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MORTZAGE

MAXIMUM LIEN. At no time shall the principal amouri <f Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgrue, exceed $100,000.00.

THIS MORTGAGE dated July 23, 2007, is made and executed bitween MICHAEL V. RANTE and ANNA F.
RANTE (referred to below as "Grantor') and WEST SUBURBAM BANK, whose address is 711 S.
WESTMORE/MEYERS ROAD, LOMBARD, IL 60148 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, ‘ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i utiies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOY¥ ~Zaunty, State of
Hlinois:

PARCEL 1: UNIT 1802 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CO'S PESHTIGO DOCK ADDITION IN SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
88309162 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICES AS SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7,
1988 AND KNOWN AS TRUST NUMBER 1043-99-09, DATED JULY 13, 1988 AND RECORDED JULY 14,
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Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,

{a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,

and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor

authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. A-iv inspections or tests made by Lender shall be for Lender's purposes only and shall not be

construed to crezic any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations aid warranties contained herein are based on Grantor's due diligence in investigating the

Property for Hazarrlous, Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or centribution in the event Grantor becomes liable for cleanup or other costs under any

such laws; and (2) agiess to indemnify, defend, and hold harmless Lender against any and all claims,
losses, liabilities, damages,.rznalties, and expenses which Lender may directly or indirectly sustain or suffer

resulting from a breach of this saction of the Morigage or as a consequence of any use, generation,
manufacture, storage, disposal, reiease. or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or no the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including ine obligation to indemnify and defend, shall survive the payment of

the Indebtedness and the satisfaction and reco'vayance of the lien of this Mortgage and shall not be affected
by Lender's acquisition of any interest in the Pi0Jerty, whether by foreclosure or otherwise.

Without otherwise limiting Grantor's covenants as ‘orovided herein, Grantor shall not without Lender's prior
written consent, remove or permit the removal of sand, yravel or topsoil, or engage in borrow pit operations,
or use or permit the use of the Property as a land fill 01" dumo, or store, burn or bury or permit the storagse,
burning or burying of any material or product which may result in contamination of the Property or the
groundwater or which may require the issuance of a permit by the Environmental Protection Agency or any
state or local government agency governing the issuance of hazarcGus or toxic waste permits, or request or
permit & change in zoning or land use classification, or cut or remove o; suffer the cutting or removal of any
trees or timber from the Property.

At its sole cost and expense, Grantor shall comply with and shall cause i occupants of the Property to
comply with all Environmental Laws with respect to the disposal of industria! refuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, removal, transportation sterage and handling of
Hazardous Substances, and pay immediately when due the cost of removal cf 20y such wastes or
substances from, and keep the Property free of any lien imposed pursuant to such laws; rules, regulations
and orders.

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance
containing asbestos and deemed hazardous by federal, state or local laws, rules, regulations or orders
respecting such material. Grantor shall further not install or permit the installation of any machinery,
equipment or fixtures containing polychlorinated biphemyls (PCBs) on or in the Property. With respect to any
such material or materials currently present in or on the Property, Grantor shall promptly comply with all
applicable Environmental Laws regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify and defend Lender and hold Lender harmless from and against all loss, cost,
damage and expense (including, without limitation, attorneys’ fees and costs incurred in the investigation,
defense and settlement of claims) that Lender may incur as a result of or in connection with the assertion
against Lender of any claim relating to the presence or removal of any Hazardous Substance, or compliance
with any Environmental Law. No notice from any governmental body has ever been served upon Grantor or,
to Grantor's knowledge after due inquiry, upon any prior owner of the Property, claiming a violation of or
under any Environmental Law or concerning the environmental state, condition or quality of the Property, or
the use thereof, or requiring or caling attention to the need for any work, repairs, construction, removal,
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other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time & written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fumished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s «ien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $1,000.08. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantur can and will pay the cost of such improvements.

PROPERTY DAMAGE Iis¢URANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements .on a replacement basis for the full insurable value covering all
Improvements on the Real Property in.2n amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer (contuining a stipulation that coverage will not be cancelled or
diminished without a minimum of fifteen (15} tays’ prior written notice to Lender and not containing any
disclaimer of the insurer's Hability for failure to give such notice. Each insurance policy also shall include an

endorsement providing that coverage in favor of Leiide: will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Fral Property be located in an area designated by the
Director of the Federal Emergency Management Agency s i special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, for e full unpaid principal balance of the loan and

any prior liens on the property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Lender, and (o0 maintain such insurance for the term of
the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make oof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is imnaired, Lender may, at
Lender's election, receive and retain the proceeds of any insurance and apply the procaeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and renair of the Property.
It Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfacicyv proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

LENDER’S EXPENDITURES. If Grantor falls (A) to keep the Property free of all taxes, liens, security interests
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Propenty then Lender may do so. If any action or proceeding is commenced that would materially affect

'
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expropriation claims; it being understood, however, that, unless one or more Events of Default (other than the
condemnation or expropriation of the Property) then exists under this Mortgage, Lender will not agree to any
final settlement or compromise of any such condemnation or expropriation claim without Grantor's prior
approval, which approval shall not be unreasonably withheld.

Application of Net Proceeds. Lender shall have the right to receive aii proceeds derived or to be derived
from the condemnation, expropriation, confiscation, eminent domain, inverse condemnation, or any
permanent or temporary requisition or taking of the Property, or any part or parts of the Property
("condemnation proceeds'). In the event that Grantor should receive any such condemnation proceeds,

Grantor agrees to immediately turn over and to pay such proceeds to Lender. All condemnation proceeds,

which are received by, or which are payable to either Grantor or Lender, shall be applied, at Lender's sole

option and discrction, and in such manner as Lender may determine (after payment of all reasonable costs,

expenses and alioriiays’ fees necessarily paid or incurred by Grantor and/or Lender), for the purpose of: {a)
replacing or restorinpihe condemned, expropriated, confiscated, or taken Property; or {b) reducing the then

outstanding balance ui *iie Indebtedness, together with interest thereon, with such payments being applied in

the manner provided in 1n's iortgage. Lender's receipt of such condemnation proceeds and the application

of such proceeds as provided in-this Mortgage shall not affect the lien of this Mortgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charqes are a part of this Mortgage:

Current Taxes, Fees and Charges. -Jzon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever-other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Granior shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, psifecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and ‘sther charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct tron payments on the Indebtedness secured by
this type of Morigage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebednass or on payments of principal and
interest made by Borrower,

Subsequent Taxes. If any tax to which this section applies is enacted suhsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lencar may exercise any or all of
its available remedies for an Event of Default as provided below unless Gran‘or either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfazioly to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating tc this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this

Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.

Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
defauit, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.




0722146197 Page: 8 of 15

UNOFFICIAL COPY

-afiebuop
S|y} 0} palejgs walealbe Aue ul Jo eBeBuo SIUl Ul pepiacid Jouuew 8y} Ul AjoLIS puB aw au) e Apdwoad
wuopad 01 s} 10 i9pusT O} epelw asiwoid Aue $yeelq JoJUeID 0 Jamollog  "ssiwold JOUiQ Yeard

"usl| Aue
10 8BJeyoSIp 1088 0} Jo Jo Bulyy Jueasid o) Aressadau JuswAed Jayjo Aue Jo ‘@ouBINSUI JO SOXE) IO} Juswifed
Aue oxew o) abebuop sy AQ painbei swyl syl UM JOJURIED Jo ainieq ‘sjuawhed Jeyip uo jinejaq

"888UPAJIBPU| 8y} Jepun anp usym juswied Aue exew o} s|lej Jamouog "ineR( JuswAhed

:uaddey
Bumotio} ey) jo Aue ji aBeBuopy siyl Jepun ynejep Ul aq [im Jojuess) ‘uoiido sJepue iy “LINVY43A 40 SINIAI

-aBebBuop sy} 0} 10 ssaupalgepu| auy 0) Bunejel
asiwoidwoo 20 uswemes ‘1eplo ‘esioap ‘yuawbpnl Aue Aq punoq eq |[eys Jojueln pue ‘iepue AQ pealedel
AreuiBuo uag pry JeAsu JUNOWE JBU) j| SB JueiXe eles ay) 0) PaIaA0sal 10 pleda) JUnOLWE U} 8INdes O} anuluod
fim Auedoid eyl (pu2 ssaupalqepu| ey Buipuspiae Juswealbe JO JusWnAsUl JaYlo Jo ejou Aue jo Jo efiebuopy
siy} JO Uole||@ouBD UF Bupuelsyimiou ‘eq Aew oseD BU) Se ‘pejeisulal 8q |[eys 10 dAljDaje aq 0} Snufuod |[eys
abeBuop siy) pue eBEOIIA SIY} JO Juswediojus Jo asodind 8y} o) pledun palapIsuod &g |[eys sseupeidepul eyl
‘(Jomo10g UONBIWI| INOHA GUIpnjoul) Juewreld Aue yum Japua AQ epew wied Aue Jo asjuwoidwod Jo juswis|nes
Aue j0 uoseal Ag (n) do/‘Apedoid sgepuet jo Aue o Jepus JeAo uonaipsunf Buiney Apog eajelisiuiwpe
10 UNog Aue Jo Japlo 10 3a400p /junuiBpnl Aue jo uosess AG (g) ‘si0iqap O J8l@l 8U) Jo) Me| Jo me| Aoydniyueq
ajels Jo [esepe) Aue Japun uosied rejwus Aue o) Jo Aoidnpjueq ul esisnyi sgemosog o (v) uswifed ey
JO JUNOWE 8Y) JIial 0] PADIO) S JBPUT JEleslsy] pue sseupelgepu| ay) uo ‘Aued pay Aue Aqg 1o sojuelenb Aq 1o

‘9SIMIAYI0 10 A[LIBIUNOA JBL)OUM ‘JamOII0H AG spew st Juewded §| "LSIHILNI ALIHNOIS 40 INIWILVLSNITH

“aWl} 0} BWI} WOy JapuaT AQ paulaep Se 89} LoleulLLIa) ajqeuoseal Aue ‘me| siqedldde Aq peniwed

» ‘Aed i Jowess Auadoid [euosied eyl pue.Sjuey syl Ul isaselur Ajnodes sJepus Buiouepiae ejy uo

Juowaes Buipueul Aue Jo uoiEuIlLIS) O SluBWas e|qeuns pue efeBuo siu; Jo uonoesies ajqelns e Jojuels)

0] Jonjop pue ajnoexe [[eys Jepus ‘ebebuop sy Jedun sojuesn uodn pesodwi suoiebiqo eyl (e swioued

aSIMIBUI0 JOJURID pUR ‘Bnp UsuMm Sseupsjgepu] oy} | Apd Jojueis pue Jsmouog §i "JONVWHO4HId 104

‘ydeibesed Bruresaid sy} ul 0} peliejel siehew oy} ysidwoooe

o} ‘uoiuido 80§ SJapua Ul ‘e|qeiisep 10 Alessadau aq Aeul sz sBuiy) Jayio |l Buop pue ‘Buipodes ‘Buly
‘Buienep ‘Bunnoaxa ‘Buyew Jo asodind ey} 10} Joj-Ul-ABLIO}E S JoWRID Se JepueT sjuodde AlgeooAs.)
Agasey Joesn) ‘sesodind yons Jo4 ‘esuadxe S.IOJURID) @ puB UOWRID JO SWEU 8yl Ul pue 10} 05 Op
Kew sepue ‘Ydeibeied Buipadeid ey ul o} pausjas sBuiyl sy} j0 Aue 0D UL SjiR) JOWEID | 198 4-ul-Aduiony

‘ydeiBesed

SIY} Ul O} pauajel SIolew 8y} YuM UOHOBUUOD Ul PBLNndul Sasusdxs pue G1RGJ |[B JO} JBpueT esinguule)

leys Jojuels) ‘Bunum Ul Alenuco ey) o} seesbe sspua Jo me| Aq payqiyoid sseun | “JowelH Aq peuinboe

18}JB6IaY 10 PAUMO MOu Jayieym ‘Auedoid ayi uo suall Joud pue isiy se abieboly-sii £q pejesld sisalaiul
Anoss pue susl 8yl (g) Pue ‘sjuswnoog pareley oyl pue '‘ebebuoW sIUi ‘JON B!y Jepun suonebyqo
s lojueln) pue sJamouog (1) anl9sa)d Jo ‘anunuod ‘1oepad ‘eleidwod ‘ayeniosiye o0, ienIO Ul Sigelisep
10 Alessedau aq ‘iepuet jo uojuido 80s 8yj Ul ‘ABW SB SJUBIND0P 18UI0 PUB ‘S8JBONILID ‘BlUe.INSSE
JOYMN) JO SJUBINIISUI ‘SIUSWSIEIS UORBNUNUOD ‘sjuswarels Buioueuy 'sjuewealfe Ajnoes ‘speap Apinoes
“sn1} jo speep ‘sebeBuow yons |je pue Aue ‘sjendoidde weep Aew JepusT se sede|d pue S80Y;0 yoNs ul pue

sowl} yons Je ‘aq ABW 9SED 9y} SE ‘paplodslal 10 'pajyal ‘peplods) ‘pejly 8q o} asned Y)opus Aq paisenbal

usum pue ‘seubisep $,Jepusm 0} JO JapusT O} ‘PAISAIISP 10 PBINOSXa ‘8peW eq 0) 8SNBD ||IM IO "JBAj|ap pue

2IN0BXD ‘O)BW |IM JOJUBIS) ‘Japusn JO 1senbai uodn ‘eus) 0} aWY wWoJ) pue ‘awl) Aue 1y 'SeduUBINSSY Jaylng

-eBebuo siu} jo ued e aie joej-ui-Aaulone
pue seoueinsse ieyun) o) Bunee) suoisiaoid Bumolio) 8yl "LOVI-NI-AINHOLLY ‘SIONVHNSSY HIHLHNI
-ofeBuo siy} Jo ebed sl 8yl U0 pajels S aJe (8paY [eldJaWWOoD

wuoyun ayy Aq paainbes se yoes) paurelqo eq Aew abeluoy syl Aq pejuell jsesoul Ainoas ayy Buiuisouos
uoneULIOUl Yyoiym wol) (Aued painoas) Jspue pue (1ojgep) JOEIY O S8ssalppe Buirew ayj -sessalppy

g efed (penunuo9) ZESSCLOOEG ‘ON UROT]
JOVOLHON




0722146197 Page: 9 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 9300125532 (Continued) Page 9

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's ability
to repay the Indebtedness or Borrower’s or Grantor's ability to perform their respective obligations under this
Mortgage or any related document.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrowers or Grantor's behalf, or made by Guarantor, or any other guarantor, endorser, surety, or
accommodation party, under this Mortgage or the Related Documents in connection with the obtaining of the

Indebtedness evidenced by the Note or any security document directly or indirectly securing repayment of

the Note is falsz.or misleading in any material respect, either now or at the time made or furnished.

Defective Collatzialization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including feilure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reuson.

Death or Insolvency. ~7ne: death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for ary part of Borrower's or Grantor's property, any assignment for the benefit of
creditors, any type of creditor wericout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Boirswer or Grantor,

Taking of the Property. Any credito. or governmental agency tries to take any of the Property or any other
of Borrower's or Grantor's property in wlich Lender has a lien. This includes taking of, garnishing of or
levying on Borrower’s or Grantor's accounts| inzhiding deposit accounts, with Lender. However, if Borrower
or Grantor disputes in good faith whether the Ciaim on which the taking of the Property is based is valid or
reasonable, and if Borrower or Grantor gives Lencer iwritten notice of the claim and furnishes Lender with
monies or a surety bond satisfactory to Lender to saiisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Borrowei o/ Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remesied within any grace period provided therein,
including without limitation any agreement concerning any indebtzdness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs witk: rsepect to any Guarantor, or any other
guarantor, endorser, surety, or accommodation party of any of the Inasbtadriess or any Guarantor, or any
other guarantor, endorser, surety, or accommodation party dies or becoinas incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness. In:the event of a death, Lender,
at its option, may, but shall not be required to, permit the Guarantor's estate to assutne unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doingsz, nure any Event of
Default.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not besn given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be
cured it Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates
steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as socon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
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including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reporis), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure froin the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving foriwie! vritten notice to the other person or persons, specifying that the purpose of the notice
is to change the persor’s-a<dress. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unriess otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any firantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others or the rstice from Lender.

ASSOCIATION OF UNIT OWNERS. “ihe fallowing provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the 3stavlishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevecanle power of attorney to Lender to vote in Lender’s discretion
on any matter that may come before the association-of unit owners. Lender will have the right to exercise
this power of attorney only after Grantor's default, however, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be cairizd by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to ins 7ssociation of unit owners for the purpose of

repairing or reconstructing the Property. [f not so used by thz assoriation, such proceeds shall be paid to
Lender.

Default. Grantor's failure to perform any of the obligations imposed on/Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of +init owners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. |f Grantor's interest in the Real
Property is a leasehold interest and such property has been submitted to unic ownership, any failure by
Grantor to perform any of the obligations imposed on Grantor by the lease of the Fieal Property from its
owner, any default under such lease which might result in termination of the lease as.ii »artains to the Real
Property, or any failure of Grantor as a member of an association of unit owners to *ake any reasonable
action within Grantor's power to prevent a default under such lease by the association of urit swners or by
any member of the association shaif be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to

this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
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regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default' mean individually, collectively, and interchangeably any of
the events of default set forth in this Mortgage in the events of default section of this Mortgage.

Grantor. The word “Grantor" means MICHAEL V. RANTE and ANNA F. RANTE.

Guarantor. “Ii2 word “Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness, aid;-in each case, the successors, assigns, heirs, personal representatives, executors and
administrators of ary guarantor, surety, or accommodation party.

Guaranty. The word “Cuaranty" means the guaranty from Guarantor, or any other guarantor, endorser,
surety, or accommodation pariy to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. Tne wrrds "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemicat or infectious characteristics, may cause or pose a present or potential
hazard to human health or the envirorinent when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise.-handied. The words "Hazardous Substances" are used in their very
broadest sense and include without limitatiz-any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmeiital Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-piodusts or any fraction thereof and asbestos.

Improvements. The word "Improvements* means a! cxisting and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, asitinns, replacements and other construction on the
Real Property.

Indebtedness. The word 'Indebtedness” means all principil.- interest, and other amounts, costs and
expenses payable under the Note or Related Documents, togetier with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note ¢r Ralated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations (or’ expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest o5 such amounts as provided in this
Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured
by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means WEST SUBURBAN BANK, its successors ans ussigns.  The words
'successors or assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated July 23, 2007, in the original principal amount of
$100,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 8.250% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 14 monthly
consecutive interest payments, beginning August 22, 2007, with interest calculated on the unpaid principal
balances at an interest rate based on the Prime Rate as published in the Wall Street Journal (currently
8.250%), resulting in an initial interest rate of 8.250%; and one principal and interest payment of $100,676.23
on October 22, 2008, with interest calculated on the unpaid principal balances at an interest rate based on
the Prime Rate as published in the Wall Street Journal (currently 8.250%), resulting in an initial interest rate
of 8.250%. This estimated final payment is based on the assumption that all payments will be made exactly
as scheduled and that the Index does not change; the actual final payment will be for all principal and
accrued interest not yet paid, together with any other unpaid amounts under the Note. If the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _[LLINOIS )
) SS
COUNTY OF __ (DD L. )

On this day before mz, the undersigned Notary Public, personally appeared MICHAEL V. RANTE and ANNA F.
RANTE, to me known (o be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and of/icial seal this Q-Cﬂ day of J a,%/‘_ ,20 O7

Residing at /20 (f als m(acéowxl ey

Notary Public in and 167 the State of _///// /7014

My commission expires /ﬂ/ >7 /c9 o/ / r\fﬁﬁmaﬁe‘m"\’

Michetg | Chisg
. n
! Notary Public State of Ninojg

MZ Commission Expiras 1 2/29/2017

LASER PRO Lending. Ver. £.35.00.004 Copr. Harland Financial Solullons, Inc. 1887, 2007,  All Righla Reaerved. (. andCFNPLGOA FC. TR-30655 FR-16




