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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this deCument are also provided m
Section 16. '

{A) "Security Instroment” means this document, which is dated JuLYy 25, 20¢% , togather
with ail Riders to this document.
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(B) "Borrower" is
BrRAD FISCHEL, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Blectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securits ‘us'rument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone miiber of P.O. Box 2026, Flin, M1 48501-2026, tel. (888) 679-MERS.

(D) "Leader" 15

Countrywide Biak, FSB.

Lenderisa FED SVGE DANK

organized and existing undernzJaws of THE UNITED STATES

Lender's address is
1199 Nerth Fairfax St. ©t=.500, Alexandria, VA 22314 ;
(E) "'Note" means the promissory rotc signed by Borrower and dated  JULY 25, 2007 . The

Note states that Borrower owes Lender
TWO HUNDRED SEVENTY THOUSAND ORVEN HUNDRED FIFTY and 00/100

Dollars (U.S.$ 270, 750.00 y plus int est, Borrower has promused 1o pay this debt in regular
Periodic Payments and 1o pay the debt in full not later ‘oan, AUGUST 01, 2037 .

(¥} "Property" means the property that is described-below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus inictesi, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumcnt, plus interest.

(H) "Riders" means all Riders to this Security Instrument that_»'¢ executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ Sedod Home Rider
[ ] Bailoon Rider |1 Planned Unit Development Rider 1-4 Famly-Rider
] VA Rider [ Biweekly Payment Rider Other(s) [specity]

e
() "Applicable Law" means 2l contolling applicable federal, state and local samts regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as afl apgicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments wrd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization. ‘
(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instroment,
computer, or magnetic tape $o as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. '
(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, seltlernent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(itf) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan, :

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and ilx
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time 0 time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insirument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally relafsd mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in infzrest of Borrower" means any party that has taken title to the Property, whether or not
that party has assured. Dorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [ TtIE PROPERTY
This Security Instrument secures to Lander: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (17} the_performance of Borrower's covenants and agreements under this
Security Instrument and the Note. Fo. this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Zender and Lender's successors and assigns) and 10 the successors
and assigns of MERS, the following described prorerty localed in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Forisdiction]

SEE EXETBIT "A" ATTACHED HERETO AXD MALF, A FART HEREOF.

Parce] ID Number; 1325315022 " which currently kas th¢ address of
- 2522 N WILLETTS COURT UNIT GS, CHICAGO ’
[Street/City] : i

Minois 60647 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. AH of the foregoing is referred (o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal ttle to the interests granted by
Borrower in this Security Instrument, bul, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to ¢xercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not Limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property 18 unencumbered, except for
encumbrances of record. Borrower warmants and wilt defend generally the title to the Property against all
claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

property.

UNIFORM. COVENANTS. Bomower and Lender covenant and agree as follows:

1. Paymeit of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dve rae principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chalges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments die upder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or oter instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lendel waprid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrament be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢} certifielt check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality. or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender i received at the Jocation designated in the Note or at such
other Jocation as may be designated by Lender in aczordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment o parlial payments are insufficient 10 bring the
Loan current. Lender may accept any payment or partial‘payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at i time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, ther Tender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender sia’i sither apply such funds or retum
them to Borrower. If not applicd earlier, such funds will be applicd to the outstanding principal balance under
the Note immediatcly prior to foreclosure. No offset or claim which Borrower mij kit have now or in the future
againsi Lender shall relieve Borrower from making payments due under the Note anc this Secority Instrument
or performing the covenants and agreements secured by this Secunity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectine 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intees. fue under the
Note; (b) principal due under the Note; (c) amounis due under Section 3. Such payments shail o¢ applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applec. first to
late charges, second to any other amounts due under this Security Instrument, and then 10 reduce the principal
balance of the Note. ‘

If Lender receives a payment from Bomower for a delinquent Perodic Payment which includes a-
sufficient amount to pay any late charge due, the payment may be appiied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to Lhe repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess cxisis after the payment is applied to the full payment of one or more
Periodic Payments, such ¢xcess may be applied to any latc charges due. Voluntary prepaymenis shall be
applied first to any prepayment charges and then as described tn the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a e or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Bomower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Tterns.” At origination or at any
time during’ the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promaptly fumish to Lender all niotices of amounts to be paid under this Section. Borrower shall
pay Lender the Fords for BEscrow Ilems unless Lender waives Bommower's obligation to pay the Funds for any
or all Bscrow Items, J.¢nder may waive Bomower's obligation to pay 10 Lender Funds for any or all Escrow
Ttems at any time, Any suck waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where prydole, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if/Leénder requires, shalt fumish to Lender receipts evidencing such payment
within such tiree period as Lender iy require. Borrower's obligation 10 make such payments and to provide
receipts shall for all purposes be déemed to bs a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant anid ageement” is used in Section 9. If Borrower s oblgated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ©aud pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amoun®. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thew rzquired under this Section 3.

Lender may, at any time, collect and hold Funds in an ¢:psint (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excecd the maximum amount 2 lender can require
under RESPA. Lender shall estimate the amount of Funds due_o-in¢ basis of current data and reasonable
estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so ingared) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later +an the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aunurily analyzing the escrow
account, or verifying the Escrow tems, unless Lender pays Borrower interest on Lie Frads and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Aoplicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any 1rAerost Or eanings
on the Funds. Borrower and Lender can agree in writing, however, that interest shafl be paid’¢u the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by REGEA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the shoriage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymeats.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. '
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fimes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Associatton Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluder, ¢ (¢) secures from the holder of the lien an agreement satisfactory to Lender subordmating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which-
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days 1 the date on which that notice is given, Borrower shall satisfy the lien or take one or mor¢
of the actions set fo/ . sbove in this Section 4.

Lender may require Liomower (0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in “ounection with this Loan.

§, Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 10, exrthquakes and ftoods, for which Lender requires insurance, This
insurance shall be maintained in the arouts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant 10/the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranc( shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shal’ net be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either:£a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges cach time remappings ¢ similar changes occur which reasonably might
affect such determination or certification. Borrower shall also Us responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in corncction with the review of any flood zone
determination resulting from an objection by Borrower. :

if Borrower fails to maintain any of the coverages described above, Lender may obtain nsurance
coverage, at Lender's option and Borrower's expense. Lender is under ue obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leader, but might or might not
protect Botrower, Borrower's equity in the Property, or the contents of the Property. against any risk, hazard
or liability and might provide greater or lesser coverage than was previously ia-effect. Borrower
acknowledges that the cost of (he insurance coverage so obtained might significantv encesd the cost of
insurance that Borrower could have obtained. Any amounls disbursed by Lender under thus-section 3 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shal! pbear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon rotize from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damnage to, or destruction of, the Property, such policy shall mclude a standard mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shafl be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
{ender's security is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunily o inspect such Properly o enswre the
work has been completed to Lender's satisfaction, provided that such inspection shall be vndertaken
promptly. Lender may disburse oroceeds for the repairs and restoration in a single payment Or in a series Of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inrerest to be paid on such insurance proceeds, Lender shail not be required to pay Bomower any
intcrest or earrings on such proceeds, Fees for public adjusiers, or other third parties, retained by Borrower
shall not be paid ont of the insurance proceeds and shali be the sole obligation of Borrower. If the restoration
or repalr is not ecoaoraically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the surps scuured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such imsurance proceeds shall be applied in the order provided for in Section 2.

I Botrower abandons “he Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim; then Lender may negotiate and setile the claim, The 30-day period will
begin when the notice is given. In qiher event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Zeacer (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the 2ots o this Sccurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of sncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such nghis aie applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or 1eelonz the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. : :

6. Occupancy. Borrower shall occupy, esiablish, sir-use the Property as Bomower's principal
residence within 60 days afler the execution of this Security insuument and shall continue to occupy the
Property as Borrower's principal residence for at least one year ar the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonsoly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; lizpections. Borrower shall not
destroy, damage or impair the Property, allow the Property t0 deteriorate or corimit waste on the Property.
Whether or nol Borrower is residing in the Property, Borrower shall mamuain the, Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition.-Jnless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower “hall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior. proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender iy a‘sburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work s
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bomower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
conseat gave materially false, misleading, or inaccurate information or statements to Lender (or failed o
provide Lender with meterial information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under this
Security Inzirument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement ofa lien which may attain priofity over this Security Instrument or 10 enforce laws or
regulations), or ((c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apploriate fo protect Lender's imterest m the Property and rights under this Security
Instrument, including protzcting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's aCtisas can include, but are not limited 1o: (3) paying any sums secured by a lien
which has priority over this “zcurity Instrument; (b) appearing in court; and (c) paying reasonable anomeys'
fecs to protect its interest in the Property and/or rights under this Secuxity Instrument, including its sccured
position in a bankruptey procecdiig. Securing the Property includes, but is not limited to, eniering the
Property to make repairs, change locls, replace or board up doors and windows, drain water from pipes,
climinate building or other code vio'atiqds or dangerous conditions, and have utifities wirned on or off.
Although Lender may take action under this Sestion 9, Lender docs not have (o do so and is not under any
duty or obligation to do so. It is agreed that Liader incurs no Liability for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts saski bear intetest at the Note rate from the date of
disbursement and shall be payable, with such interest, upsiiotice from Lender to Borrower requesting
payment, o
If this Security Instrurnent is on a leasehold, Borrewer shall ¢oraply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the foe e shall not merge unless Lender
agrees i the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as.a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance effect. If, for any reason,
the Mortzage Insurance coverage required by Lender ceases 10 be available from Uic, mortgage insurer that
previcusly provided such insurance and Borrower was reguired to make separateiy designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiurns requircd te ohtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantizily” equivalent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morfgaze insurer

selected by Lender, If substantially equivalent Mongage Insurance coverage is not available, BoinCwer shall
continue to pay to Lender the amount of the scparately designated payments that were due when the
insurance coverage ccased 10 be in effect. Lender will accept, use and retain these paymenis as a
non-refundable loss reserve in lieu of Morigage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required W pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amouni and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requircs separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make scparately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mongage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Bon‘owcr 8
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Iender (or any entity that purchases the Note) for certain Iosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into 4gisements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms zad conditions that are satisfactory to the mortgage insurer and the other party {or parties} to
these agreeme:is) These agreements may require the mortgage insurer to make payments using any source
of funds that the incrigage insurer may have available (which may include funds obtained from Mortgage
Insurance premmums).

As a result of these 2 5reemems Lender, any purchaser of the Note, another imsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized 43} a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the motigage msurer's risk, or reducing losscs. If such agreement provides that an
affitiate of Lender takes a share of tne 1asurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement i3 often termed “Captive reinsurance.” Further:

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and taey will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to s2gnest and obtain cancellation of the Mortgage
Insurance, 10 have the Mortgage Iosurance terminated autoinatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned ui the iime of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied > sestoration or repair of the
Property, if the restoration or repair is econonucally feasible and Lender's security s not lessened. During
such repair and restoration pericd, Lender shall have the right to hold such Miscellapcous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comruefad to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for tue repaies and
restoration in a single disbursement or in a series of progress payments as the work is complilsd, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Mistel'aneous
Proceeds, Lender shall not be required o pay Borrower any interest or camings on such Miscellancous
Proceeds. If the restoration or repair is not economicajly feasible or Lender's security would be lessencd, the
Misceltaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or noi
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Propcrry, the Miscellancous Proceeds
shall be applied to the sums secured by this SeCumy Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

@% -BA{IL) (0010).02  CHL {DB/D5) Page 8 of 18 ' Form 3014 1/01
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Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums secured by this Securily Instrument immediately before the partial taking,
destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the summs secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction. or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair markel
vadve of the Froperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the cums secured immediately befors the partial taking, destruction, or loss in vale, unless
Borrower and licniler olherwise agree in writing, the Miscellaneous Proceeds shall be applied fo the sums
secured by this Sezanly Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the itert sentence) offers 1o make an award o seltle a claim for damages, Borrower fails
to respond to Lender withir 20 days after the date the notice is given, Lender is authorized to collect and
apply the Misceifaneous Proceeus sither 10 restoration or repair of the Property or to the sums secured by
this Security Instrument, whethér/or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or/the party against whom Borrower has a right of action in regard o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture 01 2i:e-Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumei. Borrower can cure such a default and, if acceleration
has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment. precludes forfeiturz_of the Property or olher material impaimment of
Lender's interest in the Property or rights under this Securiiy Instrument. The proceeds of any award or claim
for damages that are attributable to the impairent of Lendér's 1ierest in the Property ate hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or cepair of the Property shall be applied
in the order provided for in Section 2. : ‘ ‘ ‘ |

12. Borrower Not Released; Forbearance Bv Lender Not a Waer, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Bability of Borrower or -
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Bormower or to refuse to extend time for payment or otherwise mod fv amortization
of the sums secured by this Security Instrument by reason of any demand made by the onginal Rorower or
any Successors in Interest of Borrower, Any forbearance by Lender in cxercising any ngar-or remedy
including, without liritation, Lender's acceptance of payments from third persons, ctities or Suciegsors in
Interest of Borrower Or it amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secwity Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only io mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent. :

@B sAL) 001002 GHL (08/05) Page 10 of 16 Form 3014 1/01
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Subject to the provisions of Section 13, any Successor in Interest of Borrower who assumes Bomrower's
obligations under this Scourity Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's Tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Gability under this Security Instrument unless Lender agrees to such release in
wriling, The covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not hmited to, attorneys' fees, property inspection and valuation fees. In
regard to A4y nther fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower szl 10t be construed as a prohibition on the charging of such fee. Lender may not charge fees
thal are expressly brohibited by this Security Instrument or by Applicable Law,

If the Loan ;s ubject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or cthier loan charges collected or 0 be collected in connection with the Loan exceed the
permitted lismits, then: (2 wny such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limt; and (b) any sums already collected from Bomower which exceeded permitied
Jimits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dizect payment to Borrower. If a refund reduces principal, the reduction will -
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowsrs acceplance of any such refund made by direct payment 10
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower-cr Lender in connection with this Security Instrument must
be in wriling. Any notice to Bomower in connection with this Security Instrument shall be deemed o have
been given to Borrower when mailed by first class mail or when actually deiivered to Borrower's notice
address if sent by other means. Notice 1o any one Bomower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notise” 2ddress shall be the Property Address unless
Borrower has designated a substitute notice address by notiee 2o Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a proccdure for reporting Borrower's change of
address, then Borrower shall only report a change of address through ‘aat specified procedure. There may be
only one designated notice address under this Securily Instrurent av-any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lerde's address stated herein uniess
Lender has designated another address by notice (o Borrower, Any notice in oomnection with this Secunty
[nstrument shall not be deemed to have been given to Lender until actually received oy Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Appiicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument snz1 be governed
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights =2 gbligations
contained in this Security Instrument are subject 10 any fequirements and limitations of Applicn'e Law.
Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrcement by contract. In the event that any
provision or ¢lause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine geader; (b) words in the simgular shall mean and -
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation 1o take
any action. :
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17. Borrower's Copy. Borower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18.
“Interest in the Property” mecans any legal or beneficial intercst in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower 13
not & nanwal person and a beneficial interest in Borrower is sold or gransferred) without Lender's prior
written consent, Lender may require immediate payment m full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabl Law, '

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a perod of not less than 30 days from the date the notice is given in accordance with Section 13
within which Bo:roiver must pay all sums secured by this Security Instrument, If Borrower fails 1o pay these
sums prior to the ¢xpration of this period, Lender may invoke any remedies permiited by this Security
Instrument without furines notice or demand on Borrower.

19. Borrower's Rirkt (o Reinstate After Acceleration. If Borrower meels certain condmons
Borrower shall have the right #o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Taw might specify for the termination of Borrower's right to reinstate; or
(c} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dug ander this Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any Giker-covenants or agreements, (c) pays all expenses incurred in
enforeing this Security Instrument, including, buinot limited to, reasonable attomeys' fees, property
inspection and valuation fees, and other fees incusved for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ‘4na {d) takes such action as Lender may reasonably
require 1o assure that Lender's intercst in the Properiy-and rights under this Secusty Instrument, and
Borrower's obligation to pay the sums secured by this Securizy Zustrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may recwise that Bomower pay such reinstatement
surns and expenses in one or more of the following forms, as sclectex by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's check, proyided any such check is drawn upon
an institution whese deposits are insured by a federal agency, instruméniaiity or entity; or (d) Electronic
Fonds Transfer. Upen reinstatement by Borrower, this Security Instrumeni aniobligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right (5 reinstate shall not apply
in the case of acceleration under Section 18. ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 pa‘iial interest in the
Note (together with this Security Instrument) can be sold one or more times without pror notice. to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that eolieats Periodic
Payments due under the Note and this Security Instrument and performs other mortgage luas. ssrvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
“individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntl such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period afier the giving of such notice to take corrective action. If Applicable
Law provides a time period which must ¢lapse before certain action can be taken, that time period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acccleration given to Borrower pursuant to
Section 18.2nall be deemed to satisfy the notice and opportunity (O take corrective action provisions of this
Section 20, _

21, Hazardous Substances. As used in this Section 21t (a) "Hazardous Substances” are those
substances defines as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, LOXi¢ pesticides and
herbicides, volatile solvents, materials contaming asbestos or formaldehyde, and radioactive materials, (b)
"Environmental Law" means-icderal Jaws and laws of the jurisdiction where the Property is Tocated that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any responsce
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condifion" means 4 condition that can causz, contribute to, or otherwise wigger an Environmental Cleanup.

Borrower shall ot cause or pernlil At presence, use, disposal, storage, or release of any Hazardous
Substances, or lhreaten to release any Hazardous Substances, on or in the Property, Borrower shall not do.
nor allow anyone else to do, anything affectinz ihe Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition; o1 {c) which, due to the presence, use, or relcase of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or Slorage ou the Property of small quantities of Hazardous
Substances that are generally recogmized to be appropriate 15 marmal residential uses and o maintenance of
the Property (including, but not limited to, hazardous substances i consumer products).

Borrawer shall prompily give Lender written notice of (a) anz ivestigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party,involving the Property and any
Hazardous Substance or Enviropmental Law of which Borowei- bas actual ‘mowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
reiease of any Hazardous Substance, and (c) any condition caused by the procence, use ox release of a
Hazardous Substance which adversely affects the vajue of the Property. If Borro #erjcarns, or is notified by
any govemnmental or regalatory authorily, or any privaie party, that any removal or siher remediation of any
Hazardous Substance affecting thé Property is necessary, Borrower shall promptly tak: all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any coligation on
Lender for an Bnvironmental Clearup. :

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows. :

23, Acceleration; Remedics. Lender shall give potice to Borrower prior to acceleration following
Borrower's breach of any coveant or agreement in this Security Instrument (but not prior to
aceceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (&)
the default; (b} the action required fo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the
defanlt on or before the date specified in the notice may result in accelecation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

@g-wu ©010)02  CHL (08/05) Page ‘3 of 16 Form 3014 1/01




0722555075 Page: 14 of 26

UNOFFICIAL COPY

poC ID #: 000175822%9707007
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secored by this Security Instrument without
further demand and may foreclose this Security Instrumen( by judicial proceeding. Lender shall be
eatitled fo collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attornevs’ fees and costs of title evidence.

23, Release, Upon payment of all sums seeured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing th'§ Security Instrument, but ouly if the fee is paid to a third party for services rendered and the
charging of the fe¢ is permitied under Applicable Law.

24, Waivel 0 Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under an7 by virtue of the Illinois homestead exemption laws.

25. Placement «1 Collateral Protection Insurance, Unless Borrower provides Lender with cvidence
of the insurance coveragé reynired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expensc o prolect-Lender's inferests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The voverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lerder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowei's, and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for i costs of that insurance, including interest and any cther
charges Lender may impose in connection witil £:2-placement of the insurance. until the effective date of the
cancellation or expiration of the insurance. The cosis of the insurance may be added to Borrower's total
cutstanding balance or obligation. The costs of the ineurance may be more than the cost of insurance
Borrower may be able to oblain on itsown. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

) w
BRAD FISCHEL - Borrower

-Baorrower

{Seal)

~Botrower

{Scal)

-Borrower
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STATE OF IL, \f u County ss: ﬁ@t
1, Ii(ﬁ %%m \LQ O/\ , a Notary Public in and Sunty
and state do hereby certify that

e e NG

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Y¢fore me this day in person, and acknowledged @ e/they signed and delivered the said

instroment m@xcdthﬂir free and voluntary act, for the uscs.and purpos in set forth. j \-7
Given uirder my hand and official seal, this D dayof
My Commission Expircs: ? %
D
) 1 { 3 ’ )((D——{ Notary Public e
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LEGAL DESCRIPTION ATTACHMENT

PARCEL I

UNIT GSJi125322-24 N, WILLETS CONDOMINIUMS AS DELINEATED ON A SURVEY ATTACHED TO
TH= DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0636322108, TOCETHER WITH IT UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
BEING A PORTION OF:

LOTS 12 AND 13 IN BLOZK 2 IN STOREY AND ALLEN’S MILWAUKEEE AVENUE ADDITION TO
CHICAGO, BEING A 5UBDIVISION OF 5.8 ACRES IN THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF 14, LIMITED COMMON ELEMENTS, AS DELINEATED ON
THE SURVEY OF THE DECLARATION AFORESAII;RECORDED AS DOCUMENT NUMBER 0636322108.

PARCEL %
NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARZEL 1 FOR INGRESS, EGRESS, USE AND

ENJOYMENT AS CREATED BY OPERATION AND RECIPRCCAL EASEMENT AND MAINTENANCE
AGREEMENT RECORDED AS DOCUMENT NUMBER 0636109079.

Property Identification Number: 13-25-315-022-0000 (UNDERLYING AND OTHER PRUCPERTY)

Address of Property (for identification purposes only):

Strect: 2522 N. WILLETTS COURT #GS
City, State: CHICAGO, Illinois
Unit/Lot; GS

Condo/Subdiv: 2522-24 N. WILLETS CONDOMINIUMS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this TWENTY-FIFTH day of
JULY, 2007 _and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed OF Tiust, ar Security Deed (the "Security Instrument’) of the same date given by the
undersigned (the "Bonover") to secure Borrower's Note to
Countrywide Bank, FSB.

(the "Lender") of the same dafz and covering the Propeﬁy described in the Security instrument and
located at:
2522 N WILLETTS/ COURT UNIT GS, CHICAGO, IL 60647

Fioperty Address)
The Property includes a unit in, together votian undivided interest in the common elements of, a

condominium project known as:
LOGAN STATICN

[Name of Condomiriuri Project] '
{the "Condominium Project”). (f the owners association ol ot e entity which acts for the Condominium
Project (the "Owners Association”} holds titte to property ior the benefit or use of iis members or
shareholders, the Property also includes Borrower's interest in the-Gwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and dagreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obiigations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitugnt Documents” arz the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; {iiiy code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due; il dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 0f 3
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which pravides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage," and any other
hazards, inci:Ging, but not fimited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lendei waives the provision in Section 3 for the Pericdic Payment to Lender of the yearly
premium instaiments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 fo mairii?in preperty insurance coverage on the Property is deemed satisfied io the extent
that the required coveraga is provided by the Owners Association policy.

What Lender requirss #s a condition of this waiver can change during the term of the loan.

Barrower shall give Lerdzr prompt notice of any lapse in required property insurance coverage
provided by the master or blankai policy.

In the event of a distributior of property insurance proceeds in fieu of restoration or repair
following a loss to the Property, whet'ier to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security instrument, whether or not then dus; with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrowsi #nall take such actions as may be reasonable to insure
that the Owners Association maintains a public liakility insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award o claim for damages, direct or consequential,
payable to Borrower in connection with any condemnatisn. or cther taking of all or any part of the
Property, whether of the unit or of the common eleinertz, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendar- Such proceeds shall be applied by
Lender to the sums secured by the Securily Instrument as provided it Section 11,

E. Lender's Prior Consent. Borrower shall not, except after antica to Lender and with Lender's
prior written consent, either partition or subdivide the Property or congen: 10: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terminiation required by law in the
case of substantial destruction by fire or other casuatty or in the case of a taking by condemnation or
eminent domain; {ii) any amendment to any provision of the Constituent Docuin2nts if the provision is
for the express benefit of Lender; (ii)) termination of professional management iand’ assumption of
self-management of the Owners Association; or (iv) any action which would bavs e effect of
rendering the public liability insurance coverage maintained by the Owners Associatior roacceptable
tc Lender.

F. Remedies. If Borrower does nat pay condeminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Berrower and Lender agree t0
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice frem Lender to Borrower requesting payment.

@ -8R (0512)  CHL (12/05) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

%«&:{J\@ . " (Seal)

BRAD FISCH L - Borrower

YA (Seal)
- Borrower

(Seal}
- Borrower -

(Seal)
- Borrower

@ -8R (0512)  CHL (12/05) Page 3 of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER

(PayOption MTA Twelve Month Average Index - Payment Caps)

52631 00017582299707007
[Escrow/Closing #] [Doc ID #]

THIS ADJUSTABLE RATERIDER is made this TWENTY-FIFTH day of
JULY, 2007 _znd is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust, ¢i Security Deed (the "Security Instrument’} of the same date given by

the undersigned ("Borrower") i6-secure Borrower's Adjustable Rate Note (the "Note") to
Countrywide Bank, FSB.

("Lender”) of the same date and covering the property described in the Security Instrument and

located at: i ’
2522 N WILLLETTS CQURT UNIT GS -

CHICAGO, IL 60647
[Property /\drress]

THE NOTE CONTAINS PROVISIONS THAT WILL CHAWGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON SEE-AMOUNT THAT THE MONTHLY
FAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL AMOUNT TQ REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED, SUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE. ‘

ADDITIONAL COVENANTS: in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as foiows:

* PayOption MTA ARM Rider
1E310-XX (09/05)(d) Page 1 of 6
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2. INTEREST

(A) Interast Rate

Interest will be charged on unpaid Principal until the full amount of Principal has been paid. Up
until the first Zav of the calendar month that immediately precedes the first monthly payment due date
set forth in 'Section 3 of the Note, | will pay interest at a yearly rate of 8.625 %. Additional
days interest coliected prior to the first monthly payment due date is sometimes called "Per Diem"
interest and is due aithe time 1 close my loan. Thereafter until the first Interest Rate Change Date,
defined below in Secion 2(B), | will pay interest at a yearly rate ot 3.000 %. This rate is
sometimes referred 10 48 *he "Start Rate" and is used ‘o calculate the initial monthly payment
described in Section 3. The interest rate required by this Section 2 of the Note is the rate | will pay
both before and after any gefault-described in Section 7(B) of the Note.

(B) Interest Rate Change Dater

The interest rate | will pay may change onthe first day of
SEPTEMBER, 2007 , and on #widay every month thereafter. Each date on which my
interest rate could change is called an "Interset Rate Change Date.” The new rate of interest will
become effective on each Interest Rate Change Daia. The interest rate may change monthly, but the
monthly payment is recalculated in accordance with Section 3.

(C) Index

Beginning with the first Interst Rate Change Date, my aajustable interest rate will be based on an
Index. The “Index” is the "Twelve-Month Average" of the anmual yields on actively traded United
States Treasury Securities adjusted to a constant maturity of one-year as published by the Federal
Reserve Beard in the Federal Reserve Statistical Release entitlied “Sciected Interest Rates (H.15)"
{the *Monthly Yields™). The Twelve Month Average is determined ) adding together the Monthly
Yields for the most recently available twelve months and dividing by 12. 7ne‘most recent Index figure

available as of the date 15 days before each Interest Rate Change Date is cellec the "Current index”.
If the Index is no longer available, the Note Hoider will choose a new irdex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(D) Calcufation of Interest Rate Changes : :

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by
adding TEREE & 60/100 percentage point(s) ( 3.600 %) {"Margin") to
the Current Index. The Note Holder will then round the resulf of this addition to the nearest one-eighth
of ane percentage point (0.125%). This rounded amount will be my new interest rate until the next
Interest Rate Change Date. My interest will never be greater than 9.950 %. Beginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin.

3. PAYMENTS
{A) Time and Place of Payments
1 will make a payment every month.

* PayOption MTA ARM Rider
1E310-XX (09/05) Page 2 of B
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| will make my monthly payments on the TIRST day of each month
beginning on September, 2007 .| wili make these payments every month until | have
paid ail the Principal and interest and any other charges described below that | may owe under the
Note. Each manthly payment will be applied as of its scheduled due date and will be applied to interest
before Principat. f, on  AUGUST 01, 2037 , 1 still owe amounts under the Note, [ will pay
those amounts ool on that date, which is called the "Maturity Date.”

| will make my«n¢nthly payments at
P.0O. Box 660894, Dallas, TX 75266~06%4

or at a different place if required by the Note Holder.

(B) Amount of My Initial Nor:inly Payments
Each of my initial monthly paymants, until the first Payment Change Date will be in the amount of
UsS.$ 1,141.49 , unless adjusted under Section 3 (F).

{C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the
first day of SEPTEMBER, 2008 , and on that day every 12th
maonth thereafter. Each of these dates is called a "Payment Change Date.” My monthly payment aisg
will change at any time Section 3(F) or 3{G) below requires me to pay a different monthly payment.
The "Minimum Payment" is the minimum amount Note Ho'dar will accept for my monthly payment
which is determined at the last Payment Change Date or as aravided in Section 3(F) ar 3(G) below. If
the Minimum Payment is not sufficient to cover the amount rithe interest due then negative
amortization will oceur. '

| will pay the amount of my new Minimum Payment each montii heginning on each. Payment
Change Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes ‘ .

At least 30 days before each Payment Change Date, the Note Holder wili caiculat: the amount of
the monthly payment that would be sufficient to repay the unpaid Principal that | armi enpreled to owe
at the Payment Change Date in full on the maturity date in substantially equal payments 2L the interest
rate effective during the month preceding the Payment Change Date. The resutt of this calcutation is
called the "Full Payment." Unless Section 3(F) or 3(G) apply, the amount of my new monthly-payment
effective on a Payment Change Date, will not increase by more than  7.500% of my prior
monthly payment. This ~ 7.500% limitation is called the "Payment Cap.” This Payment Cap
applies only to the Principal and interest payment and does not apply to any escrow payments Lender
may require under the Security Instrument. The Note Holder wili apply the Payment Cap by taking the
amount of my Minimum Payment due the month preceding the Payment Change Date and multiplying
© it by the number 1.07% . The result of this calculation is called the "Limited Payment.” Unless
Section 3(F) or 3(G) below requires me to pay a different amount, my new Minimum Payment wilt be
the lesser of the Limited Paymert and the Full Payment.

® payOption MTA ARM Rider
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(E) Additions to My Unpaid Principal
Since my monthly payment amount changes less frequently than the interest rate, and since the
manthly payment is subject to the payment limitations described in Section 3(D), my Minimum
Payment coutd, be less than or greater than the amount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Principal | owe at the monthly payment date in full on the
Maturity Date ir’svbstantially equal payments. For each month that my monthly payment is less than
the interest portion; the Note Holder will subtract the amount of my monthly payment from the amount
of the interest portion and will add the difference to my unpaid Principal, and interest will accrue on the
amount of this difference 2 the interest rate required by Section 2. For each month that the monthly
payment is greater than the-interest portion, the Note Holder will apply the payment as provided in

Section 3(A).

(F} Limit on My Unpaid Princiyal; Increased Monthly Payment
My unpaid Principal can ~never exceed the Maximum Limit equal to
ONE HUNDRED FIFTEEX neveent ( 115 %) of the Principal amount |
originally borrowed, My unpaid Principal ceuir exceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, or. the-date that my paying my Minimum Payment would
cause me to exceed that limit, | will instead pay 2 new Minimum Payment. This means that my
monthly payment may change more frequently thain aanually and such payment changes will not be
limited by the Payment Cap. The new Minimum Paymentwili be in an amount that would be sufficient
to repay my then unpaid Principal in full on the Maturity Date in substantially equai payments at the
current interest rate.

{G) Required Full Payment

Onthe tenth Payment Change Date and on‘each succeeding fifth Payment
Change Date thereafter, | will begin paying the Fuli Payment as my wmiiimum Payment until my
monthly payment changes again. | also will begin paying the Fulf Paymen’ as my Minimum Payment
an the final Payment Change Date.

{H) Payment Options :

After the first Interest Rate Change Date, the Note Holder may provide me with U to three (3
additional payment options that are greater than the Minimum Payment, which are caled "Payment
Options.” The Payment Options are calculated using the new interest rate in accordance wifti Section
2(D). | may be given the foliowing Payment Options:

(i} Interest Only Payment: the amount that would pay the interest portion of the monthly
payment. The Principal balance will not be decreased by this Payment Option and it is only
available if the interest portion exceeds the Minimum Payment.

(i) Amortized Payment: the amount necessary to pay the loan off {Principal and
interest) at the Maturity Date in substantially equal payments. This monthly payment amount
is calcutated on the assumption that the current rate will remain in effect for the remaining
term,

* PayOption MTA ARM Rider
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(i) 15 Year Amortized Payment: the amount necessary 10 pay the loan off (Principal
and interest) within a fifteen (15} year term from the first payment due date in substantially’
equal payments. This monthly payment amount is calculated on the assumption that the
currer:t rate will remain in effect for the remaining term.

These Paymant Options are only applicable if they are greater than the Minimum Payment.
B. TRANSFEFR-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security. Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower" is amended to read as-foliows:

Transfer of tha Property or a Geneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any. lecal or beneficial interest in the Property, including, but not
limited to, those beneficial interests tranefeirad in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent o1 wilich is the transfer of title by Borrower at a future date to
a purchaser, ‘

If ail or any part of the Property or any Irterest in the Property is sold or transferred (or i
Borrower is not a natural person and a beneficial inferast in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immeciate payment in full of all sums secured by
this Security Instrument. However, this option shall not e vercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender fo evaluate the-intended transferee as if a new
lpan were being made to the transferee; and (b) Lender reasonaby determines that Lender's security
will not be impaired by the loan assumption and that the risk of & "reach of any covenant or
agreement in this Security Instrument is acceptable to Lender. '

To the extent permitted by Applicable Law, Lender may charge a reasuliabie fee as a condition 10
Lender's consent to the loan assumption. Lender may also require theiiransferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transfriree o keep all the
promises and agreements made in the Note and in this Security Instrument. Borrovre vl continue to
be obligated under the Note and this Security instrument unless Lender releases Borrov.er in writing.

If Lender exercises the opficn fc require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by

® PayOption MTA ARM Rider
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this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Adiustable Rate Rider.

WITNESS THE RAND(8) AND SEAL(S) OF THE UNDERSIGNED.

T TN
Ao NG

B FISZHEL . -Borrawer
Bosomer
¢ -Bomrower
r -Botrower
* PayOption MTA ARM Rider
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