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ASSIGNMENT OF ReNTS

THIS ASSIGNMENT OF RENTS dated August 9, 2007, is made and exesuted between J Sirt Investments Inc
(referred to below as "Grantor") and Citizens Community Bank of lllinois, »vhose address is 3322 South Oak
Park Avenue, Berwyn, IL 60402 (referred to below as "Lender”). :

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fron: the following described
Property located in Cook County, State of lllinois:

LOTS 9, 10 AND 11 IN FURNER'S RESUBDIVISION OF LOTS 12 TO 45 BOTH INCLUSIVE, Ul BLOCK 1 IN
SUBSIVISION OF NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 5329-5333 W North Avenue, Chicago, IL 60639. The
Property tax identification number is 16-04-105-001-0000.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty (20) years from the date of this Assignment to the same extent as if such future advance were made as
of the date of the execution of this Assignment. The revolving line of credit obligates Lender to make advances
to Borrower so long as Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE

oy 3V

@?”é 4*‘(& BT porg vy




0722505052 Page: 20of 9 -

UNOFFICIAL COPY

au1 Jo sme| ayl yum Ajdwoo pue e81nosxs o1 sBulyl |jg pre Aue op Aew sopua tSAY ipia €aendwc,

‘Altadoly syl uo
JapusT Aq pal0a)ye aoueINSUL JBYIO pUE Bll} Uo swiniwaid By} PUz ‘SSIN|IIN JOJRM PUB SIUSWSSAZS2 ‘Sa3e) (|
Aed 01 osfe pue ‘uonipuod pue Jiedas ssdoid ul Aladoid 8y} BuluiRIUBW JO SasuadXa pue S}S0d Buinupuoo
lle o pue ‘uswdinbs J1oyl Buipnjoul ‘saaAo|dwsa |jg JO $80I1AISS [|B JO pue Joslsyl 1 :s03 ~yi Aed 03 ‘iedal
ul awes sy deay pue Ausdoiq ay) uRluiew 01 Aliedold 8yl uodn Jaiua Aew lapus -Avedoly ay) ueui2Iy

"Antedoud syl wouy suosiad Jayio
10 sjuzus) Jo jueusl Aue 8AOWSI pue siuay a8yl 19902 ‘Aladold 9yl Jo uoicsassod 1oA0081 0} AIRsSSaosu
aq Acw se sbBuipsadosd yons Buipnjour ‘Auiadoid sy1 jo uonosiold syl oy Alessedau sBuipssdsold jeba)
lle uo Aued pue a1NIsUl IsjuaY By JO ||B 104348y} B|qeR!| suosied Jayl0 AU WOLY JO SIUBUSY 81 WOL) SAIBOA.
pue 1091|090 ‘puewsp Alisdold 8y} Jo uolssassod axe) pue uodn islud Aw JapuaT ‘Auedoid ay) sarug

"Jusb2 s,J9pua Jo sapuaT 71 Ajloauip pled ag o1 siusy (e Bunoalip pue uswiubissy
Syl Jo way) Buisiare Alsedold 8yl Jo siueual [l pue Auz 01 S8diou puss ABw JspuaT "LluBU9) 0} 99RO\

‘Auioyine pue siamod ‘s1ybu Buimo|joy ay) najuelb pue uoalB Agsusy sj 1apua ‘esodind
SIy1 Jo4 "sjuey 8yl dAlvas! hue 199]|00 01 ‘JUSWUBISSY Siyl 8pun palinddo aAeyY [jeys }neyep ou ybnoy)
usAs pue ‘swi Aue 1e Bl ayy eaey (leys sepusl "SINIY LLITIOD ANV IAIEDZH OL 1HSI S.H2ar 31

"Juswubissy siy1 ui papinoLd se 1daoxa siuay ayl ui s1ybu
§,Jo1uei9 Jo Aue Jo 8sOdSIP £SIMIBLE0 0 ‘1aquNdUa ‘UBISSE ‘||9S 10U J|IM JOIURUD) *IE;SUB) JByMng ON

"80J04 Ul MOU Juswniisul Aue
Aq uosiad 1ayio Aue 01 syuay ayl paAanuod o paubisse Ajsnoiasid 1ou sey Jojueln Juawubissy 1old ON

"19puaT 01 S1UsY 8yl ASAUOD pue
ubisse 01 pue Juawubissy siyl ojul Jalua 03 Aloyiie pue semod ‘bl [Ny Yl sey Jojuessy -ubissy o1 by

"Bunim up Japus A pardadoe pue 0} PasOlOSIp Se 1d99X9 SWIRD pue
'S8JuBJIqUINOUD ‘sudI| ‘sueo| ‘SIyBU [je JO Jes|d pue aal) Sy AYl 919991 0) PBIHIUS S| Jojueln ‘diysioumgQ

1By} sjueliem Jojueln “SIAMYIHYM ANV SNOILVYLINISIHdIY S.HOLNVYYD

‘Buipasooid Asrdnnjueq
B Ul [2J91B[|0D YSBD JO 8Sn 8yl O] JUSSUOD §,I9pua 8INHISUOD 10U |ley: SILay ayl 109|[09 01 bl ay) o Bunueib
8yl 1eyl pepiaoid ‘siusy 8yl 1081100 pue Aladold syl abeuew pue 912340 pue JO |0JILUOD PUB UOISSESSOd
ul ulewal Aew Jojueln ‘JuswuBissy SIYY JOpUN JNeyap ou S| 818yl se Buoj-0s Pz mojaq papiacid se sjuay ayl
109109 01 1yBil s} s8sI019Xd JOpUST |IuUNn pue ssajun “Juswubissy siyl Jepun s4uiEBIqO $,Joluely Jo jje wiojsad
Apolis |leys pue ‘enp swodeq Asyl se juswubissy Siyl AQ painoes sjunowe |2 Jopus o) Aed [leys lojueln
‘sjuswindo( palejay Aue Jo Juswubissy siy) ul papiacid asImIBylo s 1deox3 "IONVIIHOAHId ANV ININAYL

‘JusWUBISSY SIY) Jopun aye} 0} S|IBIC$I)R] JapPUIT LONOR
1BYM Japew ou JBpuUsT YlUM 810N 3yl Japun djgelj ulewss o} saaibe Jamoliog ‘Ansdolg suyuodn Buizieal ug
lapua Aq Aejap Aue o ‘Aviadold ayl uodn szijeal 01 JopuaT 4O BIN|IRY AUB UOIIBLIWI| INOYHIM Culgifioul ‘1apusT jo
uonoeul 1o uonoe Aue Jo asnedaq aslie Aew eyl sasusjop Aue sanlem Jemotiog ‘Anadold 8yl inoge pawiojul
Buideay pue Bulaqg oy Aljgisuodsal ay) sawnsse 19m010g “1UBWUBISSY SIY1 YlM U0I193ULOD ur sae} Japua

uondeul 40 uoioe Aue Inoge Jamouiog |91 Jou pasu Jopua  SIILITIFGISNOJSIH ANV SEIAIVM S.HIMOHHOS

"9|jes jo Jamod
B Jo asiolaxe Aq 10 Ajejoipnl Jayue ‘uonoe ainsojaalo} Aue Jo uona|dwos JO JUSWSIUBIWOD s,Japua Joue
i0 @1043q ‘AdUBIOlEP 10} WIRID B 0} P3JIIIUS SSIMIBULO S| JPUST JUSIXS 3y} O} AOUaIDLep Joj WIeP & Buipnjoul
“Jo1ueln 1suiebe uonoe Aue Buibuliq wouy Japus] 1uaAdid ABW YoIyM Me| JBYl0 Aue 10 ‘M| JAouaioyep-nue,
io ,uonde osuo, Aue jo uoseal Aq Buisue sesusjep Jo sIyBU j|B Saalem JolRID  SYIAIVM S.HOLNVYD

‘SIWHAL
ONIMOTIOL IHL NO G31d30OV ANV NIAID SI INIWNDISSY SIHL "SINIWND0A QILvidd IHL ANV
"INJNNDISSY SIHL "ILON IHL HIANN HOLNVED ANV HIMOHHOZ 40 SNOILYOIIE0 11V GNV ANY 40

Z abed (panunuoy) 00090L1L :ON ueo]
S1N3Y 40 LNINNDISSVY



0722505052 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11706000 (Continued) Page 3

State of Illinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriaie and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Crantor for the purposes stated above.

No Requirement t¢ Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have nerformed one or more of the foregoing acts or things shall not require Lender to do
any other specific act cr thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicatic:t of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to susii“costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assicnment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment; 2nd shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the lidebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmient;~the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this/Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's securily, interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if perritied by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made~hy Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtednesz ans’ thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankrupt¢y o to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reassn ot any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any o Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with anv claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose o° enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstateu.~a< the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instiurnent or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid cr rccovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall ‘e bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
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thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by L<nder, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymernts by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for whick tbe payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its'rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. lernder shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate.ini Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds; over and above the cost of the receivership, against the
Indebtedness. The mortgagee in pocsess<ion or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receivar shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial 2ipount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights end-remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any ririedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take acticn.to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to znforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the cedri smay adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action ‘siinvolved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opirion are necessary at any
time for the protection of its interest or the enforcement of its rights shaill kecome a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the da*e of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however‘sub,ect to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether crinot there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not 1o
be used to interpret or define the provisions of this Assignment.
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illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury.< Al parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or courterclaim brought by any party against any other party.

WAIVER OF HOMESTE”Z.D. EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNIVENT -GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER X JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON,z;CEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERT /. SULIBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words ard terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the coriirary, all references to dollar amounts shall mean amounts in
fawful money of the United States of America. Worc's and terms used in the singular shall include the plural,
and the plural shall include the singular, as the contexi-may, require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGMNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, toge:hsur with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Jerry Sirt.

Default. The word "Default" means the Default set forth in this Assignrierit in the section titled "Defauit”.

Event of Default. The words "Event of Default” mean any of the events of~uefault set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means J Sirt Investments Inc.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, o @accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Citizens Community Bank of lllinois, its successors and assigns.

Note. The word "Note" means the promissory note dated August 9, 2007, in the original principal amount
of $120,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 8.250% per annum.
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On this O\ ‘\(\‘\_ day of N\ A{e A A st D\ ‘%T“’\ before me, the undersigned Notary
Public, personally appcéared Jerry . irt, Presicen® of J Sirt fave -“mer's Inc , and known to me to be an
authorized agent of tnie/corporation that executed the ASSIGNMENT OF RiNTS and acknowledged the
Assignmant to be the free/and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of direciorz, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorizad to e..zcute this /csignmant and in fact executed the Assignment on bzahalf of the corporation.

By m\(\\ M \) Y Rusiding at C OD \L.,

Motary Public in and far the State of ~ o A AN
"OFFICIAL SEAL"

‘ ission exoi 2 - % DIANA M. TREVINO

My commission e:ipires O 2% of NOTARY PUBLIC STATE OF ILLINOIS

Mx Commission E&lres 03/26/2008 8
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