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13YS 7/ MORTGAGE

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections 3, 418,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated AUGUST 2, 2007, together with all

Riders to this document.
(B) “Borrower” is DAVID D MARSHALL JR, A MARRIED MAN

WOMAN .

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is RBN AMRO MORTGAGE GROUP, INC.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
© 1699-2006 Online Documents, Inc. Page 1 of 12

[Space Above This Line For Recording Data] _—

O —

Doc#: 0722802016 Fee:
Eugene "Qene" Moore RHSP Fesézss%c.)go

Cook County Recorder of Deeds
Date: 08/16/2007 08:01 AM Pg: 1 of 18

AND ANNE M MARSHALL, A MARRIED

Form 3014 1/01 tnitials: _ DN pm/)\
ILUDEED ILUDEDL 0812 °
08-01-2007 6:06



0722802016 Page: 2 of 16

UNOFFICIAL COPY

LOAN #: 656440105
Lend~ is 1 CORPORATION, organized and existing under the laws of
DELAWAKE, Lender's address is 2600 W, BIG BEAVER
RD., TLOY, MICHIGAN 48084.

Lender is the mor'yag ee under this Security Instrument.

(D) “Note” means ine piamissory note signed by Borrower and dated AUGUST 2, 2007. The Note
states that Borrower owes _ender ***THREE HUNDRED THENTY THOUSAND FOUR HUNDRED SIXTY SEVEN AND
NO/100*#hhadkard kb dd 1 lakkdkd kAR RTAIhRAXI N RN C Aok ARRAT AR RI A Dollars (U.S. $320,467.00 )

plus interest. Borrower has proviised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2037.

(E) “Property” means the propety that:z described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidence¢ by th2 Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Seciaii/ Instrument, plus interest,

(G) “Riders” means ail Riders to this Secuiity instrument that are executed by Borrower. The following Riders are to be
executed by Borrower fcheck box as applicale?.

[ Adjustabie Rate Rider [3")JCondoriitiium Rider [CJsecond Home Rider
{(__JBalloon Rider [JPlanned Unit evelopment Rider [IOther(s) [specify]
(—11-4 Family Rider (I Biweekly Pay nent Rider

CIV.A. Rider

(H) “Applicable Law” means all controlling applicable federal, siate un<! local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wells all applicable final, non-appealable judicial
opinions.

(1) “Community Assoclation Dues, Fees, and Assessments” means all du¢’s, fec s, assessments and other charges
that are imposed oh Borrower or the Property by a condominium associaticn. hrineowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transactor wicinated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instryr::25t, somputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Surh: term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiatva by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceer's piii.by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) dumzge to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iiij conveyar ce i fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{il) any amounts under Section 3 of this Security Instrument,

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that govers the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even it the
Loan does not qualify as a “federally related mortgage foan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Botrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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LEGAL DESCRIPTION

134657-RILC

UNIi Ui AND P-68 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN.M/ADISON 901 CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT MO, £,15015054 IN THE EAST 12 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THS THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-17-207-025-F500
17" 7-207-024-00%0}

CKA: 901 WEST MADISON/GT. #708, CHICAGO, IL, 60607
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assiris, with power of sale, the following described property located in the county
[Type of necording Jurisdiction) of COOK {Name of Recording Jurisdiction}:
SEE LFGA’.-DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 901 WEST MADISON STIEET, CHICAGO,
[Street] {City]
llinois 60607 (“Property Address"):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected.un the oroperty, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacement’ ana additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Inscume:it as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herecy ~oivayed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep* si-arcumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims ar.d drinands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm sovcnants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrowershaliray
when duethe principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
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paym<nt v bring the Loan current. If Borrower does not do so withih a reasonable petiod of time, Lender shall either
apply sucn unds orreturn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance unc=i the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agaiist _ender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performino e ovenants and agreements secured by this Security Instrument.

2, Applicaticn o Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lende sri=!l be applied in the following order of priority: (a} interest due under the Note; (b} principal
due under the Note; (¢) 7m¢ unts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
orderin which it became d1:5. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a paymentire:y: Borrower for a delinquent Periodic Payment which includes a sufficientamount
to pay any late charge due, the paymenrinay be applied to the delinquent paymentand the late charge. I more than
one Periodic Paymentis outstanding, |.ender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent tiat<ash payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of Spc-or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be arplicd first to any prepayment charges and then as described in the
Note.

Any application ot payments, insurance proceeds, orisaellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the arount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lener »n the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for pa;ment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instizrnecit as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premivins “or any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any su'ns payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the grovisions of Section 10, These items are called
“Escrow ltems.* At origination or at any ime during theterm of the Loan, Lender ‘nay riquire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duas, fues and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to ke uait) under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligatir<1 io/pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or« Csorow ltams atany time,
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall pay directly, whzi and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lenderand, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may r-.quiry, Borrower’s
obligation to make such payments and to provide receipts shalf for all purposes be deemed to b a Lcvenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used ir’ Sroticn 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amoit 2ue for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shal. then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Ecciow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loanh Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess
anagreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,
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if #heva is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess s in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notily Rarrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage it acordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as efired under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amoun. necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin ful’ of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borroviei shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priott ov_r this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association' Dues. Faes, and Assessments, ifany. To the extent that these items are Escrow ltems,
Borrower shall pay them in the mann¢r provided in Section 3.

Borrower shall promptly discharge anviien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligatisr-2ecured by the lien in a manner acceptable to Lender, butonly solong
as Borrower is performing such agreement; (b) cortests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings which in Lender's opin'on operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedingsare concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority ¢ ver this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which i#i natice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reai es*ate ‘ax verification and/or reporting serviceused
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep theimprovements hev: existine or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,’ and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insuranca- Tkis insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requiies. What Lender requires pursuant
to the preceding sentences can change during the term of the Loan. The insurance criner providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choire which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, @either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time ~liarge for flood zone
determination and certification services and subsequent charges each time ramappings or simil’ chi nges occur
which reasonably might affect such determination or certification, Borrower shall also be responsiblefe; 't 4 payment
of any fees imposed by the Federal Emergency Managemant Agency in coninection with the review of 2: 1y foodi zone
determination resulting from an objection by Bommower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance coverage, ot
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amoLnt of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrowershall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains anyform
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event offoss, Borrower shall give promptnotice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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procear, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Fionerty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repalr c.ad ~cstoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunitv ¥, inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suchinspecton s rallbe undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single
payment or In a seris of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamingz or such praceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the ins*.vance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lriicier's security would be lessened, the insurance proceeds shallbe applied tothe sums
secured by this Security Instrumzn’, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the orderzrovided for in Section 2.

If Borrower abandons the Proper y, Letider may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respona witiry 30 days to a notice from Lender that the insurance carier has offered to
settle a claim, then Lender may negotiate 2.d.2attle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Projierty rinder Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds n an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rigms (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies cove.ing the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proreeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrumeny, w!iether or not then due.

6. Occupancy. Borrower shall occupy, establish, and ussineProperty as Borrower's principal residence within
60 days afterthe execution of this Security Instrument and shalf contir e o occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Landir otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstanzcs exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspeciions. Borrower shall not destroy,
damage or impalr the Property, allow the Property to detetiorate or commivwas?z on the Property. Whether or not
Borrower Is residing in the Property, Borrower shall maintain the Property i cide: to prevent the Properly from
deteriorating or decreasing in value due to its condition. Unless it is determined purs’.ant-io Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property*-damaged to aveid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with camage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oniy f Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a slngle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are r.at sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of'su.a repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasona)ie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at the it of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not fimited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there Is alegal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited fo: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
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the P-aporty and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Propetty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board rp dz2ars and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions.. ard have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to de spianc is not under any duty or obligation to do so. ltis agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section 9.

Any amounts diskuized by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, Thesr: amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intere :,"'upon notice from Lender to Borrower requesting payment.

If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehol estate and interests herein conveyed or terminate or cancel the ground
lease, Borrower shall not, without the evpress written consent of Lender, altet or amend the ground lease. if Borrower
acquires fee title to the Property, the easenold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. if Lender reqwi e~ Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Nortyage Insurance in effect. !f, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availak'e irom the mortgage insurer that previously provided such insurance
and Borrower was required to make separately design~ied payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to tne cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the anedn® of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will ~cept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss resetve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be requis<d to pav Borrower any interest or earnings on
such loss reserve, Lender can no longer require loss reserve payments if Mort jage 'nsurance coverage (in the amount
and for theperiod that Lender requires) provided by an insurer selected by Lenaar apzunbecomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortyag 2 Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required tr'nize separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the pre:iiume required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's recairement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providinig for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligr.don (o pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaih losses it r.avineur if
Borrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time tc time, and may Gnter.into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ter's o.d
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the
insurer's tisk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “capfive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agresments will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morlgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insuranca, to have the Mortgage
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Ins’ican>e terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearne! at the time of such cancellation or termination.

110 Accighment of Miscellaneous Proceads; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be |.ai” tr. Lender,

li the Preper'y is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
it the restoratior vr repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration periou, enar shall have the right to hold such Miscellaneous Procends until Lender has had an
opportunity to inspec’ su.h Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shail he Jiidertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress pay.nents as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid o such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellanzuus Proceeds. Ifthe restoration or repairis noteconomically feasible or Lender's
security would be lessened, the M scellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with (ne excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Secticr 2

Inthe eventofatotal taking, destruction, celess in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrumeri, vhether or not then due, with the excess, if any, paid to Borrower,

intheevent ofa partial taking, destruction, orloss invalu of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or \3ss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the pav lial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by thus Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fractivi.. (=) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b}’ fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shal be paid to Borrower.

Inthe eventofa partial taking, destruction, or loss in value ofthe Progerty inwhich the fairmarket value ofthe Property
immediately before the partial taking, destruction, or less in value is less’ thar the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless buirever and Lender otherwise agree in
wiriting, the Miscellaneous Proceeds shall be applied to the sums secured by this soc urity Instrument whether or not
the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Bofrowei ‘natine Opposing Party (as
defined in the nextsentence) offers tomake an award to settle a claim for damages, Borrower f(iis to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the M.iscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, (wheth er or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the part; ayainst whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shallbe in defaultifany action or proceeding, whether civil or criminal, is begun that, in Lender’s i::igment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights siider
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as prov.ded in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrowsr Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower orinamounts less than the amount then due, shall notbe awaiver
of or preclude the exercise of any right or remady,
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. loint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

tha. Buriower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security

Instrum<nt hut does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,

grantand ;oney the co-signer's interestin the Property under the terms ofthis Security Instrument; (b) is notpersonally

obligated to pay thie sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can

agree to exten, . ouify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without \he rS-signer's consent.

Subject to the provivionis of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instr.twient in wiiting, and is approved by Lender, shall obtain all of Borrower's tights and
benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrumer.t 1:aliss Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall biiid (e¥220t as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may cheign Sorrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interecisthe Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fees, property inspecifor/ard valuation fees. In regard to any otherfees, the absence of express
authority in this Security Instrument to charge a ¢p sciiic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees thuiare expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan ¢ 1aryes, and thatlaw is finally interpreted so that the interest
orother loan charges collected or to be collected in connectivii vvith the Loan exceed the permitted limits, then; (a) any
such loan charge shall be reduced by the amount necessary 12 *adne the charge to the permitted limit; and (b) any
sums already collected from Borrowerwhich exceeded pemitted lirnite wi" oe refunded to Borrower, Lender may choose
tomake this refund by reducing the principal owed under the Note or by mr king a direct payment to Borrower. lf a refund
reduces principal, the reduction will be treated as a partial prepayment.iiout anv prepaymentcharge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptarice of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower miyht hzve arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Secarit Instrument must bein writing.
Any notice to Borrowet in connection with this Security Instrument shall be deemed to/siavs been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if &t ty other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly rzguires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute 1:oiice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifias a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address throuab specified
procedure. There may be only one designated notice address under this Security Instrument at any.ne e, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated ferair «nless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instruprant
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required kv s
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rulas of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumentare subject o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contractor it might be silent, but such silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflictshall not affect other provisions ofthis Security Instrument or the Note which can be given
effect without the conflicting provisicn.

As used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Boneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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trans’arred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titte by Borrower at a fulure date to a purchaser.

If al’or <y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and aorneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immesiat: payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lener f such exercise is prohibited by Applicable Law.

If Lender exercises iz option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 deys rom the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secure 2 5y this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke ary romedies permitted by this Security Instrument without further notice or demand on
Borrower,

19. Borrower's Rightto Reinstats 2 ®tor Acceloration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this iecur.ty Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Seion 22 of this Security instrument; (b) such other period as Applicabie Law
might specify for the termination of Borrew2r's-right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrow ar:1aVpays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration lLiad ocecurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforaing, this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection anc, valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under his Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s intzrest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secureahy s Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may rer;uir- that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by erider: (a} cash; (b) money order; (c) certified
check, bank check, treasurer’'s check or cashier’s check, provided anj-cuch check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or' (d) Zlectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations securea-hsr-y shall remain fully effective as if
no acceleration had occurred. Howaver, this right to reinstate shall not apply in the Gosi: of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Note or.a partal interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notica to Sorrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments.8 1e under the Note and
this Security Instrument and performs other mortgage ioan servicing obligations under the 'wote, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer ut.vel=’e {0 a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change r.ni.: will state
the name and address of the new Loan Servicer, the address to which payments should be made and ‘a7 other
information RESPA requires in connaction with a notice of transfer of servicing. If the Note is sold and thereafte: the Lnan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Bo re er
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given {o Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materfals containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
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fawr an:laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) “Evvironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envireimental Law; and {(d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwis's t yoer an Environmental Cleanup.

Borrow~ shll not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to re'=1s3 any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything aff-ciing the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition; or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely 2%acts the value of the Froperty. The preceding two sentences shall not apply to the presence,
use, or storage on the Propziiy of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resident'al ses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Le ider viritten notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agznzy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower ha7 2otual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, re!.aza or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use of relezs1/ui a Hazardous Substance which adversely affects the value of the
Property. If Borrower leatns, ot is notified by any govr<imental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Subst ance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with £r viru nmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furthei co'epant and agree as fellows:

22, Acceleration; Remedies. Lender shall give notice to Borrwe r prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument Lt not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify. (a) *he default; (b) the action required
1o cure the default; (c) a date, not less than 30 days from the date the nutice 75 given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or beforen . ante specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forecizsi.s by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstr~.2ftar acceleration and the
right {0 assert in the foreclosure proceeding the non-existence of a default or any oth~: defense of Borrower
to acceleration and foraeclosure. If the default is not cured on or before the date specifie d in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security ‘astiument without
further demand and may foreclose this Security instrument by judicial proceeding. Lende: sha’. b entitled to
collect all oxpenses incurred in pursuing the remedies provided inthis Section 22, including, bv ne iimited to,
reasonable attorneys’ foes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tlis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this sesiirity
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of the fee is permittea under
Applicable Law.

24, Waiver of Homaestead., In accordance with lllinols law, the Borrower hereby releases and waives ali rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral, Borrower may later cancel any insuranca purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials:
© 1999-2006 Online Documents, Inc. Page 11 of 12 ILUDEDL 0612
08-01-2007 6:06

M



0722

802016 Page: 13 0of 16—

UNOFFICIAL COPY

LOAN #: 656440105

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Insttume. itand in any Rider executed by Borrower and recorded with it.

g}’ ﬁw
'(Seal)

..DRVED" D MRRS:'H'J.L JR

Zu/w>// ?/ [mQZd/Z/ (Seal)

\mlmumsam‘

State of ILLINOIS
County of: 4g¢/( av

The foregoing instrument wso-acknowledged before me this

/400 7

(date)

by DAVID D MARSHALL JR AND [ NNE M MARSHALL (name of person acknowl

-

i

(Sigmature of Persof Taking Acknowledgement)

- WM i o

0102 ¥ Ky 5013 UOSIULOD AN

sjoul 10 o1ots - ACNd AION
MMAAON T
1735 D0
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CONDOMINIUM RIDER

THIS CONDOMINIUN RILER is madethis 2sp  day of aucust, 2007
and is incorporated into ang shiall be deemed to amend and supplement the Mortgagbe,
Deed of Trust, or Security Daer) [the “Security Instrument”) of the same date given by
the undersigned (the “Borrowe ) ‘0. secure Borrower's Note to aBN AMRO MORTGAGE
GROUP, INC., A DELAWARE CORPOR7..ICK

_ _ (the “Lender")
of the same date and covering the Properly fascribed in the Security Instrument and
located at. 901 WEST MADISON STREET, CHICAGM, IL 60607.

The Property includes a unit in, together with an undiviced interest in the common
elements of, a condominium project known as:

the “Condorpinium Project”).
I the owners association or other entity which acts for the Condormiium Project (the
“Owners Association”) holds title to property for the benefit or use oi itsinembers or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreeren's
frgﬁtde in the Security Instrument, Borrower and Lender further covenant and agres 7is
OWS:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The “Constituent Documents”
arethe: (i) Declaration or an?l other document which creates the Condominium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Borrower shall
Bromptly pay, whendue, all dues and assessmentsimposed pursuantto the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, witha generally
accepted insurance carier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductiblelevels), forthe periods, and againstloss by fire, hazards included within
e term “extended coverage,’ and any other hazards, including, but not limited to,
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earthquakes and fieuds, from which Lender requires insurance, then: (i) Lender waives the
provisionin Sectior: 20’ the Periodic Payment to Lender of the yearly premium installments
for property insuranca on the Property, and (ii) Borrower's obligation under Section 5 to
maintain property insurar;ce coverage on the Property is deemed satisfied to the extent that
the required coverage is proviZad by the Owners Association policy.

WhatLender requires asace iditionofthis waiver canchange during theterm of theloan.

Borrower shall give Lendzr nrempt notice of any lapse in required property
insurance coverage provided by e master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, ‘whetaer to the unit or to common elements, any
proceeds payable to Borrower are heichv.assigned and shall be paid to Lender for
apgﬁcation to the sums secured by the Sécu ity Instrument, whether or not then dus,

ith the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shal' iake such actions as may be
reasonable to insure that the Owners Association m.ai'it2ins a public liability insurance
policy acceptable in form, amount, and extent of cuveraget Lender.

D. Condemnation. The proceeds of any award or ciaim.ior damages, direct or
consequential, payable to Borrower in connection with any sardemnation or other
taking of all or any part of the Property, whether of the unit or of the corimon elements,
or for any conveyance in lieu of condemnation, are hereby assignes =id shall be paid
to Lender Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Land«r 2nd
with Lender's prior written consent, either partition or subdivide the Property or coas<iit
to: (i) the abandonment or termination of the Condominium Project, excep: £5r
abandonment or termination required by law in the case of substantial destruction 'y
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i
any amendment to any provision of the Constituent Documents if the provision is for the
express benefitof Lender; (jii) termination of professional managementand assumption
of seli-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when dus, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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LOAN #: 656440105
BY SIGNING BEIL.C'W, Borrower accepts and agrees to the ter and covenants

contained in this Cencominium R|der — ;})
Q/O/ A (Seal)
/ DAVID /
%,4\}' / V (Seal)

ANNE Mumsmm,
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