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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiiiz the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July 20, 2007
together with all Riders 1o this document.

(B) "Borrower"is , Eric M Sutherland, Celia 8 Sutherlanc , husband and wife

Borrower is the mortgagor under this Security Instrument,
() "Lender" is Mexrill Lynch Credit Corporation

Lender is a Corporation
organized and existing under the laws of Delaware

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lender's address is 5201 Gate Parkway Jacksonville, FL 32256

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note sighed by Borrower and dated July 20, 2007

The Note states that Borrower owes Lender One Million One Hundraed Thirty-Five
Thousand Dollars and Zero Cents Dollars
(US. $1,135,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1st, 2037 ;

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property. "

F F')'er)};c" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under.tne ote, and all sums due under this Security Tnstrument, plus interest.

(G) "Riders’ rieuns all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to bs aviruted by Borrower [check box as applicable):

[x] Adjustable Rate Rifér || Condominium Rider [ Second Home Rider
| Balloon Rider (I Planned Unit Development Rider | 1.4 Family Rider
VA Rider [ Biweekly Payment Rider Other(s) [specify]
Trust Rider

(H) "Applicable Law" means all comruiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orgers {that have the effect of law) as well as al] applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assesruonts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prcperty by a condominium association, homeowners
association or similar organization,

() “Electronic Funds Transfer" means any transfer of funs. other than a transaction originated by
check, draft, or similar Paper instrument, which is initiated ‘nredgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or 4utorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pumt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and ~automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damagss, Or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in, S=ction 5) for: )]
damage to, or destruction of; the Property; (ii) condemnation or other taking of all or anv’pait of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions »5 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defayit on)
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter, As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relateq mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligaticns under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following desctibed property located in the

COUNTY {Type of Recording Jurisdiction)
of coor. [Name of Recording Jurisdiction]
Parcel ID Number: which currently has the address of
234 RALEIGH ROAD ROAD [Street]
KENILWORTH [City], [linvic 60043 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafer erected onilic property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All rzplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refericd to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excrpt)for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againist ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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SCHEDULE A - Continued
4, The land referred to in this commitment is as described as follows:

LOT 6 IN BLOCK 33 IN OXFORD ADDITION TO KENILWORTH iN SECTIONS 27 AND

28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CCCK .COUNTY, ILLINOIS.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may rerurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wichcut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tne fumre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapgiied finds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borvoaver does not do so within a reasonable period of time, Lender shall either apply
such funds or return them <o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the liote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur: agairst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrume:it or performing the covenants and agreements secured by this Security
Instrumen.

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siiii be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under die Wote; (c) amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment in the order-in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dilinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, erder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and'io the ertent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apr lied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Ycluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 'u-principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payricnts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ar.oumts due
for: (a) taxes and assessments &nd other items which can attain priority over this Security Instrumront-as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1fary; (c)
premijums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuatice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may anly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and apreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoups, that are then required under this Section 3.

Leracr raay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at/¢he_time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares’ of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall 'be”reld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irziuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. T.ener shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow llems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-i0,make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrowersand Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Bor-siwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 7t there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Botrower as requirer. by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanie with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defin=d under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Len(ler the.amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly rayments.

Upon payment in full of all sums secured by this Security Instrument, LendZ shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, 'and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold poyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments/ ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir'Ssciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer.t uniess
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptinle
to Lender, but only so long as Borrower is perfarming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the tien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bortowet a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real esiate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. 7ii:e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borioviei, to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ‘<eriification and tracking services; or (b) a one-time charge for flood zone determination
and certificationl ssivces and subsequent charges each time remappings or similar changes occur which
reasonably might atfect-Such determination or certification. Borrower shall also be responsible for the
payment of any focs imuos:d by the Federal Emergency Management Agency in connection with the
review of any flood zone d<iermination resulting from an objection by Borrower.

If Borrower fails to mainiir azy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag(. Threfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaicr oy lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cor=rage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amsents disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Jecurity nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgase clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have tiic right t hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all recsipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not uthorwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 20 Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otharwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasiolz and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensire iis
work has been completed to Lender's satisfaction, provided that such inspection shall be undertal:en
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower héreby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Botrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of t'ie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouuits »npaid under the Note or this Security Instrument, whether or not then due.

6. Occuparey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 80.davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writizig: which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 22¢ beyond Borrower's control.

7. Preservation, Mainteuan:e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Barrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewiiurating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
ptomptly repair the Property if damaged i ~unid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dzmage to, or the taking of, the Property, Borrower
shall be responsible for repairing ot restoring the Piopeny only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ad estoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair ot restore the Property, Borrower is not relieved of Dor:cxver's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspertions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyi:if such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriig the Loan application
process, Borrower or any persons or entities acting at the direction of Bormow:i c¢ with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statsments to Lender
(or failed to provide Lender with material information) in connection with the J.wan, Material
representations include, but are not limited to, representations concermning Borrower's occuripsy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrapient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b fiers
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Propetty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ni.
paymf:f tthiz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If ‘Bowower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs t=-the merger in writing.

10. Mortg2 e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall puy the nremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurar cc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn iisurance and Borrower was required to make separately designated payments
toward the premiums for 'Mcorigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent-to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewur of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Leuder. 1€ substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to jay to Lender the amount of the separately designated payments that
were due when the insurance coverage cuased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservc ‘i lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that e nan is ultimately paid in full, and Lender shall not be
requircd to pay Borrower any interest or earnings on sch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becorics available, is obtained, and Lender requires
separately designated payments toward the premiums for Morgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower -wp:.required to make separately designated
payments toward the premiums for Mortgage Insurance, Borroyie:shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-izfindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten 2zz=ement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providea ir/t=z Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Hate) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not'a oarty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from titac to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thise agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o puties) to
these agreements, These agreements may require the mortgage insurer to make payments using/ary, source
of funds that the mortgage insurer may have available (which may include funds obtained from Merigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurei,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage losurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lercer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Irocends. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. i€ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellarecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, withi the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total 1kin, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. ) )
In the event of a partial taking, destaciion, or loss in value of the Property in which the fair market

value of the Property immediately before-in< partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd-y” this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invuiv2. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destiuciion, or loss in value is less than the
amount of the sums secured immediately before the partial takinz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sodtip‘a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givey, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" micans i third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right +f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lencer's
interest in the Property or rights under this Secutity Instrument. Borrower can cure such a default ara, 'f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

(
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment oy otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security inst ument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a'd 7c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom:acdations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseisi.

Subject to the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uridrr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ar2-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrerinients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors und assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protrcting Lender's interest in the Property and rights under this
Security Instrument, including, but not limi‘ed ‘0 attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprais-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohivitior-¢cn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximurm i0¢n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be wolected in connection with the Loan exceed the
permitted limits, then: (a) any such Joan charge shall be reduncd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected r4m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maxe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. £ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepiyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc. 2% any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mait or when actually deliverei to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to.2l Torrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Property” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reposting Bonover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Consiruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appticable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma " gives sole discretion without any obligation to
take any »Ction,

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiarseer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficioliricrests transferred in a bond for deed, contract for deed, instaliment sales coniract or
escrow agreement, the jar2nt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tlie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a-leneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument. However, this optici Znall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenaer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days rrom the date the notice is given in accordance with Secticn 15
within which Borrower must pay all sums sicured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcrcd,. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demund p=-Borrower,

19. Borrower's Right to Reinstate After Accelcration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol tus Security Instrument discontinued at any time
prior to the earliest of: (&) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sgeniiy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy -nistrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unaer this Security Instrument and the Note
as if nc acceleration had occurred; (b) cures any default of any other covziants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nct fimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pv:ovse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes s1:Ch sction as Lender may
reasonably require to assure that Lender's interest in the Property and righis—urder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require taat Rarrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, iovid=d any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumetzlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunieat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, 4his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Inszument, unti! such Borrower or Lender has notified the other party (with such
notice give:in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pasty “liereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lay: provides a time period which must elapse before certain action can be taken, that time
period will be Gesined to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curc g'ven to Borrower pursuant to Section 22 and the notice of acceleration given lo
Borrower pursuant to Scction 18 shell be deemed o satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances:. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazarious substances, pollutants, ot wastes by Environmental Law and the
following substances: gasoline, keroseue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matetials ~ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws #nd Jaws of the jurisdiction where the Praperty is located that
relate to health, safcty or environmental proizstisn: (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as de.ined in Environmental Law; and (d) an "Environmental
Condition” means & condition that can cause, coltribute to, or otherwise frigger an Envirorsmental
Cleanup.

Borrower shall not cause or permit the presence, use, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oil or i the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) taat is.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to i, presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the valu» of e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piogeny of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normai rsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsvmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim: demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borower has actual knowledge. (P} any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release o thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas=.of-a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifisu
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation an
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclezar=_ If the default is not cured on or before the date specified in the notice, Lender at its
option may eqoire immediate payment in full of all sums secured by this Security Instrument
without forthe: deirand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colip2t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ro, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paym:nt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordarice with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead-c-emption laws.

Inilials%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
d with it.

Security Instrument and in any Rider executed by Borroweyand recor

N
Witnesses: % Y /Z ‘5 W
2okl 876 e o e Tl of 2

Eric M Sutherland,yindividually -Borrower
and as trustee of the
Suthe Family Prust under ;
OISR 2 Fozen )+ !
{
L

{Seal)
Celia S8 Sutherland, Sutherland -Borrower

Family Trust

Seal) (Seal)
-buitrwe: i«<“M Sutherlan -Borrower
/’7/
/
192
(Seal) &@ : {Seal)
-Borrower Celia 8 \[‘Mihérland -Borrower
(Seal) _ (Seal)
-Borrower -Borrower

@%'5(“-) {8005) Pags 14 of 15 Form 3014 1/01




0722905055 Page: 16 of 31

UNOFFICIAL COPY

STATE OF ILLINOIS, C00, County ss:
1, ‘1:&72, . \Cj,m)\o , a Notary Public in and for said county and
state do hereby cerlify that Eric M Sutherland and Celia S Sutherland, individually and as
trustees of the Sutherland Family Trust under trust agreement dated 08/16/2000, for the
benefit of Eric M Sutherland and Celia S Sutherland, husband and wife A6 & Pro\) oel tol

5@1{?5%&%\—' evidunes SUOLQ‘W\‘) e

a to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as nis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undzi-my hand and official seal, this 20th day of July, 2007

My Commission Expires: 27 /?p(jlcsﬁ

Notary Public

Inilmls'%
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ADJUSTABLE RATE RIDER
(1, 3 or 6-Month LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of July, 2007, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of
the same date given by the undersigned/(the "Borrower") to secure the Borrower's Adjustable Rate Note (the
"Note") to Merrill Lynch Credit Corporatioi-{t*c "Lender") of the same date and covering the property described in
the Security Instrument and located at:

234 RALEIGH ROAD ROAD.-XENILWORTH, IL 60043
[Property Adurets]

THE NOTE CONTAINS PROVISIONS ALLOWIN!; _FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEN:., THE NOTE LIMITS THE
MAXIMUM INTEREST RATE THE BORROWER MUST ¥AY. . THE NOTE PROVIDES
FOR 15 YEARS OF INTEREST-ONLY PAYMENTS FOLLOWED BY 15 YEARS OF
FULLY AMORTIZING PAYMENTS. DURING A PORTION OF TP C INTEREST-ONLY
PERIOD, THE NOTE PROVIDES THE BORROWER WITH- A -OPTION TO
CONVERT THE BORROWER'S ADJUSTABLE INTEREST RATE TC A FIXED
INTEREST RATE FOR A SET PERIOD OF TIME.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INITIAL INTEREST RATE
The Note provides for an initial interesi rate of 6.375%.

B. MONTHLY PAYMENTS
Sections 3(A), 3(B) and 3(C) of the Note provide as follows:

MANAGEABLE RATE RIDER (1, 3 or 6-Month LIBOR Index) {page 1 o/ 12)
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"(A) Time and Place of Payments

Beginning on September 1st, 2007, and thereafter on the first day of each month, I will pay
monthly payments of interest only on the unpaid Principal balance of this Note and will continue
to do so through 07/31/2022. Thereafter, | will pay monthly payments of Principal and Interest,
as provided below, on the first day of each month beginning 08/01/2022. T will make these
payments every month until | have paid all of the Principal and Interest and any other fees and
charges described below that 1 may owe under this Note. Each monthly payment will be applied
acufits scheduled due date and will be applied to interest before Principal. 1f, on August Ist,
20571 <till owe amounts under this Note, 1 will pay those amounts in full on that date, which is
called the “?Aaturity Date".

I willmake my monthly payments at Mortgage Services Center, P.O. Box 371458
Pittsburgh, P/ 152507458 , or at a different place if required by the Note Holder.

(B) Amount of My l.itial Monthly Payments
Each of my initial {nontaly payments will be in the amount of U.S. $6,029.69. This amount
may change.

(C) Monthly Payment Changes

Changes in my monthly payment !l reflect changes in the unpaid Principal of my loan,
changes in the interest rate that | must pay, and the change from interest-only payments to
payments that include both interest and Irin:ival. The Note Holder will determine my new
interest rate and the changed amount of my meathly payment in accordance with Section 4 of this
Note (and Section 5 of this Note, if 1 exercise my Cor version Option described below)."

C. INTEREST RATE AND MONTHLY PAYMENT CAANGES
Section 4 of the Note provides as follows:
"4, INTEREST RATE AND MONTHLY PAYMENT CdANGES
(A) Change Dates
Except as provided in Section S of this Note, the intere<{ iaie ] will pay may change
on the first day of October, 2007, and on that same day every @ 'month(s} thereafter.

N

Each date on which my adjustable interest rate could change is caiied 2"Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on-arindex.
The "Index" is the 1 -month London Interbank Offered Rate ("LIBOR"), whick-is the
average of interbank offered rates for 1 -month U.S. dollar denominated deposits in the
London market, as published in The Wall Street Journal. If the Index stated in this
Section 4(B) is the one-month LIBOR or the three-month LIBOR, then the most recent

MANAGEABLE RATE RIDER (1, 3 or 6-Month LIBOR Index) (page 20f 12)
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Index figure available as of the date twenty-five (25) days before each Change Date is
called the "Current Index". If the Index stated in this Section 4(B) is the six-month
LIBOR, then the most recent Index figure available as of the first Business Day (as
defined below) of the calendar month immedijately preceding the calendar month in
which each Change Date occurs is called the “"Current Index”. For purposes of this Note,
"Business Day" shall mean any day other than (i} a Saturday or Sunday, or (ii) a day on
which the New York Stock Exchange or banking institutions in the State of New York
are authorized or obligated by law or executive order to be closed.

If the Index or any substitute index is no longer available, the Note Holder will
chrote a new index that is based upon comparable information. The Note Holder will
give_nie notice of this choice,

(C) Unleulation of Changes

Berore each Change Date, the Note Holder will calculate my new interest rate by
adding One pe cemage point(s) (1.000%) (the "Margin"} to the Current Index. The Note
Holder will thes rsund the result of this addition to the nearest one eighth of one
percentage point (C:125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will Le‘trv new interest rate until the next Change Date.

In the event a new inde:: is sulected in accordance with Section 2(B) above, a new
Margin may be established. The jiew index and Margin will result in an interest rate that
is substantially similar to the interest rat: that was in effect at the time that the old index
became unavailable,

(i) Interest-Only Period. The "[rierast-Only Period" is the period from the
date of this Note through 07/31/2022. For the Interest-Only Period, after
calculating my new interest rate as provided ahove, the Note Holder will then
determine the amount of the monthly paym<pt that would be sufficient to pay
the interest which accrues on the unpaid Priscipdl halance of this Note, The
result of this calculation will be the new amouui-uf'my monthly payment.
However, because my monthly payment during the ‘nterest-Only Period is
equal to the interest that accrues on my unpaid Principai, my-uanthly payments
during the Interest-Only Period will also change if the unpaid Principal changes,
This may occur, for example, following a partial Prepayment.(ac that term is
defined in Section 6 of this Note).

MANAGEABLE RATE RIDER (1, 3 or 6-Month LIBOR Index) (page 3 of 12)
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(ii) Amortization Period. The "Amortization Period" is the period after the
Interest-Only Period. For the Amortization Period, after calculating my new
interest rate as provided above, the Note Holder will then determine the amount
of the monthly payment that would be sufficient to repay the unpaid Principal
that T am expected to owe at the Change Date, together with interest at the new
interest rate, in full in substantially equal installments through the Maturity
Date. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 12.000% (the "Maximum Interest Rate")
or b’ 'css than the amount of the original Margin stated in Section 4(C) of this Note (the
"Minimvim Interest Rate").

(E) Effec’ave Date of Changes

My new latersst rate will become effective on each Change Date. [ will pay the
amount of my new-zicithly payment beginning on the first monthly payment date after
the Change Date until t:¢ zmount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will delive o mail to me a notice before the date that a monthly
payment resulting from an interest rate-change is due at a new level. The notice will
include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice."

FIXED INTEREST RATE CONVERSION OPTION
Section 5 of the Note provides as foliows:

S5.  FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Interest Rate During a Portioa of the Interest-Only

Period

I have an option to convert the interest rate 1 am required to pay duting . nortion of the
Interest-Only Period from an adjustable interest rate to a fixed interest rate that is.cal~uiated under
Section 5(B) below. This option is called my "Conversion Option." Anything in this 2vote to the
contrary notwithstanding, [ may not exercise my Conversion Option if the new fixed 13teres! rate,
calculated as set forth in Section 5(B} below, would otherwise exceed the Maximum Intercst Rate
or would otherwise be less than the Minimum Interest Rate stated in Section 4(D) of this Note, If
[ exercise my Conversion Option, the change of my interest rate from an adjustable interest rate to
a fixed interest rate is called a "Conversion." The term of the Conversion that | choose is called
the "Conversion Period.” Except as provided in Section 5(B) below, if | exercise my Conversion
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Option, I will be able to choose from among a one year Conversion Period, a two year Conversion
Period, a three year Conversion Period, a four year Conversion Period, or a five year Conversion
Period. My ability to exercise my Conversion Option is subject to my meeting all of the
conditions described in Section 5(E) below.

If 1 exercise a Conversion Option, [ will be able to choose when the Conversion will
commence, subject to the limitations of this paragraph. A Conversion can only commence on a
Change Date. A Change Date on which a Conversion commences is called a "Conversion Date."
T r2t choose a Conversion Date that is no earlier than the first Change Date and no later then a
Changze-Date that will allow the entire scheduled Conversion Period to be completed before the
commencenent of the Amortization Period.

Subjest o the other conditions and restrictions of this Section 5, there is no limit on the
number of tir:s that a Conversion Option may be exercised.

(B) Calculzdion of New Fixed Interest Rate

If 1 exercise a Conversion Option, my new fixed interest rate will be calculated by (i) adding
the "Conversion Margiy * de: cribed below to the "1-year Interest rate swap" if 1 choose a one year
Conversion Period, the “2-v<as Interest rate swap" if ] choose a two year Conversion Period, the
“3-year Interest rate swap" it /'Choose a three year Conversion Period, the "4-year Interest rate
swap” if | choose a four year Cupversion Period, or the "S-year Interest rate swap” if | choose a
five year Conversion Period, respetive!y;and (ii) then rounding the result of this addition to the
nearest one-eighth of one percentage point (0.125%). For purposes of this Note, the l-year
Interest rate swap, 2-year Interest rate swi\p, i-year Interest rate swap, 4-year Interest rate swap,
and 5-year Interest rate swap, respectively, will k¢ equal to the amounts stated for those items in
the most recent Internet  web sit:.. posting  (currently found at
http:/iwww.federalreserve.gov/releases/H 1 5/update/; o. the Board of Governors of the Federal
Reserve System's Federal Reserve Statistical Release .15 - S=lected Interest Rates (Daily) on the
Reservation Date described in Section S{E) below (0., as ~pplicable, on the Termination
Notification Date described in Section 5(F) below or the/Fuil Prepayment Date or Partial
Prepayment Date described in Section 5(G) below). The 1-year Iniricst rate swap, 2-year Interest
rate swap, J-year Interest rate swap, 4-year Interest rate swap, and> yea: Interest rate swap are
individually referred to as an "Interest rate swap” and collectively referre 1o as the "Interest rate
swaps.” The "Conversion Margin" will be equal to two and one-half percentsge noints (2.50%).
The Note Holder may, in its sole discretion, elect to provide a lower Conversion Margin at the
time 1 exercise a Conversion Option, and the Note Holder and 1 will sigr” a7y, necessary
documentation to establish the lower Conversion Margin. In no event will the Convession Margin
be greater than the amount stated above. The Note Holder will issue periodic announcerients of
the Conversion Margin it is willing to offer on its Internet web site (currently tound at
http://mlcc.ml.com/MLCCClient).
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If any Interest rate swap (or any substitute index) is no longer available, the Note Holder will
choose a new index that is based upon comparable information. The Note Holder will give me
notice of this choice. In the event a new index is selected in accordance with this paragraph, a
new Conversion Margin may be established. The new index and Conversion Margin will result in
an interest rate that is substantially similar to the interest rate that would have been in effect at the
time that the Interest rate swap (or substitute index) became unavailable, If, however, the Note
Hnlder determines that there is no new index that both (i) is based upon comparable information
as -hz unavailable Interest rate swap (or substitute index), and (ii) complies with all applicable
regil>.ory requirements, then a conversion to the Conversion Period that is associated with the
unava.lat e Interest rate swap (or substitute index) will no longer be permitted from and after that
time.

(C) Cal ~ziation of New Paymeut Amount

If 1 exerciss my Conversion Option, the Note Holder will calculate the amount of the
monthly payment it would be sufficient to pay the interest which accrues on the unpaid
Principal balance of this Nate at the new fixed rate calculated under Section 5(B) above. The
result of this calculation—~wii be my monthly payment for the applicable Conversion Period.
However, because my monti; ~ayment is equal to the interest that accrues on my unpaid
Principal, my monthly paymers for the Conversion Period will change if the unpaid Principal
changes. This may occur, for exart ple, following a partial Prepayment (as that term is defined in
Section 6 below).

(D) Effective Dates

If | exercise my Conversion Option, ins fixed intercst rate calculated under Section 5(B)
above will become effective on the Conversiur/Lite and will remain in effect until the date
(called the "Resumed Adjustable Rate Change Date”) that is one year after the Conversion Date if
I choose a one year Conversion Period, two years afte: ine Conversion Date if I choose a two year
Conversion Period, three years after the Conversion Dat’: if | choose a three year Conversion
Period, four years afer the Conversion Date if I choose a 10n:1 yar Conversion Period, or five
years after the Conversion Date if | choose a five year Coiversion Period, respectively.
Beginning with the first monthly payment date after the Conversie::-Date, [ will pay my new
monthly payment calculated under Section 5(C) above.

On the Resumed Adjustable Rate Change Date (which is treated as-a Chznge Date for this
purpose), and on each Change Date that follows, the interest rate that [ will pay r'nder this Note
will change in accordance with Section 4 of this Note (with the timing of each Chani;e Date after
the Resumed Adjustable Rate Change Date being determined solely in accordance o1tk the first
sentence of Section 4(A) of this Note). On the monthly payment dates following tha-R<sumed
Adjustable Rate Change Date and following each Change Date thereafter during the Interest-Only
Period, the monthly payments that 1 am required to pay will be determined in accordance with
Section 4(C)(i) of this Note. However, if 1 later exercise another Conversion Option, then the
interest rate that | am required to pay under this Note and my monthly payment will again be
determined in accordance with Section 5(B), (C) and (D) above.
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(E) Conditions that Must be Met to Exercise the Conversion Option

My exercise of my Conversion Option will be valid and effective only if I meet each of the
following conditions: (i) T give the Note Holder telephonic notice of my exercise of my
Conversion Option (the "Telephonic Notice”) by calling the telephone number that the Note
Holder designates from time to time for this purpose. If I provide the Telephonic Notice prior to
4:00 p.m. Eastern Time (the "Cut-Off Hour") on a Business Day, the day that the Telephonic
Natice is received by the Note Holder will be the "Reservation Date." If I provide the Telephonic
Neiire after the Cut-Off Hour on a Business Day, or if [ provide the Telephonic Notice on other
than » Rusiness Day, the Reservation Date will be the next following Business Day. As provided
in Sec:iow S(B), the Interest rate swap on the Reservation Date will be used to calculate my fixed
interest rate tcr the Conversion Period, but only if | give the Note Holder a written confirming
notice of my cxercise of my Conversion Option (the "Conversion Notice"), in the manner
provided in Sectiun 9 of this Note, and the Note Holder receives the Conversion Notice within
three (3) Business zys following the Reservation Date. If the Conversion Notice is received by
the Note Holder after that dite, or is not received by the Note Holder at all, my exercise of my
Conversion Optton will be-pail and void, and T may then exercise my Conversion Option only by
providing a new Telephonic-Tvsiice as set forth above and fulfilling the other conditions of this
Section 3(E). The written Couversion Notice must consist of the Note Holder's then current
official form, must be fully completzd, a=d.must be signed and dated by me. Both the Telephonic
Notice and the Conversion Notice mus' be received by the Note Holder not less than fifteen (15)
and not more than twenty-five (25) days befor: the Conversion Date identified in the Conversion
Notice. Both the Telephonic Notice and the Conversion Notice shall be deemed given only if and
when actually received by the Note Holder, and Zae Note Holder's records in this regard shall be
deemed conclusive. If more than one person has signed this Note, any one of them may exercise
a Conversion Option by providing a Telephonic-'Notice.and Conversion Notice, and the
Conversion will be legally binding on all of the persons viho have signed this Note, (i) [ pay a
conversion fee (the "Conversion Fee") to the Note Holder. '1*e Conversion Fee will be $500 if
the unpaid Principal that I am expected to owe on the Conversion Eate stated in the Conversion
Notice is $500,000 or less. The Conversion Fee will be $1,000 if thd wapaid Principal that I am
expected to owe on the Conversion Date stated in the Conversion Novice 'simore than $500,000.
The Note Holder must receive my Conversion Fee together with the ConversiciNotice; (iii) the
Note Holder determines that | am not in default on the Reservation Date (g) r.s described in
Section 8(B) of this Note, (b) under the Security Instrument described in Section <2 .t this Note,
or (¢) under the Mortgage 100® Pledge Agreement for Securities Account relating te 't Loan, if
applicable; and (iv) I sign and date any documents that the Note Holder requires with-zezoect to
the Conversion and retum them to the Note Holder no later than the time required by tiie Note
Holder. My exercise of a Conversion Option is irrevocable, although 1 will have the right to
terminate my fixed interest rate prior to the scheduled Resumed Adjustable Rate Change Date in
accordance with Section 5(F) below. I acknowledge that I must pay an additional Conversion Fee
to the Note Holder for each Conversion Option that [ exercise.
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(F) Right to Terminate the Fixed Interest Rate

If I exercise a Conversion Option, | will have the right to terminate my fixed interest rate
prior to the scheduled Resumed Adjustable Rate Change Date in accordance with this Section
S(F). If I terminate my fixed interest rate prior to the scheduled Resumed Adjustable Rate
Change Date, | wili pay the Note Holder a Breakage Fee if | am required to do so by Section 5(G)
below. My fixed interest rate can only be terminated effective on the first day of a calendar
month, and that day is called a "Termination Date.” The termination of my fixed interest rate will
he v2lid and effective only if | meet each of the following conditions: (i) 1 give the Note Holder
written, notice of the termination (the "Termination Notice") as provided in Section 9 of this Note.
The T:nv.iration Notice must consist of the Note Holder’s then current official form, must be fully
completed, ard must be signed and dated by me. The Termination Notice must be
received by 2z "Note Holder not less than fifteen (15) and not more than twenty-five (25) days
before the Termiration Date identified in the Termination Notice. The date that the Termination
Notice is received vy the Note Holder is called the “Termination Notification Date”. The
Termination Notice shall be Jeemed given only if and when actually received by the Note Holder,
and the Note Holder's recerds in this regard shall be deemed conclusive. If more than one persen
has signed this Note, any ¢nguf them may terminate the fixed interest rate by providing the
Termination Notice, and the teimuination will be legally binding on all of the persons who have
signed this Note; (ii} 1 pay the Not: Holder a Breakage Fee if T am required to do so by Section
5(G) below. The Termination Notice {orm provided by the Note Holder will contain an estimate
of the Breakage Fee 1 will owe (which estimate may include an extra amount to cover the
possibility that the Actual Breakage Fee described below will be a somewhat larger sum) (the
"Estimated Breakage Fee") on the Termination Pate. J must pay the Estimated Breakage Fee to
the Note Holder together with the Termination No*ice, and (iii) I sign and date any documents
that the Note Holder requires with respect to the termiination.of the fixed interest rate and return
them to the Note Holder no later than the time required by the Mote Holder. My termination of
the fixed interest rate is irrevocable, although 1 will have'the right to exercise additional
Conversion Options if I may otherwise do so in accerdance with this Zection 3.

If 1 terminate my fixed interest rate then, effective on .i:c-Termination Date (the
"Reestablished Adjustable Rate Change Date," which is treated as a(Change Date for this
purpose), and on each Change Date that follows, the interest rate that | will p=y-under this Note
will change in accordance with Section 4 of this Note (with the timing of eaca Change Date after
the Reestablished Adjustable Rate Change Date being determined solely in accordaiice with the
first sentence of Section 4(A) of this Note). On the monthly payment dates filswing the
Reestablished Adjustable Rate Change Date and following each Change Date thereafer during
the Interest-Only Period, the monthly payments that | am required to pay will be deterizined in
accordance with Section 4(C)(i) of this Note. However, if | later exercise another Conversion
Option, then the interest rate that [ am required to pay under this Note and my monthly payment
will again be determined in accordance with Section 5(B), (C) and (D) above,
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(G) Breakage Fee

(i) If 1 terminate my fixed interest rate before the scheduled Resumed
Adjustable Rate Change Date in accordance with Section 5(F) above, then 1 may be
required to pay a fee to the Note Holder, which is calied the "Breakage Fee." T will pay
a Breakage Fee to the Note Holder if the Interest rate swap that is associated with my
Conversion Period (as described in Section 5(B) above) is lower on the Termination
Notification Date than it was on the Reservation Date. The Note Holder will calculate
the actual Breakage Fee that I will owe on the Termination Date (the "Actual Breakage
Fee") by (a) subtracting the Interest rate swap on the Termination Notification Date
(rom the Interest rate swap on the Reservation Date, (b) multiplying the result of that
subtraction by the unpaid Principal that is anticipated to be unpaid on the Termination
Dat.,(¢) dividing the result of that multiplication by 365, and (d) multiplying the result
of that ¢ivision by the number of days from and including the Termination Date until
the schedu’sd Resumed Adjustable Rate Change Date. If the Actual Breakage Fee is
larger than the Estinated Breakage Fee that I previously paid, [ will pay to the Note
Holder the amours of the Underpayment in the next billing cycle following the
Termination Date. 11 %ii¢ Actual Breakage Fee is less than the Estimated Breakage Fee
that 1 previously paia, t+» Note Holder will, in its sole discretion, either credit the
amount of the overpaymer.t to *4iz Note or mail me a refund of the overpayment. If the
Note Holder elects to credit tie overpayment to this Note, the credit shall be treated as
a pattial Prepayment (as that term 1s ~/efined in Section 6 of this Note).

(i) 1 may also have to puy » Breakage Fee to the Note Holder if | make a
full Prepayment (as that term is defined.ia $zetion 6 of this Note) in excess of $500 at a
time when a Conversion 1o a fixed interest ra.g is in effect, I will give written notice
(the "Full Prepayment Netice") of the full P:cpayment to the Note Holder as provided
in Section 9 of this Note. The Full Prepayment Notice must consist of the Note
Holder's then current official form, must be fully corirlated, and must be signed and
dated by me. The Full Prepayment Notice shall be da¢.p2d given only if and when
actually received by the Note Holder, and the Note Holder'svzcords in this regard shall
be deemed conclusive. If more than one person has signed tais [vote, any one of them
may provide the Full Prepayment Notice, and the Full Prepaymert-Notice will be
legally binding on all of the persons who have signed this Note.| Whether or not |
provide a Full Prepayment Notice, the date that the Note Holder reriivis the full
Prepayment wilt be the "Prepayment Date". | will pay a Breakage Fee tu tiiz Note
Holder on the Prepayment Date if the Interest rate swap that is associatea-w! i my
Conversion Period (as described in Section 5(B) above) is lower on the Prepayment
Date than it was on the Reservation Date. The Breakage Fee will be calculated by (a)
subtracting the Interest rate swap on the Prepayment Date from the Interest rate swap
on the Reservation Date, (b) multiplying the result of that subtraction by the amount of
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the full Prepayment, (c) dividing the result of that multiplication by 365, and (d)
multiplying the result of that division by the number of days from and including the
Prepayment Date until the scheduled Resumed Adjustable Rate Change Date. If the
Note Holder exercises its right fo require me to pay immediately the entire unpaid
Principal balance due under this Note in accordance with Section 8(C) of this Note
below or in accordance with any provision of the Security Instrument (described in
Section 12 of this Note), or if the Note Holder exercises its right under the Mortgage
100® Pledge Agreement for Securities Account for the Loan, if applicable, to sell
¢ollateral and apply the proceeds thereof to pay the entire unpaid Principal balance due
1ide- this Note, then any such payment of the unpaid Principal shall be treated as a full
Prapryment for purposes of this Section S(G)ii) and I will be required to pay a Breakage
Féc to the Note Holder in respect of such payment in accordance with this Section
5(G)(ii). JF Jmake a full Prepayment, the full Prepayment will be applied to any
Breakage Fee | o= as described in Section 6 below.

(iid) 1 my also have to pay a Breakage Fee to the Note Holder if I make a
partial Prepayment (as that term is defined in Section 6 of this Note below) in excess of
$500 at a time wheri'a Cunversion to a fixed interest rate is in effect. If 1 make a partial
Prepayment, the date tiia* the Note Holder receives the partial Prepayment will be the
“Prepayment Datc." | wil. pav-a Breakage Fee to the Note Holder on the Prepayment
Date if the Interest rate swap that is associated with my Conversion Period (as described
in Section 5(B) above) is lower oii th: Prepayment Date than it was on the Reservation
Date. The Breakage Fee will be calzulated by (a) subtracting the Interest rate swap on
the Prepayment Date from the Interest 2% svap on the Reservation Date, (b) multiplying
the result of that subtraction by the amount o the partial Prepayment, () dividing the
result of that multiplication by 365, and (d}-ruinplying the result of that division by the
number of days from and including the Prepaym nt Late until the scheduled Resumed
Adjustable Rate Change Date. | must pay the-Noie Holder a Breakage Fee, as
determined in this Section S(G)(ii), for each partial Pripayment in excess of $500 that 1
make while a Conversion to a fixed interest rate is in effecc, racept that no Breakage Fee
shall be payable for a partial Prepayment that occurs under Sectinn S(G)(i) or Section 7
of this Note. If the Note Holder exercises its right under the'Mortgage 100® Piedge
Agreement for Securities Account for the Loan, if applicable, to sell Jollaeral and apply
the proceeds thereof to pay a portion of the unpaid Principal balance au=-urier this Note,
then any such payment of the unpaid Principal balance shall be treaied 22 a partial
Prepayment for purposes of this Section S(G)(iii), and T will be require. te pay a
Breakage Fee to the Note Holder in respect of such payment in accordance v/tih this
Section 5(G)(iii). 1f I make a partial Prepayment, the partial Prepayment will be applied
to any Breakage Fee 1 owe as described in Section 6 below.

(iv) Anything in this Section 5(G) to the contrary notwithstanding, any
Breakage Fee will not exceed the maximum amount that is allowed by applicable law.
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) 1f1 am required to pay a Breakage Fee under both (a) Section 5(G)(i) and
(b) either Section 5(G)(ii) or Section SG(iii) on the same date, then the only Breakage
Fee that | will be required to pay with respect to such events shall be determined under
Section 5(G)(i) above, which shall be computed on the full unpaid Principal balance of
this Note that is anticipated to be unpaid on the Termination Date prior to the application
of any Prepayment.
(vi) I will pay a separate Breakage Fee to the Note Holder for each
Conversion if | am required to do so by this Section 5(G).
(H) Notice of Changes
The Note Holder will deliver or mail to me a notice before the date that a monthly
payment resulting from an interest rate change is due at a new level. The notice will include

1ntorzation required by law to be given me and also the title and telephone number of a

persons vho will answer any question I may have regarding the notice.”
BORROWER'S RIGHT TO PREPAY
Section 6 of the ot novides as follows:

6. BORROWEP'S RIGHT TO PREPAY

I have the right to'mak: payments of Principal at any time before they are due. A payment
of Principal before it is dne s called a "Prepayment." If I make a Prepayment of the entire
Principal balance that | owe znder this Note, this is called a “full Prepayment.” If I make a
Prepayment of less than the eniir: Principal balance that 1 owe under this Note, this is calied a
“partial Prepayment.” When I make a Propayment, § will tell the Note Holder in writing that I am
doing so. | may not designate a payitent as a Prepayment if I have not made all the monthly
payments due under this Note. If I male 7 full or partial Prepayment, 1 will have to pay a
Breakage Fee if | am required to do so in accrdzrice with Section 5(G) of this Note.

The Note Holder will use my Prepaymentsio reduce the Principal balance that 1 owe under
this Note. However, the Note Holder will apply my “repayment (including, without limitation,
any payment that is treated as a Prepayment under Scution S£3)(1), (i) or (iif) or Section 7 of this
Note) to the accrued and unpaid interest on the Prepaymni ainount, to any Breakage Fees due
with respect to the Prepayment, and to other fees and charges duc to the Note Holder under this
Note before applying the Prepayment to reduce the unpaid Principai balance of this Note. As a
result, 1 will have to pay an additional amount to the Note Holder t5 cover all of these items if |
wish to make a full Prepayment. If I make a partial Prepayment, there wili be no changes in the
due dates of my monthly payments unless the Note Holder agrees in writingia those changes.
My partial Prepayment may reduce the amount of my monthly payments. Hawever, any
reduction due to my partial Prepayment may be offset or exceeded by an interest rute increase.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate g Z

» ///4(,% S G Tt ) 1

/ A <%z /% (Seal) (Seal)

Suther'and Jindividually andas  -Borrower Celia § Sutherland, Sutherland Family ~ -Borrower
=z f [: W
' -,/____(seal) W AZ74 (Seal)
t€ M Sutherland -Borrower Celia S Suth\erléld -Borrower
{Seal) (Seal)
-Bumrower -Borrower
(Scahs (Seal)
-Borrowe! -Borrower
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT
. Loan #: 7101848351

BY SIGNING BELOW, the undersigned, Settlor(s) of theSutherland Family Trust

Trust underrust instrument dated August 16th, 2000 , for the benefit of
Bric M Su-hurland Celia S8 Sutherland ,
acknowledges 71, of the terms and covenants contained in this Security Instrumgnt and any rider(s) thereto

Ezric M Suthexland -Trust Settlor éa/s\'s)ét{erland <Trust Settlor

- FrustGettlor -Trust Settlor

-Trust Settlor ~Trust Settlor

<Trust Settlor =Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMEN) 12199
I73R (9912
@3 73R @912)

VMP MORTGAGE FORMS - (800)521-7291

Original
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Loan #: 7101848351

SIGNATURE PAGE ATTACHMENT

BY SIGNING BELOW, the Borrower(s) accept(s) and agree(s) to the terms and covenants set forth

herein gnd.in any rider(s) executed by Borrower(s) here jty

:A%

/%/

Eric M Sutbhurland
Trustee of the Satusrland Family Trust

under trust instrument ‘dats¢. August 16th, 2000

Trust
for the benefit of

Celia S Sutherland
Trustee of the Sutherland Family- Wrust

3

Trust
under trust instrument dated August 16tk 2000 for the benefit of
Celia $ Sutherland
Trustee of the

Trust
under trust instrument dated for the benefit of
Trustee of the

Trust

under trust instrument dated

MULTISTATE INTER VIVOS REVOCABLE TRUST SIGNATURE PAGE ATTACHMENT
Page 1 of 2
@»-374!& (9912) VMP MORTGAGE FORMS - (800)521-7291

tor thz kenefit of

12199

Original
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Sutherland Family Trust

Trust under trust instrument dated August 16th, 2000

Eric M Suthaerland Celia S Sutherland
ecknowitde(s) all of the terms and covenants contained in this document and in any rider(s) thereto and

agree(s) to e nound thercby.

AL

for the benefit of

O

(-] 13/ é/é\'/erland - Trust Settlor

Erie”M Sutherland - Trust Seutior
= Tiust Settlor - Trust Settlor
- Trust Scitlor - Teust Settlor
- Trust Settlor - Trust Settlor
@@-um (8912) Page 2 of 2 12199




