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ASSIGN!NENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 9, 2007, 15 made and executsd between Dariusz Gancarz and
Miroslaw PraczUR, as tenants in common (referred to beloww zs "Grantor") and Allegiance Community Bank,

) whose address is 8001 W. 183rd Street, Tinley Park, IL 60437 (*efarred to below as "Lender").
LY Tdril 8

}‘L/ ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gri nts a.continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interast in and to thz Ronts from the following described
Property located in COOK County, State of lllinois:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENC!NG AT THE NORTHWEST
CORNER OF THE NORTHWEST 1/4 OF SAID SECTION 10; THENCE EAST ALOIIG ""HE NORTH LINE OF
SAID NORTHWEST 1/4 FOR A DISTANCE OF 330.02 FEET FOR THE PLACE OF EZCINING; THENCE
' SOUTHEASTERLY ALONG A LINE WHICH MAKES AN ANGLE WITH THE LAST DZ€CRIBED LINE 97
fﬁL DEGRE£S, 16 MINUTES, 14 SECONDS MEASURED FROM WEST TO SOUTHEAST FOR 3 CISTANCE OF
263.00 FEET; THENCE WESTERLY ALONG A LINE WHICH MAKES AN ANGLE WITH THE LAST
DESCRIBED LINE 83 DEGREES, 34 MINUTES, 26 SECONDS MEASURED FROM NORTHWEST TO WEST
FOR A DISTANCE OF 163.86 FEET; THENCE NORTHEASTERLY ALONG A LINE WHICH MAKES AN
ANGLE WITH THE LAST DESCRIBED LINE 84 DEGREES, 56 MINUTES, 05 SECONDS MEASURED FROM
THE EAST TO NORTHEAST FOR A DISTANCE OF 264.00 FEET TO THE NORTH LINE OF THE
NORTHWEST 1/4 OF SECTION 10, 111.02 FEET (RECORD, 111.12 FEET MEASURED) TO THE PLACE OF

BEGIRGING, IN COOK COUNTY, ILLINOIS.
BEGINN/ VG ‘ .
The Property or its address is commonily known as 780 DUNDEE ROAD, PALATINE, IL 60074. The Prop

tax identification number is 02-10-100-047-0000 (THIS IS NOT HOMESTEAD PROPERTY).

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not reguire Lender to do
any other specii'c act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account anu lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine trc application of any and all Rents received by it; however, any such Rents received
by Lender which are not aprieZ to such costs and expenses shall be applied to the indebtedness. All
expenditures made by Lender uridur.this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantar under this(Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfatticn/of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lerder’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granto/, it permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If paymen._.is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Incebirdness and thereafter Lender is forced to remit
the amount of that payment {A} to Borrower's trustee in ‘bepakcuptcy or to any similar person under any
tederal or state bankruptcy law or law for the relief of debtors, (L) /by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender o7 any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lenazr with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for tne purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be rainstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or cther instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this/Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materizily affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment( ¢, any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1} the term af any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default,




0722709059 Page: 4 of 9

UNOFFICIAL COPY

By} 81R[Dap 0] JOJURID O] BOKOU INoylm uondo s11 1 1By sUl 8ARY |lBYS JpUST SSaupalqapuy 91eidjeddy

ey AQ papinoid seipawas Jo siybp
18410 AuB 01 UOILPPE Ul ‘Seipawal pue s1ybBl Bulmo|io) 8yl JO 8J0W 10 BUO Alle asialaxa Aew JspuaT '1aljeslsy:
alunl Aue 1B pue }nejaQ O JUSA] AUB JO 80UBLINDI0 BYl uodn  "LINY43a NO SIIQINIY ANV SIHODIH

‘aIN2asuUl 4981 $8AI[B] yiley poob ur epuat AJInoasuj

‘pasiedul §t SSHUPAIGAPU| 9yl 40 souBWIOIad JO wswAed jo 10adsoud
8yl 89A81|8Q Japue J0 ‘UONIPUCD [RIDUBUY § JOJUBID) Ul SINDJ0 aBueyd aslonpe |euslew v -abuey) esieapy

'$89UPAIQEpU| 8l JO AluBiEND Aue “1apun Algel|
10’30 ALIpIEA 3Y] $2INdSIp 10 S8}0A3) 10 ‘Jua1adwosul SaL0VAY 10 SAIP JoIURIENE AUR JO $SBUPSIGEPU| 8L}
10 Aug 4o JojuBiENS Aue 01 108dS8) YlM SINID0 SIUBAD Buipeaaid ayl Jo Auy “iojuelens) Bundajy siuanj

‘1suleBe pazicslog Jo ‘pios ‘pabewep AjjeliuRisgns 'us|ols 1804 St Aupdoly 8yl 'sso7 10 abeweq Auedoid

‘g3ndsip 8y 10) puoq Jo aAlesai alenbepe ue Buleq se ‘UOIKBIOSIP 8108 S Ui Japuan
AqQ paunuielap wunovie ue u) ‘Buipeanold ainy@p0) 10 JOHPAID Yl IO} puoq Al9ins e 1o seiuow Jepual
yum susodsp pue Buiprenoid 2in1184i0) 40 1011810 Ayl JO 810U UM JBpuan sanifl JoJURID) JO JBMOLOH
J1 pue Buipsasold ainlaic) )4 J01PaJ0 BY) JO SISEd BYL ST UIIUM WIBD 8L JO SSIUS|QELIOSES] 10 Alpriea eyl
01 SB IDJURID 10 [9M0.L10g Ag/eindsip yney poob e st aiayl §i Aldde 10U |jBYS YNBJBQ O 1UBAT SIYl IBASMOH
‘JapusT ylm ‘Slunodoe usodsp” BUIPN|OUT ‘SIUNOJJE S JoJURID IO S.Jamouieg O Aue jo wuswysiueb
2 $BpNIOUI SIY | "sseupalgapu] ayr Fuunoes Auedold Aue io Sluay 8y 1suiebe Asuabe jeluswuisnob Aue Ag
10 JOJUEID) 10 19MOJI0g JO J0UPaI0 Aui AQ)'poylew Jaylo Aug 10 U0ISSassodal ‘djay-jjos ‘Buipaasoid jeiopni
AqQ 1aylaym ‘sPuIpeasoid 9in1iagio) 10 SUMs0]I810) 1O JUSWBIUSWILIOD 'sBuipassold esnusliog 10 10UpaIY

PleaVE=3] )
10 Jomouiog isulebBe 10 AQq sme| Asuaajosul i Asdnnyueq Aue Jspun Bulpeanold AUE JO 1UBLISIUSLLIWIOD
ayl 10 ‘Inoxiom J01Pal2 Jo adAl Aue 'si01pald o 1jBuBq 8yl 1o} ewiubisse Aue ‘Auadoud s a0luBi9 IO
s JamoJllog o 1ed Aue Joj J8AI308) B JO JUBWIILIOOUR SU] ‘JOJUEID JO Jamoliog JO AJUBAIOSUL B4l ‘$SAUISNG
fuioh e B 90U3ISIXE §,I0IUEID) JO S J9MOLI0E JO ULHTUILUIBL JO0 UONN|OSSIp SYL ‘AduaAjosup 10 pea(]

‘uoseal Aue 10} pue awil Aue e
{UBI| JO 1S3J31UI A1LNJAS Pa10ajIad pue PileA B 81e8Jd 0] JUBWINICD |BJB)E(|0D Aug ;0 ainjie} Buipnjoul) 10848
puUe 82404 [N} Ul 8Q 0} $ASEID SUBWINJ0( Pale|dy 8y} jo Aue Jo weuSissy sIyL uoleziesale|on aandaje(

J91jealayl awiy Aue 1e Buipedisiw
10 @sie] S8WO0D8Q JO PaySILIny 10 BpEW JWlil B4yl 1B JO MOU Iayya lotdess euslew Aue ui Buipes|siu
10 9S|E) S S1UBWINDO(Q PAle(ed 8y} Jo Juswubissy SIul Japun jjeyaq §,101ieig) 40 §,18M0LI0g UD JO J0IURID
10 Jamoliog Ag Jepust 0} paysiuing o epell Juswslels 1o uoneluasaidal ‘AlLELIEM AUY SluBWalRlg 8sied

‘sjUBWINDo palejay ayl jo Aue io uswubissy
s1y) Japun suoneBgo sa01ues9 wioysed 0} Alljige s,JolueID 1o Auadold s soluRity 3o Aue 10818 AjjelBlEwl
Aew 18U UOSISd 10 J0MPeID 1BYI0 Aue JO JOAR} Ul ‘JuBwaalbe saylo Aue 1o ‘Juswasifiz_sses 10 aseyound
JusWaalBe ALLINDSS ‘1IPaJD JO LIOISUSIXS 'UBO| AUR JBpuN s1Nejap JOIURID “S8llled pAyL 10.0AR4 Ul ynejeq

"ual] Aug 3o
abieyosip 108449 01 1o jo Buijy 1uenald 0} Alessadeu 1uswAed Jjaylo Aue JO ‘aoueInsul 10 SaXE) 40} JuawAed
Aue exew 01 tuawubissy sIYl Ag palinbal swil 8yl UM 101UelD JO Binjied ‘sluswAed eyl Uo )ynejag

F101UBID) 10 1AMOLI0G pue
13pua usam1ag JusWevibe Jaylo AUB Ul PUIZIUOD UOIIPUOD JO JUBUSAOD ‘uonebiqo ‘Wwiel Aue wiopad 0} 10
Yy AWios 03 JO S1USWIND0Q Palejay a8yl J0 Aue Ul 40 1UBWUBISSY S|yl Ul PBUIRILOD UORIPUOD JO 1UBUSADD
‘uonebigo ‘uLs] 1aylo Aue uuoped ol Jo Uiim AldwoD 01 s|lej JojueiD O Jamouog  “s}nejeq 8o

-§5AUPaIGapU| @Yl JAPUN anp uaym juswAed Aue jew 01 s|ie) ismoliog "nejeq uawied

nuswubissy
SIYl JBpUN YNEaQ 0 JUBAZ UER SINMIISUOD |iBysS ‘uondo sapust e ‘Buimojoy sul jo yoes  LINVA3dA

i abeg (penunuo9) 0420811 :ON ueoy
S1N3Y 40 LNIFNNOISSY




0722709059 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
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entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and 10 negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may ex<icise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed i take possession of all or any part of the Property, with the power to protect and
preserve the Property, (v operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply «nhe: proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee-in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment o a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a suostantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedias. Election by Lender to pursus any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or (0 take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, sna!i not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit o ¢ction to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum’as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Leunder's opinion are necessary at any
time for the protection of its interest or the enforcement of its wighita~ shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate irom the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, hawever subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, wiether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptey proceedings (includixoefforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgmen? collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), survizyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable’law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.
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Assignment or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury, All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTW!THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE 7O THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The folloxving capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificaiiy-stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Statcs of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanihas attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment’ mgzans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified frum time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to-Urie.

Borrower. The word "Borrower” means MGD EIECTRIC, INC..

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” meari any of the events of default set forth in this
Assignment in the default section of this Assignment. f {

Grantor. The word "Grantor" means Dariusz Gancarz and Miroslaw riseasde. f)ﬂﬂcz—\}K

Guarantor. The word "Guarantor” means any guarantor, surety, or sccammaodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty"” means the guaranty from Guarantor to Lenderincluding without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and otixer zinounts, costs and
expenses payable under the Note or Related Documents, together with all renewa!s of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents aid any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurrea by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Allegiance Community Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated August 9, 2007, in the original principal amount
of $200,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 8.250% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one principai
payment of $200,000.00 plus interest on August 9, 2008. This payment due on August 9, 2008, will be
for all principal and ail accrued interest not yet paid. In addition, Borrower will pay regular monthly
payments of all accrued unpaid interest due as of each payment date, beginning September 2, 2007, with
all subsequent interest payments to be due on the same day of each month after that. If the index
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF tﬁ[m / )

(K- <
COUNTY OF )

On this day befoie e, the undersigned Notary Public, personally appeared Dariusz Gancarz and Miroslaw
Praczuk, to me knowa o be the individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that they signed the Assignment as irge and voluntary act and deed, for the uses and

purposes therein merftipied, ’ .

[(% 4
Given gundar, hapd,and official snal this # day of 7 7 , 20
By

~ . Residing at
v/
Notary Public in and for the State of

My commission expires

q
{
I

LASER PRI} Lending, Yer. 5.36.00.004 Cofly. Harla




