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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebiednass secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $7 £00,000.00.

THIS MORTGAGE dated June 12, 2007, is made and executed between Nick P=aopas and Pauline Pappas,
Husband and Wife and Anastasios Gouliamos, an Unmarried Person, and Margaita Souliamos, an Unmarried
Person, whose address is 4920 Boulder Lane, Barrington, L 60010 (referred to below as "Grantor”) and MB
Financial Bank, N.A., whose address is 6201 W. Dempster Avenue, Morton Grove, d~ 60053 (referted to
below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys 10 Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois:
LOTS 28, 29 AND THE NORTH 10 FEET OF LOT 27 IN SEAMAN'S SUBDIVISION OF BLOCK 5, THE WEST
1/2 OF BLOCK 4 AND THE WEST 148 FEET OF BLOCK 6 IN ASSESSOR’S DIVISION OF PART OF THE
NORTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1234 S. Michigan Ave.. Chicago, IL 60605. The
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Heal Property tax identification number iz 1 3221070260000
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THIS MORTGAGE, INCLUOING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSGNAL PROPERTY. 4% GIVEN TCQ SECURE A, PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND #1L OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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POSSESSION AND MAINTENANCE OF THE PROPERTY Borrower and Grantor agrece that Borrower's ang

Grantor's possession and C8e of the Frasesy shali be governes by the following provisions:
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LCompliance With Environmental Laws.  Granias represents and warrants 1o Lender that, (1 Ouring the
persd ol Grartoss swrership of the Property. there Sas been rio use. generation, manufacture, storage.
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relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or 1ests made by Lender shall be for Lender’s purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. . The representations and warranties contained herein are based on Grantor’s due diligence in
investigating th: Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Zender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer restlting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture - storage, disposal, release or threatened release occurring prior to Grantor’s
ownership or interest in tho rroperty, whether or not the same was or should have been known to Grantor.
The provisions of this sectio) ¢f the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebiedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lende('s acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, <onduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Propertv or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Removal of improvements. Grantor shall not demolish or résmove any Improvements from the Real Property
without Lender's prior written consent. As a condition 1o +-a removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lerdei to replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect tn¢ Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply wvith all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities aprnicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold comsliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
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L y o Poiices shall be witien by such insurance comparies and © such form as may be
jeasonabiy avcepiable to Lender Grantor shall deliver 1o Lender certiticates of coverage trom each insurer

7 i thist coverage Wil fot De cancehed o dirmnishea without & rHinimum of thirty (304
WG any fisciaimer of e msurer's fability for failure to
e s endersement providing that coverage in favor
g susson o defaul of Grantar or any other person
ated ooan area designated by the Direcior ol the Federal Emergency
Hood hazard area, Grantor agreas o obtain and maintain Federal Flood
dave after sonce o8 goern oy iender thar the Property s iocated n
aat unpand principal balance of the foan andg any prior liens o0 the property

- -
1 Lia

© o

o
Shoula the Real Property '
Management Agency a5 ¢
YR An
spacia Hood hazard area. for the

Avaitabie,

A AR G e e T 2 T R . . . . . . .. - . e e S e i e

[P




0722210042 Page: 5 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 279746 ‘ {Continued) Page 5

securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the foan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for.the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed t¢ tha repair or restoration of the Property shall be used first to pay any amount owing to
Lender under tnis *Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance -o*the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proieeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. /f“any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Giantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obiigated to) take ariy action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs {or insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender t¢.the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's orusn, will {A) be payable on demand; (B} be added to
the balance of the Note and be apportioned among and. e nayable with any installment payments to become
due during either {1) the term of any applicable insurance ' pilicy; or (2} the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and pausble at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shali be in addilior; to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to-owoarship of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable titic of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those st forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issues 1 favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, pswver, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
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concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further #ssu‘ance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in‘order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations undar the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created i:v.«his Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor._“Jnless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all’'costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fai's (o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grahior and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the piaceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pry all the Indebtedness, including without limitation all future
advances, when due, and Grantor otherwise pericrmse all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Granici a suitable satisfaction of this Mortgage and suitable
statements of termination of any financing statement ori-i/'¢-evidencing Lender's security interest in the Rents
and the Personal Property. Grantor will pay, if permitted by upplicable law, any reasonable termination fee as
determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is raade~by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankrupwy oo to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any n: Lender's property, or (C) by
reason of any settiement or compromise of any claim made by Lender with any ciaimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpcse of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstater, -as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument o agreement evidencing
the indebtedness and the Property will continue to secure the amount repaid or recovered o the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Environmental Default. Failure of any party to comply with or perform when due any term, obligatian,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
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Larartor or Horrower's of Grantor's behalt under this Mortgage or the Related Documents is falge o
rasieading sy oiatenal tespecr  either now or a7 the hime made or furnished nr hecomes false ar
musigading @y any e rhergatte

Detective Collateralization’  ‘nis Mortgage o any ¢f the Related Documents ceases to be in full force and
attect Uncluding fallire o any coliateral document o create a valid and perfected security interest or ien!

it
RS

AT R

Death o Insoivency.

appomntment of a recever o0 any Dart

paniar, e msoivency of Borrower or Grantor, the
ot Grantor's preperty, any assignment for the benet
of creditors, any wype of creditor worsout ar the nangemant of any proveeding under any Dankrupioy
or instivency iaws by v against Borrowdr o

Creditor or Forfeiture Proceedings. Tommencament of forecioswse or forfeiture proceedings, whether oy
idictal proceeding, self help. repossession or any siner method, by any creditor of Borrower of Grantor or
By any governmaental agency against any property securng the Indebtedness. This includes o garnishmant
of any of Borrower's or Grantor's accounts, =nr!uding fenisit accounts, with Lender. However, this Event
ot Defaull shall not appiv ¥ there & o good taith dispoie oy Borrower of Grantor as 1o the validity or
reasonableness of the ciam wrmm 5 the basis of the nredilor or forfeiture proceeding and if Borrower or
Grantor gives Lendes writien e creditor lorteiture proceeding and deposits with Lender
IHOTHES 07 4 51.;5‘0&33@; BN w o forferture proceeding, o1 g amoun? determined by Lender, in ifs
noas being ar adequate reservi or bond for the dispus

aoie discret

Breach of Other Agreement. 40y breacn by Sonower 2 Srantor unor Soesterms of any ciher agreement
betwesn Borrower o Drantor and Lender tnal s o remedied within ary grace period provided thereir
wachudding et reRmen’ o indebtedness or ot er abligation of Borrower or

firantcr o Londer, o 3 @YISTEL f

Wt dintation

E]

Events Affecting Guaranior  Anv o the preceding everts ooours with respect 1o ang fuarantor, andorser
surgty, of acoommedator party of any of the indabledness or any guarantor, enacrser, surety, or
nodation party dies or becemes incompetent, or revokes or disputes the validity 0¥, ¢ Yability under,

tne indebledness. i the avert of a death. Lender at it option, may, Dl shall not be
fafartots estdis o assume unconditionally the obligations arising under the

CRULIFE !
guaranty i manner sabstaciory w Lenger, and o doing o, sure any Svent of Default,

P

Adverse Change. & matenal adverse change socurs i Giantor's financial condition. or Lender believes the

grospest of cavm o pecicimance 07 the indebieaness s mpared

insecurity. Londer in good {aith belaves dzelf misagy

Hight 1¢ Cure. if any defauir other than a delauli i payment s curadle and if Grantor has not been givem a
notice of @ breach of the same provision of this Mortgage within the preceding twelve (12] months, it may
b e '.5 Gramor e2fer racering wntten notce from Lender dema ading cure of such default: (1) cuwres
the default witnin fifteer: (78] davs: o 70 o the cure reguires more than fifteen {15; days, immediately
initiates steps which Lender deems 1 Lender's sole discretion to be sufficient 1¢ cure the default ang
therealtes continues and completes all reasonable and necessary steps sufficient 1o produce compliance as
SO A% reasonably pracuioal
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rent<:. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property ana-collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lendsr's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other uszi-of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lencar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights-unier this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender hal. have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessio;i ¢f all or any part of the Property, with the power to protect and
preserve the Property, to operate the Proparty preceding foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds, vver and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or\receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver cha!l.exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. - Employment by Lender shail not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender-muv obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of &l umounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and.Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies; Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sries. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Granter under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
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secuting the indebledness

Attorneys’ Fees: Expenses 7 Lender inshituies any suil or action {0 antforce any of the terms of this
Mortgage. Lender shall be antitied 1o recover S0ch sum 2% the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal Whether or nat any court action is involved, and to the extent nos
prohiffnted by law, sl easorah!e gxpenses Lender moeurs that in Lender’s opinion are necessary at any time
for the poteciuan :_‘ré Twonterest or g enforcement of il rights shall become a part of the indebtedness
pavyabile o doand shalt bear inlerest ar the Note rate from the date of the sxpenditure untii repaig,
Expans Dy othis peragrant nciude, wmithowt Smitation, however subject to any hmits under
dpphicable lowe Landei s altomeys tses apd cpal expenses. whether or not there s a lawsui,
Kouptey peocsedings Gnoluding etforts 1o modity or vacate
Ay 3utnrmatic s‘uw £F EHUn anpeais, and gy antinpated postiudgment collection services, the cosgt
Gt searching recGras) obiaiming e reporis cing Toreclosure reports), surveyors' reports, and appraisal

- 3 oothe extent permitted by applicatie law . Grantor also will pay any court costs i

sovided by fav

sctuding attoreyvs feex and expenses

NOTICES fﬁw € orROQuUITen T e grean f“’*@' s Mortgage, including without fimitation any notice o1
detfault and ' ; Y san owning, and shali be effective when actually delivered, when

s ik SETE by iewe when deposited with o nationaly
THUOQIZRG Oy focoune . Gt malied sahen deposited ¢ the Unites States mail, as first class, cerntied or

registered matl }(}stage prepaid, direcled o the addresses shown near ihe peginning of this Mortgage. Al
copies of notices of foreciosure from the noller of any fien which has priorty over this Mortgage shall be sent
G Lender's address. as showrn near the beginbipaa? this Mortgage. Any party may change its address for
ngtices under this Mortgage by giving formal writlen notice 1o the other parties, specifying that the purpose of
the notice ‘s 1o change the partv's address. Far notics purposes, Grantor agrees o keep Lender informed at all
times of Granter s cuirent address Uniless otherwise provided o7 required by law, if there is more than one
Grantor, ary octios glven by Lender (o any Srantor i deeinsd o Be notice giver 1o all Grantors,

WAIVER GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAIVES AND RELINQUISHES:

{11 ANY RIGHT 1O TRIAL BY JURY IN ANY ACTION OR PROCEEDING iy TO ENFORCE OR DEFENL
ANY RIGHTS UNDER OR IN CON-

NECTION WITH THIS AGREEMENT OF ANY AMENDMENT. iNST2UMENT DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY BE

DELIVERED  RELATED 7C THIS  AGREEMENT OR iy ARISING. FROM  ANY DISPUTE OR
CONTROVERSY N CONNECTION WITH, N

FURTHERANCE OF  OR RELATED TG THIS AGREEMENT OR ANY ANENDMENT, INSTRUMENT,
GOCUMENT OR AGREEMENT RELATED

THERETU, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TR' REFORE A JUDGE
AND NOT 4 JURY,

{2j EVERY DEFENSE. INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPLIES COVENANT OF
GOOD FAITH AND FAIR DEALING,

AND ANY CAUSE OF ACTION.  COUNTERCLAIM OR SETOFF WHICH GRANTOR MAY HAVE TG ANY
ACTION BY LENDER IN ENFORCING

THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TO, DR iN
FURTHERANCE OF THIS AGREEMENT

CROSSE DEFAULY . Borrowear will i Borrower breaks any promise Borrower has made 1o Lendar, or
Borrower fails 70 comply with o o perform when due any other term obligation, covenant or condition
contained i thelr Note(s) or any agreement raiated 10 their Note{s!, or in any ather agreement or oan Borrower
hag with Lender

MISCELLANEOUS PROVISIONS. The following miscelianeous grovisions are a part of this Mortgage:

o i detapls

Amendments. ‘”"w- Maortgage, ":og“heﬁ WiTh any Re!dteo Documents, constitutes the entire understanding
and agreemant ¢! the parties as to the matters set Torth o this Mortgage. No alteration of or amendment
o this Morgege shall be etfective unless aiver in writing and signed by the party or parties sought 1o be
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charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income™ shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Lziw. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage Faz been accepted by Lender in the State of lllinois.

Choice of Venue. | If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Coo< Teunty, State of lllinois.

Joint and Several Liabilicy All obligations of Borrower and Grantor under this Mortgage shali be joint and
several, and all references to-Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Eo/rswer. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Lender shall hot)be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed.by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a wai-er of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice of constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any oiwher-provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Gr2iitor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any futurs *fiansactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such corsent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such_corisent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provisiznof this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shail’'not make the offending provision
illegal, invalid, or unenforceable as to any other person or circumstance I feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. /Jniass otherwise required by
law, the illegality, invalidity, or unenforceability of any provision of this Noraoe shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage wiin any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in & person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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§i—m~ MORTGAGE, GRANTOR ~EREBY WAIVES, TO THE EXTENT PERMITTED UNDER

Ak 5 5in 10Ut OR ANY ,:EM:LAn LAW BEXISTING AFTER THE DATE OF THIS MORTGAGE, ANY

AND ALL RIGHTS '"J? REDEMPTION ON GRANTOR'S BEHMALF  AND ON BEHALF OF ANY DTHES
35 PE £ T REDEEM VHE PROPERTY

DEFINITIONS

cords and tenvs shall nave the following meanings when used i this

LTI AT rances i dollar amounts shaill mean amourts in
s Words ana tarms gsed i the singular shall inciude the plural,
equire Words and terms not otherwise defined i
vothe tiniform Commaercial Cods:

tawful money o
andd the obars

thag Mo e

Y

GRS

Borrower. PUBOTrOwE T migans Niok Fappas an

arct @ rhesdane

mcludes alt co-signers and oo makers signing the

SASCIES A0 AESNY

Default. “he word Belaun means the Delaull set sonn o this Morigage i the sectios ttled " Dataul”

Environmental Laws.  “he osords CErvionment
v ‘Qmm ons and ordinances selsting o the o

LAwE ngan any and all siate, federal and local statutes,
rotecticn G Puman health or the anvironment, including without

rufation the L,.}mpsehenvx oERvin '-smemai %smwwe Lomgensation, and Liability Act of 1980, as
ar*ﬂended 42030 Sacuon 9600 CERCLA™! e Superfund Amendments and Reauthorization
ot é:-»&i«:, Mo B8 480 ""?AR&,". he Hazardous Materials Transportalion Act, 42 .50
The Fesouce Uonseryalion dang F’i‘e":'-,e;,me.ry Act 42 US 00 Section 6907, o1 seq.. or

3 o fader ol iaws Foeagadiations adopted pursuant therers

Sechon THOT

ather apphinable

Event of Default.  The worus Even) on Delaus mean any of be svenis o defaull ser forth in thic
Meortgage 0 Ui overts of dels S TioT his Meariage
gay ¢

Grantor  The waord “Gramee” mesns Mok Pappas cdauiine Pappas Anastasios Goultamos and Margarita

CGriaranny

B WITRGLT b

Guaranty. e wond
DAY T

gusrantor, endarser. surety. or accommadation
fo ot of the Nete

arder, o

Hazardous Subsiances Phat cwenids HAzardous Substances” mawb matenals thar because of their
quantty, conceniands o physiweal, chemoa o ndecilicus charactenstos, may Cause oF pose u present or
potential fazard (o human tealth o the : ; improperlyeused treated, stored, disposed of
genergtad, manutacturad  transporied o :s%he WiRE %’zaad?ﬁd The words "mazardous Substances” are used
o their very broadest sense and rolude withoud Emitation any and aff hazordous o 10xie substances
materials o waste s debined by o undes the Environmenial Laws. The term "Hazardous
Substances” also e Cwithou? hetation petroeu ardd petroleurn Dy-producte Os 3Ny fractaon tharent
ang ashegtos

L

improvements.
obe

ik »‘\ssaur:u and future anprovermnanis,  buildings,
: addinons, replacements and oither

wr fher o

indeptedness . T wi
Ciner obigatiaons

PichaGes withaul immation ail joans, ogether with ail
piities ! Borrower o Lender any ong or more of them, as well as gl
mrre of therm whether now or hereafter existing,
onnngent iguidated o daniiquidated;  whether
¢ with athers. whether Borrower may be obligated as &
waeifer cecovery upon such indebtedness mav b or hereafter may
statuie o bmitations: oo whetnes sueh Indebiedness may be or herealter may
arenforcashis

clams by onder againgt Borrower, o
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Lender. The word “Lender” msans MB Finaooial Bank, N A 1s successors and aAssigns.

Norigage s UMongane T mear s thes Mortgage betwesr Grantor and Lender
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Note. The word "Note" means that certain Promissory Note dated June 12, 2007 in the original principal
amount of $1,800,000.00 executed by Borrower payable to the order of Lender, as amended,
supplemented, modified or replaced from time to time.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and ‘other. articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all .substitutions for,
any of such property; and together with all proceeds (including without limitation -ali*insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property. k

Property. The word "Property” means collectively the Real Property and the Personal Prc;perty.

Real Property. The words "Rea! Property” mean the real property, interests and rights, as further described
=" in this Mortgags-

Related Documerits. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirodirental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collatera! ingrigages, and all other instruments, agreements and documents, whether now

LY !

or, hereafter existing, execy;ied in ‘connection with the Indebtedness.

. ] ¢ . . N z '
Rents. The,word "Rents" mazn4 all present and future rents, revenues, income, |ssues,ar“oyal,t|es, profits,
and. othersbenefits derived from the Fioperty. v . A
“ 2 . - * - " . . ..

iR L
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EACH GRANTOR ACKNOW;LEDGES“H‘AVI_NG R:EAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
‘ [

GRANTOR AGREES TO ITS TERMS." T

GRANTOR: | SPPPR

s ez T

e e

Mérgarit\a Gouli S
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iNDEVIDUAL ACKNOWLEDGMENT

STATE OF |

COUNTY OF

s,if;‘n'f{:!! [

s fj&‘y

£xac uted the Mrﬁgagfﬂ v

dead for the uses

A
Given im v nw’ﬁm da d offlcmi seal this e day ot g L"L A
s "5- i ". A ; "‘
;){ i Et ’.,‘ P . a fﬁ
By i . { ¢ esiding pf 1444 -
Notarv vablu in and for t Sﬁhte L}f N g’iﬂ + ; /x fﬁ g

My commission expires

e

1 i
Y i,f

dandersigned Notary Fublic,
s and Margarita Goulianos,
acknowledged thatl they signed the Moﬂqage as thelr free and voluntary act and

7.& rjuf,"p 520 therein mention &u

Mg

personally appeared Nick Pappas: Peeline-Rappas;, -

xnown o be the individuals described in and whe

LLINDHS
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A Policy Issuing Agent for Chicago Title Insurance Company

Commitment Number: CTINS325

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOTS 28, 29 AMD THE NORTH 10 FEET OF LOT 27 IN SEAMAN'S SUBDIVISION OF BLOCK 5, THE WEST
1/2 OF BLOCK 4 AND THE WEST 148 FEET OF BLOCK 6 IN ASSESSOR'S DIVISION OF PART OF THE
NORTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 3¢9 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D Number: 17-22-201-026

ALTA Commitment

Schedule C (CTING325.PFD/CTINS325/5)




