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MORTGAGE

THIS MORTGAGE is made as of this 5! # day of :S u.gqf ,2007, by Maggie

Matos, unmarried, residing at 943 N. Lockwood, Chicago, Illinois &651 (the "Mortgagor"),to
the City of Chicago, Illinois, together with its successors and assigns, having its principai office
at 121 North LaSalle Street, Chicago, [llinois 60602 (the "Mortgagee").

WHEREAS, the Mortgagor and Mortgagee have concurrently herewith executed a
Housing Grant Agreement ("Grant Agreement") under which the Mortgagee grants Mortgagor an
amount of funds to finance all or a portion of the costs of the Acquisition of the Premises (as
such terms are defined in the Grant Agreement); and

WHEREAS, the total amount granted to the Mortgagor under the Grant Agreement is
$12,000 (“Grant Amount”), which Grant Amount shall not exceed $12,000.00, is recoverable
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in whole or in part by the Mortgagee from the Mortgagor in a repayment of the recoverable
“amount, plus interest, if any, thereon at the rate specified in the Grant Agreement in the event of
an Election to Recover (as defined in the Grant Agreement); and

WHEREAS, in the event of an Election to Recover, the Mortgagee desires to secure
recovery of the then-outstanding portion of the Grant Amount pursuant to the terms of the Grant
Documents, plus interest, if any, thereon at the rate specified in the Grant Agreement, and any
additional funds or obligations incurred or received by the Mortgagor on account of any
protective advances or expenditures made by the Mortgagee pursuant to the Grant Documents;

NOW,; THEREFORE, in order to secure recovery, in the event of an Election to
Recover, of any cutstanding portion of the Grant Amount, together with interest, if any, thereon
at the rate specified in the Grant Agreement, and of all other payments due to the Mortgagee by
the Mortgagor under-asy of the Grant Documents, and to secure performance of the covenants
and agreements contalued in this Mortgage, including any substitutions, extensions or
modifications hereto, the Mortgagor does grant, assign, convey, warrant and mortgage to the
Mortgagee, its successors and rssigns, and grants to the Mortgagee and its successors and assigns
forever a continuing security intefest in and to all of the following rights, interests, claims and
property:

(A)  all of the real estate, as mor¢ yarticularly described in Exhibit A attached hereto
and hereby made a part hereof, together with all Gasements, water rights, hereditaments, mineral
rights and other rights and interests appurtenant thiereto (the "Real Property");

(B)  all buildings, structures and other improverents of every kind and description
now or hereafter erected, situated or placed upon the Real Proserty, together with any fixtures or
attachments now or hereafter owned by the Mortgagor and locatéd in or on, forming part of]
attached to, used or intended to be used in connection with or incorporated in the Real Property,
including all extensions, additions, betterments, renewals, substitutions and replacements to any
of the foregoing (the "Improvements");

(C)  any interests, estates or other claims of every name, kind or nature. hoth at law
and in equity, which the Mortgagor now has or may acquire in the Real Property or the
Improvements including, but not limited to: leases, subleases and agreements; rents; f.xtures and
personal property (the "Equipment"); proceeds of insurance or awards, claims for damages,
judgments, settlements and other compensation made for or consequent upon the taking by
condemnation, eminent domain or any like proceeding; intangible personal property, accounts,
licenses, permits, instruments, contract rights and chattel paper of the Mortgagor; the proceeds
from the sale, transfer, pledge or other disposition of any or all of the property described in the
preceding clauses.

All of the property referred to in the preceding clauses (A) through (C) shall be called,
collectively, the "Premises."
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To protect the security of this Mortgage, the Mortgagor further covenants and agrees as

“follows:

(1)  Preservation, Restoration and Use of Premises. The Mortgagor shall:

(a)  keep and maintain the Premises in good condition and repair, free from
mechanics' liens and other liens and claims except for those permitted encumbrances described in
Exhibit B attached hereto and made a part hereof ("Permitted Encumbrances"), pay all operating
costs of the Premises when due, not permit any unlawful use or nuisance; and

(b) . not abandon the Premises, nor do anything whatsoever to depreciate or impair the
value of the Preziises or the security of this Mortgage.

(2)  Taxcszad Charges. The Mortgagor agrees to pay or cause to be paid, prior to
delinquency, all Charges (a5 hereinafter defined) which are assessed or imposed upon the
Premises or upon any of the Grant Documents or become due and payable, and which create a
lien upon the Premises or any pait thereof or upon any of the Grant Documents; provided,
however, that if by law any such-Charge is payable or, at the option of the Mortgagor, may be
paid in installments, the Mortgagor may pay the same together with any accrued interest, if any,
on the unpaid balance of such Charge ininstallments as the same become due and before any
fine, penalty, interest or cost may be added ttereto for the nonpayment of any such instaliment
and interest. ("Charge" shall mean and incluae 2ii federal, state, county, city, municipal or other
governmental (or any instrumentality, division, ageney, body or department thereof) taxes, levies,
assessments, charges, liens, claims or encumbrances r¢lated to the Premises, Recipient's
Liabilities, the Mortgagor or any of the Grant Documens.)

The Mortgagor shall furnish the Mortgagee, within 30 days after the date upon which any
Charge is due and payable by the Mortgagor, official receipts ot ilie anpropriate authority, or
other proof satisfactory to the Mortgagee, evidencing the payment tiierecf: The Mortgagor shall
have the right before any delinquency occurs to contest or object to the‘anount or validity of any
Charge by appropriate legal proceedings properly instituted and prosecuted.1n such manner as
shall stay collection of the contested Charge and prevent the imposition of a licn o- the sale or
forfeiture of the Premises to collect the same.

(3)  Insurance. The Mortgagor shall procure and maintain, or cause to be mamtained,
at all times throughout the term hereof, at the expense of the Mortgagor, with insurance
companies authorized to do business in the State of Illinots, until final repayment of the
indebtedness secured hereby: 1) general liability/homeowners insurance or equivalent with limits
of not less than $100,000 per occurrence for bodily injury, personal injury, and property damage
liability, naming The City of Chicago as an additional insured; 2) all risk property/homeowners
insurance including improvements and betterments covering damage to or loss of the Premises;
naming The City of Chicago as mortgagee as its interest may appear.
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The Mortgagor shall furnish the Mortgagee certificates of insurance evidencing the
' required coverage to be in force on the date of this Mortgage, and renewal certificates of
insurance or such similar evidence if the coverages have an expiration or renewal date occurring
during the term of this Mortgage. All insurance policies shall provide that the Mortgagee shall be
given 30 days' prior written notice of any modification, nonrenewal or cancellation.

The Mortgagee maintains the right to modify, delete, alter or change these requirements.

(4)  Transfer and Encumbrance of Premises. The Mortgagor shall not create, consent
to or permit any conveyance, sale, assignment, transfer, lien, pledge, mortgage, security interest
or other encrinbrance or alienation (or any agreement to do any of the foregoing), directly or
indirectly, by wiilful act, by operation of law or otherwise, of all or any portion of the Premises
or any interest tlerein, other than Permitted Encumbrances, or any interest in the Mortgagor
thereof (each of tlie-foregoing being referred to herein as a "Prohibited Transfer"), without the
Mortgagee's prior wrilie:i ¢onsent; provided, however, that the following shall not be a
Prohibited Transfer:

(i) an executed contract between the Mortgagee and Mortgagor for financing to repay in
full the unforgiven portion cf the Grant Amount; or

(i1) upon the death or permanent incspacity of the Mortgagor, any transfer of title to the
Premises with the prior written consent o1 the Mortgagee to one or more other persons,
provided that each such other person continues to live in the Premises as their principal
place of residence, has no debts due to the Meitgagee, and qualifies as a Low-Income
Family as determined by the Mortgagee in its seie discretion.

If the Mortgagor shall do or allow any of the foregoing Prohibited Transfers without the
Mortgagee's prior written consent, the Mortgagee at its option miav-declare an Election to
Recover under the Grant Documents, causing any outstanding principzi-of the Grant Amount to
be immediately due and payable without notice to the Mortgagor. Anyyvaiver by the Mortgagee
of the provisions of this paragraph shall not be deemed to be a waiver of the right of the
Mortgagee to insist upon strict compliance with the provisions of this paragraph ir. the future.

(5)  Events of Default; Remedies. The occurrence of (i) an Event of Defauitunder the
terms and provisions of the Grant Agreement, or (ii) non-compliance by the Mortgagor w:th, or
failure by the Mortgagor to perform, any agreement contained herein, or (iii) any material
representation or warranty made herein that is or proves to be false or inaccurate, shall constitute
an "Event of Default" hereunder. Upon, or at any time after, the occurrence of an Event of
Default hereunder, the Mortgagee may declare an Election to Recover, causing any outstanding
principal of the Grant Amount to become immediately due and payable, and the Mortgagee may
proceed to foreclose this Mortgage and to exercise any rights and remedies available to the
Mortgagee at law, in equity, hereunder or under any of the other Grant Documents.
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‘ (6)  Right of Possession. To the extent permitted by law, in any case in which, under
the provisions of this Mortgage, the Mortgagee has a right to institute foreclosure proceedings,
whether before or after the institution of such proceedings or before or after sale thereunder, the
Mortgagor shall, at the option of the Mortgagee, surrender to the Mortgagee, and the Mortgagee
shall be entitled to take actual possession of all or any portion of the Premises personally or by its
agents or attorneys, and the Mortgagee, in its sole discretion, may enter upon, take and maintain
possession of all or any portion of the Premises.

Upon taking possession of the Premises, the Mortgagee may make all necessary or proper
repairs and improvements in connection with the Premises as it may deem judicious to insure,
protect and mdintain the Premises against all risks incidental to the Mortgagee's possession
thereof, and may receive all rents therefrom. Mortgagee shall have, in addition to any other
power provided ne:ein, all powers and duties as provided for in Sections 5/15-1701, 5/15-1702
and 5/15-1703 of e fiinois Mortgage Foreclosure Law, 735 ILCS 5/15-1101 et seq., as
amended, supplemented-and restated from time to time (the "Act").

) Maximum Indebtedness; Protective Advances; Future Advances. The maximum
amount of funds secured by this Morteage is $12,000.00 plus any disbursements for the payment
of taxes and insurance on the Premizes, plus interest, if any, thereon, and any other sums paid or
advanced as protective advances in accordance with the terms hereof or any of the other Grant
Documents to protect the security of this Meitgage or any of the other Grant Documents plus
interest, if any, thereon.

The parties agree that the Grant Agreement is desmed to be a "commitment” under which
the Mortgagee has bound itself to pay the Mortgagor an‘arieunt of funds solely to finance all or a
portion of the costs of the Acquisition of the Premises. TI{E PARTIES ALSO HEREBY
ACKNOWLEDGE AND INTEND THAT ALL SUCH PAYMENTS SHALL BE DEEMED
“MONIES ADVANCED OR APPLIED PURSUANT TO COMNMYIMENT”AS PROVIDED IN
SECTION 15-1302(B)(1) OF THE ACT AND SHALL BE SECUREI»BY A LIEN UPON THE
PREMISES FROM THE TIME THIS MORTGAGE IS RECORDED.

(8)  General. All capitalized terms, unless defined herein, shall hav® th. same
meanings as are set forth in the Grant Agreement.

[remainder of this page intentionally blank]
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' IN WITNESS WHEREOF, the Mortgagor has caused these presents to be signed and
attested to on the day and year first above written.

ilaccyi Moo

Maggie Matds”
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'STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby
certify that Maggie Matos, unmarried(the "Mortgagor"), personally known to me to be the same
person(s) whose name(s) is subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that she signed and delivered the said instrument as the free and
voluntary act of the Mortgagor for the uses and purposes therein set forth.

/_GI?/EN under my hand gnd offigial seal thisﬁ J day of

Ju
Iary Public

I WW(@ i H/U LMW// N

B

(SEAL)

[ Official Sasl
Christing M. Wiiiams
Notary Public-&faieof lllinois

LMy Compnisson Exdifes oRIC8I0T ;
6 [\> v P e D resr e

My Commission Expires:
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EXHIBIT A

LEGAL DESCRIPTION:
SEE ATTACHED

ADDRESS COMMONLY KNOWN AS:
943 N. Lockwood Chicago, IL 60651

PERMANENT IXPEX NO.:
16-04-322-006-0000
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EXHIBIT B

PERMITTED ENCUMBRANCES

Those matters set forth as Schedule B title exceptions in Mortgagee's title insurance
policy issued by Stewart Title Guaranty Company as of the closing of the Grant evidenced by the
Grant Documents, but only so long as applicable title endorsements issued in conjunction with
such closing, if any, remain in full force and effect.




