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DEFINITIONS

Words used in multiple ‘sections of this documenit are defined below and other words are defined in

Bections 3, 11, 13, {8, 20 and 21. Certain rules rega-dizg the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument” meanss this docament, which is dated .~ JULY 27TH, 2007
Together with alt Ridets to this document. '
(B) "Borrower"is JOENATHAN CANG AND. LOURDES CANO HUSBA%L AND WIFE

Borrower is the mortgagor under this Security Instrament.

(C) "MERS” is Mortgage Electronic Registration Systems; Tnc. MERS is a separate corporation ths iz
acting solcly as a nominee for Lender and Lender's successots and assigns. MERS s the morigages
under this Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender*is KEY MORTGAGE SERVICES, INC.

Lenderis a CORPORATION
» organized :and existing under the laws of  ILINOIS
Lender's address is 1350 E. TOUHY STE. 350W, DES PLAINES, IL 60018

(E) "Note* means the promissory note sighed by Borrower and dated  JULY 27TH, 2007

The Note states that Berrower owes Lender THREE HUNDRED SEVENTY POUR THOUSAND

THREE HUNDRED TWENTY AND NO/10C. Dollars
(US.*.  374,320.00  )plus interest. Borrower has promised to pay this debt in regular Periodic
Payricnte and to pay the debt in full not later than  AUGUST 18T, 2037 .

(F) "Pregerty" means thic property: that is described below under the heading: "Transfer of Rights, in the
Property.*

(G) "Loan" sieas the debt evidenced by the Note, plus interest, any peepayment charges and late charges
due under the Na'e, -nd all sums-due under this Security Instrument, plus interest.

(H) "Riders” meane all Xiders to this Security Instrument that are: executed by Borrower, The following
Riders are to be executad oy Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider Second Home Rider
Balloon Rider T1anned Unit Development Rider L_| 1-4 Family Rider
VA Rider Biviekly Payment Rider [ Other(s) [specify]

(D) “Applicable Law" means all controlling rgplicable federal, stafe :and local statutes regulations,
ordinances and admiunistrative rules and orders (hat have the effect of law) as well as-all applicable final,
-non-appealable judicial opinions,
() "Community Associstion Dues, Fees, and Asseczwzats" means all dues, foes, asscssments and other
charges that are impostd en Borrower or the Propety by a condominium association, homeowners
association or similar organization. '
(K) "Electronic Funds Transfer” means any transfer of fusds, c*her than a transaction originatéd by
check, draft, or similar paper instrument, which Is initiated thr aih an electranic terminal, telephonic
ingtrument, computer, or- magnetic tape 50 a5 to order, instruct; o zuthoriz=.a Fnancial institution to debit
or credit an account, Such term includes, but is not: limited to, point- f-sal; transfers, avtorated teller
machine transactions, transfers initisted by telephone, wirc transfers,ard_sutomated clearinghouse
transfers,
(L) "Escrow Items" means those iteras that are described in Section 3.
(M) "Miscellancous Proceeds” means any compensation, settlement, award of damia res, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir. \=tion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pat of the
Property, (iii) conveyance in licu of condemnation; o (iv) misrepresentations of, or omissions 751, the
value and/or condition of the Property.
{N) "Mortgage husurance” means insurance protecting Lerider against the onpayment of, or defw’s o,
the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the:
Note; plus.(ji) any amounts. under Section 3. of this Security Instrument,
(P) "RESPA" mcans the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 ct scq.) and its
implementing regulation, Régulation X (23 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation er regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers 10 all requirements and restrictions that are imposed in regard
:o ’nﬂﬁdﬁgﬁ?ﬁm mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
oan" uni .

Iniisl: LC—'
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(Q) "Successor in Interest of Borrower" means any party that hes taken title to the Property, whether or
not that party has assumed Bortower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE, PROPERTY

This Security Instrument secures t Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this- Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to' the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of ‘COOK [Nasne of Recording Juriadiction]:
SEE ATYWACHMED LEGAL DESCRIPTION

Parcel ID Number; 14-08-108-012-0000 which carrently has the address of
X485 WEST CATALPA AVE #9% [Sweet)
CHICAGR 1457-59 i€, Tllinois 60640 [Zip Godz]

("Property Address"):

TOGETHER WITH all thé improvements now or hereafter ereviod om ihe praperty, and all
tasements, appurtenances, and fixtures now or hereafter & part of the pogaty. All replacements and
additions ‘shall also be cavered by this Security Instrument. All of the foregoirg 15 referred fo in this
Security Instrument as the "Property.” Borrower understands and agrees that MERG nolis only legal title
to the inttrests granted by Borrower in this Security Tnstrument, but, if necessary to coioply with law or
custom, MERS, {as nominee for Lender-and Lender's successors and assigns) has the righi; to ~=creise any
or all of those intcrests, including, but not limited to, the right to foreclose arid sell the Prooerty, and to
take any action required of Lender including, but nof limited to, releasing and canceling tiia Secrity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud na:
the right to mortgage, grant and eonvey the Property and that the Property is unencumbered, excépt i
encumbrances of record. Borrowrer wareatits and will defend genérally the title to the Property against ali
claims and demands, subject to any encumbeances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

INIFORM COVENANTS. Borrower and Lender mvengt‘ and agree as follows: i La
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an te Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

lnlllﬁ?&
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RIDER

PARCEL 1: UNIT #2-WEST IN CATALPA MANOR CONDOMINIUMS AS DEPICTED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 15 FEET AND 10 INCHES OF LOT 28, ALL OF LOT 29, AND LOT 30 (EXCEPT THE WEST
9 FEET THEREOF) IN BLOCK 1 IN FEINBERG’S ADDITION TO EDGEWATER, BEING A
SUBDIVISION OF LOT 1 IN EDSON’S SUBDIVISION OF PART OF THE SOUTH 7: OF THE
NORTHWEST.% OF THE NORTHWEST % OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE TH’:’D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY
IS ATTACHED A4S EXHIBIT “B” TO THE DECLARATION OF CONDOMINIUM OWNERSHIP,
RECORDED MAY !, 2007, IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCU/MENT NUMBER 0712115051, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED T ERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-2, AND STORAGE SPACE S-5, AS
LIMITED COMMON ELEMENTS, (“L.CE™), AS DELINEATED ON THE PLAT OF SURVEY AND THE
RIGHTS AND EASEMENTS FOR THE BE«IT OF UNIT NUMBER G AS ARE SET FORTH IN THE
DECLARATION; THE GRANTOR RESERVLS TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE
RIGHTS AND EASEMENTS AS SET FORTH I SAX> DECLARATION FOR THE REMAINING LAND

DESCRIBED THEREIN.

COMMONLY KNOWN AS 1457 WEST CATALPA, UNI'¢ #2-WEST, CHICAGO, IL 60640

P.LN. 14-08-108-012-0000
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be madé inr U.S,
currency. However, if any clieck or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender uripaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrumeit be made in one or more of the following forms, as

*selected by Lender: (a) cash; (b) memey order; (c) certified check, bank clieck, trcasurer's check or
cashier's- check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eitity; or (d) Electronic Funds Transfer,

Payments are deemed recefved by Lender whicn received at the location designated in the Note or at
such other location. as.may- be designatéd by Lender in acéordance with the notice provisians in Section 15.
Lender may return any payment. or partial payment if the payment or partial payments are insufficicnt to
bring av Loan current. Lender may accept any payment or partial payment insufficient to bring the Laan
cureent, without waiver of any rights hereunder or prejudice toits rights to, refuse such payment or partial
paymen's i the future, but Lender is notobligated to apply. such payments at the timic such payments are
accopted. [f oo Periodic Payment is applied as of its Scheduled due date, thien Lender need not. pay
inferest on vaarrizd fands. Lender muay bold such unapplied funds until Borrower makes payment to bring
the Loan current, It'durrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein to Borrower. If not spplied carlicr, suchi funds will be applied to the. outstanding
principal balance under /< Note immediately prior to forcelosure. No offset or claim which Borrower
might have iow or in the futuse against Lender shall rélieve Borrower from making payments due under
the Note and this Seeurity Ins=urcnt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proeceds, Except bs otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following- order of priority: (2) interest
due under the Nots; (b) principal due under *ae Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became dve. Any remaining amounts
shall be applied fitst to late charges, second to any sther amounts dye under this Scewrity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for = driinquent Periodic Peymicit which includes a
sufficlent amount to pay any late charge due, the payment &av 2= applied to the delinquent payment and
the late charge. If mare than one Periodic Payment is outstanding, |.cnder may apply any payment received
from Borréwer fo the repayment of the Periodic Payments if, -ana tr thc extent that, each payment can be
paid in full. To the exteat that any excess exists after the payment is app’ica ‘o the full payment of one or
more Periodic Payments, such excess may be applied fo any late charges Jue: Voluntary prepayments shall
be applied first to any prepayment chirges and then as described in the Note.

Any application of payments, insuiance proceeds, or Miscellaneous Procseds to principal due under
the Note shall not extend or pestpone the duc dats, or'change the amount, of the Peiic dic #ayments;

3. Funds for Eserow Kems, Borrower shall pay to Leiider on the day Periodic }'ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due
for: (d) taxes and assessments and other items which ean attain prierity over this Security Inctrwient as a
lien or encumbrance on the Property; (b) leaschold paymients or ground rents on the Propesty, i7 97.5: ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurice
premiums, if any, or any sums payable by Borrower to Lender in licu of the paymeit of Mortxup:
Insurance premiums in accordance with the provisions of ‘Section 10. These items are called "Escrow
Items." At erigination or at any time during the term of the Loan, Lender may require thet Community
Association Duies, Fees, and Assessments, if any, be escrowed by Borrowet, and such dues, fees and
assessments. shall be ab Escrow Item. Borrower shall promptly fumish to Lender all notices. of amounts to
be paid under this Section. Borrover:shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or ell Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items s any time. Any such waiver may enly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

mztnl(ggawm 3054 1101
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due for any Escrow Ttems for which payment of Funds hes been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

» be a civenant and agreement contained i this Sccurity Instrument, as the phrase "covenant and agreement”
is vsed in Section 9. 1f Borrower is obligated fo pay Escrow ltems directly, pursuant to @ waiver, and
Borrowes fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bofrower shall then be obligated under Section 9 10 repdy to Lender any such
amount. Lender miy revoke the walver a3 to aiy or all Escrow [tems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such #ziounts, that are then required under this Section 3.

Linder may, af any time, collect and hold Funds in an amount (2) sufficiesit to permit Leader to apply

the Furds =2 the time specified under RESPA, and (b) not to excead the maxitum amount a lender ein
require utde; "ESPA. Lender shall estimate the amount of Funds due on the basis ef curreit date and
reasonable cslimatzs of expenditures of future Escrow Items or otherwise in secordance with Applicable
Law.
The Funds sial!'b: held in an institution whose deposits are insured by 2 federal agency,
instrumentalify, or entity {including Lender, if Lender is an institution whose depesits are so insured) or in
any Federal Home Loan Ban'.. Lender shall spply the Funds to pay the Escrow Ttems no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow actount, or veirfyhig the Escrow Items, unless Lender pays Borrower interest on the
Furids and Applicable Law permits Landz: to make such & charge. Unless an agreement is made in writing
or Applicable Law- requires interest to be 2+ on the Funds, Lerider shall not be required to pay Borrower
any interest or earnings on the Funds. Botr~#; and Lender can agree in writing, however, that interest
shall be paid en the Funds. Lender sball give (0 Borrowsr, withiout charge, an annual accounting of the
Funds a8 required by RESPA.

If there isa surplus of Funds held in escrow, “ar aofined under RESPA, Lender shall account to
Borrower for the exazss funds in accordance with RESP/A. ¢ there i a shortage of Runds held in escrow,
as defined under RESPA, Lender shall natify Borrower as tegviced by RESPA, and Borrawer shall pay to
Leader the amount necessary to make up the-shortage in accordsans with RESPA, but in fo mote than 12
monthly payments. I there is 8 deficiency.of Funds. held in escrew, /+«-defined under RESPA, Lender shill
notify Borrower as required by RESPA, and Borrower shall pay to Lender tiie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morthly. 7ayments.

Upon payment in full of all sams secured by this Security Instrument, T &nder shall promptly refund
to Borrower any Funds hetd by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, files, and impositions
attributable: to-the Property which can attain priority over this Security Tnstrument, leareiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmer s, ¥ any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Seion 3.

Borrower shall promptly discherge any lien which has priority over this Security Insfrumcnt unless
Borrower: (a) agrees in writing to the payment-of the obligation secured by the lien in a manner acocp/abis
to Leader, but only so long ss Borrower is performing such agreement; (b) contests the lien in good rafth
by, or defends against enforccment of the lien in, legal proceedings which in Lender's, opinion operste to
peevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to thiis Security Instrument, If Lender determines that any part of the Property is subject to a lien
whiich ¢an-attait priority over this.Security Instrument, Lender may give Borrower a notice identifying the

QRH_LPR
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lien. Within 10 days of the date.on which that netice is given, Borrower shall satisfy the lien or take one.ot
more of the-actions set forth above in this ‘Section 4. ‘

Lender inay require Borrwer o pay a one-time charge for a real estate tax verification and/or
reporting sérvice used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall kéep the improvements now exisfing. or hereafter erected on
the Property insured against léss by fire, hazards included within the term “extended coverage;* and any
other hazards including; but not Jimited to, earthquakes and floods, for which Lender requires insurance:
This insurance shall be maintained in the amounts (including deductible levels) nitd for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lrun. The insusance carrier providing the insurance shall be chosen by Bomrower subject to Lender's
rigiit i disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Bortawer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zmne
determinalioy, -certification and tracking services; or (b) a one-time charge for flood Zone determination
and certificatio”, sorvices and subsequent charges each time remappings or similar changes occur which
reasonably might w/#rt such determination or certification. Borrower shall also be responsible for the
paymeat of any fees imposed by the Foderal Emergency Management Agency in connection with the
review of any flood zop - ietermination resulting from an objection by Borrower,

If Bartower fails to: maniain any of thie coverages described above; Lender may ‘obtain insurance
coverage, at Lender's option #ud Borrower's expense. Lender is under no obligation to purchase. any
particular type or amount of cover-ge, Thercfore, such coveeage shall cover Lender, but might or might
not protect Borrewer, Borrower's oyrity in the Propeity, or the contents of the: Property, against any risk,
hazard or liability and might provide sreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance -verdge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2 ny ameunts disbursed by Lender under this Seition $ shall
become additional debt of Borrower secured by thi;’ Sectrity Instrument. These arsousits shall bear interest
at the Note rate from the date of disbursement and i s payable, with such interest, upon notice from
Lender to Berrawer requesting payment.

All iisurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove siuch policics, shall include a standard mutzane clause, and shall name Lender as
mortgagee and/or as ar additional loss payee. Lender shall have the. xight to hold the policies anid renewal
certificates. If Lender requires, Borrower shiill promptly: give to Lender 4ll 1ceipts of paid premiums and
renewal notices. If Borrower gbtaisis any form of insurance coverage, ot otlerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a salard mortgage clause and
shall name Lender as mortgages and/or as an sdditional loss payee.

Ire the event of loss, Borrower shall give prompt notice to the insurance canatr and Lender. Lender
may make proof of loss if not made proeiptly by Borrower. Unless Lender and Borrg et otherwise agree
in writing, any insurance procceds, whicther or not the underlying-insurance was required by Lender, shall
be applied ta restoration o repair of the Property, if the restoration or repair is economicaliy s7ile and
Lender's security is pot lessened. During such repair and restoration period, Lender shall have tic TP to
hold such insurance. proceeds unti! Lender bhas had an opportunity to inspect such Property to ensar; te
work has been completed to Lender's satisfaction, provided that such inspection shall be undertac
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments a5 the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest th be paid on.such insurance proceeds; Lender shall not be required to pay Borrower dny
interest. or carnings on such proceeds. Fees for public adjusters, or ‘other third partics, retained by
Borrower shall not be paid-out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not coonomically feasible or Lender's security would be lessened, the insirance
proceeds shall be applied to the.sums secured by this Security Instrament, whether or not then duz, with

Q—'A(n ) Pages ol 15 Form 3814 1/99
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the excesy, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.
If: Borrower abandons the Propeity, Lender tay file, negotiste and settie any available insurance
« claim and related matters. If Borrowér does not respond within 30 days to a notice from Lender that the
insurance carrier has offéred to seitc a claim; then Lender may negotiate arid settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's right$ 10 any insurance
proceeds in an. amount not to-exceed thie amourits nnpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right.to, any refund of uncamed premiums paid by
Borrore) under: all insurance policies covering. the Propesty, insofar as-such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repait or restore the Propesty or
to'pay &:n0%iits unpaid under the Note or this Security Instrument, whether or riot then due.

6. Ovcarancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence widi= £3-days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borfower' s printipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitrig, which consent shall not be unreasonably withheld, or unless extenuating
cifcumstances exist whir/; are beyond Borrower's control.

7. Preservation, Mairien'mr= and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impsir the Property, allow the Property to deteriorate or commit wastc on the
Property, Whettiet ar niot Barrower is risiding in-the Property, Borrower shall maintain the Property in
order. to prevent the Propefty from diteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectlon 5 ¢hat' 1o78%or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 4o avoid furtheér deterioration or damage, If insurance of
condemnation proceeds ate paid in connection 'vith d=mage to, or ‘the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Eropesty only if Lender has. released proceeds for such
purposes. Lender may disburse proceeds for the repairs ruid testoration in a single payment or in 2 series of
progress payments as the work is completed, If the insuran<c ot condemnation proceeds are not sufficiedt
to repair or restore the Property, Borrower is not relieved of Panower's obligation for the completion of
such repait or restoration.

Lender or its agent may make reasonable entries upon and “zsgections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements o4 the Property. Lender shall give
Borrower notige at the time of or prior to such an interior inspection speciing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if; Cwing the Loan application
process, Borrower or any: persons or eatities acting at the dircéition of Borrrwer ‘or with Borrower's
knowledge or corisent gave materially false, misleading, or insccurate information or stai~ments to Lender
(or failed to provide Lender with mugerial information) in connection with thé Loan. Material
representations include, but are not limited to, representations concerning Barrower's ocorpancy of the
Property as Borrower’ s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrar %, 1f
{3) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) tier
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights unds
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to emforce laws or
regulations), or (c) Borrawer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protécting and/or assessing the value of the Property, and sccuring and/or repairing
thie Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which hes priority over: this Sccurity Instrument; (b) appeering in cowrt; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property asd/or rights under thiy Sccurity Instramerit, including
its. secured position in @ bankruptcy proceeding, Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, réplace or board up doors and windows; drain water
from ‘pipes, eliminate building or other code violations or dangerous conditions, and have utilitiés tumed
" on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and s not
under any duty or obligation to do so. It is-agreed that Lender incirs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secarity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal) be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ym;f shis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
Iéase. i Borrower acquires. fee title to the Property, the leaschold and the fee title shall not. merge unless
Lender agrics to the metger in writing:

10, Mot sqge Insurance. If Lender required Mortgage Insurance as & contlition of making the Loan,
Borrower skl 7.2v the premiums required to. maintain the Morigage Insurance in effect, Tf, for any reason,
the Mortgage Intusuise eoverage required by Lender ceases to be available from the mortgage insurer that
previously provideZ sr.h insurance and Borrower was required to make separately designated payments
toward the premium. for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanfially
equivalent to the cost to Eorrawer of the Mortgage Insurance previgisly in cffect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is- not
available, Borrower shall continue (0 pay to Lender the amount of the separately designated paymerits that
were due when the insurance coveizge woaséd to be in effect. Lender will accept, use and retain these
payments @ a non-refimdable loss recercr-in lieu of Mortgage Insurance. Sich loss reserve shall be
non-refundable, notwithstanding the fact tiat b Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carrin gs an such loss reserve. Lender can no lenger require loss
reserve payments if Mortgage Insirance coverage (4 tiis amoimt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes aveilable, is obtained, and Lender requires
separately designated payments toward the premiums fo Martgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover rvas required to make separately designated
payments toward the premioms for Mortgage. Insurance, icriovvér shall pay the premiums required to
maintain Mortgage Insurance in effect, or o provide a neeranndable loss reserve, until Leader's
requirement for Mortgage Insurance ends in accordsnce with any Wit agreement between Borrower and
Lender providing for such termination or until termination is required by apnlicable Law. Nothing in this
Section 10 affects Barrower’s obligation to pay interest at the rate provid=d in 'z Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases in- Note) for certain losses it
:nay incur if Borrower does not repay the Loan ag agreed. Borrower is Lot #/party to the Mortgage

nsurafice.

‘Mortgage insurers evaluate their totad risk on all such insurance in force from ime % time; and may
enter inte agrectnents: with other parties that share or modify their risk, or reduce losse!. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer io make payments usiaz 2.0 S0Urce
of funds that the mortgage insurer may have available (which may include funds obtained from. iir.igage
Insurance premiums).

As a result of these agreements, Lenider, any purchases of the Nots, another insurer, .any reingurer,
any. other entity, or mny affiliate of any of the foregoing, midy feceive (difectly or indirectly) amounts that
derive from (or might be: characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreament
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the artangement is often fermed "captive reinsurance.” Purther:

(a) Any such agreements will not affect the amounts that Borrower lias agréed to pay for
Mortgage Insurance, or any other terius of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eutitle Borrower to any refund,

Q&A(IL) 910} Page 5’8l 15 J
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(b) Any such sgreements will not affect the rights Borrower has - if any - with respect to the'
Morigage Insurance ander the Homeowners Proteetion Act of 1998 or any other Inw. These rights
may include the right o recelve certaln disclosureés, to request and cbtilw cancellation of the
Mortgage Insurance; to bave the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture; All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repait and testoratioh period, Lénder shall have the right to hold such Miscellaneous Proceeds
unti! v.ep Jer has had an opportunity to inspect such Property to ensure the work hds beén compléted to
Lender’s satisfaction, provided that sich inspection shall be undertaken promptly, Lender may pay. for the
repairs any ristoration in 2 single disbursement or in a scries of progress payments as the work is
completed. Uricys an agrécment is made in writing or Applicehle Law requires interest to be paid on such
Miscellaneous Trmcusds, Lender shall not be required to pay Borrower any interest of carnings on ‘such
Miscellaneous Procees. F the restoration or repair is not economically feasible or Lender' s secarity would
be lessened, the Misteliarcous Proceeds hall be applied to the sums secared by this Security Insttument,
whether or not then due. vith the excess, if any, paid to Borrower. Such Miscéllancous Proceeds shall be
applied in the order provided Zor in Section 2. .

In the event of a tota. tuciig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sums-cscured by this Sccurfty Instrument, whether or not thien due, with
the excess, if any, paid to Borrower.

the event of a partial taking, esution, or loss in vatue-of the Property in which the fair market
value of the Property immediately befors . partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuisd oy this Security Instrument immedistely before the partial
taking, destruction, or loss in value, unless i rmower and Lender otherwise agree in writing, the sums
secured by this Security. Instrument shall be redriced \by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total smommt of the sums secured immediately before the
partial taking, destruction, ot loss in value divided bv /b) the fair market value of the Property
immediately before the partial taking, destruction; or loss ir va'ae, Am balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it1 vali »f the Property in which the fair market
value of the Property immediately before the partial taking, dezareiion, or loss in value is less than the
amount of the sums secured immediately before the partial taking. #<straction, of loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneons Procueds shall be.applied to the sums
‘sicured by this Security Instrument whiether or ot the-siums arc then due, _

If the Property is abandoned by Borrower, or if, after notice by Ledor to Borrower that the
Oppasing Party (as defined in the next seatence) offers to make an award to seids o claim for damages,
Borrower fails to. respond to Lendér within 30 days after the date the notice is giver; Lander is authorized
10 collect and apply the Miscellancous Proceeds either to réstoration or repair of the Property or to the
sams secured by this Security Instrument, whether or niot then duc, "Opposing Party® mem's the third party
that owes Borrower Miscellancous Proceeds or the party sgainst whom Borrowr has a righ’. ot etion in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or procceding, whether civil or griminal, is begu that, in
Lender's judgment, oould result in forfeiture of the Property or other matérial impairment of Lendr—'s
interest in the Property or rights under this Sccurity Instrumerit. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to te.
dismissed with @ ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any awatd or claim for damages that are attributable to the impairment of Lender's interest in the Propesty
are hereby assigned and shall be paid to Lender, ‘

All Miscellanepus Proceeds that are not applied to restoration or repair of the Praperty shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification.of amortization of the sums secared by this Security Instrument granted by Lender
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to Borrower or any Successor in Literest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be.required to commence procecdings-against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
. amortization of the sums secured by this Security Instrumeit by reason of any demand made by the original
Borrawer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acéeptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less then the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Lisbility; Co-signers; Successors and Assigns Bousd. Borrower covesants
and agrees that Borrowier's obligations and ligbility shall be joint and scveral. However, any Borrower who
co-sigzis. this Security Instrument but does not exccute the Note (a "co-signer*): (d) is co-signing this
Secunty. instrumient only to mortgage, grant and convey the co-signes's interest in'the Property lmdgr the
terms of chis Security. Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen; #ad (¢) agrees’ that Leénder and any other Borrower cin agrec to extend, modify, forbear or
make any- actom nodations with regard to the terms of this Security Inistrument or the Note without the
cu-signer's couse.t, .

Subject to the provigions of Section 18, any Successar in Interest of Borrower who sssumes
Borrower’s obligatior- u/der this Security Instrument in writing, and is approved by Lender, ‘shall obtain
all of Borrower's rights zid benefits under this Security Instrament. Bocrower shall not be released from
Borrower's obligatiens and Vability under this Security Instrument unless Leider agrecs to such release in
writing. The covenants and sgruments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor; aud sssigns of Lender.

14. Loan Charges. Lender 1oay charge Borrower fecs for seérvices performed in corinection with
Borrower's default, for the purpose of prrtecting Lender's interest in the Property and rights under this
Security Instrumerit, including, but not Umater’ tr, attorneys fees, property inspection and valuation fees.
In regard to any. other fees, the absence of expracx suthority in this Security: Iristrument to charge a specific
fee to Borrower shall riot be construsd as @ prokibitie= on the charging of such fee. Lender may nof charge
fees that are expressly. prohibited by this Security It strurt.ent or by Applicable Law.

If the Loan is subject to a law which sets maxinwur ican charges, and that law is finally interpreted so
that the interest or ‘ather loan charges collected or to b zu/ected in connection with the Loan exceed thie
permitted limits, then: (8) any such loan charge shall be a24r:d by the amount necessary to reduce the
charge to the perimitted limit; and (b) iy sims afready collecied “rn Borrower which exceeded permitted
limits will be refunded to Berrower. Lender may choose to mee chis refund by reduging the principal
owed under the Note or by making a ditect payment to Borrever. If = refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeymett charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaize of any such refund made by
direct payment to Borrower will- Gonstitute a waiver of any right of action Bor/cw er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ini§ Scourity Instriument
must be in writing. :Any notice to Borrower in eonnection with this Security Instrument sl be deemed to
have been given to Borrower whién malled by first class mail ‘'or when actually. delivered 72 Dorrower's
notice address if sent by other means. Notice to any one Borrower shall coastitite notice to all Forrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propertv A”aress
unless Borrower has designated a.substitute notice address by notice to Lender. Borrower shall georintly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporsting Borrower's
change of address, then Borrower shall ‘onfy report a.change of address threugh that specified proceduse.
There may be only one designated notice: address under this Security Instrument at any one time. Any
notlce to Lender shall be given by delivering it or by mailing it by first class mail fo Lender's address
stated herein unless Lender has designated ariother address: by notice to Borfower. Any notice in
conaection with this Security Instrument shall not be deemed to have been given to Lender unti) actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
%.nw, the Applicable Law requirement will satisfy the corresponding requirement under this. Security
nstrument.

Q@ eam oy Page 10 ol 18, Form 3014 1101



0722705066 Page: 12 of 19

UNOFFICIAL COPY

16. Goverming Law; Severability; Rules of Comstruction. This Sécirity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contsined in this Security Instrument are subject to any requirements and limitations of
. Applicable Law. Applicable Law might explicitly or implicitly allaw the partics to agree by centract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that. any provision or clause of this, Security Instrument or the Note conflicts with Applicable
Law, such conflict' shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting peovision. ,

As useil in this Security Instrument: (a) words of the masculine -gender shall mean and include
corresponding neuter words or wotds of the feminine gender; (b) words in the ‘singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any ebligation to
take sny wtion,

17, Zorrawer's Copy. Borrower shall be given one copy of the Note and of this Socurity Instruient,

18. "ransfer of the Property or's Beneficial Interest in Borrower. As used in this Scction I8,
"Interest in i "operty” means any legal or beneficial intercst in the Property, including, but not limited
ta, thase beaeliovi interests transferred in a bond for deed, contract for deed, inistallment sales contract or
escrow agrecment, 107 infent of which is the transfer of title by Borrower ot & future date to a purchaser.

. Ifall or any part:of the Prapeity or amy Interest in the Property is sold or transferred (or if Borrower
is not a natural person 772 a beneficial interest in Borrower is sold or trensferred) without Lender's prior
written ‘consent, Lender mg; vsquire immediate payment in full of all sums secured by this Scourity
Instrument. However, this crucl shall not be exercised by Lender if such exercise is prohibited by
Applicable Law., ‘

If Lender exercises this optioi, Leuder shall give Borrower notice of acceleration. The notice shall
provide & period of net léss than 30 s ivom the dite the notice is given in accordancs with Section 15
within which Borrower must pay all suius seoured by this Security Instrument, If Borrower fails to pay

these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or aernand en Borrower.

19, Borrower's Right to Reinstate After Acte cration. Tf Borrower mests certain coniitions,
Borrawer shall have the right to have enforcement of #i2 Security Tnstrument discontinued at any time
prior to the earliest of: (3) five days before sale of the Pirperty pursuant to Section 22 of this “Security
Instrument; (b) such other period as Applicable Law might sricify for the termination of Botrower's right
to reinstate; or () entry of a judgment enforcing this Securit, Tastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc un’er chis: Secutity Instrument and the Note
as if no acceleration had occurred; (b) cures-any default of any othe. covenants or agroements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nr¢ imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurred for tus pripose of protecting Lender's
interest.in the Propesty and riglits under this Security Tnstrument; and (d) taces <tch action as Lender may
reasonably require to -assure thut Lender's interest in the Property and rirlits ander this Security
Instrument, and Borrower's obligation'to pdy the sums secured by this Security Inci umeat, shall contitue
unchanged unless as otherwise provided under Applicable Law. Lender may require, tia® Borrower pay.
such reinsiatement sums and expenses in one or more of the following forms, 8s selecizd bv.Tender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instruzieriaity or
entity, or(d) Electronic. Funds Transfer. Upon reinstatement by Borrower, this Security Instrim.at and
obligations secured hereby shall remsin Tully effective as if no acoeleraiion had occurred. However ths
right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sal¢ of Note; Change of Loan Servicer; Notice of Grievasce, The Note or a partigl intereit in
the Note (together with this Sccurity Instrumient) can be sold one.or more times without prior notiee to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lean
Servicer, Botrower will be givés written notice of the change which will state the nanie and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

-.._.;_L&)J’_E
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requires in connection with a notice of transfer of scrvicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the tmortgage lozh servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

‘assumed by the Note purchaser unless otherwise provided by thie Note purchaser.

Neither Borrower nor Lender may commence; join, or be joined fo any judicial action (as either an
individual litigant or the member of a class) that arises from the other. party's. actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice siven in complisnce with the requirements of Seetion 15) of such alleged breach and sfforded the
othe pioy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatie Law provides a time' period which must clapse before certain action can be taken, that fime
petiod wili-Le Jeemed to be reasonable for purposes of this paragraph. The uotice of acceleration and
opportunity ‘o given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower putsuant o Seetion 18 shall be deemed to satisfy the notice and opportunity to tike corréciive
action provision§ of #h's Sectien 20.

21. Hazardows Substapces. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic o huzirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘kerowaue, other flammable or toxic petroleum produits; toxic pesticides.
and herbicides, volatile Solvents, materials containing ashestos or formaldehyde, and radivactive maleriels;
(b) "Envirohmental Law" means. federal tav s and laws of the jurisdiction where the Property is located that
relate. to health, safety or environmental piot.ction; (¢) “Environmental Cleanup” includes. any response
action, remedial action, or removal action, as d:fined in Environmental Law; and (d) an "Environinéntal
Condition” means a ‘condition that .can cause, conmribate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the peesence, use, diszosal, sforage, or relcasc of any Hazardous
Substances, or threaten to release any Hazardous. Substances, e or in the Property. Borrovwer shall not do,
tior allow anyane else to do, anything affecting the Property (a) tat is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (¢)-which, e to 2 oresence, use, of release of a:
Hazardous Substance, creates. a condition that adversely affects the valu: of th Propesty. The preceding
two. sentences shall not apply to the presence, use, or storage on the Prapaay of small quantities of
Razardous. Substances that dre gencrally recognized to be appropriste to normis! residential uses and to
maintenance of the Property (including, but not limited to, hazardous sibstances in co ssuiaer products).

Borrower shall promptly give Lender written notice of (2) uny investigation, clairit, demand, lawsuit
or other etion by any governmental or rejulatory agency or private party involying the Property and any
Hazardous Substance of Envirotmental Law of which Borrower has actual knowledygs, €3 any
Environmental Condition, including bt not limited to, -any spilling, leaking, discharge, release or thceri of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is fiotified
by any governmental or regulitory authority, or any privite party, that any removal or other remedistion
of any Hazardous Substance affecting thé Propeity is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental ‘Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup;

.nkm_&)fj?
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NON-UNIFORM COVENANTS. Bosrower and Lendsr further covenant and agree as follows:

22. Accelerxtion; Remedies. Lender shall give notlce to Borrower prior to acceleration following
‘Borrower's breach of any covenant or agreement in this Securify Instrument (but not prior (o
acceleration ander Section 18 nnless Applicable Law provides itherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given %o Borrower, by which the defaxlt must be cured; and (d) that failare to cure the
defeuit on or before the date specified in the notice may result in acceleration of the. sams secured by
this Security: Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘uform Borrower of the right to reinstate after accelerstion and the right to assert in the
Torézzocw & proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forevoxre. If the default Is mof cured on or before the date specified In the notice, Lender at jts
option miy reruire immediate payment In full of all sums secured by this Security Instrument
withouit furt’.:r Lemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ‘o volleet all expeuses incarred In pursuing the remedies provided In this Sestion 22,
including, but rot L%} to, reasonsble attorneys’ fees and costs of tifle evidence.

23. Release. Upon payrat of all sums secured by this: Security Instrument, Lender shall release this
Security Instrament. Borrowe:sbid pay any recordation costs. Lender may charge Borrower a fie for
releasing this Security Tnstrument, br. on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordines vich Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honie tead exemption laws,

25. Placement of Collateral Protection Insuracse Sinless Borrower provides Leader with evidence
of the insurance coverage required by Borrower's sgreem=. rvith Lender, Lender may: purchase insuranée
at Borrower's expensc to protect Lender's interests in Borrow=s“» collateral. This insurance may, but need
nol, ‘protect Borrower's interests. The coverage that Lender rurisases may not pay any claim that
Borrower miakes or any claim that is-made sgainst Borrower in corvestion with the collateral, Borrower
may later cancel.any insurarice purchased by Lender, but only after providiny Lender with evidence that
Borrower has obtained insurance as required by Borfower’s and Lender's agrer-nent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that 1nuance; including interest
end any other charges Levider may impose in connetion with the placement vf i fusurance, unti! the
effective date of the cancellation or expiration of the insurance. The costs of the inswis ace‘may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mere tiath the cost of
insurance Borrower may be able to obtain on its own. '

lnm_lk :)Z
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants, contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

< ¥ G— -

* Witnesses;

JOfNATIAN CANO -Borrower

~ {Seal)

LOURDES CANG -Borrower

— - {Scal) (Seal)
-Pariwer ~-Borrower
 (Seal) 4 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bormawer ~Borrower
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STATE OF LINOIS, ( V/1{ 4 County ss:
I, /(/ » @ Notary Public in and for said county and
smc do hereby cemfy that “%AN CANO AND LOURDES CANO HUSBAND AND WIFE

persanally knewn to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument
appex ! before me thig day in person, and acknowledged that hefsh@gned and delivered the said

insty unizit-as his/ ¢ and voluntary act; for the uses and purposes therein set forth.
t/ep ander d and official seal, this 27TH day of JULY 2007
My Commission Sxyiras: /é J
/ /é/é Notary Fublic
[RAAAAAIAY A
"OFFIC1AL SEAL"

D. Simon ¥¢ane
Notary Public, State u¢.21fi-0is
My Commlssmn Exp. 08/16/2008

aa o VAN VY

wase_ () JC
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CONDOMINIUM RIDER
0005042394

THIS CONDOMINIUM RIDER is madc this 27TH day of JULY 2007 .
and i3 “zcorporated into-and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or
Secuaty Leed (the "Security Instrument”) of the sime date given by the undersigned (the "Borrower™) to
secure Borewer's Note to

KEY MORTGAGR SERVICES, INC.

{te
"Lender") of the sani¢ date and covering the Property deseribed in the Security Instruinent and located at:
1457753 o
i.gj‘\\( HAAEY ST CATALPA AVE #2W, CHICAGO, IL 60640
[Broperty Address)

The Property ineludes 2 unit i, vogether with an undivided interest in the common elements of, a
condeminium project kmown as:
CALMTP% MANOR CONDOMINIUM
[¥%irie £¢ Condominium Prgject]

(the "Condomininm Project"). If the awnets nis<ciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titic to proverty for the benefit or use of its members or
shareholders, the Property -also includes Borrower's inbrest in the Owners Agssociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cu/erants-and arecments made in the Security
Tnsttument, Borrower and Lender further covenant and agree as foliar:

A. Condominiwm Obligations. Borrower shall perform all rf Gorrower's obligations under the
Condominium Project's Constifuent Documents, The "Constituent Docurrants” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {ii?) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly- pay, when dus, &l dues and ‘assessments
imposed pursuant to the Constituent Documents,

B. Property lnswrance. So long a5 the Owners Association maintaing, with 5 generally accepted
insurance carrier, 2 "master” or "blanket” ‘pelicy an the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the -amounts (including deductible leveis), for the
petiods, and against loss by fire, hazards included within the term “extended coverage, and suy Other
hazards, including, but not limited to, earthquakes and floods; from which Lenider requires. insuranre,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendér of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insorance coverage on the Property is deemed satisfied to the extent that the
requirz.a soverage is provided by the Owners Association policy.

et Lender requires as a condition of this waiver can charige during the term of the loan.

Be:rorior shall give Lender prompt notice of any lapse in required property insurance coverdge
provided b’ *» master or blanket policy.

“In the cvent of'q distribution of property insurance proceeds in liew of restoration or repair following
-8 loss to. the Proj.exy ~whether to the unit or to common elements, any proceeds payable to Borrover are
hereby assigned and shei be paid to Lender for application to the sums sccured by the. Security Instrument,
whether or not then dve. ‘with the excess, if any, paid to Borrower.

C. Public Liability Inrarance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiais 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condémnation. The proctids <f any award or claim for damages, direct ar consequential,
payable to Borrower in coninection with 4%y condemnation or othér taking of all or aiy part of the
Property, whether of the unit or of the commea Jiemeits, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lende:. Such ‘proceeds shall be spplied by Lender to the. sums
mcdbyﬂwScminnstmmmtasprmnded in Setion 11,

E. Lender's Prior Coasent. Borrower shall nuz, cxvept after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Terperty of consent to: (i) the abahdonment or
termination of the Condeminium Project, except for abanacsincat or termination required by law in the
case of substantial destruction by firc or other: casualty or in #lie tase of a taking by condemnation .or
eminerit domain; (ii)-any amendment to any provision of the Constit~i Documents if the provision is for
the express benefit of Lender; (iii) termination of professional ranajement and assumption. of
sclf-management of the Owners Association; or (iv) any action which wauld Yave the effect of rendering
the public ligbility insurance coverage thaintained by the Owners Associgtion v eptable to Lender.

F. Remedies, If Borrower does not pay condomintum dues and assessmenite wién due, then Lender
may pey them. Ady smounts disbursed by Lender under this paragraph F shall beco ne additional debt .of
Borrower sccured by the Scourity Instrument. Unless Borrower and Lender agrec t other terms of
payment, these. amounts shall bear interest from the date of disbursement at the Note rate anc shall be
payable, with interest, upon notice from Lender to Borrowér requesting payment.

lnitials: __[g:)(
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BY SIGNING BELOW, Borrower accepts and agress (o the terms and provisions contained in this
Condominium Rider.

~ - )
e, Jaudwlars

HNATHAN CANO Borrower LOURDES CANO -Borrower

) (Seal) (Seal)
<Barrowsr ~-Borrower

(Sezl) (Seal)

~Borrower -Barrower

(Seal) (Scal)

-Borrower -Borvowér
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