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DATE AND PARTIES. The date of this Mortgage (Security Instrument) is 08832007
The parties and their addresses =ce:

MORTGAGOR:

MYUNG JIN PAK and SONG HWAN PAK, HUSRA AP (\ND WIFE, TENANTS BY THE ENTIRETY
905 RIDGEFIELD LN
WHEELING, IL 60090

LENDER:

FOSTER BANK

Organized and existing under the laws of the statg of lllinois
5225 N KEDZIE

CHICAGD, IL 60625

CONVEYANCE. For good and valuable consideration, the receipi and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance unler tois Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following describer property:

SEE ATTACHED

PIN 03-15-210-028-1083

................................................

{County)
.............................................................. , WHEEING v e, Lllinois 60080
(Address) (City) (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the
debi(s) secured and include the final maturity date of such debi(s)

NOTE DATE: 08-03-2007
MATURITY DATE: 08-03-2012
AMOUNT: $13,000.00

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 6/
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Authorily to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit

development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor autnoiizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Propcrty . Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assigniie of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document,

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to'its type and location. This insurance shall be maintained i the amounts and for the
periods that Lender requires. What Lender <équires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably wishkeld if Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to proteet fénder's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to/Lender and shall include a standard "mortgage clause" and,
where applicable, “loss payee clause." Mortgagor shall immeziately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and rerewals. If Lender requires, Mortgagor shall immediately
give 1o Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not madc inmeadiately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to tieiestoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application f riveceds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any pajynient. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance poicies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Securer Licbt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, ‘aiy financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and {ile any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations
under this Security Instrument and Lender's lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right
is subject to the restrictions imposed by federal law (12 C.E.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

fpage 3 of 6}
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Mortgagor represents, warrants and agrees that;

A.Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantitiés of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmenta] Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or akout the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgazor shall take all necessary remedial action in accordance with any Environmental Law.

* D.Mortgagor shallin.nediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threater~i ‘nvestigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or tie violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurarce ir. escrow,

11. JOINT AND INDIVIDUAL LIABILITY; CO-S);MERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Serured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligausa, These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The dutics and benefits of wiis Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

12, SEVERABILITY; INTERPRETATION. This Security Instrument is complete and. fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Seciity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be etfective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Instzgrient cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the ramainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captioss and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mottgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

{page 5 of 6)
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CHICAGO TITLE INSURANCE COMPANY
505 E. NORTH AVENUE CAROL STREAM, IL. 60188 (847) 864-8998

AFFIDAVIT FOR TENANTS BY THE ENTIRETY

The undersigned parties execute this affidavit for the benefit of Chicago Title Insurance Company and for the
purpose of inducing the Company to issue its title policy under the aforesaid number, free and clear of any

exceptions with regeid 1o the undersigneds' creation of a tenancy by the entirety. In connection therewith, the
undersigned avers as follows:

1. The parties are married and raarried to each other and that the marriage when contracted, "was valid at
the time of the contract or subsearently validated by the laws of the place in which it was contracted or
by the domicile of the parties an{ is not contrary to the public policy of the State of Illinois".

2. The land described in the aforesaid title inswrance policy is improved with a structure containing no
more than four residential dwelling units.

3. The parties, upon delivery of title to them, intend to physically occupy said structure, or a unit thereof,
within 30 days of such delivery and such property will be sccupied by the undersigned as their primary

domicile.
) A’ B
Signa
R ¢
Name (Please print) Name (Please print)

08/03/07

Date

Property Address: 905 HWAN PAK
WHEELING IL 60090
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— CHICAGO TITLE INSURANCE COMPANY
ALTA RESIDENTIAL LIMITED COVERAGE
JUNIOR LOAN POLICY
YOUR REFERENCE: 1527039-6083927-2 POLICY NO.:1580 R1187196 01580

STREET ADDRESS: 905 RIDGEFIELD LN, WHEELING, IL 60090
DATE OF POLICY: 06/25/07 PIN.: 03-15-210-028-1003

AMOUNT OF INSURANCE:

INSURED: FOSTER BANK

A. GRANTEE:
MYUNG JIN fA¥ AND SUNG HWAN PAK, HUSBAND AND WIFE, TENANTS BY THE ENTIRETY

B. LEGAL DESCRIPTION:

UNIT 1-3 IN COUNTRY HGMES OF RIDGEFIELD LAND CONDOMINIUM AS DELINEATED ON THE
PLAT OF SURVEY OF THE FULLOWING DESCRIBED REAL ESTATE:

PART OF LOT 13 IN LEMKE FARMS SUBDIVISION NO. 1, IN THE NORTHEAST 1/4 OF SECTION
15, TOWNSHIP 42 NORTH, RANGC 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED TO THE DECIARATION OF CONDOMIN{UM RECORDED AS DOCUMENT
86244522 AS AMENDED FROM TIME T¢“TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST [N THE COMMON ELEMENTS, AL iIN COOK COUNTY, ILLINOIS

C. REAL ESTATE TAX INFORMATION:
PERMANENT INDEX NUMBER: 03-15-210-028-1003

2006 TAXES: 1ST INSTALLMENT:$1,444.03 PAID

FINAL INSTALLMENT: NOT BILLED
OUR SEARCH OF THE LAST FIVE YEARS OF REAL ESTATE TAXES INCICATES THE FOLLOWING
YEARS OPEN: NONE

D. MORTGAGES, JUDGMENTS AND OTHER LIENS OF RECORD:

MORTGAGE DATED SEPTEMBER 22, 2006 AND RECORDED OCTOBER 27. 2006 AS DOCUMENT NO.
0630002051 MADE BY MYUNG JIN PAK AND SONG HWAN PAK, HIS WIFE TO WASHINGTON
MUTUAL BANK FA IN THE AMOUNT OF $184,000.00.

MORTGAGE DATED SEPTEMBER 22, 2006 AND RECORDED OCTOBER 27, 2006 AS DOCUMENT NO. 7
0630002052 MADE BY MYUNG JIN PAK AND SONG HWAN PAK, HiS WIFE TO HARRIS NA IN
THE AMOUNT OF $6,000.00.

EQUITYJR 12/9¢ DG
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