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SECOND MOR7CAGE

THIS MORTCAGE is made payable this 31™ day of October, 2006, between the Mortgagor, Frank
Goldstin & Stephen Biuss, {“Borrower”) of the City of Chicago, and the Mortgagee, Shakkin Arbor, Inc (“Lender™),
of the City of Chicago, Couvity, Cook.

WHEREAS, Borrowei is indebted to Lender in the principal sum of One Hundred Thousand, and ‘Q
00/100ths Dollars (§100,000.00), whick-is indebtedness is evidence by Borrower’s Note dated October 1, 2006
(herein “Note”), providing for pay-oft i fiiil plus 9 ¥4 interest on or before March 1, 2007,

TO SECURE TO LENDER the repovment of the indebtedness evidenced by this Note, with interest
thereon, the payment of all other sums, with int¢res. thereon, advance in accordance herewith to protect the security
of this mortgage, and the performance of the covenants =nd agreements of Borrower herein contained, Borrower(s)
does hereby mortgage, grant and convey to Lender the following described property located in the County of Cook,
State of llinois:

PARCEL 1: LOTS “B” AND “C’ IN THE SUBDIVISIGN OF LOTS 1 AND 23 IN BLOCIK 4 IN
PELEG HALL’S ADDITION TO CHICAGO IN THE NUR. 131 WEST FRACTIONAL % OF SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE Td’®D PRINCIPAL MERIDIAN,
(EXCEPTING FROM SAID PREMISES THAT PORTION THLKEQF WHICH IS EMBRACED
WITHIN THE STREET KNOWN AS SHERIDAN ROAD AS LOCATED.BY THE PLAT RECORDED
IN THE OFFIE OF THE RECORDER OF COOK COUNTY, ILLINUGiSON MARCH 5, 1896 IN BOOK
69 OF PLATS PAGE 41, IN COOK COUNTY, ILLINOIS

PARCEL 2: LOT 22 IN BLOCK 4 IN PELEG HALL'S ADDITION TO CHICAGU BEING A
SUBDIVISION OF LOTS 1,2 AND 3 IN HUNDLEY’S SUBDIVISION OF LO15 3 AXD 21 AND 33
TO 37 IN PINE GROVE IN THE NORTH WEST FRACTIONAL % OF SECTION 2.. TC, WNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
[LLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATIN OF CONDOMINIUM
RECORDED AS DOCUMENT 24647550, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS

Permanent Index No. 14-21-103-030-1012

Common Address: 3800 N. Lakeshore Drive, Unit 124
(Herein “Property Address”)
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TOGETHER with all improvements now or hereafter erected on the property, and all easement, rights,
appurtenances, rent royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additional thereto, shall
be deemed to be and remain a party of the property covered by this Mortgage, and all of the foregoing, together with
said property (or leasehold estate if this mortgage is on a leaschold) are herein referred to as the “Property” b
Borrower, this Mortgage and the obligations secured hereby shall remain n full force and effect as if no acceleration
had occurred.

TO HAVE AND TO HOLD the Property unto the Lender, and the Lender’s successors and assigns,
forever, for the purposes and upon the uses herein set forth, free from all rights and benefits under and by virtue of
the Homestead Exemption Law.

Borrower Zavenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and wenvey the Property, that the Property is encumber, and that Borrower will warrant and defend
generally the title tothe Troperty against all claims and demands subject to declarations, easements or restrictions
listed in a schedule of e:éejtions to coverage in any title insurance policy insuring Lender’s interest in the Property.

UNIFORM COVENANMNTS, Borrower and Lender covenant and agree as follow:

1. Payment of Pviicipal and Interest. Borrower shall promptly pay when due the principal of and
interest on the indebtedness evidence oy .boNote, and any late charges as provided in the Note.

2. Application of Payments. Jnleas applicable by Jaw provides otherwise, all payments received by
Lender under the Note shall be applied by Lende: fist in payment of amounts payable to Lender for late fees,
thereto interest payable on the Note, and then to the priacipal of the Note.

3 Prior Mortgages, Charges, Liens: Lende: shall pay all mortgages, taxes, assessments and other
charges, fines and impositions attributable to the Property tiat may have or attain a priority over this mortgage, now
due and owing, up to and inciuding October 1, 2006. However, tr.x2s advance to Borrower shall be reimbursed to
Lender should Lender purchase the property on or before Octobet'1.2006. Pro-rations for taxes at the sale, should it
occur, will be calculated to the date of this document If requested by liender, Borrower shall promptly furnish to
Lender all notices of amounts due under this Lender’s request, promptly firnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which ahs priority overiis Mortgage; provided, that
Borrower shall agree in writing to the payment of this obligation secured by such lieq in a manner acceptable to
Lender, or shall in good father contest such lien by, or defend.

4. Hazard Insurance. Borrower shall keep improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage’, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require; previded, that
Lender shall not require that the amount of such coverage exceed that amount of coverage requiced.oay the sums
secured by this Morigage.

All insurance policies and renewals thereof shall be in the same form as said policies are presentl;
maintained and shall include a standard mortgage clause in favor of and in form acceptable to Lender. Lender shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender al} renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly instailments or change the amount of such installments.

5. Preservation of Maintenance of Property. Borrower shall keep the Property in good repair and
shall not commit waste or permit impairment or deterioration of the Property. .
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6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest
in the Property, including, but not limited, eminent domain, insolvency, ode enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make
such appearance, disburse such sums and take such actions as is necessary to protect Lender’s interest, including,
but not limited to, disbursement of reasonable attorney’s fees and entry upon the property to make repairs. If Lender
required Mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiums required to main such insurance in effect until such times as the requirement for such insurance terminates
in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other terms of payment,
such amounts sha'i b= payable upon notice from Lender to Borrower requesting payment thereof, and shall include
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of inteiest at such rate would be contrary to applicable law, in which event such amounts shall bear

interest at the highest rate pormissible under applicable law, in which event such amounts shall bear interest at the
highest rate permissible und<r applicable law. Nothing contained in this paragraph shall require Lender to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender :hzil zive Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender’s interest in the Property.

8. Condemnation: The Proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 4y Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the evert of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, there shall be applied to taesms secured by this Mortgage such proportion
of the proceeds as is equal to that proportion which the amount of tite zuris secured by this Mortgage immediately
prior to the date of taking bears to the fair market value of the Property irimediately prior to the date of taking, with
the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o sprrower that the condemner
offers to make an award or settle a claim for damages, Borrower fails to respond tu).énder within 30 days after the
date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Leae:’s option, either to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds te-principal shall
not extend or postpone the due date of the monthly instaliments referred to herein or change the araount of such
installments,

9. Borrower not Released. Extension of the time for payments or modification of amortization of
the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower
and Borrower’s successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender
shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secure by this Mortgage.
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11. Remedies Cumulative.  All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy unless this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12, Successors and Assigns Bound; Captions. The covenant and agreements herein contained shall
bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. The captions and headings of the paragraphs of this Mortgage are for
convenience only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrowet at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt request, to
Lender’s address state-herein or to such other address as Lender by designated by notice to Borrower as provided
herein. Any notice for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in
the manner designated nieseln.

14, Uniform MVipitgsge; Governing Law; Severability. This form of mortgage combines
uniform covenants for national vse/and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument covering real property. The laws of the State of Hlinois shall govern this Morigage. In
the event that nay provision or clause of tnis Mortgage or the Note conflicts with applicable law, such conflict shall

not affect other provisions of this Mortgage o~ she Note which can be given effect without the conflicting provision,
and to this end the provisions of the mortgage and the Note are declared to be severable. .

15. Borrower’s Copy. Borrawer skall be furnished a conformed copy of the Note and of this
mortgage at the time of execution or after recordationieieof.

16. Transfer of the Property; Assumption. i all or any part of the Property or an interest therein
is sold or transferred by Borrower without Lender’s prior writfer consent, excluding (a) the creation of a lien or
encumbrance subordinate to the Mortgage, (b) a transfer by device descent or by operation of law upon the death of
a joint tenant of (c) the grant of any leasehold interest of five years or 'es% not containing an option to purchase,
Lender may, at Lender’s option declare all the sums secured by this Mortzage to be immediately due and payable.
Lender shall have waived such option to accelerate if, prior to the sale or fransiur, Lender the person to whom the
Property is to be sold or transferred reach agreement in writing that the credi. of svch person is satisfactory to lender
and that the interest payable on the sums secured by this Mortgage shall be at suckrate as Lender shall request. If
Lender has waived the option to accelerate provided in this paragraph, and if Borruwer ssuccessor in interest has
executed a written assumption agreement accepted in writing by Lender, Lender shallt7iezse Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Botrower notice of avcelrration in
accordance with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days-iorun the date the
notice is mailed within which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to
the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any ieriesties
permitted herein.

17. NON-UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as
follows:

a. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14
hereof specifying; (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from
the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or nay other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender at Lender’s option may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and
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may foreclose this Mortgage b jndicial proceeding. Lender shall be entitled to collect in such proceedings all
expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of documentary
evidence, abstracts and title reports.

b. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by
this Mortgage, Borrower shall have the right to have.any proceedings begun by Lender to enforce this Mortgage -
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no
accelerations occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained
in this Mortgage; (c) Borrower pays all reasonable expenses incurred by {ender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies, as provided herein,
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such actions as Lender may
reasonably requir< to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the zums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
Borrower’s obligatior 1o pay the sums secured by this Mortgage shall continue unimpaired and reinstated.

c. Releas, Upon payment of ail sums secured by this Mortgage, Lender shall release this
Mortgage without charge %0 or—Borrower shall pay all costs of recordation, if any.

" . -
. - ‘Frank Goldstin Vz \
Stephen B%} -

STATE OF ILLINOIS .- )
)SS
COUNTY OF COOK )

The undersigned, a Notary Public in and for said County in the Staie afurssaid, do hereby certify that

, personally knownaodne, in whose name(s) the above
and foregoing instrument is executed, appeared before me this day in person and sckiovledged that he/they signed
and delivered the said instrument as his free and voluntary act and as the free and voldiary act, for the uses and
purposes therein set forth,

under my hand and notarial seal this é dayof _te ¥ bax 200 C.
s Notary Public: _[1,/\ /,>

My Commission Expires: _{ 6)’/& 5/ / o

L 4
-----------------
---------

This Instrument was prepared by Mazie Harris, Esq., 400 E. South Water St,, Ste 2809, Chicago, 1L 60601

FOR THE PROTECTION OF THE OWHER

OF THE PREMISES, THIS RELEASE SHOULD
BE FILED WITH THE RECORDER OF DEEDS
IN WHOSE OFFICE THE NOTE WAS FILED.




