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TICOR TITLE 004003231

MORTGAGE

03-2282-076274398-7
DEFINIT UGN 3

Words used it multiple sections of this document are defined below and other words are defined
in Sections 3..77, 13, 18, 20 and 21. Certain rulas regarding the usage of words used in this
document are also provited in Section 186,

(A] "Securlty Instrument™ meiis this document, which is dated July 19, 2007 '
together with ail Riders to tt is douument.

(B} "Borrower™ is _aNNA SLOTP

Borrower is the mortgagor under this Security insi-ument.

(C] "Lender" is Washington Mutual Bank, FA, a federal assogiation .
Lender is a Bank ). organized and existing under tha faws
of United States of America . Lender's addrass s

400 East Main Street St kFan, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrowar rind dated July 1%, 2007

The Note states that Borrower owes Lander Mine Hundred Liahtv-Nine Thousand g

00/109 )

Dollars (U.S. § 989,000.00 } plus interest. Borrower has proiained to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Augiet 1, 2037 .
{E) "Proparty” means the property that is described below under the heading * Fransfer of Rights
in the Property,” '

(F} "Loan" means the debt evidenced by the Nots, plus interest, any prepayment chorges and late
charges due under the Note, and ail sums due under this Security Instrument, plus-tiiarest.

ILLINGIS
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [chack box as applicable]:

[x] Adjustable Rate Rider [ Condominium Rider 1 1-4 Family Rider
[] Gradusted Payment Ridar [} Planned Unit Development Rider [7] Biweekly Payment Rider
[] Balicon Rider ] Rate improvement Rider [~ Second Home Rider

[%] Otheris) [specify]  Cconstruction Term Rider

[H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances &nd administrative rules and orders {that have the affect of law) as well as all
applicable final, non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments" mseans all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

tJ} "Electronic Funds Transfer” means any trensfer of funds, other than a transaction originated
Yy check, draft, or similar paper instrument, which is initiated through an electronic terminal,
*aiaphonic instrument, computer, or magnetic tape so &8s to order, instruct, or authorize a financial
institvtion to debit or credit an account. Such term includes, but is not limited to, point-of-sale
tranafirs), automated teller machine transactions, transfers initiated by telephone, wire transfars,
and awurated clearinghause transfers.

{K) "Esciow itsms" meens those items that are described in Section 3.

{L} "Miscalaners Procaseds” means any compensation, settlement, award of damages, or
proceeds, whith/s hy way of judgment, settlament or otherwiss, paid by any third party {othar
than insurance-proceeds paid under the coverages described in Section 5) for: (i} damage te, or
destruction of, the P opertv: (ii) condemnation or other taking of all or any part of the Property;
(iii} conveyance in lieu o7 condemnation; or (iv) misreprasentations of, or omissions as to, the
value and/or condition of the Troperty.

{M) "Mortgage Insurance”™ Tmeans insurance protecting Lender against the nonpayment of, or
defauit on, the Loan.

{N}) "Periodic Payment™ means ti:2 ruyularly scheduled amount due for (i} principal and interest
under the Note, plus (i} any amounts 17d7r Saction 3 of this Security instrument,

{0} "RESPA" means the Real Estate Seciament Procedures Act (12 U.5.C. Section 2601 et seq.}
and its implementing regulation, Regulation ¥z C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or succossor legislation or regulation that governs tha same
subject matter. As used in this Sacurity Instriinant, "RESPA" refers to all requirements and
rastrictions that are imposed in regard to a "“federally ralated mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan" unusr/AF3PA.

{P} "Successor in Interest of Borrower" means any party that has taken title to tha Property,
whether ar not that party has assumed Borrower's obligaticis under the Nate andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lander: {i) the repayment of the Lcar. and all renewals,
extensions and modifications of the Note; (i)} the performance of Borruwe’'s covenants and
agresments under this Security Instrument and the Note; and (i) the  parfcrmance 9f all
agreements of Borrower to pay fees and charges ariging out of the Loan whether ol nat herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lendz. and lender's
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE LEGAL DESCRIPTION RTTACHED HERETO AND MADE A PART HEREOF

which currently has the address of _2428 TLLINOIS RD .

[Street)

NCORTHEROOK , Minois 60062 ("Property Address”);

[City) [Zip Code)

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all
easements, appurtenances, and fixturas now or hereafter a part of the property. Aii raplacements
erd additions shall also be covered by this Security Instrument. All of the foregoing is refarred to
il th's Security Instrument as the "Property.”

PUTROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed
and has the r'zht to grant and convay the Property and that the Property is unencumberad, axcept
for encumbranser of record. Borrower warrants and will defend ganerally the title to the Property
against all claim:. #~d demands, subject to any encumbrances of record.

THIS SECURIT '“STRUMENT combines uniform covenants for nationsl use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform sacurity
instrument covering real proc.erty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, intirest, Fscrow Hems, Propayment Charges, and Late Charges.
Borrower shall pay when dus the privicipdl of, and intarest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Paymeits a4e under the Note and this Security Instrumant
shall be made in U.S. currency. However, if oy rhack or other instrument received by Lender as
payment under the Note or this Security Instrume: .t is returned to Lender unpaid, Lender may
require that any or all subsequent payments due urder he Note and this Security Instrument be
made in one of more of the following forms, as selectad oy Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashie. #/check, provided any such check is
drawn upon an institution whose deposits are insured by a fe2aral agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received 4 the ‘o~ation designated in the
Note or at such other location as mey be designated by Lender ii-arcnrdance with the notice
provisions in Section 15. Lender may return any payment or partial piyinunt if the payment or
partial payments are insufficient to bring the Loan current, Lender may 8rsep. any payment or
partial payment insufficiant to bring the Loan current, without waiver of any’ r gnt. hereundsr or
prejudice to its rights to refuse such payment or partial payments in the future, bu Lander is not
obligated to apply such payments at the time such payments are accapted. I Jach Periodic

ILLINOIS a
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Payment is applied as of its scheduled due date, then Lender naed not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be appfied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall reliave Borrower from
making payments due under the Note and this Security Instrument or perferming the covanants
and agreerments secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Saction 2,
all payments accepted and applied by Lender shall be applied in tha following order of priority: (a)
interest dus under the Note; (b) principal due under the Note; ic} amounts due under Section 3.
Such payments shall be applied to each Pariodic Payment in the order in which it baecame dua.
Any remaining amounts shall be applied first to late charges, second to any other amounts dua
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lendar receives @ payment from Borrower for a delinquent Periodic Payment which
1cludes a sufficient amount to pay any late charga due, the payment may be applied to tha
r2linguent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
te the ixtent that, each payment can be paid in full. To the extent that any excess exists after the
payr.an* is applied to the full payment of one or more Periodic Payments, such excess may be
applied 7091y late charges due. Voluntary prepayments shall be applied first to any prapaymant
charges and «ne~ as described in the Nota,

Any aupliation of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under tha ':ue shall not extend or postpone the due date, or change the amount, of the
Periodic Payments,

3. Funds for C=.re o Items, Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, uniil the l.ate is paid in full, & sum {the "Funds") to provide for payment of
amounts dus for: (a) taxes and vssessments and other items which can attain priority over this
Security Instrument &8 a lien ¢ wocumbrance of the Property; (b) leasehold paymants or ground
rents on the Property, if any; (¢l remiums for any end all insurance required by Lender under
Section 5; and {d) Mortgage Insurincr. riemiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortps o insurance premiums in accordance with the provisions
of Saction 10. These items are called "cscrev.-'tems.” At origination or at any time during the
tarm of tha Loan, Lender may require that Chmmunity Association Duas, Fees, and Assessments,
it any, be escrowed by Barrower, and such ducs “reps and assessments shali be an Escrow Item.
Borrower shall promptly furnish to Lender all ncticas of amounts to be paid under this Saction.
Borrower shall pay Lender the Funds for Escrow Iter.'s »inl2ss Lendar waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender riay weive Borrower’s obligation to pay to
Lender Funds for any or all Escrow Items at any time, Any ~“uch waiver may only be in writing. in
the event of such waiver, Borrower shall pay directly, when s~< where payable, the amounts due
for any Escrow Items for which payment of Funds has been weived by Lender and, if Lender
raquires, shall furnish to Lender receipts evidencing such paymint within such time paeriod as
Lender may require. Borrower's obligation to make such payments ary * provide receipts shall
for all purposes be deemed to be a covenant and agreemant cantained it t'a Security Instrument,
as the phrasa "covenant and agreement" is used in Section 9. If Borrowaer ir obligated to pay
Escrow Items directly, pursuant to @ waiver, and Borrower fails to pay th¢ imount due for an
Escrow Item, Lender may exarcise its rights under Section 9 and pay such amoun end Borrower
shall then be cbligated under Section 9 to repay to Lender any such amount. Leiidur may revoke

I
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
16 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to excead the meximum
amount a lender can raquire under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumantality, or entity fincluding Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall appiy the Funds to pay the Escrow Items
no fater than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually anslyzing the escrow account, or verifying the Escrow ltams, unless
Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreemaent is made Iin writing or Applicable Law requires interest to be paid on
the Funds, Lender shail not be required to pay Borrower any interest or earnings on the Funds.
dorrower and Lender can agres in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
FESFA

I there is a surpius of Funds held In escrow, as defined under RESPA, Lender shall
account . Jorrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held i ancrow, as defined undar RESPA, Lender shall notify Borrower as required by
RESPA, and Purrower shall pay to Lender the amount necessary to make up the shortage in
accordance with PL3PA, but in no more than twelve monthly payments, If there is a deficiency of
Funds held in escrov:;.as defined under RESPA, Lender shalt notify Borrower as required by
RESPA, and Berrowar ~ni("pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA; but in.no more than twelve monthly payments. !

Upon payment in full o1 all sums secured by this Security Instrument, Lender shalt
promptly refund to Borrower a~y Funds held by Lender,

4. Charges: Liens. Boirovier shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Progert vhich can atiain priority over this Security Instrument,
leasehold payments or ground rents or i Property, if any, and Community Association Duss,
Feas, and Assessments, if any. To the extens-ihat these items are Escrow Itemns, Borrower shall
pay them in the manner provided in Section {.

Borrower shall promptly discharge any or which has priority over this Security Instrurment
unless borrower: {a) agrees in writing to the pa mun® of tha ohligation secured by the lien in a
manner acceptable 1o Lendsr, but only so0 long as 8orower is performing such agreement; (b}
contests the lien in good faith by, or defends against an’orciment of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcerierc #f the lien while those proceedings
are panding, but only until such proceedings are concluded; 0. ‘c; secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lian 7 wtis Security Instrument. If
Lender determines that any part of the Praperty is subject to a lier whick can attain priofity over
this Security Instrument, Lender may give Borrower & notice identifyinp {nz-tien, Within 10 days of
the date on which that notice is given, Borrower shall satisfy tha lien o, tue one or more of the
actions set forth shove in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estite {ax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
aracted on the Property insured against loss by fire, hazards included within the term "extanded
coverage,” and any other hazards including, but not limited to, earthquakes and ficods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may requira Borrower 1o pay, in connaction with
this Loan, either: (a} a one-time charge for flood zone determination, certification and tracking
services; or {b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such datermination or certification. Borrower shall also be respansible for the payment of any fees
Imposed by the Federal Emergency Managemert Agency in connection with the review of any
ficod zone determination resulting from an objection by Borrower.

if Borrowar fails to maintain any of the coverages described above, Lender may obtain
ihsurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obkgation to
prirchase any particular type or amount of coverage. Lender may purchase such insurance from
or Lvough any company acceptable to Lender including, without limitation, an affiliate of Lender,
ard Lorzower acknowledges and agrees that Lender's affiliate may raceive consideration for such
purctiase. Therefore, such covarage shall cover Lender, but might or might not protect Borrower,
Borrower s.fquity in the Property, or the contents of the Property, against eny risk, hazard or
liability and snig=t provide greater or lesser ceverage than was previously in effect, Borrower
scknowledges .nei the cost of the insurance coverage so obtained might significently exceed the
cost of insurance hat Borrower could have ohtained. Any amounts disbursed by Lender under this
Section 5 shall becorie additional debt of Borrowsr sacured by this Security Instrument. These
amounts shall bear inie;es” at the Note rate from the date of disbursement and shall be payable,
with such interest, upon'notic~rom Lender to Borrower requesting payment.

All insurance policies raqu.red by Lender and renewasls of such polices shall be subjact to
Lender’s right to disapprove suc’i policies, shali include a standard mortgage clause, and shall
name Lender as mortgagee and/cr <5 zn additional loss payee, Lender shall have the right to hold
the policias and ranewal certificates. if Ler.der requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renevc “iotices. It Borrower obtains any form of insurance
covarage, not otherwise required by Lenuer, f7i-Jamage to, or destruction of, tha Proparty, such
policy shall include a standard mortgage clau ie anJ shall name Lender as mortgages andfor as an
additional loss payee,

Borrower haraby absolutely and irrevocabiyassigns to Lender all of Borrower's right, title
and interest in and to all proceeds from any insurancs rolisy (whether or not the insurance policy
was requirad by Lender) that are due, paid or payakle v.ith respect to any damage to such
property, regardless of whather the insurance policy is esis*iis1ad before, on or after the date of
this Security instrument, By absolutely and irrevocably asrciung to Lender all of Borrower’s
rights to raceive any and all proceeds from any insurance policy, Burrowver hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive iny an all of such insurance
proceeds.

Borrower hereby absclutely and irrevocably assigns to Lender al. o Barrower’s right, title
and interest in and to {a} any and all claims, present and future, known or.unk:«own, absolute or
contingent, {b) any and all causes of action, {c} any and all judgments and seftlaments {whether
through litigation, mediation, arbitration or otherwise}, (d} any and all funds soujin: against or
from any party or parties whosoever, and (e} any and all funds received o: raqeluabte in
connection with any damage to such property, resulting from any cause or causes w iatseaver,
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including but not limited to, land subsidence, landslide, windstarm, aarthquake, fire, flood or any
other cause.

Bofrowar agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency of company that has issued any insurance
policy to exscute and deliver 1o Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absoluta and irrevocable assignmants set forth in
this paragraph.

In the avent of loss, Borrower shall give prompt netice to the insurance carrier and lL.ender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowaer
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
requirad by Lender, shall ba applied to restoration or repair of the Property, if the restoration or
repair i3 economically feasible and Lander's sacurity s not lessened. During such repair and
restoration period, Lender shall have the right to hold such ingurance proceeds until Lender has
had an opportunity to inspact such Property to ensura the work has been completed to Lender’'s
satisfaction, provided that such inspaction shall be undertaken promptly. Lender may disbursa
uroceeds for the repairs and restoration in a singla payment or in a serigs of progress payments as
tha work is completed. Unless an agreemant is mada in writing or Applicable Law requiras interest
0 he paid on such insurance procesds, Lender shail hot be required to pay Borrower any interest
€/ eirnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrmwe: shall not be paid out of the insurance proceeds and shall be the sole obligation of
Boirowar i tha restoration or repair is not economically feasible or Lender's security would ba
lessenec, \n7".insurance proceeds shall be applied to the sums secured by this Security
instrument,” whatier or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shal br. »zplied In the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and ssttle any available
insurance claim and (ela’ad natters. If Borrower does not respond within 30 days to a notice from
Lender that the insuranze carrier has offerad to settle a claim, then Lender may negotiate and
settle the claim. The 30-des peiiod wiil begin when the notice is given. In aither evant, or if
Lender acquires the Property.under. Saction 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrowsr’s rights to any ins(rar e proceeds in an amount rot to exceed the amounts unpaid
under the Note or this Security Inst'um/nt; and (b) any other of Borrower's rights (other than the
right to any refund of unearnad premiur =.~aid by Borrower) under all insurance policies cavering
the Property, insofar as such rights are applie=hle to the coverage of the Property. Lender may
use the insurance procaeds either to repair of restcra the Froparty or to pay amounts unpaid under
the Note or this Security Instrument, whether ar.n~2 then due.

6. Ocoupancy. Borrower shall occupy, ‘estubhish, and use the Property as Borrower's
principal residence within sixty days after the exeutizn of this Security Instrument and shall
continue to occupy the Property as Borrower's princige! retidencs for st least one year after the
date of occupancy, unless Lender otherwise agress in’ vwiif'ng, which consent shall not ba
unreasonably withheld, or unless extenuating circumstances /sx'si which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Prope: 'y: Insractions. Borrowar shalf
not destroy, damage or impair the Property, or remove or demolish any “uilding thereon, allow the
Property to deteriorate or commit waste on the Property. Whather ar n\t ®orrower is residing in
the Property, Borrower shall maintain the Property in goad condition and rapdir i order to prevent
the Property from deteriorating or decreasing in vatue due to its condition. Urie s it'is determined
pursuant to Section 5 that repair or restoration is not aconomically feasibie, [oirower shall
promptly repair the Property in good and workmaniike manner if damagad tu. avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lander and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsibla for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is complated. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspact the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause. Lender does not make eny warrenty or representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsibie for determining that the work is done in a good, thorough, efficient and
vorkmanlike manner in accordence with all applicable laws,

Borrower shall {a} appear in and defend any action or proceeding purporting to affect the
srouTity hereof, the Property or the rights or powers of Lender; (b} at Lender’s option, assign to
Lanser: to tha extent of Lender's interest, any claims, demands, or causes of action of any kind,
and any award, court judgemant, or proceeds of settlament of any such claim, demand or cause
of actior: of any kind which Borrower now has or may hereafter acquire arising out of or relating
to any imwersst i the acquisition or ownership of tha Proparty. Lender shall not have any duty to
prosecute any’ st'ch claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand ;" cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may include (i} any such injury or damage to the Property including
without fimit injury or-<ar age to any structure or improvement situated thereon, {ii} or any claim
or cause of action in favor of Tarrower which arises out of the transaction financed in whole or in
part by the making of tha loan secured hereby, (i) any claim or cause of action in faver of
Borrower {except for bodily=ipiaiv} which arises as a result of any negligent or improper
construction, installation or rensl ot the Property including without lmit, any surface or
subsurface thereof, or of any builting o structure thereon or (ivl any preceeds of insurance,
whether or not required by Lender pavaiiia gs a result of any damage to or ctherwise relating to
the Property or any interest therein. Lender.siav apply, use or release such monies so received
by it in the sama manner as providad in Para Jraph 5 for the proceeds of insurance.

8. Borrower's Loan Application, Borrows: Za!l be in default if, during the Loan application
process, Borrower or any persons or entities.sifhg at the direction of Borrower or with
Borrowar's knowladge or consent gave materially {als7, misleading, or inaccurate information or
statements to Lendar (or failed to provide Lender with riate ial information} in connection with the
Loan. Material representations include, but are not “irutéd to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Hights ' iidvr this Security Instrument.
It {a) Borrower fails to perform the covenants and agreamets cortained in this Security
Instrument, (b} there is a lagal proceeding that might significantly aifrct.Lender’s interest in the
Property andior rights under this Security Instrument (such as a [rucseding in bankruptcy,
probate, for condemnation or forfeiture, for enfarcement of & lien which riay ttain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrowe: lias abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprate to protact
Lender’s interest in the Property and rights under this Security Instrument, incic ing protecting
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andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonabls attorneys’
fess to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includas, but is not limited
to, entaring the Property fo make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off, Although Lender may take action under this Section 9, Lender doas
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no [iability for not taking any or il actions authorized under this Section @.

Any amounts disbursed by Lender under this Section 9 shall becoms additional debt of
Borrower secured by this Security Instrument. These amounts shail bear interast at the Note rata
from the date of disbursement and shail ba payable, with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrowar shall comply with all the provisions
of the lease. If Borrower acquires fes title to the Property, the ieasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. !f Lender required Mortgage Insurance as a condition of making
tne ).oan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
if, f-r 8wy reason, the Mortgage Insurance coverage required by Lender ceases to be available
from e mortgage insurer that previously provided such insurance &nd Borrower was required to
make scpareiely designated payments toward the premiums for Mortgage Insurance, Borrower
shall pey ihe pramiums required to obtain coveraga substantially equivalent to the Mortgage
Insurance previrusly in effect, at a cost substantially equivalent to the cost to Borrower of the
Morigage Insurance praviously in effact, from an alternate mortgage ingurer selectad by Lender, If
substantlally equivalant/A~itpage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceasaed ‘0 bejin effect. Lender will accept, use and retain these payments as &
nof-refundeble loss reserva_ip-lieu of Mortgage Insurance, Such loss reserve shail be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shail
not be required to pay Borrower fay 'nturest or earnings on such loss reserve. Lender can no
longer require loss resarve payments if +Aartgage Insurance covarage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomses available, is
obtained, and Lender raquires separately defignat)d payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insura~~e =z a condition of making the Loan and Borrower
was required to make separately designated oz mants towsrd the premiums for Mortgage
Insurance, Borrower shall pay the premiums require’ to maintain Mortgage Insurance in affect, or
to provide a non-refundable loss reserve, until Lender s aq.iremant for Mortgage Insurance ends
in accordance with any written agreemsnt betwsen Brorrowsr and Lender providing for such
tarmination or untll termination is required by Applicable Law. hothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in ine Notz;

Mortgage Insurance reimburses Lender {or any entity that ourchaces the Nots} for certain
losses it may incur if Borrower does not repay the Loan as agread. Gor-ower is not a party to the
Mortgage Insurance. '

Mortgage insurers evaluate their total risk on all such insurange in frice [fom time to tima,
and may enter into agreements with other parties that share or modify their risy, or/reduce losses.
These agreements are on terms and conditions that are satisfactory 1o the murtga g Insurer and
the other party (or parties) to these agresments, These agresments may raguive the mortgage

ILLINDIS
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insurer to make payments using any source of funds that the mortgage insurer may hava available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affifiate of sny of the foregoing, may receive (directly or
indirectly) amounts that detive from {or might be characterized as} a portion of Borrower's
payments for Mortgage nsurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurers risk in exchange for a share of the premiums paid to the insurer, tha arrangement is
often termed "captive reinsurange.” Further:

{a) Any such agrasments will not affect tha amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will not increase the
an;oum Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any
refund.

{b} Any such agreements will not affect tha rights Borrower has - if any - with respact to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thess
y ghts may include the right to receive cartain disclosures, to raquest and obtain cancsHation of
t'.= Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
re.eh s a refund of any Mortgage Insurance premiums that were unearned at the time of such
canz4Pition or termination,

7| Assignment of Miscellaneous Proceeds; Forfsiture. Ali Miscellanaous Proceeds are
hereby ai8ipied to and shall be paid to Lender.

If th= Proierty is damaged, such Miscellanecus Proceeds shall be applied to restoration or
repair of the P opartv, if the restoration or repair is economically feasible and Lender’s security is
not lessaned. M.iing such repair and restoration peried, Lender shall have the right to hold such
Miscellansous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been coiarieted to Lender's satisfaction, provided that such inspection shall ba
undertaken promptly, Lender ~.ay pay for the repairs and restoration in a single disbursement or
in a series of progress pay nents as the work is completed. Unless an agreement is made in
writing or Applicable Law requiris interest to be paid on such Miscellaneous Procesds, Lender
shall nat be required to pay Borrewar-cny interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not econnmicely feasible or Lender’s security would be |essaned, the
Miscellaneous Proceeds shall be appliec us the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid (- Sorrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

in the event of a total taking, desuviucn, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sumz #Zcured by this Security Instrument, whether
or not than due, with the excess, if any, paid to Borraywur.

In the event of a partial taking, destruction, or Juss in.value of the Property in which the
fair market value of tha Property immadiately before the partal “sking, destruction, or loss in value
ts aqual to or greater than the amount of the sums se:wad by this Security Instrument
immediately before the partial taking, destruction, or loss in valur, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Inst:umeit shail be reduced by the
amount of the Miscellaneous Froceeds multiplied by the following fract’ur:.{a} the total amount of
the sums secured immediately before the partial taking, destruction, or 13sw/n value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in

value. Any batance shall be paid to Borrower.
In the svent of a partial taking, destruction, or loss in vaiue of the Property ir. vchich the fair

market value of the Property immediately before the partial taking, destruction, or 228 in value is
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less then the amount of the sums secured immediately befora tha partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds
shall be applied to the surms secured by this Security Instrumant whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to sattle a claim for
damages, Borrower fails to respond to Lender within 20 days after the date the notics is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrowsr Miscellansous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in dafault if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, could rasult in forfeiture of the Proparty or other material impairment
of Lender’s interest in the Praperty or rights under this Security Instrument. Borrower can cure
such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to ba dismissed with a ruling that, in Lender's judgement, preciudes
farfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
urzar this Security Instrument. The proceeds of any award or claim for damages that are
wtriLutable to the impairment of Lender’s interest in the Property are hereby assigned and shall ba
pair' co fander.

‘i | Aiscellaneous Proceads that are not spplied to restoration or repair of the Property
shall ba uppl=.in the order provided for in Section 2.

12. Briro wer Not Released: Forbearance By Lander Not a Waiver. This Sacurity Instrument
cennot ba chanisd or modified except as otherwise provided herein or by agreemant in writing
signed by Borrower, = any Successor in Interest to Borrower and Lender. Extension of the time
for payment or molifization of amortization of the sums secured by this Security Instrument
granted by Lender to Dorrowsr or any Successor in Interest of Borrowar shalf not operate to
release the liability of Borr/wer \or any Successor in Interest of Borrower. Lender shall not be
required t0 commence procecinga. against any Successor in intarast of Borrower or to refuse to
extend time for payment or otharvise modify amortization of the sums secured by this Security
Instrument by reason of any demard mads by the original Borrower or any Successors in nterest
of Borrower. Any forbearance by Lapizn exercising any right or remedy including, without
limitation, Lender's acceptance of paymunts f-== third persons, entities or Successors in Interest
of Borrower or in amounts legs than tha amcunt tlien due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by-Lriilsr of any right under this Security Instrument
shall be effective unless in writing. Walver by Larlde: of any right granted to Lender under this
Security Instrument or of any provision of this Saciiit Instrument as 1o any transaction or
occurrence shall not be deemed a waiver as to any futura trunssaction or occurrence.

13. Joint and Several Lisbility; Co-signers; Succrisrrs and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability *!ail be joint and several. However,
any Borrower who co-signs this Security Instrumant but doss nnt execute the Note {a
"co-signer™): {a) is co-signing this Security Instrument only to mortgag”, grant and convey the
co-signer’'s interest in the Property under the terms of this Secur/v-‘nstrument; (b} is not
personally obligated to pay the sums secured by this Security Instruraeii; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbeir or make any
accommodations with regard to the terms of this Security Instrument or tie Noiw@ without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest ot Eorrowsr who
assumes Borrower’'s obligations under this Security Instrument in writing, and is arprovid by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender,

14, Loan Charges. Lender may charge Borrower feas for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrumant, including, but not limited to, attorneys' fees, property inspection
and valuation fees. Borrower shall pay such other cherges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of express
authority in this Sacurity Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on the charging of such fes. Lender may not charge fees that are exprassly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
intarpreted so that the interest or other loan charges collected or to be collected in connection
vith the Loan axceed the permitted limits, then: {a) any such loan charge shall be reduced by the
ar.olnM necessary to reduce the charge to the permitted limit; and (b) any sums already collacted
from Birower which exceaded permitted limits will be refunded to Borrower. Lender may choose
to mieke Jhis refund by reducing the pringipal owed under the Note or by making a direct payment
to Borrover If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prezayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower’, acceptance of any such refund made by direct payment te Borrower will
constitute a we".gr of any right of action Borrower might have arising out of such overcharge.

15. Notices. /il hotices given by Borrower ar Lender in connection with this Security
Instrument must be in-wriza«g. Any notice to Borrower in connection with this Security Instrument
shall bs deemed to have beer-given to Borrowsr when mailed by first class mail or when actually
delivered to Borrower’s notie addrass if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowsrr unless Applicable Law expressly requires otherwise, The notice
address shall be the Proparty Addr-s=-unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shal. prumptly notify Lender of Borrower’s change of address. If
Lender specifies a procedura for reportiiy Borrower's change of address, then Borrower shall anly
report a change of address through that speniiied procedure. There may be only one designated
notice address under this Security instrumen. at aly one tima. Any notice to Lender shall be given
by delivering it or mailing it by first class mail w ander's address stated herein unless Lender has
designated another address by notice to Borrowas. Aay notice in connaction with thig Security
Instrument shall not be deemed to have been given "o “erder until actually received by Lender. If
any notice required by this Security Instrument is ciso. required under Applicable Law, the
Applicable Law requirement will satisty the correspoiding requirement under this Security
Instrument.

16. Goveming Law; Severability; Rules of Construction. This Sacurity Instrument shall be
governed by federal law and the law of the jurisdiction in which tte Proprrty is located. All rights
and obligations contained in this Security Instrument are subject «o-any requirements and
limitations of Applicable Law. Applicable Law might expiicitly or impliciiy allow the parties to
agrae by contract or it might be silent, but such silence shall not be conzaruzd as a prohibition
against agreement by contract. In the event that any provision or claus) of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shal nec affect other
provisions of this Security Instrument or the Note which can bs given effuc! without the

5
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conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singutar
shall mean and include the plural and vice versa; and (¢} the word "may" gives sole discration
without any obligation to take any action.

17. Borrowsr’s Copy. Borrower shall be given one copy of the Note and of this Sacurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowser. As used in this Saction
18, "Interest in the Property” means any legal or benaficial interest in the Property, including, but
not limited to, these beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrawer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not » natural parson and a benaficial interest in Borrower is sold or transfarrad)
without Lender’s prior writtan consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if such
axercisa is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
rctice_shall provide a period of not less than 30 days from tha date the notice is given in
acco’daice with Section 15 within which Borrower must pay all sums secured by this Security
Instruzieci If Borrower fails to pay these sums prior to the expirstion of this pariod, Lendsr may
invoke wny romedies parritted by this Sacurity Instrument without further netice or demand on
Borrower.

19. Burr,w2r's Right to Reinstate After Acceleration. If Borrower meets cartain conditions,
Borrower shali nave th= right to have enforcement of this Security Instrument discontinued at any
time prior to the earl est ¢¥a) five days bafore sale of the Property pursuant to any power of sale
contained in this Securi‘y Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower's rigi't to reinstate: or (c) entry of a judgement enforcing this Security
Instrument. Those conditior.< are_that Barrower: (a) pays Lender all sums which then would be
due under this Security Instrumint ind the Note as if no accelaration had occurred; (b) curas any
default of any other covenants or ‘agrhements; (c) pays all axpensas incurred in enforcing this
Sacurity Instrument, including, but 1 imited to, reasonable attornays’ fees, property inspection
and valuation fees, and other fees incur ed for ths purpose of protecting Lender’s interest in the
Property and rights under this Security Insirumint; and (d) takes such action ag Lender may
reasonably require to assure that Lender’s irteres*-in the Property and rights under this Security
instrument, and Borrower's obligation to pay the sv'ns secured by this Security Instrument, shall
continue unchanged. Lender may require that Borroiver pay such reinstatement sums and
expenses in one or more of the following forms, as seierieo by Lender: {a) cash; {b) money order;
(c) certified check, bank check, treasurer's check or cashiar’s check, provided any such check is
drawn upon an institution whose deposits are insured by & f~deral agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement oy Borr~aar, this Security Instrument
and obligations secured hereby shall remain fully effective as if no accsleration had occurred.
Howavar, this right to reinstate shall not apply in the case of accelersiior. under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griavane. The Note or a partial
interest in the Note (together with this Security Instrument) can be sols ore or more times
without prior notice to Borrower. A sale might result in a change in the ety fxnown as the
"Loan Servicer”) that collacts Pariodic Payments dua under the Nota and this Sacu ity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrumant,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of tha Note. If thera is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfar of servicing. If the Note Is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicer or ba tranaferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender rnay commence, join, or be joinad to any judicial action (as
either an individugl litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has braached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corractive action. if Applicable Law provides a time period which
riust alapse before certain action can be taken, that time period will be deemed to be reasonable
frz. purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Beitower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Suctor- 18 shall be deemed to satisfy the notice and opportunity to take corrective action
providiors of this Section 20,

21.)lazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substancg defined as toxic or hezardous substances, poliutants, or wastes by
Environmental La'v and the following substances: gasoline, kerosene, other flammable or toxic
petroleum predh.iis, toxic pesticides and herbicides, voiatile solvents, materials containing
asbestos or formaidet yay, and radicactive materials; (b} "Environmental Law" means federal laws
and laws of the jutizZicton where the Property is located that relate to health, safety or
environmental protectioi; (c}-"Snvironmental Cleanup” includes any response action, remedial
action, or removal action, a¢ defired in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cavse cantribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ar/psrmit the presence, use, disposal, storaga, or release of any
Hazardous Substances, or threaten to ralrase any Hezardous Substances, on or in the Property.
Borrower shall not do, nor allow anyors eise to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b) which-c:aates an Environmental Condition, or (¢) which,
due to the presence, use, or release of a Hai ardous Substance, creates a condition that adversely
affects the value of the Property. The precediry iwn sentences shall not apply to the presence,
use, or storage on the Property of small quantiier ri Hazardous Substances that are generally
recognized to be appropriate to normal residential_usas and to maintenance of the Property
{including, but not limited to, hazardous substance in coisurier productsk.

Borrower shall promptly give Lander wtitten notice’o” (2! any investigation, claim, demand,
tawsuit or other action by any governmental or requiatery_arercy or private party involving the
Property and any Hazardous Substance or Environmental Law o’ which Borrower has actual
knowledge, (b} any Environmental Condition, including but not Il nited 3, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, ar. =} any condition caused
by the presence, use, or refease of a Hazardous Substance which adversaly affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulitory authority, or any
privats party, that any removal or other remediation of any Hazardous Sutatancy affecting the
Proparty is necessary, Borrower shall promptly teke all necessary remedial aclions 1 accordance
with Environmental Law, Nothing herein shail create any obligation on L¢nder for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foltows:

22. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Appiicable Law provides otherwise). The notice shall
specify: (a) the default; {b) the action required to cure the default; {c} a date, not less than 30
days from the date the notics is given to Borrower, by which the dafault must be cured; and {d)
that feilurs to cure the defsuit on or before the date specifisd In ths notice may result In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sals of the Property. The notice shall further inform Borrower of the right 1o reinstate after
acceleration and the right to bring a court action to assert the non-existence of a defauit or any
other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before
the date specified in the notice, Lender at its option may require Immediate payment in full of all
sums secured by thls Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, ressonable
attornays’ fees and costs of title evidence. If Borrower or any successor In interast to Borrower
thiex {or hae filed against Borrower or any successor In interest to Boirowsr} a bankruptcy petition
Undrr Title Il or any successor title of the United States Cods which provides for the curing of
prep.dtion default due on the Nots, interest at a rate detarmined by the Court shail be paid to
Leiidai o« post-patition arrears.

23, P2'eage. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Srcurity Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a tue/for releasing this Security Instrument, but only it the fee is not prohibited by
Applicable Law,

24. Waiver »f }.criostead. In accordance with lllincis law, the Borrower hereby release
and waives all rights urJar and by virtus of tha lllinois homestead exemption laws.

BY SIGNING BELOW, Borrawer sccepts and agrees to the terms and covenants contained
in this Security Instrument and iy ary Rider exscuted by Borrower and recorded with it.
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— - ‘apace Below This Line For Acknowledgment)

State of llinais, L (lw County ss:
. AJ!MWI« Y ay a

Notary Public in and "for (sail ~county and stats, do | hereby certify that

/AW—WL Glot

personally known to me to be the same pevsorisi whose name(s) subscribed to th oregoing
ingtrument, appeared before me this day in perso.. n" alck?fwledged that

signed and deliverad the said instrument as ,' free and voluntary act, for the
usaes and purposes therein sat forth.
{ o
Given under my hand and official seal, this ' ds yo Vb . EZL“)
My Commission expires: ‘) |L(4 |U({ 3’ ,,, )
L@ { )
Notary Foblis /_6

7 ?*-: “OFFICIAL SEAL”
%o ¥ MICHELE C VA4
L‘ "f&‘ COMMISSION BAPIRES 0w/ ;&

FoeTrYTIy AV
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@)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004003231 SC

STREET ADDRESS: 2428 ILLINOIS RD.

CITY: NORTHBROOK COUNTY: COOK COUNTY
TAXNUMBER: 04-09-307-016-0000

LEGAL DESCRIPTION:

LOT 16 IN BLOCK 9 IN NCRTHBROOK MANOR SUBDIVISION IN SECTION 9, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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ADJUSTABLE RATE RIDER
(12-MTA index - Rate Caps)

03-2282-0762743968-7

THIS ADJUSTABLE RATE RIDER is made this 19th day of Julv. 2007 .andis
incorporated into and shall be deemed to amand and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to  secure  Borrower's Adjustable Rate Note ({the “Note") to
FA {the "Lender”) of the same date and
r2yering the property described in the Security Instrumeant and located at;
2428 ILLINOIS KD, NORTHEROOK, IL 60062

Property Address

THIS FiDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AWl> THE MONTHLY PAYMENT. THE RIDER LIMITS THE AMOUNT THE
BORROW!R’s INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In a1dition to the covenants and agreements made in the Security
Instrument, Borrowar and Leidar further covenant and agrea as follows:

A. INTEREST RATE AND MONTHL! P# YPIENT CHANGES

Interast will be charged on unpaia P*=zipal until the full amount of Principal has been paid.
will pay interest at a yearly rate of |7 627 %. The interest rate | pay will change in
eccordance with Section 4 of the Note. Thi( intelest rate required by Section 2 and Section 4 of
the Note is the rate | will pay both befora anu-atiar any default described in Section 7(B) of the
Note. The Note provides for an initial interest rato.e? 7 g25 %.

The Note provides for changes in the interast rat( ard the monthly paymants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may further change o7 “the lat day of
August, 2012 , and on that day every IWELFTH menth

thereafter. Each date on which my interest rate could change is callea 7 “Change Date”.

23019 (1101} Page 1 0f 4
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03-2282-076274396-7

(B) The Index

Beginning with the first Change Date, my interest rate will ba based on an index. The "Index”
is the Twelve-Month Average, determined as set forth below, of the annual yields on actively
traded United States Treasury Securities adjusted to a constant maturity of one year ss published
by the Faderal Reserve Board in the Federal Reserve Statistical Relaase entitled "Selected Interest
Rates (H.15)" (the "Monthly Yields"}. The Twalve-Month Average is determined by adding
together the Monthly Yields for the most recantly avallable twelve months and dividing by 12,
The most recent Index figure availeble as of the date 15 days before each Interast Rate Change
I ate ig called the "Current Index”.

it the index is no longer available, the Note Holder will choose a new index which is based
upun somparable information. The Note Holder will give me notice of this choice.

1) Zaleulation of Changes

Tafora_aach Change Date, the Note Holder will calculate my new interest rate by adding
Two & Eighc Hundred Seventy-Five-Thousandths percentage points _ 2.875 %
("Margin®) 1= the Current Index. The Note Holder will then round tha result of this addition to the
nearest ona thuurandth of one percentage point {0.001%}. Subjact to the limits stated in Section
4{D} below, this ~sunded amount will be my new interast rate until the next Change Date. In the
event 8 new Index is seivcted, pursuant to paragraph 4(B), a new Margin will be determined. The
new Margin will be th.o-Jif.crence hetween tha average of the old Index for the most recent three
year period which ends ‘on thn-!sst date the Index was available plus the Margin on the last date
the old Index was available and the average of the new Indax for the most recent three year
period which ends on that daw-{r:if not available for such three year period, for such time as it is
available}. This difference will bu.reurded to the nearest 1/8 of 1%.

The Note Holder will then detum’ae the amount of the monthly payment that would be
sufficient to repay the unpaid Principal/Jiac | am expected to owe at the Change Date in full on
the maturity date at my new interest rate ir-substantially equal payments. The result of this
calculation will be the naw amount of my ma 1thly payment.

{D} Limits on Interest Rats Changes

My interast rate will nevar be increased or decrrasd on any single Change Date by more than

Two percentane point(s) {_ 2.000 %} from the rate of
interest | have been paying for the preceding _TWELVE _ .months, My interest rate will never

be greater than 13 950 % ("Cap”}.
(E) Etfective Date of Changes
My new interest rate will become effective on each Change Dz, | will pay the amount of

my new monthly payment beginning on the first monthly payment date after tha Change Date
until the amount of my monthly payment changes again.

33019 (1101 Page 2 0f 4
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03-2282-076274398-7

{F) Notice of Changes
The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any changa. The notice will include
information required by law to be given me and also the title and telephone number of a person
who will snswer any question | may have regarding tha notice,
(G) Fallure to Make Adjustments
If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as dascribed in this Note, regardiess of any notica requirement, | agree that Note Hoider
rmay, upon discovery of such failure, then make the adjustment as if they had besn made on tims.
« also agree not to hold Nota Holder raspensible for any damages to me which may result from
~ute Holder's failure to make the adjustment and to lat the Note Holder, at its option, apply any
€4ce s monies which | may have paid to partial prepayment of unpaid "Principal.”
B.” Y4ANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Szcd@n 18 of the Security Instrument is amended to read as follows:
Teansfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interes’ in the Property” means any legal or beneficial interest in the Property, including,
but novliriitzd to, those benefigial intarests transferred in a bond for deed, installment sales
contracy or escraw agreement, the intent of which is the transfer of title by Borrower at a
future date t0'a pur-iaser.  If all or any part of the Property or any interest in the Property
is sold or transfrired (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural nersan) without Lender's prior ‘written consent, Lender may
require immediate povment in full of all sums secured by this Security Instrument.
However, this option shal. no., be exercissd by Lender if exercise is prohibited by Applicable
Law, Lender also shall not exercise this option if: (a} Borrower causes to be submittad to
Lender information required by Lradar to evaluate the intended transferes as if a new loan
wera being made to the transfere; an- (b} Lender reasonably datermines that Lendar’'s
security will not be impaired by the lan aisumption and that the risk of a breach of any
covenant or agreemant in this Security-'ns*ument or other obligations related te the Note
or other loan document is acceptable to (eruer, (c} Assuming party executes Assumption
Agreement acceptable to Lender at its sole (noiZs. and discretion, which Agreemant may
in¢clude an increase to Cap as set forth below an! (d} payment of Assumption Fee if
requested by Lender.
To the extent permitted by Applicable Law, Lendar ™ay charge a reasonable fee as a
condition to Lender's consent to the loan assumption, s#7u-lender may increase the
maximum interest rate limit to the higher of the Cap or 6 peizentagr points greater than the

33018 [11-01) Page 3 of 4
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03-2282-076274398-7

intarest rate in effect at the time of the transfer. Lender may also require the transferea to
sign an assumption agreement that is acceptable to tender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to ba obligated under the Note and this Security
Instrument unless Lender has entered into & written assumption agreement with transferee
and formally releases Borrower.

It Lender exercises this option, Lander shall giva Borrowsr notica of acceleration. The
notice shall provide a period of not less than 30 days from the data the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security nstrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedles permitted by this Security Instrument without
,urther notice or demand on Borrower.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants coniained

in this Adjust(pls Rate Rider. Borrower hareby agrees to execute any document necessary to
raform this Agrzement to accurately reflect the terms of the Agreement between Borrower and

Baneficiary or if ths criginal Note, Trust Deed or other document is lost, mutilated or
destroyed.

33019 AN Page 4 of 4
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CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT
, {Combination Construction and Permanant Loan)

Loan No.: 03-2282- 4398-7

THIS CONSTRUCTION TERM RIDER TC SECURITY INSTRUMENT ("Rider”) is made July 18, 2007,
and is Incorporated inte and shall be deemed to amend and supplement the Mortgage, Peed of Trust
or Deed to Secure Debt and Security Agreement of the same date, as modified by any other
addendums or riders thereto (the "Security Instrument"), which has been given by the undersigned
{the "Borrower") to secure Borrower's promissory note of the same date 10 WASHINGTON MUTUAL
RANK, FA (the "Lender), as modified by any addenda or riders thereto (the *Note™), which Security
\rstrument covers the property described thersin and (ocated at the address shown below (the
Pronerty™):

Proprity, 2428 ILLINOIS RD, NORTHBROOK, IL 60062

Defined \emisn the Note or the Security Instrument shall have the same meaning when used herein.
To the exteri thai this Rider conflicts with the terms and conditions set forth in the Security Instrument,
the terms and zor.ditions set forth in this Rider shall control,

THE TERMS ¢/ YHE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANZ/T rINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN GUTHEF. TROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION PHASE. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES.

ADDITIONAL COVENANTS. The (Lerde” and the Borrower have entered into a Residential
Construction Loan Agreement (the "Cor.iwuction Loan Agreement”) which provides for a loan (the
*L gan*) to finance the construction of a ore to frur family residence (which may be a manufactured or
modular home) (the “Residence") or certain ot ier i provements (the "mprovements®) on the Property.
Accordingly, and in addition to the covenam:-ari-agreements made in the Security Instrument,
Borrower and Lender further covenant and agree 4s frdows:

A. CONSTRUCTION LOAN AGREEMENT SECUE £Y SECURITY INSTRUMENT
The Security Instrument alsc secures performance of my-ob'gations under the Censtruction Loan
Agreement. If | am in default under the Construction Loan Agreement, | will also be in default under

Mutti-state
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the Note and Security Instrumant, and the Lender shall be enlitled to exercise alt remedies for default
permitted by the Note and/or the Security instrument. While | am making interest only payments as
provided in the first paragraph of Section B below, the Security instrument shall be considered, for all
intents and purposes, to be a "Construction Deed of Trust” {or as applicable, a Construction Mortgage
ot Deed to Secure Debt).

B. PAYMENT DURING CONSTRUCTION PHASE

Notwithstanding anything to the contrary in the Note or any other document related to my Loan, | will
make payments of ail accrued interest on the amount of funds actually disbursed by the Lender under
«he Construction Loan Agreement beginning on the first day of SEPTEMBER 2007, and on that day of
each month during the construction period. | will make payments of principal and interest as provided
it the Note beginning on the first day of the second calendar month following the month in which the
const/uciion of the Residence or the Impravements has been completed in accordance with the
Cousiractui Loan Agreement and the final advance on the Loan has been made. If the Note provides
for an atluviehle interest rate, the Interest rate and the monthly principal and interest payment shall
adjust in accor’ance with the terms of the Nate. If such completion and final advance do not occur
prior to July 18, 7J0R (the "Scheduled Complgtion Date”) or any extended date agreed to by Lender in
writing, Lender snall have the right to then or thereafter declare the Loan immediately due and
payable. However, ' sich_completion and final advance do not occur prior to the Scheduled
Completion Date ang-Leruzr, In ils sole discretion and without waiving any rights set forih in the
Construction Loan Agreement;;2mmils Borrower to extend the Scheduled Completion Date, Borrower
may confinue to make intera it onl, payments until the end of the extended construction perlod. In that
avent, Lender shall calculate s-n1w monthly principal and Interest payment and Borrower shall begin
making such new monthly princ.na! and interest payment beginning on the first day of the secand
calendar month following the month in v.hizh the construction of the Residencs or the Improvements
has been completed in accordance witk s Construction Loan Agresment and the final advance on
the Loan has been made. The new moithly »=nacipal and interest payment shai be based on the
Maturity Date and other terms set forth in the (Jote. If the Note provides for an adjustable interest rate,
the interest rate and the monthly principal ani-ininrest payment shall edjust in accordance with the
terms of the Note.

c. SECURITY AGREEMENT
The Security Instrument shall also constitute a security agresment {the “Security Agreement’} with
respect to all fixtures and personal property now or hereaftur |ucated at the Property and owned by

Muiti-state
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Borrower, and with respect to all plans, specifications, permits, contracts, and payment and
performance bonds In connection therewith, reiating to construction of the Residence or
Improvements. The Security Agreement shall constitute a fixture filling with respect to any of the
foregoing items which are deemed to be fixtures under applicable law. In the event of default, Lender
shall have all rights and remedies with respect to such fixtures and personal property s are available
under applicable law including, without limitation, the rights and remedies available to a secured party
under the Uniform Commercial Cade or equivalent law of the State where the Praperty is located.

n. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION PHASE

Any provisions in the Note and Security Instrument which permit Borvower to sell or otherwise transfer
«n&_Properly without paying the Loan off in full are inapplicable until construction of the Residence or
irapre vements has been completed, the final advance on the Loan has been made, and Borrower has
coiimensed making principal and interest payments as provided above.

E. JCLUPANCY AS PRINCIPAL RESIDENCE

Borrower's -sblication pursuant to Section 8 of the Security Instrument to use the Properly as
Borrower's prncipal residence shall commence 80 days after construction of the Residence or
Improvements. b s been completed.

Multi-stata
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IN WITNESS WHEREOQF, Borrower has exacuted this Construction Term Rider as of the day and year

first written ve,
e 11107

Date:

?\;\NNA s:.d:@)l .\_)

Date:

Date;

Date:

Date:

Date:

Date;

Date:

Muiti-state
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