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ADJUSTABLE RATE
HOME EQUIFY CONVERSION SECOND MORTGAGE

THIS MORTGAGE ("Security [nstrument” 20" Second Security Instrument”) is given on
AUGUST 42, 2087 . The morigagoris
SHEILA D, VOISSEM

Unmarried

whose addressis 420 SOUTH KENILWORTH AVENUE #15,

OAK PARK, ILLINOIS 68312 ("Borrower"). This Security Instrument is given
to the Secretary of Housing and Urban Development, whose address 1s 451 Sevzith Sueet, S, W., Washington, DC 20410 {"Lender” or
"Secretary™). Borrower has agreed to repay 0 Lender amounts which Lender i oblizated to advance, including future advances,
under the terms of 2 Home Equity Conversion Loan Agreement dated the same date as/his Security Instrument ("Loan Agreement”).
The agreement to repay is evidenced by Borrower's Note dated the same date as this Jeenrity Instrument ("Second Note™), This
Security Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the Secon® Note, with interest, at a rate subject 10
adjusiment, and all renewals, extensions and modifications of the Note, up to a maximum principalamount of

TWO HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED AND 00/100 - - - - - m e m s e s e e m e e aa s
(U.S. 5 262,500.00 ¥, (b} the pavment of all other sums, with interest, advanced under Paragraph 3 *o protect the security of
this Security Instrument or otherwise due under the terms of this Security Instrument; and (¢} the p&firmance of Borrower's
covenants and agreements under this Security Instrument and the Second Note, The full debt, including amounts deceribed in {a), (b),

and () sbove, if not paid earlier, is due and payable on  JANUARY 18 . 2093 . For this purpose, Berrower does hereby
mortgage, grant and convey o Lender the following described property located in - COOK County,
Ilinois;
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SEE ATTACHED EXHIEIT A LEGAL DESCRIPTION

which has the address of 420 50UTH KENILWORTH AVENUE #15 »
[Street]

OAK PARK ; ILLINOIS 54302 {"Property Address";
ity [State] [Zip Sode]

TOGETHER WITH all the improvenenisnow or hereafter erected on the property, and afl sasements, rights,
appurtenances, and fixtures now or hereafter apait of the property. All replacements and additions shall also be
covered by this Security Instrument. All of ‘the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawiu!iy seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that (s Property is only encumbered by a First Security
Instrument given by Borrower and dated the same date as (s Gucurity Instrument {"First Security Instrument'),
Borrower warrants and will defend generally the title to the Prapony against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natinnal use and non-unilorm covenanis
with limited variations by jurisdiction (o constitute a uniform security insusment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as o ws;

L. Payment of Principal and Interest. Bormower shall pay when due the priiicipal of, and interest on, the
debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisrag of taxes, ground rents,
flood and hazard insurance premiums, and special assessments in a timely manner, and shid] pravide evidence of
payment o Lender, unless Lender pays property charges by withholding funds from monthly peyiecats due to the
Borrower or by charging such payments to a line of credit as provided for in the Loan Agreement ender may
require Borrower to pay specified property charges directly to the party owed payment even thouga Lender pays
other property charges gs provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in exisience or subsequenily erecied, against any hazards, casualties, and contingencies, inchuding
fire. This insurance shall be mainfained in the amounts, to the extent and for the periods required by Lender,
Borrower shall also insure all improvements on the Property, whether now in exisience or subsequently erected,
against loss by floods to the extent required by Lender. The insurance policies and any renewals shall be held by
Lender and shall inchude loss payabic clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
ngt mads promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance preceeds shall be applied to
restoration or repair of the damaged Property, if the restoration or repair is economically feasible and Lender's
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ecurity is not fessened. 1 the restoration or repair is not cconomically feasible or Lender's security would be
lessened, the osurance proceeds shall be applied first to the reduction of any indebtedness under the Second Note
and this Security Instrument, Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Second Note and this Security Instrument shall be paid to the entity legally entitied

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass te the
purchaser.

4, ZLeeopancy, Preservation, Maintenance and Protection of the Property; Borrower's Lean
Applicatior, ‘Leaseholds. Borrower shall occupy, establish, and use the Property as Borower's principal
residence afi(r the execution of this Security Instrument, and Borrower (or at least one Borrower, if initially more
than ene person are Borrowers) shall continue to occupy the Property as Borrower's principal residence for the
term of the Security Instrument. “Principal residence” shall have the same meaning as in the Loan Agreement.

Borrower shall not cotpmit waste or destroy, damage or substantially change the Property or allow the
Praperty to dutericrate, rez=zuahle wear and tear excepted, Borrower shall also be in default if Borrower, during
the loan application process, guvomatertally false or inaccurate information or statements to Lender {or failed to
provide Lender with any materlat Zalormation) in connection with the loan evidenced by the Note, including, but
not imited o, representations conceraing) Borrower's occupancy ot the Property as a principal residence. I this
Securlty Instrument is on 2 leaschoids Pustower shall comply with the provisions of the lease. If Borrower
acquires fee title o the Property, the leascraid and fee title shall not be merged unless Lender agrees to the
merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impdsitious that are not included in Paragraph 2. Borrower shail
pay these obligations on time directly to the entity which i owed the payment. it failure 1o pay would adversely
affect Lender's interest in the Property, upon Lender's request Barrower shali promptly furnish to Lender reccipis
evidencing these payments. Borrower shall promptly dischrrgelany lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrewer fiils 10 make these payments or the property charels required by Paragraph 2, or fails 1o perform
any other covenants and agreements containgd in this Security Instrumet, of there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding i’ bankruptey, for condemnation or 10
enforee laws or regulations), then Lender may do and pay whatever is necessary. to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazi-d-insurance and other items

mentioned in Paragragh 2. | |
To protect Lenders securily in the Property, Lender shalt advance and charge to Rorrower all amounts due to

the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as rveil ns all sums due to
the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts-dishursed by Lender
under this Paragraph shall become an additional debt of Borrower as provided for in the Loer Agreement and
shail be secured by this Security Instrument.

6. Inspection, Lender or its agent may enter on, inspect or make appraisals of the Property in arcasenable
manner and at reasonable times provided that Lender shall give the Borrower notice prior to any inspection or
appraisul speeifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property. I the property is vacant or abandoned or the loan is in defaul, Lender may ke reasensble action 1o
protect and presen ¢ such vacant or abandoned Property without netice to the Borrower,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequesntial, in conmection
with any condemnation or other king of any part of the Property, or for conveyance in place of condemanation
shafl be paid w Lender, The proceeds shall be applied frst w the reduction of any indebtedness under & Second
Note and this Security Instrument. Any excess proceeds over an amount required to pay all owtstanding
indebtedness under the Second Nole and this Security lnstrument shall be paid to the entity legally entitled
thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary for the Home Equity Conversion
Mortgage Insurance Program.

9. Grounds fer Acceleration of Debt,

{a} Due and Payable. Lender may require immediate payment in full of all sums secured by this Secourity
[nstrument i
{1} A Borrower dies and the Property is not the principal residence of at least one surviving Bamower; or
{iiy All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of
the Properly) is sold or ctherwise transferred and no other Borrower refains title o the Property in fee
silapie or retains 4 leaschold under a lease for not less than 99 years which is renewable or 2 lease having a
remainiing pertod of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower
orf retzins s Hife estale (or retaining a beneficial interest in a trust with such an interest in the Property); or
{iily Theroperty ceases o be the pringipal residence of a Borrower for reasons other than death and the
Property 18 putthe principal residence of at least one other Borrower; or
{iv} For a perind ol longer than twelve (12} consecutive months, a Bomrower fails to occupy the Property
because of physical ormental illness and the Property is not the principal residence of at least one other
Borrower; or
{v} An obligation of the Bor ower under this Security Instrument is not performed.
{b) Netice to Lender. Borrowershall notify Lender whenever any of the evenis listed in Parzgraph
Ha)ir{v} occur,
{¢] Notice to Borrower, Lender shal' notify Borrower whenever the loan becomes due and pavable under
Paragraph 9 (a){H)-(v). Lender shall fotazve the right 10 commence foreciosure until Borrower has had
thirty (303 days after notice to either:
{i} Correct the matter which resulted in the Scouriy Instrument coming due and payable; or
{i} Pay the balance in full; or
{ifi) Sel the Property for the lesser of the balance-wt 25% of the appraised value and apply the net
proceeds of the sale toward the balance; or
{iv} Provide the Lender with a deed in lieu of foreclosure:
{4y Trusts. Convevance of Borrower's interest in the Propern-io a trust which meets the requirements of
the Secretary, or convevance of a trust's interests in the Property 4o a Borrower, shail not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be considired an occupant or be considered ag
having a pringipal residence for purposes of this Paragraph 9.

10, No Deficiency Judgments. Borrower shall have no personal liability for payment of the dels secured by
this Security Instrument, Lender may enforce the debt only through sale of the Prorerty. Lender shall not be
permitied to obtain a deficiercy judgment against Borrower if the Security Instrument'is foreclosed.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immedia: payment in full.
This right applies even afler foreclosure proceedings are instituted. To reinstate this Secumty Insirument,
Borrower shall correct the condition which resulted in the requirement for immediate payment ix/fvli. Foreclosure
costs and reasonable and oustomary attomneys' fees and expenses properly associated with tie joreclosure
proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this Security Insiruraent and
the obligations that i sccures shali remain in effect as if Lender had not required immediate payment in {ull.
However, Lender &8 not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
cureent foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or
(iii} reinstatement will adversely affect the priority of the Security Instrument.

14XA ° G607 Page 4
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12. Lien Status,
{a} Modifieation. Borrower agrees (o extend this Security Instrument in aecordance with this Paragraph
12{a). If Lender determines that the original lien status of the Securfty Instrument is jeopardized under state
law {including but not limited 1o situations where the amount secured by the Security Instrument equals or
excesds the maximum principal amount stated or the maximum period under which loan advances retain the
same lien priority initlally granted to loan advances has expired) and state law permits the original lien status
to be maintained for future Joan advances through the execution and recordation of one or more documents,
then Lender shall obtain title evidence at Borrower's expense. [f the title evidence indicates that the Property
is 4t encumbered by any liens {except the First Security Instrument described in Paragraph 13{a), this
Secor? Security Instrument and any subordinate liens that the Lender determines will alse be subordinate to
any futire 'san advances ), Lender shall request the Borrower to execute any documenis necessary to protect
the lien staus of future loan advances. Borrower agrees 1o execute such documents. 1€ state law docs not
perniit the orizidl lien status 10 be extended to future loan advances, Borrower will be deemed $o have
failed to have peireraed an obligation under this Security Instrument,
(b} Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any
liens created by the tax deférat are not subordinale to this Security Instrument,
(¢} Prier Liens. Borowcr shall promptly discharge any lien which has priosity over this Security
Instrumient unless Borrower: (a)/agrees in writing to the payment of the obligation secured by the len in a
manner acceptable 0 Lender; (v).centests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in'th¢ Laender's opinion operate to prevent the enforcement of the lien or
{orfeiture of any part of the Property; ¢r{c¥secures from the holder of the lien an agreement satisfactory 10
Lender subordinating the lien 1o all amoun’s secured by this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving ofdiotice,
13. Relationship te First Security Instrument.
{a} Second Security Instrument. In order to securc payrierts which the Secretary may make to or on
behall of Borrower pursuand to Section 255(1)(1XA} of the Nuiional Housing Act and the Loan Agreement,
the Secrctary has required Borrower 1o exccute a Second Not: anl this Secend Security Instrument.
Borrower also has executed a First Note and First Security Instrumen.
(b) Relationship of First and Second Security Instruments, Paymen:s wizde by the Secretary shail nof be
included in the debt under the First Note unless:
{i} The First Security Instrument is assigned to the Secretary; or
{ii} The Secretary accepts reimbursement by the holder of the First Note for ad peyments made by the
Seeretary
1f the circumstances described in {i) or (ii) occur, then all payments by the Secretary, meiuding interest on
the pavments, but excluding late charges paid by the Secretary, shall be inciuded in the delt (nder the First
Noig,
(¢} Effect on Borrower. Where there is no assighment or reimbursement as described in (bYiror (31) and
the Secratary makes payments to Borrower, then Borrower shall not:
i1} Be required 10 pay amounts owed under the First Note, or pay any rents and revenues of the Property
under Paragraph 19 to the holder of the First Note ar a receiver of the Property. until the Secrctary has
required payment in full of il outstanding principal and accrued interest under the Second Note; or
(i1} Be obligated to pay interest under the First Note at any time, whether acorued before or after the
payments by the Secretary, and whether or not accrued interest has been included in the principal halance
ander the First Note,
{d)} No Duoty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce
covenants of the Second Security Instrument or to take actions to preserve the value of the Property, even
though the holder of the First Note may be unable to collect amounts owed under the First Note because of
restrictions in this Paragraph: 13.

15XA . 06107 Page 5
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{e} Restrictions on Enforcement. Notwithstanding anything else in this Security Insirument, the
Borrower shall net be obligated 1o comply with the covenants hereof, and Paragraph 19 shall have no force
and effect, whenever there is no outstanding balance under the Second Note,

14. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exercise of any right or remedy,

15, Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights or
obligations sader this Security Instrument or the Second Note, except 1o 4 trust that meets the requirements of the
Secretary. Borrower's covenants and agreements shall be joint and several.

16, Notives. Any notice te Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method, The netice shall be directed
o the Propertly Address or any other address all Borrowers jointly designate. Any notice to the Secretary shall be
given by Zist lass mail 1o the HUD Field Office with jurisdiction over the Property or any other address designated
by the Seeratary. Any notice provided for in this Security Instrument shafl be deemed o have been given Lo
Borrower or Londeravhen given as provided in this Paragraph 16,

17. Goverr.mw Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in whcive Property is located. In the event that any provision or clause of this Security Instrument
or the Second Nete contlivi, with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Sceong Moic which can be given effect without the conflicting provision. To this end the
provisiens of this Security Instrurient and the Second Note are declared to be severable.

18, Berrewer's Copy. Buiower shall be given one conformed copy of the Second Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Boprower and Lender covenant and agree as follows:

19. Assignment of Rents. Borrowsal unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizessLonder or Lender's agents to coliect the rents ard revenues and
herchy directs cach fenant of the Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender's
notice to Borrower of Borrower's breach of any coveliant br agreement in the Security Instrument, Borrower shall
voltect and recetve all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This
assignment of rents constitutes an absolute assignment and netan-assignment for additional security only,

if Lender gives notice of breach to Borrower: (a) all renissecvived by Borrower shall be held by Borrower as
trustee for benefil of Lender only, to be applied 10 the sums securéd oy this Security Instrument; (b} Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (=) ¢ach tznant of the Property shall pay all rents
due and unpaid to Leader or Lender's agent on Lender's written demand to(the tinant,

Borrewer has not ex¢cuted any prior assignment of the rents and has #ot-and will not perform any act that
would prevent Lender from exercising its rights under this Paragraph 19, exconi’as provided in the First Security
Insirument,

Lender shall not be required to enter upon, lake control of or maintain the Propasy before or after giving
notice of breach to Borrower. However, Lender or g judicially appointed receiver may du 50 2tany time there is a
breach. Any opplication of rents shall not cure or waive any default or invalidate any otler ght or remedy of
Lender, This assignment of renus of the Property shall terminate when the debt secured by this Securns Instrument i
paid in full,

20. Foreclosure Procedure. I Lender requires immediate payment in foll under Paragrash 2, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shalf be entitled to collect alt expenses
incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to, reasonabk
attorneys’ fees and costs of title evidence.

13XB 0103 Page 6
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21, ULien Prierity. The fuli amount secured by this Security Instrument shall have a Hen priority subordinate
ealy to the full amount secured by the First Security Instrument.

22, Adjustable Rate Feature. Under the Second Note, the initial stated interest rate of 59800 %
which acerues on the unpald principal balance ("Initial Interest Rate™) is subject to change, as described below.
When the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adiustment to the interest rate will be based upon the weekly aversge yield on United States Treasury
Securities adjusted to a constant maturity of one year, as made available by the Federal Reserve Board in Statistical
Refease H.15 (5193 ("Index™) plus a margin. If the Index is no longer available, Lender will use as a new Index any
index prescribed by the Secretary, Lender will give Borrower notice of the new Index,

Lender will perform the cpiculations described below to determine the new adjusted interest rate. The interest
rale may chzage on the first day of NOYVEMBER, 2007 ;and on Dtha{ day of each succeeding vear
@zhc firstda; of each succeeding month ("Change Date") until the loan is repaid in full,

The value 41 the Index will be determined, using the most recent Index figure available thirty {30} days before the
Change Date {’Current Index”). Before each Change Date, the new interest rate will be calculated by adding a
margin o the Copdrert Index. The sum of the margin plus the Current Index will be called the "Calculated Interest
Rate” for each Chang: Datz. The Calculated Interest Rate will be compared to the interest rate in effect immediately
prior to the current Change Date {the "Existing Interest Rate").

D{Am&uai%y Adjusting Vaiiable Rate Feature) The Calculated Interest Rate cannot be more than 2.0% higher
or lower than the Existing Interes Rute. nor can it be more than 5.0% higher or lower than the Initial Interest Rate,

{Monthly Adjusting Variabie Rate Feature) The Calculated Interest Rale will never increase above
FIFTEEN AND %80/1000 percent ( 15.98000 %},

The Calculated Interest Rate will be adjustod if necessary to comply with these rate limitationis) and will be in
effect until the aexi Change Date, At any Chunge Date, if the Calculated Interest Rate equals the Existing Interest
Rate, the interest rate will not change,

13, Release. Upon payment of ali sums secured buthis Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

M. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

[ER GRS Page 7
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25. Riders to this Securify Instrument. If one or more riders are executed by Borrower aad recorded
together with this Security Instrument, the covenants of each such rider shali be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es).]

X Condominium Rider Shared Appreciation Rider | Planned Unit Bevelopment Rider
Other {Specify}

BY S:GUING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrument and in
any rider{sicaceuted by Berrower and recorded with it

g { & (,;(ﬁ“g ‘L')/_C_",__k_s“ SE f,_;U( G

SHEILA D, VOISSEM -Borrower

{Seal)

T L Bonower

v e [Space Below This Line For 2 ckaowledgment] o ———
STATE OF [LLINOIS : COUNTYSS:  (Ppa/ll.

L C’?/{;? 5ﬁ r . @ Notary Public, eertify that

SHEILA D, VOISSEM

personally known o me 1o be the same person whose name(s) 15 subscribed v'the fargpoing instrument,
appeared before me this day in person, and acknowledged that SHE signed and <delivered the instrument as
HER free and voluntary act, for the uses and purposes therein sel forth,

Datd  GUST 02,2007 . M /_:f (Seal)

Name: -
Title;
"OFFICIAL SEAL "
S. Glasper
(Recorder's Box # ) Notary Public, State of I1linois
**"' — My Commission Exp. 06/19/2010

This Document Prepared By :
Name:
Address:

15X8 : 05/87 Page §
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EXHIBIT "A"

THE FOLLOWING CONDOMINIUM UNIT IN OAK PARK, COOK COUNTY, STATE OF
ILLINCIE, TO WIT:

U¥ii 15 IN 420 SOUTH KENILWORTH CONDOMINIUM, AS DELINEBATED ON
PLAY OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
{HEREINAFTER REFERRED TO AS "DEVELOPMENT PARCEL"}:

LOTS T¢ 2025 1% IN BLOCK 3 IN SUBDIVISION OF BLOCKS 2, 3 & 4 IN
FORCE'S SIROTYISION OF THE EAST 1/2 OF THE SOUTHRAST 1/4 OF THE
BOUTHWEST 1/4 ¢F SECTION 7, TOWNSHIP 35 NORTH, RANGE 13, BAST OF
THE THIRD PRINZLIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
PLAT OF BURVEY I ATTACHED A8 EXHIBIT "D" T0 THE DECLARATION OF
CONDOMINIUM MADE LY AVENUE BANK & TRUST COMPANY OF OAK PARK, AS
TRUSTEE UNDER TRUIT ALRESMENT DATED NOVEMBER 17, 1378 AND KNOWN
A% TRUST NUMBER 2082 AND _RECORDED IN THE OFFICE OF THE RECORLER
OF DEEDE OF LO0K COUNTY, TLLINQIS AS DOCUMENT 24933049, TOGETHER
WITH AN UNDIVIDED 6.342 % (OF "WTEREST IN SAID DEVELOPMENT PARCEL.

FOR INFORMATIONAL PURPOSES ONLY . THE APN IS SBHOWN BY THE COUNTY
ASSESS0OR AS 16-07-326-025-1015; SOURCE OF TITLE IS DOUUMENT HO.
$1013290 (RBCORDED 01/098/91),
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137-3645408-958/2535
3006101758
CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)
THIS CONDOMINIUM RIDER is made this 02ND day of AUGUST, 2007 .andis

incorporated info and il be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {"Security Instrumeant”} of the same date given by the undersigned ("Borrower™} to secure Borrower's
Note {"Note"} to

SECRETARY OF HOUSING AND URBAN DEVELOPMENT

{"Lender™) of the same dale and ¢overing the Property described in the Security Instruinent and focated an
420 SOUTA-KENILWORTH AVENUE #15
OAK-TARK, ILLINOIS 60302
[Proprrme Address)
The Property includes a unit in, wgether withlan Undivided interest in the common elements of, &
condominium project known as;
420 8. KENILWORTH CONDOMINIUM ASSOCIATION
[Name of Condominiumiroiet]

("Condominium Project”}). If the owners association or otlier entity which acts for the Condominium
Project {"Cwners Association™) holds ttle to property for the berSiit or use of its members or shareholders,
the Property alse includes Borrower's interest in the Owners Assiciation and the wses, procesds and
benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 10 the covenants andfasrcements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Association maintains, with a generally accepied iisursace carrier, a
"master” or "blanket” policy insuring all property subject to the condominiin: documents,
including al! improvements now existing or hereafier erected on the Progerty, and sueh policy
is satisfactory to Lender and provides insurance coverage in the amounts, for the pesinds, and
against the hazards Lender or the Sccretary require, including fire and other hazards inchuded
within the term “extended coverage,” and loss by flood, to the extent required by the Secretary,
then: {1} Lender waives the provision in Paragraph 2 of this Security Instrument for the
payment of the premium for hazard insurance on the Property; and {ii} Borrower's obligation
under Paragraph 3 of this Sccurity Instrument to maintain hazard insurance coverage on the

* F F & o & @& 3 *
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3000101758

Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss fo the Property,
whether to the condominium unit or to the common elements, any proceeds payable to
Dorrewer are hereby assigned and shall be paid to Lender for application o the sums secured
Yy s Security Tnstrument, with any excess paid to the entity legally entitled thereto.

B, Berrowsrpromises to pay all dues and assessments imposed pursuant to the legal instruments
¢reating and Loverning the Condominium Project.

o M Borrower does not nay condominium dues and assessments when due, then Lender may vay
them. Any amounts/disbursed by Lender under this Paragraph C shall become additional debt
of Borrower sevured by the Security Instrument. Unless Borrower and Lender agree w other
terms of payment, these-zmaunts shall bear interest from the date of disbursenent at the Note
rate.

BY SIGNING BELOW, Borrower accents and agrees to the terms and provisions contained in this

Condominium Rider, . )
SZ Eds f«g/‘ %@Q SOM_ (e

SHEILA D. YOISaEM Borrower
N, {Seal)
~Borrower
B20BC 1845 Page 2
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