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MODIFICATION Cr MORTGAGE

~ This Modification of Mortgage preparcd bv:
IRIZARRY/THOMPSON

', Midwest Bank and Trust Company

:” 500 West Chestnut
Hinsdale, IL 60521

5

o~

g

% Hinsdale, IL 60521 (referred to below as "Lender").

THIS MODIFICATION OF MORTGAGE dated June 22, 2007, is made and executed between SDP V, LLC, an
lllinois limited liability company, whose address is 303 W. Madison, Suite 1800, Chicago, IL 60606 (referred
to below as "Grantor”} and Midwest Bank and Trust Company, whose address is 500 West Chestnut,

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 22, 2005 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

recorded July 27, 2005 as Document No. 0520802175 in the office of Cook Corinty Recorder of Deeds.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook

County, State of lllinois:

PARCEL 1:

LOTS 1, 2, 3 AND 4 IN BLOCK 4 IN HIGHRIDGE, BEING A SUBDIVISION IN THE NORTH 1/2 OF THE

NORTHEAST 1/4 QF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PARCEL 2:

ALL THAT PART OF THE NORTH/SOUTH 16-FOOT VACATED ALLEY, LYING WEST OF THE WEST LINE
OF LOTS 1 TO 4, BOTH INCLUSIVE; LYING EAST OF THE EAST LINE OF LOTS 5 TO 8, BOTH INCLUSIVE;
LYING SOUTH OF A LINE DRAWN FROM THE NORTHWEST CORNER OF LOT 1 TO THE NORTHEAST
CORNER OF LOT 8; AND LYING NORTH OF A LINE DRAWN FROM THE SOUTHWEST CORNER OF LOT 4
TO THE SOUTHEAST CORNER OF LOT 5, ALL IN BLOCK 4 IN "HIGHRIDGE" BEING A SUBDIVISION IN

THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.
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PARCEL 3:

THE NORTH 225.0 FEET OF LOT 'B' IN HIGHRIDGE, BEING A SUBDIVISION IN THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THRID PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1809 W. Devon Avenue, Chicago, IL 60660. The
Real Property tax identification number is 14-06-201-003-0000, 14-06-201-013-0000, and
14-06-201-014-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The "Note" as.defined in the Mortgage, has been replaced with a Promissory Note dated June 22, 2007 in
the principal” amount of $1,526,000.00 payable to Midwest Bank and Trust Company. The "Maximum
Lien" section ¢i the Mortgage is hereby amended by replacing the amount "$1,500,000.00" with the
amount of "$1,52€,000.00".

CONTINUING VALIDITY. (e:cept as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force «anu effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as chanyged above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a.satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the int2ntion of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Nutg, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person whe signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that whiz Modification is given conditionally, based on the
representation to Lender that the non-signing persor-consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION UF MSRTGAGE IS DATED JUNE 22, 2007.

GRANTOR:

SDP V, LLC

STAGE DEVELOPMENT COMPANY, LLC, Manager of SDP V, LLC

By:
Mpher L. Picone, Man:Lager of Stage Development
Company, LLC




0722733121 Page: 30of4

UNQEFICIAL COPY

MODIFICATION OF MORTGAGE
Loan No: 8004889 (Continued) Page 3

LENDER:

MIDWEST BANK AND TRUST COMPANY

N
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Authorized Slgnfr

LASITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF )LL) VO S )
) S§
COUNTY OF Coox ~ )
- — v
On this 2 2 M day of S e N\ , R0 7 before me, the undersigned Notary

Public, personally appeared Scott A. Sinar, Manager of Stage Development Company, LLC, Manager of SDP V,
LLC; Richard M. Aronson, Manager of Stage Developmerit Company, LLC, Manager of SDP V, LLC; and
Christopher L. Picone, Manager of Stage Development Coingaiv, LLC, Manager of SDP V, LLC, and known to
me to be members or designated agents of the limited liabi'itv" company that executed the Modification of
Mortgage and acknowledged the Modification to be the free and/v:siuntary act and deed of the limited liability
company, by authority of statute, its articles of organization or its operating agreement, for the uses and
purposes therein mentioned, and on oath stated that they are authorized to execute this Modification and in
fact executed the Modification on behalf of the limited liability company.

Q‘ﬂ/hbé bga/éw Residing at O{) é‘_L /4&/ A/

Notary Public in and for the State of J,L-L/ ror S

: “OFFlu Al >FAL” ?

3 / ‘
My commission expi - 5-09 B JANET GALLICHIO
y commission expites Q % Notary Public, Staia.of inois

f My Commnssmn Exp|re< 25 09 ;
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LENDER ACKNOWLEDGMENT

STATEOF (LU o S )
) S
countyoF (oo M )

On this Q V? 4/.0 day of j{/ vE , Hoo ? before me, the undersigned Notary
Public, personally aspeared _ /M a4v @A T HomP0 A/ and known to me to be the /')
~authorized agent for the Lender that executed the within and foregoing instrument and
acknowledged said insirerzat to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its boara.5f directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she iz suthorized to execute this said instrument and that the seal affixed is the
corporate seal of said Lender.

Bygﬁ@iwé@h Residing at ﬂ/?/‘( Z Al 1/

Notary Public in and for the State of /L/_L 2/0/ S

My commission expires 2 - §’0 ?

“OFFICIAL SEAL” Y
JANET GALLICHIO :
Notary Public, State of lllincis
mission Expires
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