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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document-aic defined below and other words are defined elsewhere in this
document. Certain rules regarding the usage of words us.d in this document are also provided in Section 14.

{A)} “Secarity Tnstrurnent” means this document, which is iried JULY 13, 2007, together with all Riders to this
document.

(B) “Borrower” is JOHN M. MAJER MARRIED TO LISA M. 74 .JER, NOT AS TENANTS IN COMMON,
BUT AS JOINT TENANTS. Bomrower is the mortgagor under this Securily Instrument.

(C) “Lender” is Wells Farge Bank, N.A.. Leuder is 2 national bank orgarized and existing under the laws of the
United States.  Lender’s address is 101 North Phillips Avenue, Sioux Falls. 8957104, Lender is the morigagee
vnder this Sccurity Instrument.

(D) “Debt Instrument” means the promissory note signed by Bomower and daria JULY 13, 2007, The Debt
Instrument states that Borrower owes Lender THIRTY THOUSAND AND 80/ 100T21s Dollars (11.5. 5 36,000.00)
plus interest. Borrower has promised to pay this debt in ene or more regular Periodic Paymarts and to pay the debt
in fuall vot later than JULY 26, 2022,

(E) “Property” means the property that s described below under the heading “Transfor of Rigats i the Property.”
(F} “Loan” means alt amounts owed now or hereafter under the Debt Instrument, incleding wiih.a limitation
principal, interest, any prepayment charges, late charges and other fees and charges due under the Deb lastrument,
and also all sums due under this Security lnstrument, phas interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Boreower. The following hédirs are
to be executed by Borrower [eheck hox as applicable]:
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Leasehold Rider

Third Party Rider

LEI_ZI Other(s) | specify] N/A

(i) “Applicable Law™ means ail controtling applicable federal faw and, to the extent nut preesupied by fedural
Taw, state and local statutes, regulations, ordinances and administrative rules and orders (that have the effect of law)
as well as all applicable final, nou-appealabls judicial opiniens.

() “Comriunity Association Dues, Fees, and Assessments” means all dues, fees, assessments ard other charges
that may be impésed on Borower or the Property by a condominium association, bomeowners association o similar
organization.

) “Klectromic rraa: Transfer” means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper institrient, which is initiated through an electronic terminal, {elephonic instrument, computer, of
magnetic t2pe se as to ortr; snstruct, or authorize a finaneial institution to debit or credit an account. Such term
includes, but is not fimited (o, pomt-of-sele transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and ditomated clearinghouse transfers.

(K) “Miscellaneous Proceeds” (nezas-any compensation, settiement, award of damages, or procceds paid by 2ny
third party {other than wsurance pro<teds naid wnder the coverages described in Seetion 4) for: (3) damage to, or
destruction of, the Property; (ii) condermation or other taking of all or any part of the Property; (iii) canveyance
tieu of condemmation; or (iv) misrepresentaiivis of, or omissions 2s to, the vajue and/or condition of the Property.
(L) “Periedic Payment™ means the amousis el they become due for principal, interest and other charges as
provided for in the Debt Insteument.

(M) “Successor in Interesi of Borrower” means any party that has taken title to the Property, whether ot not that
party has assumed Borrowur's obligations under the Det't Ins rument andfor this Securnty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
rnodifications of the Debt Instrumcat; and (i) the performance of Borrower's vavenants and agreements under this
Scourity Instrument and the Debt Instroment. For this purpose, Borrower ones birehy mortgage, grant and convey
to Lender and Lender's successors and assigns the following described property kecated in the

i County of COOK
[Type of Recording Jurisdiction|  [Name of Recording Jurisdiction]

Parcel Identification number: 14-07-404-048-1009
SEE ATTACHED EXHIBIT

Torrens Certificate No.. N{A

 which currenty has the address of 5134 N.ASHLAND AVE APT 2

[Street] T
CBICAGO , Minois , 60640 (“Property Address”):
[City] {Zip Code}
MLLINES - CLOSED-END SECERETY INSTRUMENT fpirge 2 of 1.3 pages)
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TOGETHER WITH all the improvements pow or hereafter erected on the property, ad all easerments,
appurtenances, and fixtures now ar hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing 1s referred to in this Security Instrument as the “Property.”
The Property shall also include any additional property described in Section 20.

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morlgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of
record as of the execution date of this Security Instrurent. Barrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Pzyment of Principal, Interest, Prepayment and Other Charges. Borrower shall pay when due the
principal of, an7interest on, the debt evidenced by the Debt lustrument and any prepayment charges, Iate charges
and other chargés due under the Debt Instrument. Payments due under the Debt Instrument und this Security
Instrument shall e mide in U.S. currency. However, if any check or other instrument reccived by Lender as
payment under the ek [istrument or this Security Instrument is renmned to Lender nnpaid, Lender may require
that any or all subsequent jrayments due under the I2ebt Instrument and this Security Instrumpent be made i one or
more of the following forrs, s selected by Lender: (a) cash; (b} money order; {c} verlified check, bank check,
treasurer’s check or cashies’s check, provided amy such check is drawn upon an institution whose depusils are
insured by a federal agency, instruinezifality, or entity; or (d) Flectronic Funds Transfer.

Paymenis arc deemed reccivéd by Lender when reccived at the ocation designated in {or in accordance
with} the Debt Instrument or at such othur lotation as may be designated by Lender in accordance with the notice
provisions in Section 13. Subject to Applicailc Law, Lender may retum any payment or partial payment if the
payment or partial payments are insufficient 1o buing the Loan curent. Lender may accept any payrmont of partial
payment insufficient to bring the Loan current, wibout waiver of any rights hereunder or prejudice to its rights to
re:fuse such payment or partial payments in the fature.

2. Application of Payments or Proceeds. Unless other procedures are set forth in the Debt Instrursent
or Applicable Law, Lender may apply payments in any order it Lender deems appropriate.

Any application of payments, insurance proceeds, w Miscellancous Proceeds to principal due under the
Deht Instroment shatl pot extend oF postpone the due date, or chaign the amount, of the Periodic Payments.

3. Charges; Liens. Borower shafl pay all taxes, sssiasments, charges, fines. and Impositions
atiributable to the Property which can atiain prionty over this Security Istrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Agscssments, if any.

Rorrower shall promptly discharge any lien which has prierity over this Secunty Instrument wnless -
Borrower; (a) has disclosed such licn to Lender at application for the Loan or agiecs in writing to the payment of the
obfigation secured by the lien in a manner acceptable to Lender, but only so Yonyg ve Herower 15 performing such
agreement; (b) contests the len in good fuith by, or defends agzinst enforcement ofdve o 1n, legal procecdings
which in Lender's opinion operate to prevent the enforcement of the lien while those proccdings are pending, but
caly until such proceedings are concluded; or {c) secures from the holder of the Lien an sgeerant sutisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any pat of the Propeny is
subject to a lien that can atlain priority over this Security Instrument and which was not disclosed or'th: anphication
for the Loan that Borrower provided to Lender, Lender may give Borrower a notice identifying the Ler. Withm 10
days of the date on which that notice 1s piven, Borrower shall satisty the lien or take one or more of the ~ctions
satisfactory (o Lender set forth above in this Section 3.,

Lender may require Boriowes Lo pay a one-time charge for 2 real estate tax venfication and/or reporting
service used by Lender in connection: with this Loan.

4. Property Insurance. Borrowce shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchuded within the term “extended coverage,” and any other hazards
including, but not fimited to, carthquakes and floods, for which Lender requircs insurance. This insurance shall be
maintained in the amounts {inchiding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding scntences can change during the ferm of the Loan. The insurance carier
providing the tnsurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrowes’s choice,
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which right shall not b exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (2) a one-time charge for flood zoce determination, certification and tracking services; or (b) a one-tine
charge for flood zone determination and certification services and subsequent charges each time remapprugs or
similar changes oocar which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by (be Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an cbjection by Borrower.

1# Borrower fails to maintain any of the coverages described ahove, Lender may obtaln msurance coverage,
at Lender’s option and Borrower’s expense. Lender is undsr no obligation to purchasc sny particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might oot protect Borrower, Borrower’s
gquity in the Property, or the comtents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Bomower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed b+ Dender under dhis Section 4 shall become additional debt of Rorrower secured by this Secunty
Lnstrument. Thice amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from
the date of dishrssernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
e All insurancé zovicies required by Lender and renewals of such policies shall be subject to Lender's night to
disapprove such pelicies, iall include a standard mortgage clavse, and shall name Lender as mortgagee and/or s an
additional loss payee and Borower further agrees to generally assign rights to inswrance proceeds to the holder of
the Debt Instrument up to 4 amount of the outstanding loan balance. Upon Lender’s request, Borrower shall
promptly give to Lender copics of al palicies, renewal certificates, receipts of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction
of, the Property, such policy shall includ ; a stindard mortgage clause and shall name Lender as mortgagee andfor as
an additional loss payee and Borrower furiieragrees to generally assign nghts 10 insurance proceeds 1o the holder of
the Debt Instrument up to the amount of the cutstnding loan balance.

In the event of loss and subject to the =uks of any lienholder with rights to insurance proceeds that are
superior to Lender’s rights, the following provisiens in fhis Section 4 shall apply. Bomower shall give prompt notice
to the insurance carrier and Lender. Lender may maks, proof of foss if not made promptly by Borrower. Unless
Lender and Borrower otherwise agree in writing, any insurmics proceeds, whetber or not the underlying Insurance
was required by Lender, shall be applied to restoration or-eyair of the Property, if the restoralion or TEpair is
economically feasible and Lender’s security is not lessened. Daripg zuch repair and restoration period, Lender shall
have the right to hold such insurance proceeds wotil Lender has khar? an opportunity 1o inspect such Property to
ensure the work has been completed fo Lender’s satisfaction, providrd that such inspection shall be undentaken
promptly. Lender may disburse proceeds for the repawrs and restoration 10 & Fingle payment or in a series of pregress
- payments as the work is completed. Unless an agreement is made in writin or Applicable Law requires interest to
b paid on such insurance proceeds, Lender shall not be required to pay Borrowes any intetest or earnings on such
proceeds. Fees for public acjusters, or other third parties, retamed by Borrower soudl not be paid om of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration s repair is not econormicatly
feasible or 1.ender’s security would be lessened, the insurance proceeds shall be applicd 1 “he sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borower. Such Zazirance proceeds
shall be applied in the erder provided for in Section 2.

If Borrower abandons (he Property, Lender may file, negotiate and settle any avaitabie inspiapcc.claim and
related matters. [€ Borrower does rot respond within 30 days te a notice from Lender that the usuransc ~arrier has
offered o seitle a claim, then Londer may negotiate and settle the claim.  The 30-day peniod will begn wheri the
natice is given. In either event, or if Lender acquires the Property under Section 21 or otherwisc, Borrowar liereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds 1 an amount net o exceed the amounts unpaid
under the Debt Instrument or this Security Instrument. and (b) any other of Borrower’s rights (other tham the right to
any refund of unearned premiums paid by Bosrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance procouds cither to repair or
restore the Property or to pay amounts unpaid under the Debt Instrament or this Security Instrument, whether or not
1hen due, subject to the rights of any lienhotder with rights to insurance proceeds that are superior to Lender’s rights.

5. Qceupancy. Borrower shall occupy, cstablish, and use the Property as Botrower’s principal restdence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
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Borrower’s principal residence for at least one year after the date of occupancy, untess (a) Borrower has disclosed to
Lender at application for the Loan that the Property shall not be Borrower's principal residence; {b) Lender
othcrwise agrees in writing, which consent shall not be unreasonably withbeld; or (c} unless extenuating
circumstances exist which are beyond Borrower’s cortrol.

6. Preservation, Maintenance apd Protection of the Property; Inspections. Rorrower shall rot
destroy, damage or impair the Property, allow the Property to deterioraic or commit waste on the Property, Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 4 that
1epair or restoration is not economically feasible, Borrower shall prompily repair the Property if damaped to avoid
further deterioration or damage. If insurance or condemmation proceeds are paid i connection with damage to, or
the taking of, the Property, Borrower shatl be responsible for repairing or restoning the Properly onty if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or i & serics of propress payments as the work is completed. If the insurance or condempation proceeds
are ot sufficiert to repair of restore the Property, Borower is not relicved of Borrower’s obligation fur the
completion of susid yzpair or restoration.

Lender it agent may make reasonable entrics upon and inspections of the Property. If 1 has reascnable
cuwse, Lender may 1spact the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to sah 72 interior inspection specifying such reasonable cause.

7. Borrewer's Loar Application. Borrower shall be in default if, during the Loan application proeess,
Borrower or any persons ofpZitles acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, ‘or maccurate information or stalements to Lender (or failed to provide Lender
with material information) in connecsun with the Loan. Material representations include, but are not limited to, ()
representations concerning Bomower’s oocupancy of the Property as Berrower’s principai residence and (b) liens on
the Property that have priority over this Semmity Instrument,

8. Protection of Lender’s Interest i the Property and Righis Under this Secarity Instvrument. If {a)
Borrower fails to perform the covenants and agr=er eits contained in this Sceurity Instrument or any obligation that
is secured by a lien that is supcrier to this Security intrument, (b) there is a legal procceding that might significantly
alfect Lender’s interest in the Property and/or rights dnder this Security Instrument (such as 2 procecding in
bankruptey, probate, for condermation or forfeiture, for enforeement of any lien which may attain prionity over this
Security Instrument or to enfarce laws or regulations), or (2} forrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to proteat Lender's interest in the Property and rights
under this Security Instrument, including protecting andfor assessing ebz vatue of the Property, and securing and/or
repairing the Property. Lender’s actions can inchude, but are not limited te: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in cowrs; and (2] paying reasonable attorneys’ fecs to
protect its intexest in the Property and/or rights under this Security Instrun-ent, nehudiog its secured posiion 1n a
hanksuptcy proceeding. Securing the Propenty includes, but 15 not limited to, enieriog the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, supiinete building or other code
violations or dangerous conditions, and have utilities turned on or off. Although 1.en-may take action under this
Section 8, Lencer does not have to do so and is not under any duty or obligation to do so. (i is agreed that Lender
wscurs no liability for not taking any or all actions authorized under this Section 8,

Any mmounts disbursed by Lender under this Section R shall become additional debt »f Bo rrower secured
by this Security Instrument. These amounts shall bear interest at the rate appheable to the Devi rstroment from
time to time, from the date of disbursement and shall be payable, with such interest, upon notice ford Lender to
Borrower requesting payment.

If this Security lnstrument is on 2 leasehold, Bommower shafl comply with all the provisions of thellexe, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unjess Lender agroes to the
merger 1n writing,

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall he paid to Lender, subject to the rights of any lienholder with rights to Miscellansous Proceeds
that are superior to Lender’s rights. :

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Praperty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lendcr shall bave the right to hold such Miscellaneous Proceeds until Lender has had
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2 opportunity to mspect such Property to ensure the work has been completed (o Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restotation in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made n writing
ot Applicable Law requires interest to he paid on such Miscellaneous Proceeds, Lender shall aot be required to pay
Borrower any intcrest or earnings on sach Miscellaneous Proceeds. Subject to the rights of any lienholder with
rights to Miscellaneous Proceeds that are superior to Lender’s rights, if the restoration or repair is not economicatly
foasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by
this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower. Such Miseellancons
Proceeds shall be applied in the order provided for in Section 2.

Subject to the rights of any licnholder with rights to Miscellaneous Proceeds that are superior to Lender’s
rights, in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. 7

In the rvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imricdiately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secuicd Uy this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and” feuder otherwise agree in writing, the swns sccured by this Security Instrument shaft be
teduced by the amount ol iz Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of
the sums secuced immediateiy before the partial taking, destruction, or loss in vatue divided by (b) the fair market
yaluc of the Property immedi<icly before the partial taking, destruction, or loss in value. Subject to the rights of any
lienholder with rights to Miscellazeons Proceeds that are superior to Lender’s rights, any balance shall be paid to
Borrower.

In the evens of a partial taking, cestrustion, or loss in value of the Propety n which the fair market value of
the Property immediately before the partial thing, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, Jestauction, or loss in value, unless Bormower and Lender otherwise
agree in writing, the Miscellaneous Proceeds chei) ‘oe applied to the sums secured by this Security Instrument
whether or not the sums are then due, subject to the rights of any lienholder with rights to Miscellancous Proceeds
that are superior to Leader's rights. ‘

If the Property is abandoned by Borrower, or if, aftpr sotice by Lender to Borower that the Opposing Party
(as defined in the next sentence) offers to make an award to 2o a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender 35 »uthorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums sc-ired by this Security Instrument, whether or
ot then due, subject to the rishts of any Lienholder with rights t& Mascellaneous Proceeds that are superier to
Lender’s rights. “Opposing Party” means the third party that owes Borrows: iiscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether Crivjor criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material inpairricot of Lender's interest in the
Property or rights under this Secusity Instrument. Bowower can cure such a defralt by causing the action or
proceeding W be dismissed with a ruling that, in Lender's judgment, precludes forfciture O the Property or other
material impairment of Lender’s interest in the Property or rights under this Secutity Instrumert.. The proceeds of
any award or claim for damages that are attributable to the impainment of Lender’s interest in tic Property are
hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are ot applied to restoration or repair of the Property shaii be applied in
the order provided for in Section 2. subject to the rights of any lienholder with rights to Miscellangous Froceeds that
are supcrior to Lender’s rights. ‘

10. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment
oy modification of amortization of the ssms secured by this Security Instrument granted by Leader o Bormewer ot
any Successor in Interest of Borrower shall not operale to release the liability of Borrower or any Successors in
Iuterest of Borrower. Lender shall not be required to commence proceedmgs againsi any Sucecessor i Interest of
Bomower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by s
Security Instrument by reason of any demand made by the onginal Borrower ot any Successors in Intcrost of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Himitation, Lender's
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acceptance of payments from third persons, entities or Suceessors in Interest of Borrower or in amounts fess than the
amount then due, shall not be a waiver of or preclude the exercisz of any right or remedy.

11. Joint and Several Liability; Co-mortgagors; Successors and Assigns Baund. Borrower covenants
and agrees that Borrower’s obligations and liabihty shall be joint and scveral. However, any Borrower who signs
this Security Instrument but does not execute the Debt Instrument (# “‘co-roortgagor™): (a) 1s signing this Security
[nstrument only to mortgage, grant and convey the co-mortgagor's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the surns secured by this Security Instrusent; and (¢)
aprees that Lender and any other Bomower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrament or the Debt Instrament without the co-mortgagor’s consent.

Subject to the provisions of Section 16, any Successor in Interest of Bormower who assumes Botrower’s
obligations under this Seeurity Tustrument in wnting, and is approved by Lender, shali obtain 2ll of Borcower’s
rights and benefits under this Szcurity Instrument. Borrower shall pot be refeased from Borrower’s obligations and
liability undi this Security Instrument unless- Lender agrees to such release in writing. The covenants and
agreemenis ofuis Security Instrument shall bind (except as provided in Section 17) and benefit the successors and
assigns of Lerder:

12. Loor {Tharges. Lender may charge Borrower fees for serviees performed m connection with
Borrower’s defaut, fi¢ the purpose of protecting Lender's interest in the Property and rights under this Sccurity
Tastrument, including, ‘bt rot lirpited to, attorneys’ fees, properly inspection and valvation fees. In regard to any
other fees, the absence of exzevss authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as 4 prohibition /= the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instryment or by Appliceble Law.

If the Loan is subject to 2 {ay which sets maxirmum loan charges, and that law is finally interpreted so that
the interest or other loan charges collectad v to be collected in ¢conmection with the Loan exceed the permitted
limits, then: (2} any such boan charge shal be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected [tora Botrower which exceeded permitied limits will be refunded to
Forrower. Lender may choose to make this reflnd by reducing the principal owed under the Debt Instrument or by
making a direct payment to Romower. If a tefuini Teduces principal, the ecduction will be treated as a partial
prepayment without any prepayment charge (whether o0 not a prepayment charge is provided for under the Debt
Instrument).  Bomower's acceptance of any such refind mede by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising ot o, such overcharge.

13. Notices. Unless oiherwise described i the Liekl nstrument or in another agreement between
Borrower and Lender. the following provisions regarding nofices shal® apply. All notices given by Borrower or
Lender in connection with this Security Instrument mmst be in writin,,. /Ary notice to Borrower in conpection with
this Security Instrument shalt be deemed to bave been given to Bommower whez mailed by first class mail or when
actually dclivered to Berrower’s notice address if sent by other means. Not.ce to 20y one Borrower shall constinte
notice to all Barrowers unless Applicable Law expressly requires otherwise/ The notice address shall be the
Property Address unless Borrower bas designated a substitute votice address by nodze 15 Lender, Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procersrs for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that spocified procedurs. There may
be onty one designated notice address for Borrower under the Loan at any one time. Any zotice to Lender shalk be
given by delivering it or by mailing it by first class mail to Lender’s address stated hereir: unl:ss Lender has
designated another address by notice to Borrower. Any notice in comeclion with this Security lisarasat shall not
be deemext to bave been given to Lender until actuaily received by Lender. If any notice required by s Secunity
Instrursent is alse required under Applicable Law, the Applicable Law requirement will satisfy the co'responding
requirement under this Securrty Instrument.

14. Governing Law; Severability; Ruoles of Construction. This Security Instrurnent shall be governcd
by federal law and, fo the extent not preempted by federal law, the law of the junisdiction in which the Property is
located. Al rights and obligations contained in this Security Instrument are subiect to any requiremenls and
limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In the
event that any provision or clause of this Security Instrument or the Debt Instrument conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument o1 the Debt Instrument which can be given
cffect without the conflicting provisien
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As used in this Sccurity Instrument. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and inchide the
phural and vice versa; {c} the word “may” gives sole discretion without any obligatior. to take any action; and (d)
headings that appear at the beginming of the sections of this Security Instrument ar mserted for the conventence of
the reader only, shall not be deemed to be a part of this Security Instrumcnt, and shall not linuit, extend, or delineate
the scope or provisions of this Security Instrament.

15. Borrower’s Copy. Borrower shall be piven one copy of the Debt Instrument and of this Security
Testrment. .

16. Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 16, “Interest
in the Property” means any legal or beneficial interest in'the Property, including, but ot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, mstaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If al e any part of the Property or any Interest in the Propexty is sold or transferred (or if Borrower is not &
natural pexsotvand a heneficial interest in Borrower is sold or transfemred) without Lender’s prior written consent,
Lender may requse immediate payment in full of 2ll sums secured by this Security Instrument. However, this
option skall not L= <xrrcised by Lender if such exercise is prohibitcd by Applicable Law.

Tf Lender Greriscs this option, Lender shall give Borrower notice of acccleration. The notice shall provide
a. period of not less than 50 days from the date the notice is given in accordance with Section 13 within which
Borrower must pay all suins sceured by this Security Insteument, If Bomower fails to pay these sums prior fo the
expiration of this peried, Leniermay invoke any remedies permitied by this Security Instrument withont further
notice or demand on Bemower.

17. Sale of Debi Instrunicut: Change of Loan Servicer; Notice of Grievance. The Debt Instrument or a
partial interest in the Debt Instrument (togsiser with this Secunity Instrument) can be sold one or more times without
prior notice to Borower. A sale might result in a change in the entity {known as the “Loan Servicer”) that collects
Periadic Payments duc under the Debt Instrimeat and this Security Instrument and performs other mortgage loan
sefvicing obligations under the Debt Instrument, this Sccunty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer urrelated w a sale of the Debt Instroment, If there is a change of the Loan
Servicer, Borrower will be given written notice of the charge as required by Applicable Law. 1f the Debt Instrument
is sold and thereafier the Loan is serviced by a Loan Scovicer other than the purchaser of the Debt Instrurment, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and 2re not assumed by the purchaser of the Oehic Instrument unless otherwise provided by the
purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or bejomed to any jadicial estion (as either an
individual litigant or the member of a class) that arises from the owhur party’s actions pursuant to this Sccunty
Instrument or that alieges that the other party has breached any provision <, or'any duty owed by reason of, this
Sceurity Tnstrument, until such Borrower or Lender has notified the other rarty (with such notice gven in
compliance with the requirements of Scction 13} of such alleged breach and whtrded the other party hereto a
reasonable period after the giving of such notice (o take corrective action. I Applicaoles aw provides a time period
that must elapse before certain action can be 1aken, that time period will be deemed to be regsonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuart to Section 21 and the
notice of aceeleration given to Borrower pursuant to Scetion 16 shall be deemed to satisfy the no'ice und opportumity
{o take corrective action provisions of this Section 17. If Borrower and Lender have entered nmiteap apreement to
arbitrate disputes, the provisions of any such arbitration agreement shall supersede any provision in this Section 17
that would conflict with the arbitration agreement.

18. Hazardous Substances. As uwsed in this Section 18: (2) “Hazardous Substances” are those su'mtances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm prodicts, toxic pesticides and herbicides, volatile sotvents,
malerials containing asbestos or formaldehyde, mold, and radioactive materials; (b) “Environmental Law” means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action. or removal action, as
defined in Environmental Law, and ¢d) an “Environmental Condition” means a condhtion (kat can canse, coutnbute
tu, or otherwise trigzer an Environmental Cleanup.
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Bomrower shall not canse or permit the presence, wse, disposal, storage, or releasc of any Hazardoug
Substances, or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, ror allow
anyone else to do, anything affecting the Property (a) that is in vielation of any Environmental Law, (b} which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Huzardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall oot apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized W be appropriate to normal residential vses and to maintepance of the Property (incloding, but not
limited to, hitzardous substances in consumer producis).

Borrower shafl promptly give Lender wniden notice of (a) any investigation, clairs, demand, lawsuit or
other action by any governmental or regulatory agency or privaie party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but ot Limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and {¢) any zondition causcd by the presence, use or release of a Hazardous Substance which adversely affects the
vatue of the Prorerty. I Borrower learns, or is notified by any govemmental or regutatory awthority, or any private
party, that any renoval or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promgtly take all necessary remedial actions in accordance with Fnvironmertal Law. Nothing
herein shall create ararokleation on Lender for an Environmental Clzanup.

19. Assignment uf ¥eases and Rents. Bormower irrevocably grants, conveys, sells and assigns to Lender
as additional scourity: () a'% of Borrower's right, title and interest i and to any and all existing or fulure [eases,
subleases, and any other writ'=: or verbal agrecments for the use and occupancy of any porticn of the Property,
ircluding any exiensions, renewalr, modifications or substitutions of such agreements (all referred to as “Leases”™),
and (b) all of the rents, security deposiis, issues and profits arising out of or earned in comection with the Property
(all referred to as “Rents™).

Borrower will promptly provide.Tepder with true sud correct copies of all existing and future Leases.
Borrower may collcet, reccive, enjoy and use thi. Rents so long as Borrower is not i default under the terms of this
Secority lnstrument.  Borrower agrees that this zisignment 1 immediately effective between the paries tn his
Secority Instrument. Borrower agrees that this asiignment is effective as to third parties when Lender takes
affirmative action prescribed by law, and that this assigament will remain in effect during any redemption period
uutil the Loan is satisfied.

Borrower agrees that Lender may take actual possession of the Property without the necessity of
commencing Jegal setion and that actual possession is deemed {0 sCour when Lender, of its agent, notifies Borrower
of an event of default and demands that any tenant pay all future Rents (irectly to Lender. On receiving notice of an
event of default, Borrower will endorsc and deliver to Lender any payment of Rents in Borrower’s possession and
will receive any Rents in trust for Lender and will not commingic the Poots with any other funds. Unless
Applicable Law provides otherwise, 2fl Renuts collected by Lender or Lencer’s agent sball be apphed first to the
costs of taking control of and managing the Proporty and collecting the Keids;including, but nat limited to,
attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenaies casts, surance Preminms,
taxcs, asscssments and other charges on the Property, and then to the sums secored by thic Security Instrament in the
order provided for in Section 2. 1f the Rents of the Property are not sufficient to cover tae corts of taking control of
and managing the Property and of collecting the Rents any amounts disbursed by Lendesor snch purposes shall
become additional debt of Borrower sceorcd by this Secority Instrument.  These amounts shall bea interest at the
rate apphicable to the Debt Instrument from time to time, from the date of disbursement and shall‘ve’ peyvable, with
such interest, upon notice from Lender to Borrower requesting payment.

Bowower warrants that no default exists under the 1 eases of any applicable landlordAenant law. Eorrower
agrees to maintain and requive any tenant to comply with the terms of the Leases and applicable law.

20. Cendominiems; Plaoned Upit Developments. [f the Property is a unit in 2 condominium praject
(“Condomimum Project”) or is part of a planned unit development (“PUD”), Borrower agrees to the followmng:

A. Obligations. Borrower shall perform all of Borrower's obligations under the Constituent Documents.
The “Constitucnt Documents” are the: (i) Declaration or any other docurnent which ereates the Condominium
Project or PUD and any condominiuta association, homeowners association or equivalent entity (“Community
Association™; {ii) any by-laws or ather rules or reguiations of the Community Association: and (iii} other equivaleot
documents. Borrower shall promptly pay, when due, all Commmunity Association Dues, Fees, and Assessments.
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B. Property. For units in 2 C‘ondormmum Project, the Pmpcrty includes the unit o, together with an
undivided interest in the commeon elements of, the Condominium Project, and Berrower’s interest in the Commurnity
Association and the uses, proceeds and benefits of Borrower’s interest. For PUDs, the Property includes, but 1s not
limited to, a parcel of land improved with a dwelting, together with other such parcels and certain common areas and
facilities, a5 described in the Constituent Documents, and Botrower’s interest in the Community Assoctation and the
uses, bencﬁts and proeceds of Dorrower’s interest.

Propcrtv {nsurance. So long as the Comurunity Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides imsurance coverage in the amounts {including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverape,” and any other hazards, including, but not hmited to,
garthquakes and floods, for which Lender requites insurance, then Borrower’s obligation under Section 4 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by #he Community Association policy. Borrower shall give Lender prompt notice of any lapse in required
property itstrce coverage provided by the master or blanket policy. In the event of a distnbution of property
insurance prooceds in licy of restoration or repair following a toss to the Property, whether to the unit or to common
clements of the Cundominium Project or to common zreas and facilities of the PUD, any proceeds payable to
Borrower arc herety ssigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, whether or nu? then due, with the excess, if any, paid to Borower, subject to the rights of any lienholder
with rights to insurance pioce<ds that are superior to Lender's rights.

D. Pablic Lisbility liexance, Borrower shall take such actions as may be rezsonable to insure that the
Community Association maintsine-z public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

E. Condemnation. The proceeds= i any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
ur of the common elements of the Condomixaue. Project or the common areas and facilities of the FUD, or for any
conveyance in leu of candermmation, are hereby assiqacd and shall be paid to Lender, subject to the rights of any
lienhoider with rights to such proceeds that are siywiior to Lender’s rights, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 9,

F. Lender's Prior Consent. Bomower shall not. except after notice to Lender aml mth Lender’s prier
viitien consent, sither parlition or subdivide the Property cr sopsent to: (1) the abandonment or texmination of the
Condominium Project or PUD, except for abandenment or te/miuafion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemmnation or eminent domain; (i} any
amendment to any provision of the Constituent Decuments if the provision is for the express benefit of Lender;
(iit) termination of professivnal management and assumption of self-rac suagement of the Community Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage mamtamed by the
Community Association unacceptable to Lender.

G. Remedics. If Borrower does not pay Community Association Pues, Foeepard Assessments when due,
then Lender may pay them. Any amounts disbursed by Tender under this paragraph ¢y liail become additional debt
of Borrower secured by this Security Tustrument. Unless Borrower and Lender agree te, cther terms of payment,
these amounts shall bear interest at the rate applicable to the Debt Instrument from éime to tire, Lom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesing, pryment.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folicwing
Rorrower’s breach of any covenant or agreement in this Secnrity Instrument (but not prior to acceleration
voder Section 16 unless Applicable Law provides otherwise). The notice shall specify: (#) the default; (b) the
action required fo cure the default; () a date, not less than 30 days from the date the notice is given to
Rorrower, hy which the default muost be cured; and (d) that failure to care the default on or hefore the date
specified in the notice raay result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by thiy Seeurity
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Instrument without further demand and may fereclose fhis Secarity Instrument by judicial proceeding.
Lender shall be entitled to colfect all expenses incarred in pursuing the remedies provided in this Section 21,
including, but not limited to, reasonable attornevs’ fees and costs of title evidence.

2. Releasc. Upon payment of alt sums secured by this Security [ustrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Tnstrument, but only i the fee is paid to a third party for services rendered and the charging of the fec is
pzrmitted under Applicable Law.

331, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all
rights under and by virte of the lilinois homestead exemption laws.

74. Placernent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage rcquired by Borrower's agrecment wilh Lender, Lender may pvchase insurance at
Forrower’s expense to protect Lender’s interests in Borrower’s coliateral. This insurance may, but need not. protect
Borrower’s “icrests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is matie against Borrower in cenncetion with the collateral. Borrower may later cancel any insurance purchased
by Lender, but culy after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Leader’s agreement. 1f Lender purchases insurance for the collateral, Borrower will be respansible
for the costs of that imwreance, inchiding interest and any other charges Lender may impose in coanection with the
placement of the insursnce, antil the effective date of the cancellation or expiration of the insarance. The costs of the
insurance may be added w Forrower’s total outsizedig balance or obligation. The costs of the insurance may be
mare than the cost of msurate- Borower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd in this Secunity
Tnstrument and in any Rider execnted by Bonawer and recorded with #.

9 N 2 efed s

24 : -Borrower

// » /% g e |
‘ e C2/i8/07 (Seal)
TASA M. M%.JER / -Borrower

(Seal)
-Borrower

e (Seal)
- -Bomrower

o [Seal)
~Borower

(Seal)

-Bomower

(Scal)
-Borrower
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(Seal}

YLLINGIS - CIOSED-END SECURITY INSTRUMENT
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NIAHTERERA

-Borrower
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For An Individua! Acting Tn His/Her Own Right:
Tilinois lic Act

Statc of ___‘ZLer)/ 5
Countyof _ (o0&

Thxs mstmmen knowledged before me on l ‘ ;( {gatc) by
LisA A’fc Qe 75}:” M ﬂrf@g/(__

. ﬁ /Gfim S
) /’}f’hw—c e

ignature of Notary Public)

(Seal)

OFFlClALSSE::I e
~ GORDANA RAD i
NgTARY pUBLIC - STATERg; (I)\g.‘l.; :‘(0’8..
MY COMMISSION EXPI }

“‘
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LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINOIS, TO WIT:

UNIT 5134-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN WINONA CROSSING CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 0402634077, AND AS AMENDED FROM
TIME TO TIME, IN SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SUBJECT TO RESTRICTIONS, RESER VATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINTRKAL RIGHTS OF RECORD, [F ANY.
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