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ASSIGNMENT Cr'RENTS

THIS ASSIGNMENT OF RENTS dated August 3, 2007, is mad3 and executed between BTB Development
Company, whose address is 7231 W. 103rd Street, Palos Hills, IL 604¢3 (referred to below as "Grantor") and
GEORGE WASHINGTON SAVINGS BANK, whose address is 14701 S. L AGRANGE, ORLAND PARK, IL 60462
{referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contiruing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

LOTS 1 THROUGH 31, BOTH INCLUSIVE, IN HANNAH'S RESUBDIVISION OF PART OF/i’it EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14 EAST {« THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3815-25 S. Normal Avenue and 417-459 W. 38th Place,
Chicago, IL 60609. The Property tax identification number is 17-33-327-021-0000, 17-33-327-022-0000,
17-33-327-023-0000, 17-33-327-024-0000, 17-33-327-025-0000, 17-33-327-026-0000,
17-33-327-041-0000, 17-33-327-043-0000, 17-33-328-022-0000, 17-33-328-023-0000 .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in

BOX 334 CTI )
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expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body havirg Jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shail ke considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to iz effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of‘any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure'the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lerder, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Inaebiedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or praczeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lende: d2ems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encuriorunces and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes wil'-then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the dawe of/repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option,viill) (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payabie wvith any installment payments
to become due during either (1) the term of any applicable insurance policy; or| (2} the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of ctault under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies.ender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedias. - Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eleciior ta make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Graptor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If lernder institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expeiises Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest ui ‘trie .enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bez: interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inciude, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees ard. Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for barkruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and 2riv-anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (includirg inreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the /xient permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by 'aw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions arc ¢ part of this Assignment:

Amendments. This Assignment, together with any Related Docurients, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and-signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes onlv and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one




0722733039 Page: 6 of 8

UNOFFICIAL COPY

.’

"LNJWNDISSY SIHL
40 31va 3HL 01 LININD3ISEANS ALHIdOHd FHL OL 37LIL HO NI LSFHILNI ANV ONIHINDOV ‘HOLNVHD
40 SHOLIQ3HD INJINOANM LdIOXI ‘NOSHId AHIAI ANV HOVI 40 47VH3IE NO ANV dTVH3g
S.HOLNVHD NO 3HNSOT103HO4 40 LINIANOANM HO HIAHO ANV HIANN FTIVS WOHH NOILdINIA3Y
40 SLHOIH TIV ANV ANV S3IAIVM Ag93HIH HOLNVHD ‘LNIANOISSY SIHL NI QINIVLINOD
AHVHINOD 3FHL OL SNOISIAOHd JHL 40 ANV ONIGNVLSHLIMLON ‘uondwsepey jo 1ybiy jo lenepm

"JusWUBISSY SIY) AQ PaINdas S$SauUPaIqapu| || 01 SB SIoul)|| JO 81B1S 8L JO SME| UoIdWaxXs Pea1sSaLIoy
ayl jo sueuaq pue siybu ||e senem pue seses|al Agelsy Jojuel -uondwex3 peeisswoH JO JOAIRA

"JuswuBIsSsy SIyl J0 8ouewloied By} Ul 30UISSS BY) JO S| AWI| ‘8IUSSST Y} JO S1 SwWN|

'SS8UPA1IGapu| 8y} Japun Adljigel| 10 Juswubissy
siyl jo suonebijon. sy woly Jojuelsy Buises|dl INOYUM UOISUSIXS JO aouelieaqlo) Jo Aem AQ Ssaupaiqspu|
8yl pue Juswubicsy SIYl 0} 8oUBIBYAI YUM SIOSSBOONS S,J01UBID UUM |Bap Aew ‘lojuels 0} adnou
INOYUM ‘JapuaT ‘i0)sein ueyl Jaylo uossad e ul palsan sswodaq Aladoid ayl jo diysieumo j| subisse
pue $10§5999NS J18Y}“s7izied ay) Jo ljauaq ayl 0} ainul pue uodn Buipuiq aq |jeys juswubissy Siy) ‘1saJsiul
§,Jojueif JO Jojsue) UG Ludwubissy siYl ul peleis suoielwl| Aue 0} 199lqng  ‘subissy pue $10sS999ng

‘Juawubissy siy} jo uoisiaoid 1aylo Aue jo A)ijigeadioua Jo AlIpieA
‘AljeBa) ay) 199}k 10U ||RYS uewubissy SIYl JO uoisinoid Aue jo Aujigesdsojusun 10 ‘AlpiieAul ‘Aueba
ay) ‘me| Aq pasinbas asimiaylo €saiun.  tluswubIsSSy SIYl WOl palajap PaJapisuod 8q |jleys U ‘paiipow
0s aq louued uoisirosd Bupuayyo ayyy| '2iqeadiojus pue piea ‘|eBa) sawlo09aq 1l 1BYY OS Paljipow palapisuod
aq Jleys uoisinoid Bulpuajjo ayl ‘ajqiees) )| aoueISWNOND Jaylo AuB 01 SB 9|(eadiojusun 10 ’‘pljeAul
‘leBaj|1 uoisiaoid Buipuayjo ayl axew jou jjeys Buipuly eyl ‘asueiswnoang Aue 0) Se 8jqeastojuaun Io ‘pijeAul
‘leBa|n aq 01 Juswubissy siY) Jo uoisiaoid Au2_spuly uonolpsunl Jualadwod JO 1N0D B §f  “AljIqeianss

‘Jopua AQ pasunoual ale awes
2yl Se awil YoNns |1un Joluelsy Aq payoAss aq Jou Aew pue AlIN2es Jo sasodind 10} pajuelb ale juswubissy
SIyl Jepun Japua] uo paAaAuod Asulolie Jo siamod pun ssiousbe snoleA eyl  ‘Asulony Jo Siemod

‘sJojueln) ||e 03 UBAID 80130U 8 0] PaWsRFP SL JoJueID Aue 01 JopuaT Ag uaaib aolou Aue
‘101UBIC) BUO UBYL BJOW SI 8J3Y] §I ‘me| AG palinbal Jo papiAcid @S.MJIaUI0 SSB|UM 'SSBIPPE JUSLIND §,JOJURID)
JO Sawll ||e je pawiojul JapusT] dasy o} sealbe uojueln ‘sasodind aaneul Jo4 “ssauppe s,Aled syl abueys o1
sI 89110u ayy jo asodind ayy 1ey1 BuiAyoads ‘sailied J1aylo 8yl 0} 82130U UM |eurioy Bulnlb Ag Juswubissy
SIY} Japun $22130U 10y ssaippe s} abueys Aew Aled Auy juswubBisey sy jo Buluuibag ay) Jeau umoys
sassalppe ayl 01 paloalip ‘pledasd abeisod jiew pasalsiBas J0 palynIeD “sseis 1S4 Se ‘|lew Sslelg pauun
8yl ul payusodap usym ‘pajiew j1 ‘20 ‘18unod ybiuisao paziubooal AjjeuoilEl B Uum palisodap uaym ‘(me|
Aq paiinbals asimIaylo SS8|uUN) 8|ILlISORYDI8) AQ PBAISsal A||enloR UayM ‘palanlldjs Aj|enloe USUM BAI10384)d
aq |jeys pue ‘Bunum ul usalib aq |leys jusawubissy siyl Japun uanlB a8q 03 padinba) tonou Auy  "S8dljoN

"19puaT JO UOI18IDSIp B80S 8y} Ul pjayyrm Lo pajuelb aq Aew
JU3SUO0D YoNs $ased |le ul pue paJsinbal s| JUISUOD YINs BJaYM sadueisul Juanbasqns 01 jt'asuod Buinunuod
31N11SUOD 10U ||eys aduelsul Aue ur Japua Ag Jussuod yans jo Bunuesb ay) ‘Juswubissy siyl iapun paldinbai
S| JapuaT JO JU9SUOD Yl Janauaypn ‘suonoesuest aininy Aue 01 se suopefiqo s otueio jo Aue Jo Jo siybu
s,JapuaT 40 Aue JO JaAlEM B 21N1ASUO0D [|BYS '10jueID) pue Japua usamiaq Buiesp jo #sinod Aue Jou ‘Japua
Aq sanjem Joud oN -1uswubBissy siyl Jo uoisinoid saylo Aue 1o uolsiaoid 1eyl yiim aoueldwod 1911S puewsp
0) 8simIaylo ybi s,19puad JO JeAlEM B 31nISuod 1o adipnfeid jou |leys 1luswiubissy syl Jo uoisiaold
e jO Japua] Aq Jaatlem y  “ybBu Jaylo Aue Jo ybBu yons jo JaAlem e se 9jessdo |jeys ybu Aue Buisidiaxe
ul Jopua jo Med ayl uo UOISSIWO JO Aejap ON ‘Japud AQ paubis pue Builm ul UsAIB SI JaAlem yons
ssajun Juswubissy siy) Japun s1ybu Aue paniem aAey 01 PawWwIasp aq lou ||eys Japua ‘lepue Aq 1eAlepy ON

Jusuiubissy siyl jo suoisiaoad
9yl aulep Jo 1aidiaiul 01 pasn ag 01 Jou ale Asy| ‘Ajuo sasodind 92ualUBAUOD 10} aJe Juswubissy SIyl ul
suonoas Jo sydeibeied 01 uaalb saweu 8yl (g) ‘lnsme| Aue Ul pauiol ag Jou paau lamoliog eyl pue ‘18l
1amoliog ans 10U pasu Japua] ‘uosiad awes ayl 10U aJe JOJUBIE) pue JaMO0LIog §| "SI0lueiD) 38Ul JO alow IO

9 ebeg (penunuo)) ¥0E9000%L :ON ueoq
S1N3YH 40 LNIINNDISSY



0722733039 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 140006304 (Continued) Page 7

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means BTB Development Company.

Default. The viore "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. 1'e words "Event of Default" mean any of the events of default set forth in this
Assignment in the defau’t.saction of this Assignment.

Grantor. The word "Grantor” rieans BTB Development Company.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" niecnc all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Docuinients, together with all renewals of, extensions of,
modifications of, consolidations of and substitutioris_for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Granio: 5 obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togctes with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means GEORGE WASHINGTON SAVINGE BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated August 3,-2007, in the original principal amount
of $6,075,000.00 from Grantor to Lender, together with all renewals'of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nste-er agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currantly is 8.250% per annum,
Payments on the Note are to be made in accordance with the following paymenit sctiedule: in one payment
of all outstanding principal plus all accrued unpaid interest on February 1, 2009. " In eddition, Grantor will
pay regular monthly payments of all accrued unpaid interest due as of each pay.ncait' date, beginning
September 1, 2007, with all subsequent interest payments to be due on the same day of'each month after
that. If the index increases, the payments tied to the index, and therefore the total @imnunt secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall
begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
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