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HOME EQU1TY CONVERSION MORTGAGE

THIS MCRTGAGE ("Security Instrurrent™)is given on AUGUST 03, 2007 . The mortgagor is

MARIE TOTZKE, A SINGLE WOMAN

whose address is 400 E RANDOLPH ST APT 3022,

CHICAGO, ILLINOIS 60601 {"Borrower").

This Security Instrument {s given to

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A 3UPZITHARY OF INDYMAC
BANK, F.8.B. , which is
organized and existing under the laws of THE STATE OF DELAWARE , and whose address is

1660 EAST ROSEVILLE PARKWAY, STE 100, ROSEVILLE, CALIFORNIA 95%0]

("Lender"}. Borrower has agreed to ropay to Lender
amounts which Lender is obligated to advance, including future advances, under the teras of a Home
Equity Conversion Loan Agreement dated the same date as this Security Instrument ("Loan /igreement”).
The agreement to repay is evidenced by Borrower's Note dated the same date as this Security [astument
("Note"). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest at a rate subject to adjustment, and all renewals, extensions and modifications of the Note, up

to a maximum principal amount of

TWO HUNDRED NINETY FIVE THOUSAND FIVE HUNDRED AND 00/100 - - - -~~~ - v n e v w
(US.§ 293550000 J; (b) the payment of all other sums, with interest, advanced under Paragraph
5 to protect the security of this Security Instrument or otherwise due under the terms of this Security
Instrument; and () the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. The full debt, including amounts described in (a), (b}, and {c} above, if not paid
carlier, is due and payable on OCTOBER 10 , 2093 . For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located in COOK
County, Hinois:
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SEE ATTACHED EXHIBIT "A"

which hias the address of _402°E€ RANDOLPH 8T APT 3022 ,
[Street]

CHICAGO , TLLINOIS 60601 {"Property Address");
[City} [State] [Zip Code]

TOGETHER WITH all the improvemenis now. or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a rost of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the friegoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully s¢ised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Fiopeity is unencumbered. Borrower warrants and will
defend generally the title to the Property against all claims and derands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenan/s-{or national use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform security irstrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrev-asiollows:

1. Payment of Principal and Interest. Borrower shall pay when duc tie principal of, and interest on, the
debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges cons’sting of taxes, ground rents,
flood and hazard insurance prermiums, and special assessments in a timely manner, aud shali provide evidence of
payment to Lender, unless Lender pays property charges by withholding funds from morthly payments due 10 the
Borrower or by charging such payments to a line of credit as provided for in the Loan Agreenier..

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements v the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingenaics, including
fire. This insurance shall be maintained in the amounts, to the extent and for the periods required oy Lender or
the Secretary of Housing and Urban Development ("Secretary”). Borrower shall also insure all improvements on
the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and divected to make
payment for such loss to Lender instead of to Borrower and to Lender jointly. Insurance proceeds shall be applied
to restoration or repair of the damaged Property, if the restoration or repair is econemically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
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lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a Second Note
and Second Security Instrument held by the Secretary on the Preperty and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an amount
required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser,

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds! DRorrower shall occupy, establish, and use the Property as Borrower's principal residence after the
execution of thiz Security Instrument, and Borrower (or at least one Borrower, if initially more than one person are
Borrowers} shali ¢antinue fo occupy the Property as Borrower's principal residence for the term of the Security
Instrument. “Princ’pal residence” shall have the same meaning as in the Loan Agresment.

Borrower shall nov commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during
the loan application process/ zave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any materizi taformation) in connection with the loan evidenced by the Note, including, but
not limited 1o, representations conesming Borrower's occupancy of the Property as & principal residence. If this
Security Instrument is on a leaseholy, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the ivaseiold and fee title shall not be merged unless Lender agrees to the
merger in wriling.

5. Charges to Borrower and Protection 2 Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and imposiicns that are not included in Paragraph 2. Borrower shall
pay these abligations on time directly to the entity which.is owed the payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender's reavest Borrower shall promptly fumnish to Lender receipts
evidencing these payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charg-stequired by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrumnt, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding i bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is agcessary to protect the value of the

mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Gorroer all amounts due to
the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as all sums due to
the loan servicer for servicing activities as defined in the Loan Agreement. Any amountsditoursed by Lender
under this Paragraph shall become an additional debt of Borrower as provided for in the Lour Agreement and
shall be secured by this Security Instrument.

6. Inspectien. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior to any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related fo Lender’s interest in the
Property. If the property is vacant or abandoned or the loan is in default, Lender may take reasonable actien to
protect and preserve such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation
shall be paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness under a Second
Note and Second Security Instrument held by the Secretary on the Property, and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Due and Payable. Lender may require immediate payment in full of 2l sums secured by this Security
Instrument ift
(i} A Borrower dies and the Property is not the principal residence of at least one surviving Borrower; or
(ii} All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of
the Property) is sold or otherwise transferred and no other Borrower retains title to the Property in fee
simple or retains a leasehold under a lease for not less than 99 years which is renewable or a lsase having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower
or vetains 4 life estate {or retaining a beneficial interest in a trust with such an interest in the Property).
{b) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all
sems scevred by this Security Instrument, upon approval of the Secretary, ift
(i} The Property ceases to be the principal residence of a Borrower for reasons other than death and the
Property 1s not the principal residence of at least one other Borrower; or
(i) For a rerind of longer than twelve (12) consecutive months, a Borrewer fails to occupy the Property
because of phyrsical or mental illness and the Property is not the principal residence of af least one other
Borrower; or
(ili) An obligation of the Borrower under this Security Instrument is not performed.
(¢) Notice to Lender. Boriower shall notify Lender whenever any of the events listed in this Paragraph (a)
(i) or (b) oceur.
(d) Notice to Seeretary and Bo rover, Lender shall notify the Secretary and Borrower whenever the loan
becomes due and payable under Faragraph 9 (a) (ii) or (b}. Lender shall not have the right fo commence
foreclosure until Borrower has had thirty (20).days after notice to either;
(i) Correct the matter which resulted in t-Security Instrument coming due and payable; or
i} Pay the balance in full; or
{iil) Sell the Property for the lesser of the halance or 95% of the appraised value and apply the et
proceeds of the sale toward the balance; or
{iv) Provide the Lender with a deed in lieu of foreciesars.
(e) Trusts. Conveyance of a Borrower's interest in the Prorerty to a trust which meets the requirements of
the Secretary, or convevance of a trust's interests in the Prorsity to a Borrower, shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be considered an cccupant or be considered as
having a principal residence for purposes of this Paragraph 9.
() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be
eligible for insurance under the National Housing Act within  SIXTY DAY from the
date hereof, if permitted by applicable law Lender may, at its option, require fumediate payment in full of
all sums secured by this Security Instrument, A writien statement of any authurized-rgent of the Secretary
dated subsequent to SIXTY DAYS from the date hereof, declining t insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. ‘Newwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurarcs 1z solely due to
Lender's failure to remit a2 mortgage insurance premium to the Secretary.

10, No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by
this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be
permitted to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed, IT this
Security Instrument is assigned to the Secretary upon demand by the Secretary, Borrower shall not be liable for
any difference between the mortgage insurance benefits paid to Lender and the outstanding indebtedness,
including accrued interest, owed by Borrower at the time of the assignment,

11. Reinstaiement. Borrower has a right to be reinstated if Lender has required immediate payment in full.
This right applies even after foreclosure proceedings are instituted. To reinstate this Security Ilnstrument,
Borrower shail correct the condition which resulted in the requirement for immediate payment in full. Foreclosure
costs and ressonable and customary attorneys' fees and expenses properly associated with the foreclosure
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proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if; (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencersent of a
curent foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds ia the future, or
(iii} reinstatement will adversely affect the priority of the Security Instrament.
12. Lien Status,
(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
12(a). If Lender determines that the original lien status of the Security Instrument is jeopardized under state
law (inciuding but not limited to situations where the amount secured by the Security Instrument equals or
gxeeeds the maximum principal amount stated ot the maxitum period under which loan advances retain the
same lien pririty initially granted to loan advances has expired) and state law permits the original lien status
1o be maintareo for future loan advances through the execution and recordation of one or more decuments,
then Lender sha’t oldain title evidence at Borrower's expense. If the title evidence indicates that the Property
is not encumbered Ly 7uty liens (except this Security Instrument, the Second Security Instrument described in
Paragravh 13(a} and apv-subordinate lens that the Lender determines will also be subordinate to any future
loan advances), Lender sh-ii reauest the Borrower to execute any documents necessary to protect the lien
status of future loan advances: Borrower agrees to execute such documents. If state taw does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have failed to have
performed an obligation under this 3ocurity Instrument,
(b) Tax Deferral Pregrams. Borrower shall not participate in a real estate tax deferral program, if any
liens created by the tax deferral are not surc-dinate to this Security Instrument,
{(e) Prior Liens. Borrower shall prompily Zischarge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opindon cnerate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (¢) secures from £ holder of the lien an agreement satisfactory to
Lender subordinating the len to all amounts secured by this Sccurity Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrament, Lender
may give Borrower a notice identifying the lien. Borrower shall satisiv the lien or take one or more of the
actions set forth above within 19 days of the giving of notice,
13. Relationship to Second Security Instrument.
{a} Second Security Instrument. In order to secure payments which the Secretary may make to or on
behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing A<t ar<.the Loan Agreement,
the Secrefary has required Borrower to execute a Second Note and a Second Senurity Instrument on the
Property.
{b} Relationship of First and Second Security Instruments. Payments made by the Seceaiary shall not be
included in the debt under the Note unless:
(i} This Security Instrument is assigned to the Secretary; or
(ii) The Secretary accepts reimbursement by the Lender for all payments made by the Secretary.
If the circumstances deseribed in (i) or (ii) occur, then all payments by the Secretary, including interest on
the payments, but excluding late charges paid by the Secretary, shall be included in the debt under the Note.
(¢) Effect on Borrower. Where there is no assignment or reimbursement as described in (b3(i) or (ii) and
the Secretary makes payments to Borrower, then Borrower shall not:
(1} Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property under
Paragraph 19 to Lender or a receiver of the Property, until the Secretary has required payment in fill of all
outstanding principal and accrued interest under the Second Note; or
(ii) Be obligated to pay interest under the Note at any time, whether accrued before or after the payments
by the Secretary, and whether or not accrued interest has been included in the principal balance under the
Note.
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(d) Neo Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second
Security Instrument or to take actions to preserve the value of the Property, even though Lender may be unable
to collect amounts owed under the Note because of restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any
rights or obligations under this Secuzity Instrument or under the Note, except to a trust that meets the requiremenis
of the Secretary, Borrower's covenants and agreements shall be joint and several.

16. Notices. Any notice fo Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address all Borrowets jointly desighate. Any notice to Lender shall be given by
first class met &) Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in fis Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Paraxraph 16

17. Governing L2 w; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which de Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with'appiicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be giverreffect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared ‘o he severable.

18. Borrower's Copy. Bomreower shall be given one conformed copy of the Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrovieriand Lender covenant and agree as follows:

19.  Assignment of Rents. Borrower unconoitionally assigns and transfers to Lender all the rents and revennes
of the Property. Borrower authorizes Lender or Louder's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lend<r ¢r Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agresment in the Security Instrument, Borrower shall collect and
receive ail rents and revenues of the Property as trustee for-2o2 benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assigmment and not an assignmentioadditional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower ag
trustee for benefit of Lender only, to be applied to the sums secured "y this Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) earn tehant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to (i renant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exerciging its rights under this Paragraph 19,

Lender shall not be required to enter upon, take control of or maintain the Property ovfore or afer giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at apy Sme there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right o- reredy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrumcut'is paid in full.

28, Foreclosure Procedure, If Lender requires immediate payment in full under Pararraph 9, Lender
may foreclose this Security Insivument by judicial proceeding. Lender shall be entitled 1o collecc a7 expenses
incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited tg, reasonable
attorneys' fees and costs of title evidence.
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21. Lien Priority, The full amount secured by this Security Instrument shall have the same priority over any
other liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose. This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this lien
priority shall not affect the priority of any liens for unpaid State or local governmental unit special assessments or
taxes.

22, Adjustable Rate Feature, Under the Note, the initial stated interest rate of 5.2600 % which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below, When the interest
rate changes, the new adjusted inferest rate will be applied to the total outstanding principal balance. Fach
adjustment to the interest 1ate will be based upon the weekly average yield on United States Treasury Securities
adjusted to a constant maturity of one year, as made available by the Federal Reserve Board in Statistical Release
HA5 (519) ("ino=>x") plus a margin. If the Index is no longer available, Lender will use as a new Index any index
prescribed by the'Secretary. Lender will give Borrower notice of the new Index.

Lender will parfo.m the caleulations described below to determine the new adiusted interest rate, The interest
rate may change oniielirst day of NOVEMBER, 2007 ,and an[:]ihat day of each succeeding year
the first day of each succreding month ("Change Date") until the loan is repaid in full.

The value of the Index wili be determined, using the most recent Index figure available thirty (30} days before the
Change Date ("Current Ind=x"}. Before each Change Date, the new interest rate will be caleulated by adding a
margin to the Current Index. Thesura of the margin plus the Current Index will be called the “Caleculated Interest
Rate" for each Change Date. The Caltulated Interest Rate will be compared to the interest rate in effect immediately
prior to the current Change Date (the "E: isting Interest Rate").

D (Annually Adjusting Variable Rate Featire) The Calculated Interest Rate cannot be more than 2.0% higher or
lower than the Existing Interest Rate, nor can it'be maure than 5.0% higher or Jower than the Initial Interest Rate,

{Manthiy Adjusting Variable Rate Feature) 'the Calculated Interest Rate will never increase above
FIFTEEN AND 960/1000 percent ( 1596000 %).

The Calculated Interest Rate will be adjusted if necessriy, to comply with these rate Hmitation(s) and will be in
effect until the next Change Date. At any Change Date, ir<n< Calculated Interest Rate equals the Existing Interest
Rate, the interest rate will not change.

23, Release. Upon pavment of all sums secured by this Sectrity Instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borrower shall pay any receldation costs,

24.  Waiver of Homestead, Borrower waives all right of homestead exerantion in the Property.

10XB: 01/03 Page 7
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25, Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shail be incorperated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {Check applicable box(es).]

X | Condominium Rider __i Shared Appreciation Rider | | Planned Unit Development Rider
|| Other (Specify)

BY SIGNING BELOW, Barrower accepts and agrees to the terms contained in this Security Instrument and in
any rider{s}exveuted by Borrower and recorded with it,

m

£/ A PO

MARIE TOTZKE -Borrower

(Sealy

- o T " ‘Borrower

— s e -~ [Space Below This Line For Acknowledgment] - - -~ -~ -~ —— - —
STATE OF ILLINOIS , CLFRPELGOUNTY $8:
I, MiChael A. Petel'SOIl , a Notary Public, certify that
MARIE TOTZKE
personally known to me to be the same person whose name(s) 18 subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that SHE signed and deliveled the instrurnent as

HER free and voluntary act, for the uses and purposes therein set forth.

Dated AUGUST 03, 2007 W S e (Seal)

“““““ WA, PR AP Nalne: T . rm—— e — -
§  CFFICIAL SEAL Title: Michael A. Peterson
§  MICHAELA PETERSON —_—
3 u{}";;fﬁ% PUBLIC - STATE OF ILLINOIS kel A2CLS Aﬁm o B A
$ MY COMMSSION EXPIRES 040508
G AAAARARN A AR AARAAAAR
{Recorder's Box # - )

This Document Prepared By:Shecyy, Wi awa\y ¢
Neme: F twaneie! hreedam

Addressi e c o B Reseuille Lbchoca Ste 6q
gﬁﬁcvi{ft {e RITGS
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EXHIBIT "A"

TEE FOLLOWING DESCRIBED RBEAL ESTATE SITUATED IN THE COUNTY OF
COOK IN THE STATE OF ILLINOIS, TO WIT:

DNIT NUMBERS 3022 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN THE
PLAT OF LAKE FRONT PLAZA, A SUBDIVISION OF A PARCEL OF LAND LYING
IN PLUCRETIONS TO FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE
14 ELS57 OF THIRD PRINCIPAL MERIDIAN, ACCORDING TCQ THE PLAT
THEREQY RECORDED APRIL 30, 1962 AS DOCUMENT NUMBER 18461381,
CORVEYEL oY DEED FROM JLLINCIS CENTRAL RAILROAD COMPANY TO
AMERICAN N8LICWAL BANK AND TRUST COMPANY OF CHIUAGO. AS TRUSTEE
ONDER TRUST WUMBER 17460, RECORDED MAY 7, 1962 AS DOCUMENT NUMBER
18467558, AND ALSO SUPPLEMENTAL DEED THERETQ RECORDED DECEMBER
23, 13564, AS DOCMRNT NUMBER 19341545, WHICH SURVEY IS ATTACHED
AS EXHIBIT 'A' TO LECLARATION OF CONDOMINIUM MADE BY AMERICAN
HATIOHAL BANK AND TRUST DOF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENRT DATED APRIL 5, 1962, AND RNOWN AS TRUST NUMBER 17460,
RECORDED IN THE QFFICE OI' ZrE RECORDER OF COOK COUNTY, ILLINOCIS
AS DOCUMENT NUMBER 2245331%, 'TOGETHER WITH ITS AN UNDIVIDED
PERCENTAGE INTEREST IN THE PILOPERTY DESCRIBED IN SAID DECLARATION
OF CONDOMINIUM AFORESAID (EXCEFIIN THE UNITS DEFINED AND SET
FORTH IN THE DECLARATION OF CONLOMLIRIUM AND SURVEY) IN CCOK
COTUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY: THE APW .S SHOWKN BY THE COURTY
ASSESSOR A5 17-10-400-012-1698; SOURCE COF /TITLE IS DOCUMENT NO.
0523535543 {RECORDED 08/23/05)
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137-3672848-958/255
3000102192
CONDOMINIUM RIDER
{Home Equity Conversion Mortgage)
THIS COLDOMINIUM RIDER is made this 03RD day of AUGUST, 2667 ,andis

incorporated into aag shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {"Security Instrum<n*”) of the same date given by the undersigned ("Borrower™} to secure Bommower's
Note {"Note"} o
FINANCIAL FREEDOM SI.NOR FUNDING CORPORATION , A SUBSIDIARY OF INDYMAC
BANK, FSB.
{"Lender"} of the same date and covering the Property described in the Security Instrument and located at:
400 £ RANDOLPH ST APT 3022
CHICAGD, ILLINOIS 60601
| Toperty Address)
The Property includes a unit in, fogether with an undivided interest in the commmon elements of, a
condominium project known as:
460 CONDOMINIUMN ASSOCIATION
[Name of Condormtiniten irefect]
("Condominium Project”). If the owners association or otug! rntity which acts for the Condominium
Project {"Owners Association”) helds title to property for the berziit or use of its members or shar¢holders,
the Property also includes Borrower's interest in the Owners Aslocialion and the uses, proceeds and
benefits of Borrower's inferest,

CONDOMINIUM COVENANTS. In addition to the covenants auil-agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Association maintains, with a generally acceptea insurince carier, a
“muaster” or "blanket” policy insuring all property subject to the condomiiupin documents,
including all improvements now existing or hereafter erected on the Property, auc such policy
is satisfactory to Lender and provides insurance coverage in the amounts, for the penols, and
against the hazards Lender or the Secretary require, including fire and other hazards included
within the term "extended coverage," and loss by flood, to the extent required by the Secretary,
then: {i} Lender waives the provision in Paragraph 2 of this Security Instrument for the
payment of the premium for hazard insurance on the Property; and (i} Borrower's obligation
under Paragraph 3 of this Security Instmment to maintain hazard insurance coverage on the
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Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy, Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance proveeds in lieu of restoration or repair follewing a loss to the Property,
whether o the condominium unit or to the common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured
tiis Security Instrument, with any excess paid to the entity legally entitled thereto.

Borrowro promuses to pay all dues and assessments imposed pursuant to the legal instruments
creating apd governing the Condominium Project.

If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amouris Jicoursed by Lender under this Paragraph C shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree fo other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate.

BY SIGNING BELOW, Borrower acceits and agrees to the terms and provisions contained in this

Condomuninm Rider,
W/;’MM; /), (Seal)
MARIE TOTZKE </ -Borrower
s (Seal)
-Boreower
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