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THIS MORTGAGE, made this ( !,f; day of _ ) {A é Y » 2007 between ANDREW
HOFFMAN, and hereifrreferred to as "Mortgagor", and NIEW MONEY H, LLC, herein referred to
as "Mortgagee":

WITNESSETH: Thatto sscqre the payment of a promissory note of even date herewith
executed by Mortgagor and delivered to Mortgagee in the principal amount of TWO HUNDRED
FIFTY THOUSAND AND 00/ 100715 ($250,000.00) DOLLARS according to the terms of the
promissory note, and to secure the perivimance and observance by the Mortgagor of all of the
covenants, agreements and conditions contaired in said promissory note, in this Mortgage, in all
other instruments pettaining to the foregoing; in My other security agreement relating to said
promissory note and to secure the payment of any and all sums heretofore or hereafter loaned and
advanced by Mortgagee to Mortgagor up to and in¢cluding the amount hereinabove stated, the
Mortgagor hereby mortgages and conveys to the Mortgaoez:

SEE ATTACHED LEGALS/PINS

TOGETHER with al] improvements, tenements, hereditaments, gas, 0il, minerals, easements,
fixtures and appurtenances thereunto belonging or pertaining; all apparats, equipment and

use of tenants or occupants (all of the foregoing whether now on the premises or hereafier erected,
installed or placed thereon or therein, or whether physically attached thereto or not, are and shall be
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Mortgagor covenants and agrees:

1. To pay, when due, all sums secured hereby.

rebuild any building or improvement at any time in the process of erection upon the premises; to
promptly repair, restore, or rebuild any building or improvement now or hereafter on the premises
which mayhecome damaged or destroyed; to refrain from impairing or diminishing the value of the
security; to trake no material alterations of the premises.

3. To/comply with all requirements of law or municipal ordinances governing the

premises and the uge wiereof; and to permit Mortgagee to inspect the premises at ] reasonable
times.

4, To keep the premises free from mechanics or other liens or claims for liens of any
kind; to pay when due any indebtedness which may be secured by a lien or charge on the premises

and, upon request to exhibit to Mortgazes satisfactory evidence of the payment and discharge of such
liens or claims,

5. Unless otherwise provided herein 10 pay, ten (1 0) days before any penalty attaches, al]
general taxes and to pay, when due, all special taxes, special assessments, water charges, drainage
charges, sewer service charges and other charges agairisi the premises, or any kind whatsoever,
which may be levied, assessed, charged or imposed on the premises, or any part thereof.

6. To promptly pay all taxes and assessments assesscd 9y levied under and by virtue of

any state, federal or municipal law or regulation hereafier passed-against Mortgagee upon this

payable on said indebtedness shall not exceed the highest lawful rate of inweréstin Minois and
provided further that in the event of the passage of any such law or regulation, the entire

indebtedness secured by this Mortgage shal] thereupon become immediately due and peydble at the
option of the Mortgagee.
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the Mortgagee (or, in the case of foreclosure sale, in favor of the owner of the certificate of sale); in
the event of loss, Mortgagor shall immediately notify Mortgagee in Wwriting and Mortgagor hereby
authorizes and directs each and every insurance company concerned to make payments for such loss
Jointly to Mortgagor and Mortgagee, and the insurance proceeds, or any part thereof: may be applied
by Mortgagee, at its option, either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged, and any application thereof to the indebtedness shall
not relieve Mortgagor from making the payments herein required until the indebtedness is paid in

9. To deliver to Mortgagee, all policies of insurance with evidence of premiums prepaid
(renewal ralicies to be delivered not less than thirty (30} days prior to the respective dates of
expiration); and all abstracts of title, title guarantee policies, Torrens certificates of title and other
evidence ot ticle'to the premises, all of which shall be held by Mortgagee without liability, and in the
event of foreclosiie of this Mortgage or transfer of title to the premises in extinguishment of sajd
indebtedness, shall become the absolute property of Mortgagee. Mortgagee may, from time to time,
al its option, waive, and after any such waiver, reinstate, any or all provisions hereof requiring
deposit of insurance policies, by notice to Mortgagor in writing,

10.  Tomake monthly deposits, if requested, with Mortgagee, in addition to the payments
required by the Note, of a sum equal-io-one-twelfth (1/12th) of the yearly taxes and assessments
which may be levied against the premises,-and one-twelfth (1/12th) of the yearly premiums for
insurance of the premises. The amount of suci t3 XES, assessments and premiums, when unknown,
shall be estimated by Mortgagee and shall be based iipon the last tax bi] ascertainable. Such deposits
shall be used by Mortgagee 1o pay such (axes, assessments and premiums when due. Any
insufficiency of such account to pay such taxes, assessmepis or premiums when due shal] be paid by
Mortgagor to Mortgagee on demand. Upon any default un/er this Mortgage, Mortgagee may apply
and funds in said account to any obligation then due under this Mortgage. The enforceability of the
covenants relating to taxes, assessments and insurance premiums Ji ein otherwise provided, shall
not be affected except insofar as the obligations thereunder have been setvally met by compliance
with this paragraph, Mortgagee may from time to time at its option waiy ¢, anid after any such wajver
reinstate, any or all provisions hereof requiring deposits for taxes, assessiments or insurance
premiums, by notice to Mortgagor in writing, While any such waiver is in effoc( Mortgagor shall
pay taxes, assessments and insurance premiums as herein elsewhere provided.

1. Any awards of damage resulting from condemnation proceedings or the taking or
injury of the premises for public use, less reasonable costs and associated attorneys' fees and
expenses of Mortgagor, shall be paid to Mortgagee and the proceeds or any part thereof shall be
applied by Mortgagee, at its option, after the payment of all of its expenses including costs and
attorneys' fee, to the reduction of the indebtedness hereby secured,

12, Inthe event of defaylt in performance of any of Mortgagor's covenants or agreements
herein contained, Mortgagee may, but need not, make any payment or perform any act hereinbefore

3
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required of Mortgagor, in any form or manner deemed expedient and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or any other lien, encumbrance, suit title or claim thereof, or

shall become immediately due and payable without notice and with interest thereon, Morigagee,
making any payment hereby authorized relating to taxes or assessments, shall be the sole Jjudge of the

I3._+ If (a) default be made in Payment, when due, of any sum secured hereby, or in any of
the other covenints or agreements herein contained to be performed by Mortgagor; or (b) if any
proceedings be instituted or process issued (i) to enforce any other iien, charge or encumbrance

other officer, and such proceedings are not dismissed or stayed on appeal or such process withdrawn
within ten days after written noticeto Mortgagor; (c) default be made in payment, when due, of any
sum secured by the premises; or (d) irn.the event the Mortgagor sells, conveys, transfers, assigns or
alienates by any means whatsoever (inclading, without limitation, conveyance to a trustee, contract
of articles of agreement for deed, assigninse of beneficial interest, lease with option to purchase or
lease for a term in excess of twenty-four (24; months) any legal, equitable or other right, title or
interest, or any part or portion thereof without Mor:gagee's prior €Xpress written consent; or {(e)if
Mortgagor makes any assignment for the benefit of creditors, or is declared a bankrupt, or, if by or
with the consent or at the instance of Mortgagor proccedings to extend the time of payment of
Mortgagor's obli gations to Mortgagee or to change the term’s of this Mortgage be instituted under any
bankruptey or insolvency law: then,

(a) All sums secured hereby shall, at the opticn. of Mortgagee, become
immediately due and payable with interest thereon as provided.

(b)  Mortgagee may immediately foreclose this Mortgage. TheCovstin which any
proceeding is pending for that purpose may, at once or at any time thereafter, eithérbefore or after
sale, and without regard to the solvency or insolvency of any person liable for zavment of
indebtedness secured hereby, and without regard to the then value of the premises, appoint a receiver
(the provisions for the appointment of a receiver and assignment of rents being an express condition
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4. Inany foreclosure of thig mortgage, there shall be allowed and included in the decree
for sale, to be paid out of the rents or proceeds of such sale:

(@ Al principal and interest remaining unpaid and secured hereby,

to items to be expended after entr of the decree) of procuring all abstracts of title, title searches and
examinations, title guarantee policies, Farreng certificates and similar datg with respect to title, as
Mortgagee may deem necessary in coinsetion with (i) any proceeding, including probate and
bankruptcy proceedings, to which Mortgagee shall be a party, either as plaintiff claimant, or
defendant, by reason of this Mortgage or any indebtedness hereby secured; or (i) preparations for the
commencement of any suit for the foreclosures hereof after accrual of such right to foreclose whether
ornotactually commenced: or (iii) preparations for the cefense of any threatened suit or proceeding
which might affect the premises or the security hereof, whether of not actually commenced. Al]
expenditures and expenses of this type mentioned in this subparagraph (c) shall become so much
additional indebtedness secured hereby and immediately due and payeble, with interest thereon, The
proceeds of any foreclosure sale shall be distributed and apphed 4o the items described in
subparagraphs (a}, (b) and (¢) in order of priority inversely to tne manner- in which said
subparagraphs are ahove listed and any surplus of the proceeds of such sale, shall be paid to

exercised concurrently or independently, and when and as often as may be deemed expedient by
Mortgagee,

16. Notwithstanding the provisions of Paragraph 1¢ hereof, Mortgagee is hereby
authorized to elect 1o pay any insurance premiums on an installment basis.
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(@)  release any person hable for payment of all or any part of the indebtedness or
for the performance of any obligation,

(b)  make any agreement extending the time or otherwise altering the terms of
payment oi all or any part of the indebtedness, or modifying or waiving any obligation, or
subordinating, r10difying or otherwise dealing with the lien or charge hereof,

(¢) - “exercise or refrain from exercising or waj ving any right Mortgagee may have,
(d)  aceept zdditional security of any kind,

(€)  release or otherwise deal with any property, real or personal, securing the
indebtedness, including all or any part ef the property mortgaged hereby,

Upon full payment of aj] Sums securec heeby at the time and in the manner provided, then
this conveyance shall be nyl] and void and a recoqy -yance or release of the premises shall be made
by Mortgagee to Mortgagor.

18. All provisions hereof shall inure to and bind e Iespective executors, administrators,
successors, vendees and assigns of the parties hereto, and tlie word Mortgagor shall include ajl
persons claiming under or through Mortgagor, including Mortgagor's beneficiary and ail persons
liable for the payment of the indebtedness or any part thereof, whethe: 0:'not such persons shall have
exceuted any guaranty or this Mortgage. Wherever used, the singular namber shal] include the
plural, the singular and the yse of any gender shal] be applicable to all genders:

19, This Mortgage is governed by IMinois law,

20. The terms of this Mortgage may be modified only by a subsequent writing executed
by the parties hereto,



0722818130 Page: 7 of 10

UNOFFICIAL COPY



0722818130 Page: 8 of 10

UNOFFICIAL COPY

IN WITNESS WHEREOQF » the undersigned have executed this Mortgage as of the day and
year first written above,

AN, Individually

STATE OF ILLINOIS )

COUNTY.OF DUPAGE )

:/ -
I _ (i (@'I ¢ \f/° ~ ‘ » a Notary Public in and for sajd County, in the State aforesaid,
DO HEREBY/CIRTIFY that ANDREW HOFFMAN, personally known to me 1o be the same

Given under my hand and seal this l_ﬂ day of Lk Q} . 2007.

Notary Public

"
-

Commission expires:

PREPARED BY & MAIL TO:
Valerie A. Varney, Attorney
600 Hunter Drive

Suite 310

Oakbrook, INinois 60523

(630) 586-0110
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Permanent Index Number(s): 17-16-401-017-1401

Owner(s) of Record: Ardrew F. Hoffiman
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Property: 800 South Wells, Linit 1418, Chicago, illinois County: Cook’

Section 16, Townstiip 39 North, Range 14, East of the
South Branch of the Chiczgo River, taken as a Tract;

Condominium recorded as 2ocument Number 0010692223, together with jts undivided percenta

common elements, all in Cook Co urty. Illinois. Parcel 2: Easements for ingress, egress, use and
benefit of Parcels aforesaid and othér property as created by amended and restated
pertaining to the project commonly kiiown as River City,

2001 and recorded Masch 28, 2001

Third Principal Meridian and the Filled OI

d Channel of the
which survey is attached as an Exhibit to th

¢ Declaration of
ge interest in the

enjoyment for the
grant and reservation of Easements
800 South Wells Street, Chicago, lllinois, dated March 14,
as Document Number 001 0245091,

Permanent Index Num ber(s): 17-16-401-017-1043



