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Loan Number: 761082224

REVOLVING CRED F MORTGAGE ,
(Securing Future Advsrces) [ /9\ ARE 4 L\f%

Borrower has established a line of credit (“Home Equity Line of Credit”) witt/ Lender as evidenced by Borrower’s Home
Equity Line of Credit Agreement and Promissory Note dated the same date as‘this/security Instrument, and all renewals,
cxtensions, modifications, replacements and substitutions thereof (collectively, the(“Agreement”). Lender has agreed to
make advances to Borrower under the terms of the Agreement. Such advances shall k¢ of a revolving nature and may be
made, repaid and remade from time to time. Borrower and Lender contemplate a series ¢f advances to be secured by this
Security Instrument. The total outstanding principal balance owing at any one time under'tlie Agreement (not including
charges and collection costs which may be owing from time to time) shall not exceed One Hundrid Fifty Thousand and
00/100ths (U.S. $150,000.00) plus interest thereon (the “Credit Limit”). That sum is referred to in.{n7"Agreement as the
Credit Limit. The entire indebtedness under the Agreement, if not paid earlier, is due and payable on Julv/1..2027 or on such
later date as may be permitted by Lender in writing, or at such earlier date in the event such indebtedness is accelerated in
accordance with the terms of the Agreement and/or this Security Instrument.

DEFINITIONS

Words used in multiple sections of this Security Instrument are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this Security Instrument are also provided in Section
16.
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(A) “Securitv Instrument” means this Revolving Credit Mortgage, which is dated Julv 25, 2007 together with all
Riders to this document.

(B) “Borrower” 15s MIECZYSLAW RUSNAK and TEODOZJA RUSNAK , HUSBAND AND WIFE. Borrower is
the mortgagor under this Securitv Instrument.

) “Lender” 1s MIDAMERICA BANK , fsb. Lender is a Federal Savings Bank organized and existing under the
laws of United States of America. Lender’s address 1s 2650 Warrenville Road , Suite 300 Downers Grove, 1L 60515.
Lender 13 the mortgagee under tus Security Instrument.

D) “Agreement” means the Home Equity Line of Credit Agreement signed by Borower and dated July 25, 2007. The
Agreement states Lender has agreed to make advances to Borrower under the terms ol the Agreement, such advances to be ol
a revolving nature, The total outstanding principal balance owing at any one time under the Agreement (not including
chaiges aud voliouticn costs whidli may be owing {tom e o time under the Agreeiieni) is not w exceed tie Credit Limit of
One Hundred Fifty" Thousand and 00/100ths Dollars (U.S. $150.000.00) plus interest. Borrower has promised to pav the
total outstanding balence in Periodic Payments and to pay the entire debt in full not later than July 1, 2027.

&) “Property” meany du property that is described below under the hoading “Transfer of Rights in the Property.”

) “Account” means the Get evidenced by the Agreement, plus interest, anv other charges due under the Agreement,
and all sums due under this Security Inst-ument, plus interest.

G) “Riders” means all Riders to this Seswsty Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable].

O Adjustable Rate Rider [l Condom nium Rider [] Second Home Rider
[] Balloon Rider [] Planned Uiiit Development Rider [] Biweekly Payment Rider
[] 1-4 Family Rider [] Revocable Trust Rider

[ Othex(s) [specify]

H) “Applicable Law” means all controlling applicable fed¢ral; state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as 4ll 7prlicable final, non-appealable judicial opinions.

)} “Community Association Dues, Fees, and Assessments” means all dues; fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners 2ssociation or similar organization.

8)] “Electronic Funds Transfer” means any transfer of funds, other than a transasiion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instriwent, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or credit an account. Such: teryincludes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telcphone, wire transfers, and
automated clearinghouse transfers.

X “Escrow Items” meens those items that are described in Section 3.

@) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property;, (1ii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

o) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Agreement
and the Account.
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(N) “Periodic Pavment” means the amount due from Borrower to Lender each month for (1) principal and/or interest
under the Agreement, and all late charges and other charges provided herein or authorized by the Agreement, plus (i) any
amounts under Section 3 of this Secunty [nstrument.

0) “RESPA” means the Real Fstate Settlement Procedures Act (12 [J.5.C. § 2601 et seq.) and its implementing
regulation. Regulation X (24 CFR. Part 3500). as they might be amended from time to time. or anv additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to the
escrow account requirements and restrictions that are imposed 1n regard to a “federally related mortgage loan” even if the
Agreement and the Account do not quality as a “tederally related mortgage loan™ under RESPA.

P) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower s obhigations under tie Agreement and/or this Security Instrument.

TRANSFER C¢ R .GHTS IN THE PROPERTY

This Security Instrutien. secures to Lender: (a) the prompt repayment of the Account evidenced by the Agreement, and all
renewals, extensions ard mod:fications of the Agreement, with interest thereon at the rate provided mn the Agreement; (b) the
payment of all vther sums Cue/under the Agreeiment, with interest thereon at the rate proyided inthe Agrecment, (1) advanced
to protect the security of thisdseetrity Instrument, (if) incurred by Lender in connection with the enforeement of its rights
under this Security Instrument and or-the Agreement, and/or (iii) required to be paid as set forth herein or in the Agreement:
and (c) the performance of Borrower’s rovenants and agreements under this Security Instrument and/or the Agreement.

For this purpose, BBorrower does hereby mortsgage, warrant, grant and convey to Lender and Lender's successors and assigns
the following described real property located 'u the:
County of Cook
[Recording Jurisdiztion] Name of Recording Jurisdiction]

LOT 16 (EXCEPT THE NORTH 20 FEET THEREOF) IN\BLOCK 76 IN FREDERICK H. BARTLETT'S FIRST
ADDITION TO CENTRAL CHICAGO, A SUBDIVISION OF LOTS 1 AND 6 IN SYNDACKER PARTITION OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9./TDWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO’s -PIN Number: 1991120410000

which currently has the address of 4859 S LONG AVE
[Street]
Chicago, Illinois 60638 (“Property Address™).

[Ciy] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on #lio—property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All o7 the foregoing is referred to in this Security Instrument as the “Fropert;:>

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed ar i has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record! Gorrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrancas c£record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Agreement and any prepayment charges, late
charges and other charges due under the Agreement. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
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Pavments due under the Agreement and this Security Instrument shall be made in U.S. currencv. However. 1f anv check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement and thus Security Instrument be
made in one or more of the ollowing forms, as selecled by Lender: () cash: (b) monev order: (¢) certilied check, bank
check, treasurer’s check or cashier’s check. provided anv such check is drawn upon an institution whose deposits are insured
by a federal agencv, instrumentality, or entitv: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Agreement or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment 11 the payment or paruial payments are insutlicient to bring the Account curtent. Lender may
aceept any payment or puitial payment insufficicnt to bring the Account current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender 1s not obligated to apply such
payments to the outstanding Account balance at the ime such payments are accepted. It a partial payment 1s applied as ol its
scheduled due dat=, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied {unds until
Botrower mahes g ment w bring the Account current.  If Borrower does not do so within a icasonable period of tine,
Lender shall either applv such funds or return them to Borrower. [f not applied earlier. such funds will be applied to the
outstanding principa! ba.ance under the Agreement immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fvture against Lender shall relieve Borrower from making payments due under the Agreement and
this Sceurity Instrument or pesforming the covenants and agreements secured by this Security Instrument.

2. Application of Pigments or Proceeds. FExcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shallbe applied to the outstanding Account balance in the following order of priority: (1) 1f
permitted by Applicable Law, anv prepament charges due under the Agreement and/or this Security Instrument: (it) amounts
due under this Security Instrument to securthe amounts advanced under the Account and to protect Lender’s security; (i)
any escrow payments under Section 3 of this Szcurity Instrument, 1if Lender requires such payments; (iv) any late charges; (v)
any other fees and charges other than finance charges; (vi) accrued and unpaid finance charges due under the Agreement; and
(vi1) any unpaid principal balancce due under the £ .greement.

If Lender receives a payment from Borrowr fur.a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applisd-io the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any pavinent received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paia.in full. To the extent that any excess exists after the payment 1s
applied to the full payment of one or more Periodic Payments, stch/cvcess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and thap.4s.described in the Agreement.

Any application of payments, insurance proceeds, or Miscellanesus Proceeds to principal due under the Agreement
shall not extend or postpone the due date, or change the amount of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lendei-on the.22ys Periodic Payments are due under the
Agreement, until the Account is paid in full, a sum (the “Funds™) to provide foi payinant of amounts due for: () taxes and
assessments and other items which can attain priority over this Security Instrument 23 4 lien or encumbrance on the Property;
(b) leasehold payments or ground rents on the Property, if any; (c) premiums for anjy.ap&-al! insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by.’cirewer to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. Theze items are called “Escrow
Items.” At origination or at any time during the term of the Agreement, Lender may require-that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessment: sha!l be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section 3. Borronvershall pay Lender
the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any cr 21l Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender the Funds for any or all Escrow Items at any time.. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

Tllinois Revolving Credit Mortgage—-First Lien
—THE COMPLIANCE SOURCE, INC.-— Paged of 13 7710111 0702
www.compliancesource.com ©2002, The Compliance Source, Inc.

JALARI

76 108222%4




S o ) ' 0722501121 Page: 5 of 14

UNOFFICIAL COPY

accordance with Section 15 and. upon such revocation. Borrower shall pav to Lender all Funds. and 1n such amounts. that are
then required under this Section 3.

Lender may, at any time, collect and hold Funds 1n an amount (a) sutticient to permit Lender to apply the Funds at
the time specilied under RESPA. and (b not W exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Fscrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, 1f Lender 15 an mstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the kunds to pay the Escrow items no later than the ume specitied under RESPA. Lender shall not charge Borrower for
holdiug and applying the Funds, annually analy ziug the cscron account, or verifying the Esciow Ttenis, unless Lender pay s
Borrower interest on the Funds and Applicable Law penmits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires inierest to be paid on the Funds, Lender shall not be required to pay Borrower any mterest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that mterest shall be paid on the Funds.
Lenda shall giveio Bouower, withoul chiargg, air annual accounting of tie Funds as 1equited by RESPA.

If there 154 surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the
excess funds in accordarce with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA to mean the
amount by which a currint scrow balance falls short of the target balance at the time of escrow analysis, Lender shall nouty
Borrowr as required by KiSPA, and Bouowa shall pay to Lender the amount necessary o make up the shortage in
accordance with RESPA, but.in £8 more than 17 monthly payments. If there is a deficiency of Funds held in escrow, ac
defined under RESPA to mean the amount of the negative balance in the escrow account, Lender shall notify Borrower as
required by RESPA, and Borrower shal-pav to I.ender the amount necessarv to make up the deficiency in accordance with
RESPA, but in no more than 12 month.v.ga¥ dients.

Upon payment in full of all sums secrwed by this Security Instrument, Lender shall promptly retund to Borrower any
Funds held by Lender.

4. Charges; Licns. Borrower shall Day all taxes, asscssments, charges, fines, and impositions attributable to the
Property which can attain pricrity over this Security [nstrument, leasehold payments or ground rents on the Property, if any,
and Commumty Association Liues, Fees, and Assessmexis; it any. 1o the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promotly discharge any lien which has r\rlonty over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by th= Iier in a manner acceptable to Lender, but only so long as
Borrower 1s performing such agreement; (b) contests the lien in gotd Zaith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the‘enforzement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures froi the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender detesnmes that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or.z'«. one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriticationand/or reporting service used
by Lender in connection with the Agreement, the Account and this Security Instrument.

5. Property Insurance. Borrower shall keep the improvements now existing-or haseafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and an’ oth:r hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shail e miaintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires mirsuant to the
preceding sentences can change during the term of the Agreement. The insurance carrier providing the irsuraace shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not b exercised
unreasonably. Lender may require Borrower to pay, in connection with the Agreement, Account and this Security Instrument,
either: (a) a one-time charge or flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.
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If Borrower fails to maintain anv of the coverages described above. Lender mav obtain msurance coverage. at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. |herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against an risk. hazard or Liability and might provide greater or lesser coverage tan
was previouslv in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Anv amounts disbursed bv Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the rate set
torth in the Agreement [rom the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and 1enewals of such policics shall be subject to Lender’s iight Lo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder ol the
Agreement up to the amount ¢f the outstanding Account balance. Lender shall have the right to hold the policies and rencwal
certificates. 1 leader tequires, Botrower shall prowptly give o Lender all reeeipts of paid premiums and ienewal notices. 1
Borrower obtains arv-form of insurance coverage not otherwise required bv Lender. for damage to. or destruction of. the
Property, such policy sh7ll include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional
loss payee and Borrowe: further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up to
the amount of the outstanding £.ccount balance.

In the event of loss, Rorretyer shall give prompt notice to the insurance carrier and Tender. Lender may make proof
of loss if not made promptly by 3oaewer. Unless [.ender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlving insurancs-was required bv 1.ender. shall be applied to restoration or repair of the Property, if
the restoration or repair is economicaliy-ieisible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold sah surance proceeds until Lender has had an opportunity to mnspect the
Property to ensure the work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the sepairs and restoration in a single payment or in a scrics of progress
payments as the work 1s completed. Unless an agrezmsnt’is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required 0 pay Borrower any interest or earnings on such proceeds. I'ees for
public adjusters, or other third parties, retained by Borrower snai! not be paid out of the insurance proceeds, and shall be the
sole obligation of Borrower. [f the restoration or repair is not.economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Lender believes that Borrower has abandoned the Property, Lexder may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within'3( days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle e clain. The 30-day period will begin when the
notice 1s given. In either event, or if Lender acquires the Property under Section 22 or stherwise, Borrower hereby assigns to
Lender (a) Borrower’s rights 7o any insurance proceeds in an amount not to exceed *ir amounts unpaid under the Agreement
or this Security Instrument, and (b) any other of Borrower’s rights (other than the rignt \/any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights aie applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or (6,pay amounts unpaid under
the Agreement or this Security Instrument, whether or not then due.

6. Occupancy. 3orrower shall occupy, establish, and use the Property as Borrower’s princ pal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Goruwer’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, whichk'censent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail 1.0t destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. If the Property is damaged, unless it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property to avoid further detertoration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the

Illinois Revolving Credit Mortgage-~First Lien
—THE COMPLIANCE SOURCE, INC.— Page6of 13 771011L 07/02

www.compliancesource.com ©2002, The Compliance Source, Inc

IR

6 1 82 22 4




0722501121 Page: 7 of 14

- UNOFFICIAL COPY

work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Propertv. Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections ot the Property. If 1t has reasonable cause,
Lender may inspect the interior ol the mprovements on the Propertv. Lender shall give Borrower notice at the ume ol ot
prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Home Equitv Line of Credit Application. Borrower shall be in default if, during the home
equity line of credit application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower s knowledge or consent gave matenally false, misleading, or inaccurate mtormation or statements to Lender (or
fatled 1o provide Lender with matenial mtormation) mn connection with the Agreement, the Account or this Secunty
Lustiwnent. Material representations include, but are not limited to, representations concerning Borrower's occupancy of tic
Property as Borrower’s principal residence.

9. Protection ef Lender’s Interest in the Property and Rights Under this Security Instrument. [I
(a) Borrower fails lo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding e night significantly allect Lender's wicrest  the Tropaity and/on rights under this Sceurity Instument (such
as a proceeding in Lankruptev. probate. for condemnation or forfeiture. for enforcement of a lien which mav attain prioritv
over this Security Iistrament or to enforce laws or regulations), or (c) Lender believes that Borrower has abandoned the
Property, then Lender riay dc and pay tor whatever is reasonable or appropnate to protect Lender’s interest in the Property
and rights under this Security, nstrument, including protecting and/or assessing the value of the Property, and sceuring and/or
repairing the Property. Tender s 2¢tions can inclnde, bt are not limited to: (a) paving any sums sccured by a len which has
priority over this Security Instrament: (b) appearing in court; and (c) paving reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument. including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is'no? Jiinited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, siininate building or other code violations or dangerous conditions, and have
utilities turned on or oll. Although Lender ‘nay take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this"j>cction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the tate set forth in the Agreement from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shad.comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall na¢ merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insi.ance as a condition of entering into the Agreement
and establishing the Account, Borrower shall pay the premiums required <o rnaintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender ceascs to be-available from the mortgage insurer that
previously provided such insurance and Borrower was required to make eparatzly designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtziiz coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the 2ot to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If-ubstantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender wili“accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve sha'l be non-refundable,
notwithstanding the fact that the Account is ultimately paid in full, and Lender shall not be required.{ojiay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Yisurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes-available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurarce! If Lender
required Mortgage Insurance as a condition of entering into the Agreement and establishing the Account and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Agreement.
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Mortgage Insurance reimburses lender (or anv entity that purchases the Agreement and the Account) for certain
losses it may incur if Borrower does not repay the Account as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage 1nsurers evaluate their total risk on all such insurance mn force from tume to time, and may enter nto
agreements with other parties that share or modifv their risk, or reduce losses. | hose agreements are on terms and conditions
that are satisfactorv to the mortgage insurer and the other party (or parties) to those agreements. Those agreements mav
require the mortgage insurer to make pavments using anv source of funds that the mortgage insurer mav have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of those agreements, Lender, any purchaser of the Agreement, another nsurer, any reinsurer, any other
entily, o1 any alliliate ol any of the toregoing, may receive (directly or mdirectly) amounts that denve trom (or might be
chatacterized as) o portion of Bomrower’s payments for Mortgage Insurance, i exchange for sharing or modifying e
morlgage nsurer’s risk, or reducing losses.  If such agreement provides that an afliliate of Lender takes a share of the
insurer’'s risk 1n exchange lor a share of the premiums paid to the msurer, the arrangement 1s ollen termed “captive
reinsurance.  burther:

(@)  Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any siner terms of the Agreement or this Securitv Instrument. Such agreements will not increase the
amount Borrower will #we for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Auy such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance unddrtie Homeowners Protection Act of 1998 or any other law. These rights may include the
right to reccive certain dissiogiires, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated /qutomatically, and/or to receive a refund of any Mortgage Insurance premiums that
were unearned at the time of such capzzllation or termination.

11.  Assignment of MisceliarCois Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be pawd to Lender.

If the Property is damaged and if (he restoration or repair 15 economically feasible and Lender’s security is not
lessened, such Miscellancous Procceds shall belapolied to restoration or repair of the Property.  During such repair and
restoration period, Lender shall have the right to heid ruch Miscellaneous Proceeds until Lender has had an opportunity to
mspect such Property to ensure the work has been compizied to Lender’s satistaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and {esioration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement it.made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be requires to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically.feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Gecirity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apolid in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of i Pronaorty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property-in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal tG.o1 gi=ater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or ész-in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the suma'secired immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Proper(y im nediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair4nsrket value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise ag-eein writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If Lender believes that the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within >0 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument,
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whether or not then due. “Opposing Partv” means the third partv that owes Borrower Miscellancous Proceeds or the partv
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be m detault it any action or proceeding, whether civil or crimmal, 15 begun that, in Lender’s
judgment, could result in fortetture of the Property or other matenal impairment of 1ender’s mterest 1n the Property or nghts
under this Security Instrument. Rorrower can cure such a default and, if acceleration has occurred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment. precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds ol any award or claim for damages that are aliributable to the impairment ot Lender s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscelluncous Proceeds that are not applicd to restoration or iepair of the Property shall be applied i the order
provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. hxtension ol the e lor payment or
moditication of amortization, { apphcable, ot the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor flnierest of Livnower shall not operate o release e liabiliyy ol Borrower or any Susoussots 1 Inteest of
Borrower. T.ender still not be required to commence proceedings against anv Successor in Interest of Borrower or to refuse
to extend time for peym:nt or otherwise modify amortization, if applicable, of the sums secured by this Security Instrument
by reason of any dema:d raade by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any nizitor retiedy including, without limitation, Lender s aceeptance ol payments from thitd persons,
entitics or Successors in Interést 6f Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any rizhit o remedy.

13.  Joint and Severat Liabitity; Co-signers; Successors and Assigns Bound. When Borrower (as that term 1s
defined above) includes more than on¢ parsin, Borrower covenants and agrees that Borrower’s obligations and liability shall
be joint and several. However, any Borrower+wwho co-signs this Security instrument but does not execule the Agreement (a
“co-signer”). (a) is co-signing this Security' Insttument only to morigage, grant and convey he co-signer’s inlerest in the
Property under the terms of this Security Instrument) (b) is not personally obligated to pay the sums sccured by this Security
Instrument, and (c) agrees that Lender and any other» Borrower can agree to extend, modify, forbcar or make any
accommodations with regard to the terms of this Secunty fustrument or the Agreement without the co-signer’s consent.

Subject to the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released frcm 3orrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The coveauts and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and-ass’grs of Lender.

14.  Agreement/Account Charges. Lender may charge Borrewer fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Tiopertv.and nghts under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation {ees. ‘In regard to any other fees, the absence
of express authority in this Security Instrument to charge a specific fee to Borrower sn2!! not be construed as a prohibition on
the charging of such fee. Lender shall have the authority to impose additional fees ar.d Cprrges to perform services requested
by or on behalf of Borrower, or to otherwise administer and service the Agreement and thz Azcount. The additional fees and
charges may include administrative costs incurred by Lender and/or in reimbursement of payments made by Lender to third
parties. Such fees and charges may include, without limitation, any and all costs or fees associatod with the origination and/or
servicing of such Agreement and the Account, document copy or preparation fees, transmittal, {acsiriile or delivery fees,
reconveyance and release fees, property inspections and returned check or insufficient funds chaiges in-connection with
payments made by or on behalf of Borrower under the Agreement and all other such fees for ancillary seivices performed by
Lender for Borrower or at Borrower’s request or for services necessitated by or resulting from Borrower’s default or
malfeasance relating to this Security Instrument or the Agreement or incurred by Lender or assessed upon Boriover pursuant
to the provisions of this Security Instrument or the Agreement. Such fees and charges shall be secured by this Security
Instrument up to the amount of the Credit Limit and, unless Borrower and Lender agree to other terms of payment, shall bear
interest from the date assessed by Lender at the rate stated in the Agreement, and in effect from time to time, and shall be
payable, with interest, immediately following written demand from Lender to Borrower requesting payment thereof. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If either the Agreement or the Account is subject to a law which sets maximum loan charges, and that law 1s finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the Agreement and the
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Account exceed the permitted limits, then: (a) anv such charge shall be reduced bv the amount necessarv to reduce the charge
to the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, which Lender mav accomplish by reducing the principal owed under the Agreement or by making a direct
pavment to Borrower. Il a relund reduces principal, the reduction will be treated as a partial prepavment without any
prepavment charge (whether cr not a prepavment charge is provided for under the Agreement). Borrower’s acceptance of anv
such refund made bv direct pavment to Borrower will constitute a waiver of anv right of action Borrower might have arising
out of such overcharge.

15, Netices. All aotices given by Borrower or Lender m connection with this Security Instrument must be n
wriing. Any notice 1o Borrower n connecuion with Uus Security Instrument shall be deemed o have been given to Borrower
when mailed by first class a1 or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othiciwise.  The notice
address shall be the Property Address unless Borrower has designaled a substitute notice address by notice o Lender.
Borrower shall promptly not:fy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Bortrower s chasige of address, then Botrower shall ouly repoit a change of address twougl that specificd procedure. There
mav be onlv one designated notice address under this Securitv Instrument at anv one time. Anv notice to Lender shall be
given by delivering it o by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notine t¢ Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given o Lender unulfactually reccived by Lender. I any notice required by this Sceurity Instrument is also required
under Applicable Law, the Ayplizable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Securitv Instrument shall be governed bv
federal law and the law of the jurisd.ctior(ia which the Property is located. All rights and obligations contained in this
Security [nstrument are subject to any requirerwents and limitations ol Applicable Law. Applicable Law might explicitly or
mmplicitly allow the parties lo agree by contrect or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the cvent that hny provision or clause of this Sccurity Instrument or the Agreement
conflicts with Applicable Law, such conflict shall rot uffsct other provisions of this Security Instrument or the Agreement
which can be given eftect without the contlicting provisivic

As used in this Security Instrument: (a) words of th='masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words i the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take anv action.

17.  Borrewer’s Copy. Borrower shall be given one cojiy 51 the Agreement and of this Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in‘do-rower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, incluamz, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contraci or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of tne Property or any Interest in the Property is sold or wapsferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s rrior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.” Heowever, this option shall not be
exercised by Lender if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. TlLe notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within wh'ch Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration ¢of itis period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrover

19. Borrower’s Right to Reinstate After Acceleration. Except as required by Applicable Law_and.if Borrower
meets certain conditions, Borrower shall have the right to have enforcement of this Security Instrument discontiziued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Agreement as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender
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mayv reasonablv require to assure that Lender’s interest in the Propertv and rights under this Security Instrument. and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses m one or more of the following forms, as selected by Lender:
(a) cash: (b) money order; (c¢) certilied check. bank check, treasurer s check or cashier’s check, provided any such cheek 1s
drawn upon an institution whose deposits are insured by a federal agency. instrumentalitv or entitv: or (d) Flectronic Funds
Transfer. Upon reinstatement bv Borrower, this Securitv Instrument and obligations secured herebv shall remain fullv
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20.  Sale of Agreement and Account; Change of Loan Servicer; Notice of Grievance. The Agreement and the
Account or a partial nterest in the Agreanent and the Account (together with this Sceurity Instrument) can be sold owe ot
more times without prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™)
that collects Pentodic Payments due under the Agreement and this Security Instrument and performs other mortgage loan
servicing obligations under the Agreement, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Joan Seivicer arelated w a sale of the Agrecient and the Account. If there is a change of the Loan Seivieu,
Borrower will be given written notice of the change which will state the name and address of the new I,0an Servicer. the
address to which pay/nerts should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Agresmen: and the Account are sold and thereatter the Agreement and the Account are serviced by a Loan
Servicer other than the purdraser of the Agreement and the Account, the servicing obligations to Borrower will 1emain with
the T.oan Servicer or be transférred to a successor T.oan Servicer and are not assumed by the Agreement and the Account
purchaser unless otherwise provided by the purchaser

Neither Borrower nor Lender.mav commence, join, or be joined to anv judicial action (as either an individual
litigant or the member of a cless) that wriscs<rom the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provigon of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other paty (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other (paryy hereto a rcasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a timé prrisd which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of iliis Section 20. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of 4cceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21.  Hazardous Substances. As used in this Sectior 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eitvironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and kerbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials, (b) “Environme(ta Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety-or envizanmental protection; () “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defiied in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or othervi7c trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasé-of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not'clv; nor allow anyone else to do,
anything affecting the Property (a)that is in violation of any Environmental Law, (b)whici,creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creawcs a eondition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, Or stcrage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal es1¢ “itial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or-sther action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Suostance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including, but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

Ilinois Revolving Credit Mortgage— First Lien

—THE COMPLIANCE SOURCE, INC.—- Page 11 of 13 7TI01IL 07/02
www.compliancesource.com ©2002, The Compliance Source, Inc.

76 1082224




0722501121 Page: 12 of 14

- UNOFFICIAL COPY

NON-UNIFORM COVENAN'TS. Borrower and Lender further covenant and agree as follows:

22.  Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events
shall, at the election of Lender, constitute an “Event of Default,” and shall entitle Lender to terminate the Agreement
and the Account and accelerate the indebtedness secured hereby: (a) anv Borrower engages in fraud or material
misrepresentation, whether by action or omission, in connection with any phase of the Agreement; (b) Borrower fails
to meet the repavment terms set forth in the Agreement; or (c) Borrower’s action or inaction adversely affects the
Property or Lender’s security interest, including, but not limited to, Borrower’s actions or omissions that constitute
“Events of Default” under the Agreement, or Borrower’s failure to perform any material covenants or agreements
contained in this Security Instrument.

Lender shall give potice to Borrower prior to acecleration following Borrower’s breach of any covenant or
agreement in this Security Instrument (but not prior te acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defavivor or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrumeni; foreclosure by judicial proceeding and sale of the Propertv. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default 2r a1y other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specificd in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instcurient without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited ¢o, reasonable attorneys’ fees and costs of title evidence.

23.  Release. Upon Borrcwsc ' request and upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument. -Serrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but on.y if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24 Waiver of Homestead. In accordanie v/t Illinois law, Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws

25. Placement of Collateral Protection Insurarle, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with 1.ender, Lender may purchase insurance at Borrower’s expense to
protect Lender’s interests in Borrower’s Property. This insurance.may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrover'makes or any claim that is made against Borrower in
connection with the Property. Borrower may later cancel any insurance purehased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as required by Borrover’s and Lender’s agreement. If Lender purchases
insurance for the Property, Borrower will be responsible for the costs uf that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s fotal outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be avle tZ-obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1t.

< %%77%/ %M( (Seal)

Mmczysmyé RUSNAK Borrower
[Printed Name]

w  Jesols,le ﬂv}u—i (Seal)

TEODOZJA RUSKAK -Borower
[Printed Name]

Witnesses:

(Seal)
-Borrower
[Printed Name]

(Seal)
-Borrower

[Printed Name]

State of \17 [/&M"% §
3
County of CQOk, §

Before me the undersigned authority, on this day persorally appeared

/V}/;ecays law Ruspak o Te,gcﬂ,a%/‘a ‘?u‘sna/g

, known to me (or proved to me
through an identity card or other document) to be the person(s) whose name is subscribed to the foregoing instrument, and
acknowledged to me that he/she/they executed the same for the purposes and consideraticn therein expressed.

Given under my hand and seal on this IS A dayof 2290 ]2 .
(Sealh DOFﬁéSYTA'ng%:t INCIS §
NOTARY PUBL L
$ MY COMMISSION EXPIRES 04-04-2000 Nowy Dibic  ALOOWA v TE £

My Commission Expires: O 9 -0 (/ _ 00’
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EXHIBIT A

SITUATT.L, IN THE COUNTY OF COOK AND STATE OF ILLINOIS:

LOT 16 (FXCEPT THE NORTH 20 FEET THEREOF) IN BLOCK 76 IN
FREDERICK FH.)BARTLETT'S FIRST ADDITION TO CENTRAL CHICAGO, A
SUBDIVISION CE LOTS 1 AND 6 IN SYNDACKER PARTITION OF THE
EAST 1/2 OF THL NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 38
NORTH, RANGE 13" EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

Permanent Parcel Number: .19-09-112-041-0000

MIECZYSLAW RUSNAK AND TEQDOZJA RUSNAK, HUSBAND AND WIFE,

NOT AS TENANTS IN COMMON, JCI“AS JOINT TENANTS, BUT AS TENANTS BY THE
ENTIRETY WITH RIGHT OF SURVIVORSHIP

4859 SOUTH LONG AVENUE, CHICAGO-IX 60638

Loan Reference Number : 0706270295

First American Order No: 12588448

Identifier: f/FIRST AMERICAN LENDERS ADVANTAGE

LT

70,
First American Title Insurance Co. '
Lenders Advantage
1100 Superior Avenue, Suite 200
Cleveland, Ohio 44114
Attr: FACT




