncctionwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the r parts and restoration in a single payment or in a scrics of
progress payments as the work is completed. If the ingstance or condemuation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved 6 Borrower's obligation for the completion of
such repatr or restoration,

Lender or s agent may make reasonable entries upon and“inspections of the Property. If it has
reasonable cause, Lender may in<peet the interior of the improvementson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spealfying such reasonable causc,

8. Borrower's Loan Application. Borrower shall be in defaurtif, Auring the Loan application
process, Rotrower or any persons or entitics acting at the dircction of Borfower or with Borrower's
knowledge or conseit gave matcrially false, misicading, or inaccurate informaticn or statements o Lender
(or failed to provide Lender with material information) in conncction with” (he Loan. Material
representations include, but arc not limited lo, representations concerning Borrowe:'s Jecupancy of the
Property ns Hotrower' s principal residence.

9. 'rvotection of Lender's Interest in the Property and Rights Under this Sccurity (ust=ument. [f
(a) Borrower fatls o perform the covenants and agrecments contained in this Sccurity Instrument, (b) there
is a legal proccec'ing tha might significantly affect Lender's interest in the Property and/or rights under
this Security Instri: 1ent (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a licy which may alfain priorily over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrowver has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropiate (o protect Lender's interest in the Property and rights under this Security
Instrument, includiny- protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender' s actions can include, but arc not limited to: (a) paying any sums sccured by a lien
which has priority «ver this Security Tnstrument; (b) appearing in court; and (c) paying rcasonable
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altorneys' fecs to prolect its interest in the Property and/or rights under this Security Instrument, 'inpluding
its sccured position in a bankruptcy procecding. Securing the Property includes, but is not limited to, -
entering the Property to make repairs, change locks, replace or board up doors and windows,. gh:um water
from pipcs, climinate building or other code violations or dangerous conditions, and have ulilitics turncd
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sceured by this Sccurity Instrument. These amounts shall bear intercst al the Note rate from the dale'of
disburscment and shall be payable, with such interest, upon notice from Lender o Borrower requesting

payment, . . . -
If this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the

lesce. M Borrower acquires fec title to the Property, the lcasehold and the fee title shall not merge unless
Lenderagrees to the merger in writing,

1€. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower snail pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provicicd such insurance and Borrower was required lo make scparaicly designated payments
toward the premiass for Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantiely equivalent (o the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cosl 0 Borrower of the Mortgage Insurance previously in cffect, from an altcrnate
mortgage insurcr selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall contifiue 1o pay to Leader the amount of the scparately designated payments that
were due when the insurance veverage ceased to be in cffect, Lender will accept, use and rctain thesc
payments as a non-refundable loss<{eserve in licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact 14at the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest of ¢arnings on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Insurance coverage (in the amount and for the period that Lender requirces)
provided by an insurcr selected by Lender ugaibecomes available, is oblained, and Lender requires
separatcly designated payments toward the premiuns for Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Refreswver was required to make separatcly designated
payments loward the premiums for Mortgage Insurarice Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or (o provide ‘@ nen-refundable loss reserve, until Lender's
requireme (L for Mortgage Insurance ends in accordance witi) any »witten agreement between Borrower and
Lender providing for such termination or until termination is requirca by Applicable Law. Nothing in this
Section 10 affeets Borrower's obligation to pay interest af the rate proviged in the Nole.

Mortgage Insurance reimburses Lender (or any cntity that purciases-the Note) for certain fosses i
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Morlgage
Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force Som time (o time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses.) These agreements
arc on terms and conditions that arc satisfactory to the mort gage insurer and the othepaitv-(or parties) to
these agrecnents. These agreements may require the mortgage insurer to make paymenig/using any source
of funds that the mortgage insurcr may have available (which may include funds obtaincd ‘rora Mortgage
Insurance premiums).

As a resull of these agrecrients, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any affiliate of any of the foregoing, may reccive (dircetly or indircctly) amounts that
derive from (or might he characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurcr's risk, or reducing losscs. If such agrcement
provides that an alfiliate of T.ender takes a share of the insurer's risk in cxchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Futther:

(8) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllancous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unti’ Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lande's satisfaction, provided that such inspection shall be underfaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work is
compleied” Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanzous Procceds, Lender shall not be requircd to pay Borrowcr any interest or earnings on such
Misccllancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's securily would
be lessened, the Miscellancous Proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not than due, with the excess, if any, paid lo Borrower. Such Misccllancous Proceeds shall be
applicd in the ordeprovided for in Section 2.

In the event of altofal taking, destruction, or loss in valuc of the Property, the Miscellancous
Procecds shall be applied (5 the sums secured by this Sccurity Instrument, whether or not then duc, with
the excess, il any, paid (o Borrower

In the cvent of a partial taking;destruction, or loss in value of the Property in which the fair market
value of the Property immediately. befare the partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums seoied by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unl:ss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the totst-amount of the sums securcd immediately before the
paitl taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, of‘lssssin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 valuc of the Property in which the fair market
value of the Property immediately before the partial taking, /destruction, or loss in valuc is less than the
amour:! « the sums sccured immediately before the partiai laking;. destruction, or loss in value, unlcss
Borrov v & I Lender otherwisc agree in writing, the Miscellanebus I'raceeds shall be applicd to the sums
sceurea by this Security Instrument whether or not the sums are then 4oz

If the Property s abandoned by Borrower, or if, afier notice v Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awdard 4o setile a claim for damagcs,
Borrower fails to respond 1o Lender within 30 days afler the date the notice'js given, Lender is authorized
to collect and apply the Miscellancous Procecds cither (o restoration or repair of the Property or to the
sums sceured by this Security Instrument, whether or not then due, "Opposing Party” mcans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hiaza seht of aclion in
regard to Miscellancous Proceeds.

Borrwvcr shall be in default if any action or proceeding, whether civil or criminal, is oegun that, in
Lcndcr's: Judgment, could result in forfeiture of the Property or other material impairment Gf Lender's
mterest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acccleration has occurred, reinstate as provided in Scction 19, by causing the uction or procceding to be
'(IISlm'SSCd with a ruling that, ir | ender's Judgment, precludes forfeiture of the Property or other material
Impairment of Lender' s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are atlributable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender,

Al Miscclancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Reteascd; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modilication of unartization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Succcssor in Interest of Borrower shall not operate Lo release the lability of Borrower
or any Successors in Interes! of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Sccurity Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Londer's acceptance of payments from third persons, cnlitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

I3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not exceule the Note (a "co-signer"): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
lerans of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrumient; and (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make aiy accommodations with regard to the terms of this Security Instrument or the Note without the
co-signci” s'consent,

Subject 42 ithe provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiians under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's /iglits and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligaticyis and liability under this Sceurity Tnstrument unless Lender agrees to such releasc in
wriling. The covenants/anl sgrecments of this Security Instrument shall bind (cxcept as provided in
Scetion 20) and benefit the sdcecssors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpeszef prolecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but-=ot-fimited to, atlorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of <xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed ag ¢ prohihition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject 1o a law which scts waviinum loan charges, and that law is [mally interpreted so
that the interest or other loan charges collccted 040 4¢ collected in connection with the Loan exceed the
permittcd limits, then: (a) any such loan charge shall-or reduced by the amount nccessary to reduce the
chare o the permitted limit; and (b) any sums already ‘coliciicd from Borrower which exceeded permitied
i will be refunded (0 Borrower, Lender may chooseto’ make this refund by reducing the principal
« ved dinder the Note or by making a direct payment to-Borrower, If a refund reduces principal, the
(e uction will be treated as a partial prepayment without any, prepayment charge (whether or not a
prepaymeirt charge is provided for under the Note). Borrower's acecrizance of any such refund made by
direet payment (o Borrower will constitute a waiver of any right of actien Sorrower might have arising out
o such ove, charge,

I5. Notices. All nolices given by Borrower or Lender in connection wit this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instiumesishall be deemed (o
have been given to Borrower when mailed by first class mail or when aclually delive ed. 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice (4-a!l Borrowers
unless Applicable 1aw expressly requires otherwise. The nofice address shall be the Propeity Address
unlpss Borrower has designated a substitule noticc address by notice to Lender, Borrower shal! promplly
notify Lender of Borrower's change of address. 11 Lender specifies a procedure for reporting Rorrower's
change of “drcs. then Borrower shall only report a change of address through that specificd procedure.
There may ¢ “nly one designated notice address under this Security Instrument at any onc {ime. Any
notice 1o Lender shall be given b+ delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender hag designated another address by notice 1o Borrower. Any notice in
connection with thi< Seeurity Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender, 1 anv notice required by this Security Instrument is also required under Applicable
Law, the Applicable Lo requirement will satisfy the corresponding requirement under (his Security

Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in (his Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrcement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting-provision. '

As uscd in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrction without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interegt i the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those kencficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeriant, the intent of which is the transfer of title by Borrower al a future date (o a purchaser.

If all or anypast of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural peisen and a beneficial intercst in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, 10is’ ostion shall not be exercised by Lender if such cxercise is prohibited by
Applicablc Law.

If Lender exercisces this ¢ ption, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less thain-369 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ol sams secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thig period, Lender may invoke any remedics pernutied by this
Sceurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate /fter Acceleration. If Borrower meets certain condhtions,
Borrower shall have the right to have enforccimeiityof this Security Instrument discontinucd at any time
prior to the carlicst of: (a) five days before sale wi Znc Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law igit, specify for the termination of Borrower's right
oy reinstate; or (c) entry of a Judgment enforcing this Seanrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be Gut uader this Security Instrument and the Notc
a8 if no acceleration had occurred; (b) cures any default of any of'ic covenants or agrcements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, but siot limited to, reasonablc altorneys'
fees, property inspection and valuation fees, and other fees incurred fo e purposc of protecting Lender's
interest in the | roperty and rights under this Sccurity Instrument; and (d)adkes such action as Lender may
reasonably require o assure that Lender's interest in the Property eini vights under this Security
fnstrument, and Borrower's obligation to pay the sums sccured by this Sccurity ‘ristrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may icquizc-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as fclectod by Lendcr: (a)
cash; (b) money order; (0) certificd check, bank check, treasurer's check or cashier's chck provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, insaumentality or
entity; or () Idectronic Funds Transfer, Upon reinstatement by Borrower, (his Sccurity Instrument and
obligations scenred hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Salc of Notc; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Nole (together with this Securily Instrument) can be sold one or more times without prior notice to
Borrower, A sal- might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nofc. this Sceurity Instrument, and Applicable Law. There also might be
onc or more chinges of the Loan Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice of the change which will state the name and address of the
new Loan Scvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowcer will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as cither an
individual litigant or thc member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of; this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
oth<i party hereto a reasonable period after the giving of such notice to take corrective action. If
Appiicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acccleration and
opportuni'y jo curc given to Borrower pursuant (o Section 22 and the notice of acceleration given o
Borrower pusunt to Scetion 18 shall be deecmed to satisfy the notice and opportunity to take corrective
aclion provisiors of this Section 20.

21. Hazardove-substances. As uscd in this Section 21 (a) "Hazardous Substances” are those
substances dcﬂhccl as (exic or.hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseiine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenls, niaterials containing asbeslos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means fade’al laws and laws of the Jurisdiction wherc the Property is located that
rclate to health, safcty or environmént:: imrotection; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” mcans a condition that can ¢z asc, “contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presentie.susc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substansesy on or in the Property. Borrower shall not do,
nor allow anyone clsc to do. anything affecting the Propeity () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicli, due to the presenice, use, or releasc of a
Hazardous Suhstance, creates a condition that adversely affects vhe valuc of the Property. The preceding
two sentences shaii st apply Lo the presence, use, or storage on'ttic Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate teswimal residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substances. i consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, <raim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving.tli¢wroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knewlidge, (b) any
lEnvironrnental(lnldﬂjon,including but not limited to, any spilling, leaking, discharge, rel¢asc o threat of
release of any MHazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notified
by any governmental or regnliatory authority, or any private party, that any removal or other remediation
of any Hazardous Subtanes aifecting the Property is nceessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Enviconmental C feanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but net prior to
acceleration under Scction 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in aceeleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcciosure proceeding the non-cxistence of a default or any other defense of Borrower to acecleration
and 1ececlosure, If the default is not cured on or before the date specified in the notice, Lender at its
option/m»y require immediate payment in full of all sums sccured by this Sccurity Instrument
without rrther demand and may foreclose this Sccurity Instrument by judicial procceding. Lender
shall be entificd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but xot imited to, reasonable attorncys' fees and costs of title evidence.

23. Release. Upon-payment of all sums sccured by this Sccurity Instrument, Lender shall release this
Sceurity Instrument. Bowrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Securily Instrument, “but only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted undss, Applicable Law.

24. Waiver of Homestead. In aceOrdance with {llinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homastcad excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrcement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in’ Borrowar's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lenser purchases may not pay any claim that
Bowower makes or any claim that is made againsl Borcower in esancclion with the collateral. Borrower
nety fafer cancel any insurance purchased by Lender, but only ¢ fier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leader's agrecment. If Lender purchases
instrance for fie vollaleral, Borrower will be responsibic for the cosis oftha: insurance, including intcrest
and any other charyes Lender may imposc in conncction with (he placeincnt Of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the iisurance may be added to
.Bormwcr' § tolal outsianding balance or obligation. The costs of the insurance may k¢ muore than the cost of
msurance Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:
CA"‘A M LJ""—/ (Seal)
CHARLES G. HARAF Q Borrower
\/ %M d/h,al\ (Scal)
XX \KERRY @EOHOWU‘
**SIGNING FOR THE SOLE
PURPOSE OF WAIVING
HOMESTEAD RIGHTS.
- (Seal) (Scal)
-Borrower -Borrower
(Scal) (Scal)
-Borrower -Borrower
—_ (Scal) (Scal)
~Borrower -Borrower
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STATE OF ILLINOIS, caw\ &( \ O"W\&C(«A County ss:
. N v

1, \,)’\' : R e \r . @ Notary Public w and for said county and
state do hereby certify that CHARLES G. HARAF and GARRIF—HARAE—

personally known to me io be the same person(s) whose namo(s) subscribed to the foregomg mstrument,
apocared before me this day i person, and acknowlcdged that hc/shc/l.hcy'mgncd and dclivered the said
astrument as hisher/their free and votluntary act, for the uses and purposes thercin sct forth,

Civen under my hand and official seal, this 1st day of August, 2007

My Comnussina Fxpires: , 1 ‘ .
. \ ——— - ’

Notary Publi¢

5 Y DIANA D. ?g;ls%N { k%
v,‘, . A ' ’

Norggméﬁg-cmmamﬂﬂ T ax rw!-cn.\z,\qg —A . s,@qmm
/o

Alameda Gounty )
My Comm Expi'reisteb. 1,20E)g ot ¢ Herles . -“q'lqp o)
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STATE OF ILLINQIS, CO0K _ -~ County ss:
I, N 7% ‘(\/\ \ DI W , a Notary Public in and for said county and

state do hereby certifly thal

R vy Wk

3

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposcs therein set forth,

Civen under my hand and official scal, this 1st day of August, 2007
My Commission Expircs: <
y ! ! Q JD > W b\s

NNALNRVNPR

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of August, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Zvust, or Security Deed (the "Security Instrument”) of the same date given by the
undes signed (the "Borrower") to secure Borrower's Note to AVENUE MORTGAGE
CORFORATION

(the
"Lender’) 0f'the same date and covering the Property described in the Security Instrument
and located ai:

6816 JULIET-ROAD UNIT #9, INDIAN HEAD PARK, ILLINOIS 60525
[Property Address]
The Property includes a uni*“ir together with an undivided interest in the common elements
of, a condominium project known as:
INDIAN RIDGE LAKES
[Nare‘of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Ass )ciation” ) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benerits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Secuily Instrument, Borrow er and Lender further covenant.and agree as follows:

A. Condominium Obligations. Borrower shall perforni all'of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Censiituent Documents” are the: (i)
Declaration or any other document which creates the Condornipiaim Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessmonts imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairs, with a generally
accepled insurance carrier. a "masler” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amioun's (including
deductible levels), for the periods, and against loss by fire, hazards included withir the term
"extended coverage," and any other hazards, including, but not limited to, earthgliales and
floods, from v hich Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Berrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the cvent of a distribution of properly insurance proceeds in lieu of restoration or
repair following #<loss to the Property, whether to the unit or to common elements, any
proceeds payabic 'o-Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Aszaciztion maintains a public liability insurance policy acceptable in
form, amount, and extent of cuovzrage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower ir connaction with any condemnation or other taking of all
or any parl of the Property, whether Of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are nzreby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the Sums secured by the Security Instrument as
provided in Section 11. :

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with
Lender's prior written consent, either partition or subulvide-the Property or consent to: (i) the
abandonment or termination of the Condominium Prbject. except for abandonment or
termination recpuired by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain: (i) any amendment to any
provision of the Consliluent Documents if the provision is for th¢ axpress benefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association: or (iv) any action which would have the effect of rencering the public
liability insurance coverage maintained by the Ow ners Association unaccept2bisin Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them Any amounts disbursed by Lender under this paradraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boirower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesling payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

CMA g .

| - A (Seal)
CHAKLZS) G. HARAF -Borrower KKWEW&@-X ’i%{)? HAW -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
_{Seal) (Seal)
-Borrow ej -Borrower
—_—— — (Seal) = (Seal)
-Borrower -Borrower
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