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THIS DOCUMENT PREPARED BY

AND AFTER RECORDING RETURN TO:
Courtney E. Mayster

Schain, Burney, Ross & Citron, Ltd,

222 North LaSalle Street

Suite 1910

Chicago, Illinois 60601

MODIFICATION OF MORTGAGE
AND OTHER SECURITY DOCUMENTS

THIS MODIFICATION OF MORTGAGE AND OTHER SECURITY DOCUMENTS
(“Modification™) is made and-eriered into as of the 1* day of August, 2007 by 215 HUBBARD,
L.L.C., an Illinois limited liabiiity, company, with an office at 225 West Hubbard Street,
Chicago, Ittinois 60610 and DESICKN STUDIO, LLC, an Illinois limited liability company,
with an office at 225 West Hubbard Streey, Chicago, Illinois 60610 (collectively “Mortgagor”) to
and for the benefit of BRIDGEVIEW BAXNK GROUP (“Lender”), with a mailing address of 1970
North Halsted Street, Chicago, Iflinois 60614 /ttention: Bryan P, Griffin,

RECITALS:

o — e —

WHEREAS, Lender has heretofore made a mortgage loaii fine *“Loan™) to Mortgagor in the
original principal amount of Two Million Six Hundred Twenty- ¥ ive Thousand and 00/100
Dollars ($2,625,000.00); and

WHEREAS, the Loan is evidenced by a Mortgage Note dated as of /sugust 1, 2006 (the
“Note”) made by Mortgagor whereby Mortgagor promised to pay to the order ¢ Lender the
principal sum of Two Million Six Hundred Twenty Five Thousand and 60150 Dollars
($2,625,000.00), all as more specifically set forth in said Note; and

WHEREAS, the Note is secured by, among other things, a Mortgage, Assignment of Leases
and Rents, and Security Agreement dated as of the 1¥ day of August, 2006 by Mortgagor in favor of
Lender, recorded in the Office of the Recorder of Deeds of Cook County, Iltinois, on August 4, 2006
as Document No. 0621640231 (the “Mortgage”) and Guarantees of Payment dated as of the 11* day
of May, 2005 (the “Guaranty”) by John T. McLinden, Arthur H. Slaven, Howard M. Galler, and
Sol Barket (collectively “Guarantors™) in favor of Lender; and any and all other instruments and
documents executed by or on behalf of Mortgagor and delivered to Lender in connection with the
Loan, which are hereinafter collectively referred to as the “Other Security Documents™; and

WHEREAS, Mortgagor desires that the Loan be modified to extend the Maturity Date (as
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defined therein) of the Note; and

WHEREAS, the parties desire to modify and amend the terms of the Loan as provided
herein and as a condition to such modification, Lender is requiring: (i) this Modification; (ii) an
Amendment to Mortgage Note dated of even date herewith executed by Mortgagor (the “Note
Amendment”), whereby the Note is modified as provided above; and (iii) a Consent and
Reaffirmation of Guarantors and Modification of Guaranty of Payment executed by Guarantors
(“Guaranty Modification”) whereby the Guaranty is modified to refer to the Note as modified by the
Note Amendment.

NG'w. THEREFORE, for and in consideration of Ten and 00/100 Dollars ($10.00) in hand
paid, the mmmal covenants and conditions herein contained, and other good and valuable
consideration, e receipt and sufficiency of which are hereby acknowledged, the parties hereto do
hereby agree as fol.ows:

1. Incorpe:ation of Recitals. The aforesaid recitals are hereby incorporated into this
Modification by reference as/il fully set forth in this Paragraph 1. Wherever the terms and
conditions of this Modification cortict with the terms and conditions of the Mortgage, the terms and
conditions of this Modification shall sentrol. In all other respects the parties do hereby ratify and
declare to be in full force and effect the tenims and conditions of the Mortgage and the Other Security
Documents,

2, Modification_of Mortgage ana Ciher Securitv Documents. The Mortgage and
Other Security Documents are hereby modified to provide that all references to the “Maturity Date”
shall hereinafier refer to February 1, 2008.

3. References to Note. From and after the date hereof (i) the Mortgage, the
Assignment and the Other Security Documents shall be deemed-to-secure the Note as modified by
the Note Amendment; and (i) any and all references in the Moitgage or the Other Security
Documents to the “Note” shall be deemed to refer to the Note as moditied by the Note Amendment.

4. References to Loan Documents and Guaranty. Any and «il 1eferences in the

Note, the Mortgage and the Other Security Documents to the “Loan Documenis”? zhall from and
after the date hereof be deemed to refer to such Loan Documents as modified by this Modification:
and any and all references in the Note, the Mortgage and the Other Security Documsiis to the
“Guaranty” shall from and after the date hereof be deemed to refer to the Guaranty as modified by
the Guaranty Modification.

5. Reaffirmation of Representations and Warranties. Mortgagor hereby reaffirms

as true and correct in all respects, as of the date hereof, any and all representations and warranties
contained in the Mortgage and the Other Security Documents.

6. Reaffirmation of Covenants. Mortgagor does hereby reaffirm and agree to perform
all of the terms, covenants, conditions and obligations applicable to such parties as set forth in the
Mortgage and the Other Security Documents as herein modified.
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IN WITNESS WHEREOF, the parties have caused this Modification to be executed
pursuant to authority duly granted as of the date and year first written above.

DIOLOANSBRIDGEY [EWCENTRUMMODMMO DOC

215 HUBBARD, L.L.C., an Illinois limited liability
company

DESIGN STUDIO, LLC, an IHlinois limited
liability company

By: \%

Nan'.e-/ﬁm:t&p/_éﬁsgﬂﬁ-

Iis: ) fRESI DEWT




07225600456 Page: 4 of 6

UNOFFICIAL COPY

STATE OF ILLINOIS )

) §§
COUNTY OF COOK )
I, ’ﬁ%\n\l gﬂl\\l VeI _____,a Notary Public in angd for said County, in
the State aforesaid, do hereby certxfy that the of 215

same person whose name is subscribed to the foregoing instrument as such ,
appeared he‘ore me this day in person and acknowledged that he signed and delivered the said
instrument 48 his own free and voluntary act and as the free and voluntary act of said Company,
for the uses an< zurposes therein set forth.

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

“'GFUJ\\] %Q,QDNM , a Nptary Publi¢c 1 and for said County, in
M"ﬁ aforesdid, do hereby certify that r S the

of DESIGN STUDIQ, LLC, an Illinois limited hablh. ¥ company, personally

knowp to me to be the same person whose name is subscribed to the foregoirg instrument as
such ?'ﬂal;h ﬂi , appeared before me this day in person and acknowledgcd hat he signed
and delivered the said instrument as his own free and voluntary act and as the free znd voluntary
act of said Company, for the uses and purposes therein set forth.

Given under my hand and notarial seal this 1™ day of August, 2007.

ot
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CONSENT OF LENDER

The undersigned Lender hereby consents to and hereby approves the foregoing Modification
of Mortgage and Other Security Documents.

Dated as of August 1, 2007

BRIDGEVIEW BANK GROUP

Name: -

Title: fougrcin, codn olricep

By: W/ A’, <
14

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I, \J\o\?g\ PR vira, .., a notary public in and for said

eounty, in the State aforesaid, DO HEREBY CERTIFY that’ M thae \ T, Murphy
ommercin| Lonn OFicer of BRIDGEVIEW BANK GROUP, personally knowh 1o
me to be the same person whose name is subscribed to the foregoiac CONSENT OF LENDER,
appeared before me this day in person and acknowledged that he/she sioped, sealed and delivered

the said instrument, on behalf of said Bank and as his/her free and voluiaz v act, for the uses and
purposes therein set forth.

GIVEN under my hand and seal, this1* day of August, 2007.

. P P R e .
g, e e fethodi i i
WPy W . had

MAGDIEL RIVERA :
OTARY PUBLIC STATE OF ILLINOIS ¢
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EXHIBIT “A”
LEGAL DESCRIPTION

LOT 5 (EXCEPT THE WEST 15 FEET THEREOF) IN ASSESSOR'S DIVISION OF BLOCK 10
IN NEWBERRY'S ADDITION TO CHICAGO, A SUBDIVISION OF THE EAST 1/2 OF THE
WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-09-258-002
17-09-258-003

ADDRESS: 221 WEST HUBBARD STREET
CHCAGO, ILLINOIS 60610




