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COMMERCIAL REAL ESTATE MORTGAGE AND
ASSIGNMENT OF LEASES AND RENTS

NAME(S) / ADDRESS(ES) GF-TZORTGAGOR(S):
Andrew E. Lawrence and ~ane K. Lawrence, HUSBAND AND WIFE

4640 N. Francisco
Chicago, Illinois 60625

NAME / ADDRESS OF LENDER:
Lincoln Park Savings Bank
1946 W. Irving Park Road, Chicago, IL 6003

NOTE NUMBER DATE OF MOR”GAGE MATURITY DATE
1000100478 July 31st, 2007 September 1st, 2010
LOAN AMOUNT OFFICE /
$ 384,000.00 |

PRINCIPAL AMOUNT Three Hundred Eighty Four Thousaid and
no/100- - = - = = = - = = 4 = = = = & « " - = = - - - - ¢ - - - $384,000.00

PROPERTY DESCRIPTION (Include legal description, street address and/property ‘ieiification number):
LOT 2 IN BLOCK 42 OF RAVENSWOOD MANOR, BEING A SUBDIVISION OF EFART OF THE
NORTH 1/2 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, REFERENCE BEING MADE TO PLAT THEREOF RECORDID (N MAY 12,
1309 AS DOCUMENT NUMBER 4374218, IN COOK COUNTY, ILLINOIS.

Property Address: 4640 N. Francisco ‘
Chicago, Illinois 60625
P.I.N. 13-13-109-030-0000

This mortgage is made on this date between the parties listed above. The Mortgagor in consideration of the prmc1pa1
amount shown above and for other valuable consideration, the receipt of which is acknowledged, hereby mortgages and
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warrants to the Lender, its successors and assigns, forever, the land and property described on page 1, together with
the privileges improvements, rents and profits, easements, hereditament, appurtenances, equipment, and other personal
goods of whatsoever description which may now or hereafier be located, situated or affixed on and used in connection
therewith (hereinafier called the Property). Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant, convey and assign the Property (and, if this instrument is on a
leasehold, that the ground lease is in full force and effect without modification except as noted above and without
default on the part of either lessor or lessee thereunder), that the Property is unencumbered, and that Mortgagor will
warrant and defend generally the title to the Property against all claims and demands, subject to any easements and

restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property.

SIGNATURE(S)

By signing this Merigage, each Mortgagor acknowledges that all provisions have been read and understood, including
those on pages ~u=. Iwo, three, four, five and six. Signed and sealed by Mort

July 31st, 2007, A g (Seal)

Date Andrew E. Lawrence -Mortgagor
July 31st, 2007 W W/CL/ (Seal)
Date J aanj Lawrence -Mortgagor
) (Seal)
Date -Mortgagor
() (Seal)
Date -Mortgagor
- (Seal)
Date -Mortgagor
(Seal)
Date -Mortgagor
WITNESSED BY
X X
X X
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The Mortgagor Covenants and Agrees With the Lender
as Follows:

1. This mortgage secures the principal amount shown
on page one as may be evidenced by a promissory note
or notes of even, prior or subsequent date hereto,
including future advances, and every other indebtedness
of any and every kind now or hereafter owing from
Mortgagor to Lender howsoever created or arising,
whether primary, secondary or contingent, together with
any interest or charges provided in or arising out of
such indebtedness, as well as the agreements and
covenants of this mortgage, any promissory note or of
any other mortgaze. 7ssignment of leases or rents,
security agreement, Joan agreement, or any other
agreement of whatsoever nature, whether written or
oral, now existing or hezcafter. arising between the
Mortgagor and the Lender (herciaafter all referred to as
the Indebtedness).

2. The Mortgagor promises to pay th~ indebtedness in
accordance with the terms thereof and 1o rerform all of
the terms and conditions from which the Ind<otecness
may arise.

3. Lender may apply all payments received from (he
Mortgagor in any order Lender deems appropriate.

4. The Mortgagor promises at all times to preserve and
to maintain the Property and every part thereof in good
repair, working order, and condition, and will from time
to time, make all needful and proper repairs so that the
value of the Property shall not in any way be impaired.
Mortgagor certifies that the Property has not in the past
been nor will in the future be allowed in any manner to
be exposed to or contain hazardous or environmentally
harmful substances as may be defined or regulated by
any state or federal law, or regulation which impacts, in
any way, such substances, except to the extent the

~ |existence of such substances has been disclosed in
writing to Lender. The Lender shall have the right and
access to inspect the Property at all reasonable times and
if the Property, or any part thereof, shall require
inspection, repair, or maintenance which the Mortgagor
has failed to provide, the Lender, after reasonable
notice, may enter upon the Property to effect such
obligation; and the cost thereof shall be added to the
Indebtedness and paid on the Lender’s demand by the
Mortgagor.

5. The Mortgagor promises to pay and to discharge
liens, encumbrances, taxes, assessments, and
governmental charges at any time levied or assessed
against the Mortgagor or the Property, and the

- against such risks, in such form and with such carriers as

Mortgagor will not do or permit to be done any act of
whatsoever nature which would impair the lien of this
mortgage; provided, however, that the Mortgagor shall
not be required to pay any tax, assessment, or
governmental charge so long as the Mortgagor in good
faith disputes the validity thereof and provides for
payment in a manner satisfactory to Lender in the event
the Mortgagor fails in the dispute.

6. The Mortgagor promises to keep the Property insured

may within the sole discretion of the Lender be
acceptable, causing the Lender to be named as loss payee
or alternatively if requested by Lender, Mortgagee, in
such form and manner as prescribed by the Lender. The
Mortgagor hereby directs each and every insurer of the
Property to make payment of loss to the Lender with the
proceeds to be applied, only at the Lender’s option, to the
repair and replacement of the damage or loss or to be
applied to the Indebtedness with the surplus, if any, to be
paid by the Lender to the Mortgagor.

7. The Mortgagor hereby assigns to the Lender all
judgments, decrees, and awards for injury, damage, or
condemnation of or to the Property and authorizes the
Lender, at its sole option, to apply the proceeds thereof to
the payment of the Indebtedness in such manner as the
‘er.der may elect.

8. “ihe Mortgagor promises to abstain from the
commissisn ‘of any waste on the Property and to comply
with all present and future statues, regulations, and rules
of any governr.tental authority governing the Property or
in any way concer-ii~ the use and occupancy thereof.

9. The Mortgagor promises not to remove any part of
the Property from its present iacation, except for
replacement, maintenance and relecation in the ordinary
course of business, nor to sell, farther encumber, or
otherwise dispose of, except as hereia £iovided, any or
all of its interest in any part of or all cf *iic Property
without first obtaining the written consent ¢ the Lender.

10. At any time, upon a request of the Lender, the
Mortgagor will execute and deliver to the Lender, and if
appropriate, cause to be recorded, such further
mortgages, assignments, assignments of leases and rents,
security agreements, pledges, financing statements, or
such other document as the Lender may require, in the
Lender’s sole discretion, to effectuate, complete, and to
perfect as well as to continue to preserve the )
Indebtedness, or the lien or security interest created by
this mortgage. In the event the Mortgagor shall fail or
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refuse to execute and deliver any such document to the Mortgagor promises not to alter or amend any such
Lender, the Mortgagor hereby constitutes and appoints ground lease nor to cancel, terminate or surrender its
the Lender, or any of its officers or employees, as the interest in such ground lease without first obtaining the
Mortgagor’s true and lawful attorney-in-fact to do legal written consent of the Lender.
expenses thereof shall be added to the Indebtedness and .. .
paid by the Mortgagor upon demand by the Lender, 13. As additional security for the Indebtedness and the
performance of all of the Mortgagor’s covenants
11, The Mortgagor agrees to supply the Lender such hereunder, the Mortgagor:
financial and other information concerning its affairs and L .
the status of any of its assets as the Lender, from time (a) hereby grants to the Lender a security interest in
to time, may reasonably request. The Mortgagor any personal property or fixtures which may not or
further agrees to permit the Lender, its employees and hereafter constitute any part .of the Property, in all
agents, to have acccsz to the Property for the purpose of personal property in possession of the Lender but
inspecting it, togethe: with all of the Mortgagor’s other bel°“$m3 to the Mortgagor, and in any balance of
physical assets, if any, and to permit the Lender, from deposit account with the Lender which may be
time to time, to verify accounts as well as to inspect, applied by the Lender upon the Indebtedness in the
copy and to examine the bools, records and files of the event of default hereunder; and
Mortgagor. (b} hereby {pursuant to any statute now or hereafter
12. At Lender’s request, Mortgagcrwill supply Lender existing and applicable) sells, assigns, transfers and
with an acknowledged estoppel certificsie which shall set over to the Lender all of the rents, profits, and
reflect the Indebtedness and any and ali rigats of setoff, income under any lease or leases of the Property,
counterclaims or defenses which exist against the including any extensions, amendments, or renewals
Indebtedness. thereof, whether due or to become due, including all
) _ . such leases in existence or coming into existence
13. Mortgagor will comply with the provisions of (v during the period this morigage is in effect. This
Construction Loan Agreement, which if one exists, is assignment of rents shail run with the land and be
in?orporated by reference and shall become a part of good and valid as against the Mortgagor or those
this mortgage. claiming by, under, or through the Mortgagor, from
Any advances or disbursements made by Lender under the date of the record}ng of this instrument. .Thls
such Construction Loan Agreement shall become a part assipament shall continue to be operative during the
of the Indebtedness hereunder and shall bear interest at peries nf any foreglosure or other action o enforce
the rate stated in the Note from the date of advance or this porigage, dunpg any rect_awershlp created
disbursement, provided such calculation of interest shall hereunder fandyduring the period of redemption,

not be in conflict with applicable law, in which case, including the priod of deficiency in the repayment of

Lender shall calculate interest at the highest allowable the Indebtednets. The Mortgagor acknowledges that
this assignment is gi~en as collateral security only

rate. and shall not be consirued as obligating the Lender to
Any default under the terms of the Construction Loan perform any of the coverants or undertakings
Agreement will constitute a default under the provisions required to be performed by the Mortgagor contained
of this Morigage and Lender shall be entitled to the in any such assigned leases. in tuecvent of

rights and remedies as herein provided, and/or as may surrender or the taking of possessica nf the Property
be provided by law. by the Lender upon the Mortgagor’. defzult, the

Lender may thereafter collect the rents-aud income
therefrom, rent or lease the Property or any portion
thereof upon such terms as the Lender may deem, in
its sole discretion, advisable, and apply all proceeds
derived therefrom to (i) preservation of the Property;
(ii) payment of taxes; (iii) payment of insurance
premiums; (iv) payment of interest or principal due

14. Mortgagor agrees to comply with the provisions of
any ground lease related to the Property and will give
Lender notice of any default on the part of the Lessor.
If an option to renew or extend the ground lease occurs
during the duration of this Indebtedness, Mortgagor
agrees to exercise such option and to submit evidence of

same 10 Lender. Mortgagor hereby assigns its rights in on the Indebtedness.

any such ground lease to Lender; however, Lender shall ) ) ‘

not be liable or responsible for any of the covenants or 16. The following shall constitute default of this
promises stated therein, mortgage and any note or other agreement it secures:

ILXLE4 - 06052006 Page 4 of 7
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(a) the failure to pay either the interest or principal
upon the Indebtedness when due;

(b) the failure to perform or keep any of the
covenants of this agreement or any agreement, oral
or written, out of which the Indebtedness arises or
which governs any of the terms of the Indebtedness;

(c) the insolvency of the Mortgagor;

(d) the filing by or against the Mortgagor of any
insolvency, bankruptcy or receivership proceeding;

(e) the institution of any assignment by the
Mortgagor for the benefit of the Mortgagor’s
creditors;

(f) the insolvency o death of any guarantor of this
Indebtedness;

(g) the death of the Mortgagor, if a natural person,
or of any partner if the Morigagor is a partnership;

(h) the dissolution, merger and cousecitdation or
transfer of a substantial part of the owneiship of the
Mortgagor or any guarantor of the Indebicdrcss if
the Mortgagor or such guarantor is a corporaticii,

(i) the non-payment of any taxes or insurance,
which shall constitute waste and entitle the Lender
to the appointment of a receiver under applicable
law;

(j) the sale or transfer by Mortgagor of any
interest in the Property, whether by deed, land
contract, contract of sale, or the like;

(k) the Lender deems itself insecure for any reason
whatsoever.

17. In the event of default, the Lender may, without
demand or notice, pay any taxes, assessments,
premiums or liens required to be paid by the
Mortgagor, effect any insurance provided for
herein, make such repairs, cause the abstracts of
title or title insurance policy and tax histories of
said premises to be certified to date, or procure new
in case none were furnished to it, and procure title
reports covering said premises, including surveys.
The sums paid for any such purposes shall be added
to the Indebtedness and shall bear interest at the rate
of interest otherwise accruing on the Indebtedness
secured hereby until paid. In the event of
foreclosure, the abstracts of title or title insurance
shall become the property of the Lender. All
abstracts of title, title insurance, tax histories,
surveys, and other documents pertaining to the

Indebtedness shall remain in the Lender’s possession until
the Indebtedness is paid in full.

18. In the event of default, the Lender may, without
notice, and at its option, declare the entire Indebtedness
due and payable, as it may elect, regardless of the date or
dates of maturity thereof and, if permitted by state law, is
authorized and empowered to sell or to cause the Property
to be sold at public auction, and to execute and deliver to
the purchaser or purchasers at such sale any deeds of
conveyance good and sufficient at law, pursuant to the
statue in such case made and provided, and out of the
proceeds of the sale to retain the sums then due hereunder
and all costs and charges of the sale, including attorney
fees, rendering any surplus monies to the party or parties
entitled to the excess. Any such sale or a sale made
pursuant to a judgment or a decree for the foreclosure
hereof may, at the option of the Lender, be made en
masse. The commencement of proceedings to foreclose
this mortgage in any manner authorized by law shall be
deemed an exercise of the above option. In the event of
default or the commission of waste, the Lender shall
forthwith been titled to the appointment of a receiver of
the Property and of the earnings, income, issue, and
profits hereof, with such powers as the court making such
appointments shall cause. The Mortgagor hereby
irrevocably consents to such appointment and waives
notice.of any application therefor. IN THE EVENT OF
THE SALLE OF THIS PROPERTY UNDER THE
PROCEIURE FOR FORECLOSURE OF A
MORTGAGE BY-ADVERTISEMENT, AS PROVIDED
BY APPLICARLE J:AW, OR IN THE EVENT THE
LENDER EXERCI5%5 ITS RIGHTS UNDER THE
ASSIGNMENT OF RENTS AND LEASES, THE
MORTGAGOR HEREBY WAIVES ANY RIGHT TO
ANY NOTICE OTHER TEAN THAT PROVIDED FOR
SPECIFICALLY BY STATUTE, On TO ANY
JUDICIAL HEARING PRIOR TG SUCH SALE OR
OTHER EXERCISE OF RIGHTS.

19. Lender shall have the exclusive right t) d:termine
the order in which the Property securing this mortgage
shall be sold and the proceeds applied to the Indebtedness
in the event Lender exercises the remedies provided it in
this mortgage.

20. The Mortgagor expressly acknowledges that it is the
intent of both itself and the Lender to have a default of
any of the provisions of this mortgage constitute a default
of any other agreement which may now exist or hereafter
arise beiween them and that, likewise, a breach of

ILXLES - 06052006
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any such agreement shall constitute a breach and default
of this mortgage. It is the expressed intent of the
Mortgagor to cross coliateralize all of its Indebtedness
and obligations to the Lender howsoever arising and
whensoever incurred.

21. Mortgagor warrants that no provision, warranty or
promise made by the Mortgagor in any document related
to this transaction causes any conflict whatsoever with
the terms of any document related to any other
transaction Mortgagor may be involved with, with any
other person or entity.

22, It is further agieed that:

(a) no forbearan~e on the part of the Lender and no
extension of the tiria ravment of any of the
Indebtedness given by the Vender shall operate to
release, discharge, modify, 1 change or affect the
original liability of the Mortg4gor herein or of its
continued performance of the covepun’s herein
contained or in the covenants and terms £ any
portion of the liabilities:

{(b) any reference to the Lender herein shail'2%so
include the Lender’s successors and assigns;

(c) the covenants and conditions hereof shall bind
and the benefits and advantages hereof shall inure to

the respective heirs, executors, administrators,
assigns and successors of the parties hereto;

(d) the Mortgagor agrees to pay the Lender, in
addition to payment of the Indebtedness, a pro rata
portion of the taxes, assessments, mortgage guarantee
insurance premiums (so long as this mortgage is
insured by a mortgage guarantee insurance policy),
hazard insurance premiums next to become due, as
estimated by the Lender so the Lender will have
sufficient funds on hand to pay taxes, assessments
and insurance premiums within thirty (30) days
before the due date thereof, and to pay the Lender,
immediately, any deficit thereon, the monies so held
not to bear any interest and, upon default, to be
applied by the Lender on account of the
Indebtedness.

(e) all rights and remedies granted to the Lender
hereunder shall be cumnlative and not exclusive of
one or the other or of any other remedy provided for
by law or agreement, and may be exercises either
successively or concurrently; and that

(f) if any provision of this mortgage shall be
prohibited by state law, such prohibitions shall apply
only to that provision and all other provisions of the
mortgage shall remain in full force and effect.

ADDITIONAL PROVISIONS

Waiver of Statutory Rights. Mortgagor shall niot apply for or avail izself of any appraisement, valuation,
redemption, stay, extension, or exemption laws, or any so-called "Mors:wrium Laws," now existing or hereafter

enacted, in order to prevent or hinder the enforcement or foreclosure of this Mo:taage, but hereby waives the benefit of
such laws. Mortgagor, for itself and all who may claim through or under it, w=ivas any and all right to have the
property and estates comprising the premises marshalled upon any foreclosure of theiien hereof and agrees that any
court having jurisdiction to foreclose such lien may order the premises sold as an entii-iy - Mortgagor acknowledges
and agrees that the land encumbered by this Mortgage and Security Agreement, at the tim of the execution hereof is
improved with a commercial structure and that the land covered by this Mortgage is not used i intended to be used for
agricultural purposes. Mortgagor warrants it has been authorized or empowered by the trust inst:crasnt or by a person
having a power of direction over Mortgagor to, and Mortgagor does hereby waive any and all rights of redemption
from sale under any order or decree of foreclosure of this Mortgage, on behalf of Mortgagor, the tivst estate, all
persons beneficially interested therein, and each and every person (except decree or judgment creditors Ot Mortgagor in
its representative capacity and of the trust estate) acquiring any interest in or title to the premises subsequent to the date
hereof.

WHEN RECORDED RETURN TO:

Lincoln Park Savings Bank
1946 W. Irving Park Road
Chicago, IL 60613

DRAFTED BY / ADDRESS:

Cheryl Figueroa

LINCOLN PARK SAVINGS BANK
1946 WEST IRVING PARK ROAD
CHICAGO, IL 60613
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DELETIONS: The Mortgagor and Lender agree that the following paragraphs of this mortgage may be deleted:

ALL
Parties

Must
Initial:

NOTARIZATION
INDIVIDUAL

STATE oF [lliucis
COUNTY OF Cool: .
The foregoing instrument /a3 acknowledged before me this 30th  day of July 2007 by

Jane K. Lawicice

My Corgrélissioil Expires: &u;w 7’ %4/&/

! p M AW ary Public \
E HEEE:\ACLA%[\S@Q!&“ ign & Print Name) Eileen F. Smolek
$  iotary Public, State of Hlinors or the County of: Cook

$ My Commission Expires Sepi 13. 2008 $orthe State of:  Illinois

PAL.TNERSHIP

STATE OF

COUNTY OF §S:

The foregoing instrument was acknowledged before me this __ * - day of by

partner(s) on behalf of
a partnership.

My Commission Expires:

Notary Public
(Sign & Print Name)

For the County of:
For the State of:

CORPORATION
STATE OF
COUNTY OF ss:
The foregoing instrument was acknowledged before me this day of by
who are the of
a corporation, on behalf of the corporation.
My Commission Expires:

Notary Public

(Sign & Print Name)

For the County of:
For the State of:

Initials: /A
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lowing paragraphs of this mortgage may be deleted:

DELETIONS: The Mortgagor and Lender agree that the fol

ALL
Parties

Must
Initial:

NOTARIZATION
INDIVIDUAL
STATEOF I 2eama/S
COUNTY OF Cexric. ss:
The foregoing instrumeni wac-: acknowledged before me this 38 ___dayof Jvey Zeoo7 by
Aurfen LAWREVCE 7

Wii‘ﬂ?&‘?kiio?.ioda’nm{ DW‘ e (R. /417(4%
“@FFICIAL SEAL" ¢ Notary Public
‘3 NNA R ADELMANN : (%1gn & Print Name) Do A "? /43 EL 1 AAA)
+
&

My C

S SPI0

‘(AW Pubre, State of Mts For(the County of; Cee .
fEih Bxpives U324/10 For the 3tate of: 7 ¢ ¢ (Al ¢S

PARTNERTHIP

DO P®

ot

STATE OF
COUNTY OF 8s.
The foregoing instrument was acknowledged before me this £ _day of by
partner(s) on behalf of e
a partnership.
My Commission Expires: [ ¢

Notary Public

(Sign & Print Name)

For the County of:

For the State of:

CORPORATION (4

STATE OF
COUNTY OF s§: A
The foregoing instrument was acknowledged before me this : day of by
who are the of
a corporation, on behalf of the corporation,

My Commission Expires:

Notary Public
(Sign & Print Name)

For the County of:
For the State of:

Initials:
ILXLE? - 06052006 Page 7 of 7




