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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docrioent are defined below and other words are delined in
Sections 3. 1§, 13, 18, 20 and 21. Certain rules resarding the usage of words used in this decument are
also provided in Sectien {6.

{A) " Becurity Instrument" means this document, which isidated August 8, 2007

together with all Riders (o this dociument.
(B) "Borrower” is IGNACIO L. MIGUEL A/K/A IGNACIO WMIGUEL, IR,

and ROSALBA MIGUEL, Husbhand and Wife

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is Citicorp Trust Bank, fsb

Lender is a Federal Savings Bank
organized and existing under the laws of Delaware
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Lender's address is 4300 Linden Hill Drive, Wilmington, DE 19808

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Augnst 8, 2007

The Note states that Borrower owes Lender One Hundred Sixty Four Thousand Five Hundrad E1ghteen
& 117106 Dollars
{U.S. $164,518.11 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and tc pay the debt in full not later than August 13, 2027

(Ey "Property” means the property that is described below under the heading ”Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges
due under'the Note, and all sums due under this Securily Instrument, plas inferest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are{c b executed by Borrower [check box as applicable]:

L] Adjustable Raun-Rider || Condominium Rider | Second Home Rider
Balloon Rider [_] Planned Unit Development Rider [ 114 Family Rider
1A Rider [ ] Biweekly Payment Rider Other{s) [specify|
Schedule " A"

() "Applicable Law" means 7l conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules :nd o-ders (that have the effect of Iaw) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees; ritd, Assessments” means all dues, fees, assessments and other
charges thai are imposed on Borrower oy-ib- Property by a condominium association, Bomeowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by
check, draff, or similar paper instrument, which is initizted through an electronic terminal, telephonic
instrument, compuler, or magnetic lape so as to order, ins'ruet,. or authorize a [inancial insiitution io debit
of credit ap accouni. Such term includes, but is not limited to. voint-of-sale transfers, antomated ieller
machine iransactions, {ransfers initiated by telephone, wire (r7nsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items (hat are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awari «~{ damages, or proceeds paid
by amy third party (other than insurance proceeds paid under the coverages described in Section 5) for: {i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking ¢cll or any part of the
Property; (iii}) conveyance in lieu of condemnation; or (iv) misrepresentations of, or @missions as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment f, o7 default on,
the Loan.

(N) *Periodic Payment” means the regularly scheduled amount due for (i) principal and mterestirdsr the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

{Q) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et s2q.) and its
implementing regulation, Regulation X (24 C F.R. Part 3500), as they might be amended from time to
iime, or any additional or successor legislation or regulation (hal governs the same subject mattar. As used
in this Security Instrumeni, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "lederally related morigage
loan" wnder RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
ol Urat party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

The Assesser's Parcet Number (Property Tax TD#) for the Real Property is 19-34-324-030-0000.
SEE EXHIGIT A

Pareel 1D Number:  19-34-324-030-0000 which currently has the address of
8416 S KENTON AVE [Sereet]
CHICAGO 1Zivl, Mlinois  60652-3042  |Zip Codel

{"Property Address”}:

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all
easemestts, appurtenances, and fixtures now or hereafter a part of the pieperiy.. All replacements and
additions shall alse be covered by this Security Instrument. All of the foregeisg-is referved lo in this
Securily Instiument as the "Property.”

BORROWER COVENANTS that Borrower is Jawlully seised of the estate herely conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer . except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Properfy #uinst all
tlaims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uaiform
covenants with limited variations by jurisdiction to constitule a uniform securify instrument covering-real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Fscrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.

. e /7
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currency. However, il any check or other instrument received by Lender as payment under (he Note or {his
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (¢} cedtified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an instilution whose deposits are insured by a
federal agency. instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received ai the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retura any payment or pariial payment if the payment or partial payments are insufficient lo
bring the Loan current. Lender may accept any payment or partial payment insufficient to briag ihe Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenisin the future, but Lender is not obligaied (o apply such payments al the time such payments are
acceprid. I each Periodic Payment is applied as of its scheduled due date, then Lender nzed not pay
interest on-anapplied funds. Lender may hold such unapplied funds unti] Borrower makes payment to bring
the Loan curyeni/If Barrower does not do so within a reasonable period of {ime, Lender shall ejther apply
such funds or zetwze-them to Borrower. If not applied earlier, such funds will be applied to the oufstanding
principat balance unaer-the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e Zuture against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Appiication of Paymeris or Proceeds, Excepl as otherwise described in this Section 2, all
paymenis accepted and applied by L'ende: shall be applied in the following order of priority: (z) interest
due under the Note: {b) principal due vsdyr the Note; (¢) amounts due under Section 3. Such paymenis
shall be applied (o each Perindic Paymeni 7a the order in which it became due. Any remaining amounts
shall be applied first (o Jate charges, second (o ny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Paymeni which includes z
sufficient amount to pay any late charge due, the paynien’ may be applied to the delinquent payment and
the late charge. If more than one Perjodic Payment is outstanding, Lender may apply any paym~nt received
from Borrower to the repayment of the Periodic Payments 1§, apd to the exient thai, each payment can be
paid in full. To the exient that any excess exists after the paymesqt 7s applied (o the full payment of one or
more Periedic Payments. such excess may be applied to any late cirarges dne. Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the (Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principaé due under
the Note shall not extend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day P<iicdic Payments are due
under the Note, until the Note is paid in fiull, a sum {the "Funds") to provide for paviaent of amonnts due
for: {a) taxes and assessments and other items which can altain priority over this Security ZTastrument as a
lien or encumbrance on the Property; {b) leasehold paymenis or ground rents on the Properiv. if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgase Tasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of JJsitgage
Insurance premjums in accordance with the provisions of Section 10. These ifems are called "Esxow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Commenity
Association Dues, Tees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Berrower shall pay Lender the Funds for Escrow liems unless Lender wajves
Borrower's obligation (o pay the Funds for any or ail Escrow Iiems. Lender may waive Borrower's
obligation (o pay fo Lender Funds for any or ali Escrow Ilems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and to provide receipis shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 8. I Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 lo repay to Lender any such
amouni. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
accordance with Section 15 and, upon such revecation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Fundsat the time specified under RESPA, and (b} not (¢ exceed the maximum amount ¢ lender ean
require’ under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasoniable estimales of expenditures of future Escrow Items or otherwise in accordance witk Applicable
Law.

The Funds.spall be held in an institution whose deposils are insured by a federal agency,
instrumentality, or eniry {including Lender, if Lender is an institution whose deposits are so irsured) or in
any Federal Home Loan 32ak. Lender shall apply the Funds to pay the Escrow Iiems no later than the time
specilied under RESPA. Tiender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permi’s Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires inlerest (3 be paid on the Funds, Lender shall not be required to pay Borrower
any inerest or earnings on the Funds: Porvower and Lender can agree in writing, however, ihat interes(
shall be paid on the Funds. Lender shali-pive to. Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow,as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESPA. If there is a shortage of Funds helc in escrow,
as defined under RESPA.. Lender shall notily Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up (he shoriage in 2Ccordance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of ['unds held in escrowas defined under RESPA, 1.ender shail
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thaii-«2 moethly payments.

Upon payment in full of all sums secured by this Security Instruinent, Lender shall promptly refund
lo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, churges: fines, and impositions
atlributable to the Property which can altain priority over this Security Instrumexi; jeusehold pavments or
ground rents on the Property, if any, and Community Association Dues, Tees, and Assessments. if any. To
tne extent thal these items are Escrow liems, Borrower shall pay them in the manner piovided i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Listrvment unless
Borrower: (a) agrees in writing to the paymeni of (he obligation secured by the lien in a mannsr 2 ceptable
io Leader, but only so long as Borrower is performing such agreement; {b) contests the lien i o7, faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinien eperaie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {c) secures [rom the holder of the lien an agreement satisfactory to Lender subordinating
the Hen 1o this Security Instrument. If Lender determines that any pari of the Property is subject to a lien
whicli can attain priorily over (his Security Instrument, Lender may give Borrower a nolice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall salistv the lien or take one o
more of the actions set forth above in this Seciion -

Lender may require Borrower fo pay a one-time charge for a real estate iax verificztion and:or
reporting service used by Lender in connection with this Loan.

3. Property insurance. Borrower shall keep the improvements now existing or hereafler erecied on
the Properly insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. bul not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the neriods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender's
right 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrower (o pay, i connection with this Loan, either: (2) a one-time charge for flood zene
determinatisn, cerlification and tracking services: or (b) a one-time charge for flood zone determination
and cerlification services and subsequent charges each time remappings or similar changes eccur which
reascrably mighicaffect such determination or certification. Borrower shall also be respoasible for the
pavment of ary fies.imposed by (he Federal Emergency Management Agency in connection with the
review of any flooo 7¢ps defermination resuliing from an objection by Borrower.

Il Borrower fails #5 raaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s apion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not prolect Borrower. Borrower o'equitv in the Property, or the contents of the Property, against any risk,
hazard or liability and might provid: greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuiriics coverage so obtained might significanily exceed the cost of
msurance that Borrower could have obtanied” Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured fivhis Security Insirument. These amounts shall bear interest
at the Note rate [rom the date of disbursement ind <%all be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and rerewuls of such policies shall be subject i0 Lender's
right to disapprove such policies, shall include a standa(d ~oorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall nive (be right to hold the policies znd renewal
ceriificates. If Lender requires, Borrower shall promptly give {o/Lender all receipts of paid premiums and
renewal nofices. If Borrower obtains any form of insurance coveiage, not otherwise required by Lender,
{or damage to, or destruclion of, the Property, such policy shall inclide a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance circier and Lensder. Lender
may make proof of less if not made prompdy by Borrower. Unless Lender and Sorrower otherwise agree
in writing. any insurance proceeds, whether or noi the underlying insurance was required by Lander, shall
be applied (o restoration or repair of the Property, if the restoration or repair is econumic2!ly feasible and
Lender's security is not Jessened. During such repair and restoration period, Lender shall tave the right (o
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property 15 eisure the
work has been compleled to Lender's satisfaction, provided that such inspection shall be ‘widzrtaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in'2 siies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inerest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Bormower. If
ihe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to (he sums secured by this Security Instrument, whether or not then due, with
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{he excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Preperty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & noiice from Lender that the
insurance carrier has offered to selle a claim, then Lender may negotiate and set(le the claim. The 30-day
period will begin when te notice is given. In either event, or if’ Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
preceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay arounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Guenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of (his Security Instrument and shall continue to occupy the
Property as Boirower's principal residence for at least one year after the date of occupancy, urless Lender
otherwise agrées-in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist vhich are beyvond Borrower's control.

7. Preservation, Mamntenance and Protection of the Property; Inspections. Borrowsr shall not
destroy, damage or impuir the Property, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Bo{torveris residing in the Property, Borrower shall maintain the Property in
order {o prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant fo Section 5 (ai repair or restoration is nof economicaily feasible, Borrower shall
prompily repair the Propesty if daniaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connechion with damage to, or the taking of, the Property, Borrower
shall be vesponsible for repairing or restoring i2e-Property only if Lender has released proceeds for such
purposes. Lender may disburse preceeds for the repaisand restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Properly, Borrower is nol relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upcit - inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecion specifving such reasonable cause.

& Borrower's Loan Application. Borrower shall be in defaclt if, doring the Loan application
process. Borrewer or any persons or entities acting at the direction of Parrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate infonnaize or statements to Lender
{or failed to provide Lender with malerial information) in commection vi- the Loan. Material
representations inciude, but are not limited to, representations concerning Borrowe: s occupancy of the
Prapertly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securiy Ip trument. I
{a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrumzat, () there
is 2 legal proceeding (rat might significantly affect Lender's interest in the Property and/or rigursunder
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forferturn for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Lender's interest in the Property and rights under flis Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums securad by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (¢) paying reasomable

. o } - .. '
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attorneys’ fees to proteci its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bul is no: limited Lo,
entering the Properly (o make repairs, change locks, replace or board up doors and windows, drain waier
from pipes, eliminaie building or other code violalions or dangerous condiiions, and have utililies turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to de so. It is agreed that Lender incurs no liabiity for not takirg any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
paymeni.

P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquives fee title to the Property, the leasehold and the fee title shall not merge unless
Lender azi=es 1o the merger in writing.

. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower iialt-pay the premiums required (o maintain the Morigage Insurance in effect. If, for any reason,
the Mortgag: Insvrance coverage required by Lender ceases to be available {rom the morigage insurer that
previously provided such insurance and Borrower was required (o make separately designated payments
toward the premivms {or Morigage Insurance, Borrower shall pay the premiums required (o obtain
coverage Subsiantially ‘eqivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalesd lo the cost (0 Sorrower of the Morigage Insurance previously in effect, from an allernate
merigage insurer selecica by Tender. If substantially equivalent Morigage Insurance coverage is nof
available, Borrower shall confinu 42 pay to Lender the amount of the separately designated payments that
were due when the insurance coverapge ceased to be in effect. Lender will accept, use and retain these
payments as a pon-refundable Joss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the (oot that the Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or.edrnings on such loss reserve. Lender can no longer require loss
reserve payments i Morigage Insurance coverags (in the amount and for the period that Lender requires)
provided by an insurer selected by Iender agun becemes available, is obtained, and Lender requires
separately designated payments toward the premmums to1 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Rorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Porrower shall pay the premiums required to
mainain Morgage Insurance in effect, or to provide @ won-refundable loss reserve, unt:l Lender's
requirement for Morigage Insurance ends in accordance with Zny writien agreement between Borrower and
Lender providing for such terminalion or until termination is regumred by Applicable Law. Nothing in this
Section 19 affects Borrower's obligation to pay interest at the rate yrgvided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchuses the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrowve is aol a parly to the Morigage
hisurance.

Morigage insurers evaluate their total risk on all such insurance in force trim dime to time, and may
enter into agreements with other parties that share or modily their risk, or reduceisses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the oher pariy {or parties) to
these agreements. These agreemenis may require the morigage insurer to make paymerts using any source
of funds that the morigage insurer may have available (which may include funds obiaine/ froin Mortgage
Insurance premiuins).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anv/reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ainounty that
derive from (or might he characterized as) a portion of Borrower's payments for Mortgage Insuranee, in
exchange for sharing or modilying the mortgage insurer's risk, or reducing losses. If such agreemnent
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premums paid (o the insurer, the arrangemen is often termed "capiive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortpage Insurance, and they will not entitle Borrower to any refund.

.
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(&) Any such agreements will not affect the rights Borrower hag - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fe receive certain disclosures, to request and oblain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned lo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceilanecus Proceeds
until Lender has had an opportunity to inspect such Properiy to ensure the work has been completed (o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs zaq restoration in a single disbursement or in a series of progress payments as the work is
completed. nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanebus-Pvoceeds, Lender shall not be required to pay Borrower any interest or eamnistgs on such
Miscellaneous Perceeds, If the restoration or repair is not economically feasible or Lender's security would
he lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrament,
whether or not ther dve. with the excess, if any, paid to Borrower. Such Miscellaneous Proce2ds shall be
applied in the order provized for in Section 2.

In the event of a'{pa) taking, destroction, or loss in value of the Property, the Miscellaneous
Proceeds shail be applicd 1o thesums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borover

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal to or
grealer than the amount of the sums-s2cured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, wmdess Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrumen! shall bs reduced by the amount of the Miscellaneous Iroceeds
multiplied by the [ellowing fraction: {a) the ictai amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviiea\by (b} the fair market value of the Property
immediately beflore the pariial taking, destruction, ovloss.in value. Any balance shall be paid io Borrower.

In the event of a pariial taking, destruction, or lo¢s ir. value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiai faking, destruction, or loss in value, unless
Borrower and Lender otherwise agiee in writing, the Miscellancous Proceeds shail be applied to the sums
secured by this Security Instrument whether or not the sums are tie) Jae.

If the Property is abandened by Borrower, or if, after motice by Lender to Borrowsr that the
Opposing Party (as defired in the next sentence} offers to make an avard to seitle a claim for damages.
Borrowesr fails to respond to Lender within 30 days alter the date the notie2 < yiven, Lender is authorized
o collect and apply the Miscellaneous Proceeds either (o restoration or repzic o! the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Par/"means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of acton in

regard to Miscellaneous Proceeds.
Borrower shall be in default il any action or proceeding, whether civil or criminal, /s bezun that, in

Lender's judgment, could result in {orfeiture of the Property or other material impairment’of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a détoutl and, if
acceleraiion has occurred, reinstate as provided in Section 19, by causing the action or procerdorg o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other mazrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that ave attributable (o the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for
payment er medification of amortization of the sums secured by this Security Instrument granted by Lender

Im’tialM AV—A‘ _}._"‘L{d Q,_m« m
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to Berrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceeslings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of ay right or remedy.

13. Joint and Several Lisbility; Co-signers;, Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Burrower who
co-signs this Security Instrument but does not execule the Nole {a "co-signer"): {a) is co-signing this
Security Instrament only to morigage, grant and convey the co-signer’s interest in the Properiy under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
[nstrumeat; and {¢) agrees that Lender and any ether Borrower can agree to extend, modify, forbear or
make any apcommedations with regard to the terms of this Security Instrument or the Note withoui the
co-Signer's cousent,

Subject 6 +he provisions of Section 18, any Successor in Interest of Borrower whoe assumes
Borrower's obligaties: under this Security Instrument inn wriling, and is approved by Lender, shall obtain
ali of Borrower's 1igius-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations a7 liability under this Security Instrament unless Lender agrees to such release in
wriling. The covenants abd~agreements of this Security Instnument shail bind {except as provided in
Section 20} and benefil the sucncssors and assigns of Lender.

14 Loan Charges. Lendz lnay charge Borrower fees for services performed in conrection with
Barrower's delault, for the purpose ol profeciing Lender's interest in the Property and rights under this
Security Instrament, inciuding, but 1ot linited (o, attormeys' fees, property inspection and valuation fees.
In regard te any other [ees, the absence o1 etpress authorily in this Security Instrament to charge a specific
fee to Borrower shall not be construed as 4 uronibition on the charging of such fee. Lender mav nat charge
fees that are expressly prohibited hy this Secuiiy Instrument or by Applicable Law.

If the Loan is subject to a law which sels maxinrsm loan charges, and that law is finally in:erpreied so
that the interest or other loan charges collected or (o be collected in connection with the Lean exceed the
permitied limits, then: (2} any such loan charge shall h¢ reduced by the amount necessary te reduce the
charge to the permitted limit; and (b) any sums already eoil<cted from Borrower which exceeded permitted
timils will be refunded 1o Borrower. Lender may choose {4 nike this refund by reducing te principal
owed under the Note or by making a direct payment to Borover. If a refund redices principal, the
reduction will be ireated as a partial prepayment without an; urepayment charge {fwhether or not 2
prepayiment charge is provided for under the Note). Borrower's-accepiznce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising aut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection wid: this Security Instrument
must be in writing. Any notice (6 Borrower in connection with this Security Instorinent shail be deemed to
ave been given (o Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if seal by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Plopurly Address
unless Borrower has designated a subsiitute notice address by notice te Lender. Borrower shail-promptly
notify Lender of Borrower's chaoge of address. If Lender specifies a procedure for reporting #orrower's
change of address, then Borrower shall only report a change of address through that specified piecedure.
There may he only cne designated notice address under this Security Instrument at any one tiae. fny
notice {0 Lender shall be given by delivering it or by mailing it by first class mail to Lender's aadriss
stated herein unless .ender has designated another address by nmotice io Borrower. Any notice in
connection with this Security Instrurnent shall not be deemed to have been given to Lender until actuatly
received hy Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy (he corresponding requirement under this Securily
Instrument,

/7
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conlained in this Security Instrument are subject (o any requiremenis and liriitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties {o agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (2) words of the masculine gender shall mean :nd include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any chligation io
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

i8. /ivansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inierest i 'the Properly” means any legal or beneficial interest in the Property, including, but not limited
{o, those béneficial interests transferred in a bond for deed, contract for deed, installmeni sales coniract or
escrow agreemaaf; the intent of which is the transfer of title by Borrewer at a future daie (o 2 purchaser.

If all or @y vart of the Property or any Interest in the Properly is sold or transferred (or f Borrower
is not a natural pexsor aud a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender lhay require immediate payment in full of all sums secured by this Security
Instrament. However, ihi<_ecption shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

il Lender exercises {his optien. Lender shall give Borrower notice of acceleration. The aotice shall
provide a period of net less than'30 davs from the date the notice is given in accordance with Sectior 15
within which Borrower must pay al' sums secured by this Secarity Instrument. If Borrower fails to pay
these sums prior (o the expiration oi this period, Lender may invoke any remedies permited by this
Securily Instrument witheut further notice-or<domand on Borrower.

19. Borrower's Right to Reinstate Adtir Acceleration. If Borrower meets certain conditions,
Borrower shall have ithe right to have enforcenient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days belore sale o/ the!Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law sigit specify for the termination of Borrower's right
iv reinstate; or {c) entry of a judgment enforcing thisGrcurity Instrument. Those conditions are (hat
Borrower: (a} pays Lender all sums which then would be \lu< rader this Security Instrament and the Note
as if ne acceleration had occurred: (b) cures any default of any edi¢ covenants or agreements; {c) pays all
expenises incurred in enforcing this Security Instrument, including, Ful not limiled to, reasonable attorneys'
fees, propertly inspection and valuation fees, and other fees incurvzy for the purpose of protecting Lender's
imerest in the Property and rights under this Security Instrument; and {d) tates such action as Lender may
reasonably require to assure that Lender's interest in the Property ard righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secu’iy Instrument, shall continve
unchanged unless as otherwise provided under Applicable Law. Lender may-reruire that Borrower pay
such reinstalement sums and expenses in one or more of the following forms, as selécted by Lender: {a)
cash; (b) money order; {c) certified check, hank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirunentality or
entity, or (d) Flecironic Funds Transfer. Upon reinstatement by Borrower, this Securify. Ins'cument and
obligations secured hereby shall remain fully effective as if no acceleralion had vecurred. Howser, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Bale of Note; Change of Loan Servicer, Notice of Grievance. The Note or a partial inerestin
the Note (together with this Security Instrument) can be sold one or more times without pricr nofice o
Borrower. A sale mighi result in a change in the entity (known as the "Loan Servicer”) tkat collects
Periodic Payments due under the No@ and this Security Insirument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change ¢f the Loan
Servicer, Berrower will be given written notice of the change which will state the name and adcress of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reguives in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer olher than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by ihe Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined ie any judicial action {as either an
individual litigant or the member of a class) that arises from (he other party's actions pursuant to this
Security Instrument or (iat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Bstrument, uniil such Borrower or Lender has notified the other partv {with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice fo take corrective action. If
Applicable Law provides a time period which must elapse before certain aciion can be taken, that time
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportanity t5-care given to Borrower pursuant to Section 22 and the notice ol acceleration given (o
Borrower puvzazit to Seciion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiens-ofinis Section 20.

21. Hazardous Gubstances. As used in this Section 2I: (3} "Hazardous Substances" are those
substances deflined as (Cxi or hazardous substances, polluianis, or wastes by Environmental Law and the
following substances: gasoline-kerosene, other [lammable or toxic peiroleurn producis, toxic pesticides
and herbicides, volatile solvento; riaterials containing asbestos or formaldehyde, and radioactive materials:
{b} "Environmental Law" means fedecal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmuntal protection; (¢) "Environmental Cleanup” includes aay response
aciion, remedial action, or removal acticn; 25 defined in Environmental Law; and {d) an "Environmental
Condition” means a condition (hal can czugr. coniribuie {0, or otherwise irigger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substune’e, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Properts” (] that is in violation of any Exvironmenial
Eaw. (b} which creates an Enviroamental Condition, or {c) whics ‘due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tie-value of the Property. The preceding
two senterces shall not apply to the presence, use, or storage on flie froperty of small euaniities of
Harzardous Subsiances that are geperally recognized {o be appropriate-io uormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substaices in consumer products).

Borrower shall prompily give Lender wrilien siofice of {a} any investigatior. claim, demand, lawsuit
or other actior: by any govermmental or regulatory agency or private party invelving ‘> Property and any
Havardous Substance or Environmental Law of which Borrower has actual Stoowledse, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, roleas: or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or'reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oras/actified
by any governmenial or regulatory authority, or any privale party, that any removal or other remedaton
of any Hazardous Subsiance affecting {ie Property is necessary, Borrower shall prompily take zll necessary
remedial actions in accordance with Environmemnal Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration following
Borrower's breach of any covenant or agreement in this Security Instroment (but vot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forsilvsure. If the defanit is not cured on or before the date specified in the notice, Lender af its
option may. require mnmediate payment m full of all sums secured by this Security Instrumment
without furtser demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiicd 1y collect all expenses incurred in pursuing the remedies provided in this Section 22,
mcluding, but nu, Jniied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor puyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boziower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrunent, ut only if the fee is paid to a third party [or services rendered and the
charging of the fee is permitted wader Anplicable Law.

24. Waiver of Homestead. In accord:nce with [llinois law, the Borrower hereby releases and waives
all righis under and by virtue of the Tlinois honiesiead exempiion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required hy Borrower's agreement with Lender, Lender may purchase insurance
at Borrewer's expense to protect Lender's inieresis in Loviower's collateral. This insurance mzy, bui need
not, proiect Borrower's interesis. The coverage that Llender purchases may net pay any claim that
Borrower makes ¢r any claim lhat is made against Borrower in’ cunnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only uftrr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's-agreement. Il Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 'of that insurance, including interest
and any other charges Lender may impose in connection with the placezucav of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tie insurance may e added to
Borrower's (otal eutstanding balance or obligation. The costs of the insurance may Je ziore thar: the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrow
Security Instryment and in any Ride

wll=

ACIO L. MIGUE

accepts and agrees (o the terms and covenanls contiined in this
ecuied hy Borrower and recorded with it.

o

<

GNACIO MIGfTJ{L, R.

MY ¢ CE‘)MMISSIC‘N EXPIRES 10-24-2010

"ORRICIAL SEAL
CHARLES E. SMITH $
NOTARY PUBLIC, STATE OF RLINOIS

~Botrower

K/A Lﬁ
L@\ (Seal}

ROSALBA MIGUEL

@%6(".) ©010).01 Page 14 of 15
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-Borrower

™

1

T OFRIGIAL SBAL
CHARLES E. SMITH
NOTARY PUSLIC, STATE OF ILLINOIS
MY CQP:!EISSIDN EXPIRES 10-24-2010
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STATE 07'«*1 LINOIS, %7 Countv ss; (”5 ok
L ,/ j;_,’ b L? el / . @ Notary Public in and for said county and
state do lleleby ceri;fy that

G £ MIGGEL /4%-4% ApCl0 f’%”"//””) s

TopC L

/ /f/?/"-f';”ﬁ 16 ‘el /ﬁ’/ff/ J/u/ /f m/fﬁ"

4?‘) ?\,,,‘ f

personally known (o me (o be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the usgs and purposes theggin set forth.

Givess under my hand and official seal, this 75 < day of L;gr/ (4D / e i !;
My Comumissier, ‘vpire'i' y ;’ :’ f\/é
,. ,_}’/" 5! : s —_—
_f v“f J & /j 7" / m J

! Notary Pubfic

HAo;mcaAL SEAL
LES
NOTARY PUBLIC, ST, E SMITH

0
sMY COMMISSION | EXP!RES 10-24 201130

o XU AL AL }Zm
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SCHEDULE "A"

Borrower:  Ignacio 1., Miguel, Rosalba Miguel

Property: 8416 5 KENTON AVE
CHICAGG. 1L 60652-3042

Loan No: 002004556299

Closing Date: August 8, 2007

ALL THAT PARCEL GF ILAND IN CITY OF MT. PROSPECT, COOK COUNTY, STATE OF
ILLINDIS, AS MORE FULLY DESCRIBED IN DEED DOC # 0711741136, ID# 0334306017, BEING
KNOWN AND DESIGNATED AS LOT 5 IN BLOCK 2 IN HILL CREST BEING A SUBDIVISION OF
THE NOFTy EAST QUARTER OF THE SOUTH WEST QUARTER (EXCEPT THE NORTH 2 7/8
ACRES THERIOF) OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MEKIDIAN, ALSO NORTH 23.5 ACRES OF THE SOUTH EAST QUARTER OF THE
SOUTH WEST OUARTER {(EXCEPT WEST 285.1 FEET OF SOUTH 295.1 FEET LYING NORTH OF
SOUTH 543 FEET Cr 'HE EAST HALF OF THE SOUTH WEST QUARTER) OF SAID SECTION 34
IN COOK COUNTY, (L ln 018,

BY FEE SIMPLE DEEL FROM KENDRA A. SVATOS, UNMARRIED AS SET FORTH IN BOC #
0711741136

DATED (i3/03/20607 AND RECOROLD 04/27/2007, COOK COUNTY RECORDS, STATE OF ILLINOIS.
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