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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR
INTEREST IN THE PROPERTY BECOMIN SUBJECT TO AND OF LOWER

PRIORITY VHAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMEM T
L]

THIS AGREEMENT. made this _5th_ day-of June, 2007, by -

Jose Adan Madrid and ‘Rurn A. Madrid, husband and wife, and Tomag Madrid,
a married man Y

Owner of the land hereinafter descrited and hereinafter referred to as “Owner,” and

®

Washington Mutual Bank, FA

Present owner and holder of the Mortgage ‘wid Note first hereinafter described and
hereinafter referred to as “Beneficiary™;

¥

WITNESSETH

- " » )
THAT WHEREAS, Jose Adan * as Trustor, did exccutc a Mortgage, dated
February 5, 2007 to, as trustee, covering:-
« [

Property per Exhibit “A” attached hereto and made a part heleof

-

To secure a Note in the sum of $68,950.00, dated February 5, 2007, i {avor of

Washington Mutual Bank. FA . which Mortgage was recorded on February 20, 2907,

Instrument No. 0705149202, of Official Records, in the Office of the
Country Recorder of Coak county, State of Illinois; and

WHEREAS, Owner has executed, or 1s about to exec
of $417,000.00, dated - 777
Heremnafter referred to as “Lender,”

conditions described therein, which M
and

ute, a Mortgage and Note in the sum
, in favor of WestAmerican Mortgage ,

payable with interest and upon the terms and
ortgage is to be recorded concurrently herewith;

* Madrid and Ruth A. Madrid, husband and wife, and Tomas Madrid, a married man

NN
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WHEREAS, itis a condition precedent to obtaining said loan that said Mortgage last
above mentioned shall unconditionally be and remain at all times a lien or charge upon
the land hereinbefore described, prior and superior to the lien or charge of the deed of
trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the Mortgage securing the
same is a lien or charge upon the above the described property prior and superior to the
lien or cnarge of the Mortgage first above mentioned and provided that Beneficiary will
specifically aid unconditionally subordinate the lien or charge of the Mortgage first
above mentioned *o the lien or charge of the Mortgage in favor of Lender;

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan
to Owner; and Benefidiary is willing that the Mortgage securing the same shall, when
recorded, constitute a lier. or charge upon said land which is unconditionally prior and
superior to the lien or charge of tiic Mortgage first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties
hereto and other valuable consideration, the receipt and sufficiency or which
consideration is hereby acknowledged, anr in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1) That said Mortgage securing said Note in f2var of Lender shall unconditionally
beand remain at all times a lien or charge en-the property t herein d escribed,
prior and superior to the lien or charge of the mortgags first above mentioned

(2) .That Lender would not make it loan above described without this Subordination
Agreement.

(3) That this agreement shall be the whole and only agreenient‘with regard to the
subordination of the lien or charge of the Mortgage first abov: mentioned to the
lien or charge of the Mortgage in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the prionty bsivieen the
Mortgage hereinbefore specifically described, any prior agreement a5 io such
subordination including, but not limited to, those provisions, if any, conti1nzd in
the Mortgage first above mentioned, which provide for the subordination of the
lien or charge thereof to another Mortgage or Mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the Note and Mortgage in favor
of Lender above referred to, and (ii) all agreements, including but not limited to
any loan or escrow agreements, between Owner and Lender for the disbursement
of the proceeds of Lender’s loan;
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(b) Lender in making disbursements pursuant to any such agreement is under no

obligation or duty tom nor has Lender represented that it will, see to the
application of such proceeds by the person or persons to whom Lender disburses
such proceeds and any application or use of such proceeds for purposes other
than those provided for in such agreement or agreements shall not defeat the
subordination herein made in whole or in part;

(c) He intentionally and unconditionally w aives, relinquishes and s ubordinates the

iep or charge of the Mortgager first above mentioned in favor of the lien or
charge upon said land of the Mortgage in favor of Lender above referred to and
undersininds that in reliance upon, and in consideration of, this waiver,
relinquisiimant and subordination, specific loans and advances are being and will
be made and, 48 part and parcel thereof, specific monetary and other obligations
are being and s¥iil be entered into which would not be made or entered into but
for said reliance upon this waiver, relinquishment and subordination: and

(d) An endorsement has beer. placed upon the Note secured by the Mortgage first

above mentioned that said Murtage has by this instrument been subordinated to
the lien or charge of the Mortgage iz Tavor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION

WHICH ALLOWS TH PERSON OBLIGATED ON YOUR REAL
PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPGSES THAN IMPORVMENT
OF THE LAND.
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IN WITNESS WHEREOF, this Subordination Agreement has been executed by the Bank

of the date first above written.
By: 7 /7
Carla D, Lang, V{:t?ém
STATE OF Florida }

}ss.
COUNTY OF buval }

I, the undersigned, a notary public in an for said County, in the State aforesaid, DO
HEREBY CERTIFY, that Carla D. Lang , personally know to me to be the
same perseil whose name is subscribed to the foregoing instrument, appeared before me
this day in peicon and acknowledged that he/she signed, sealed and delivered the said
Instrument as a“irég and voluntary act, and as the free and voluntary act of the “Bank”,
for the uses and purposes therein set forth.

Given under my hand official seal, this 5th day of June , 2007
%ILL V8 &@’jﬂ’@-(%]

Notary Public ZINA B, SLEMAN
Notary Pubtic, State of Florida
My comm. exp. Mar. 28, 2008
Comm. No. DD 446714
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Success Title Services, Inc.
As an Agent for Ticor Title insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS07_01371

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1:

THE NORTH 20 FEET OF LOT 20 IN F.E. BALLARD'S SUBDIVISION OF BLOCK 1 (EXCEPT THE NORTH 50
FEET THEREOF INZGDEN AND JONES' SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 7, TOWKEHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 174.5 FEET OF THE NORTH 50 FEET OF BLOCK 1 IN OGDEN AND JONES' SUBDIVISION
AFORESAID, ALL SITUATED IN THE VILLAGE OF OAK PARK, ALL IN COOK COUNTY, ILLINOIS.

PIN: 16-07-414-001
16-07-414-025

ALTA Commitment (STS07_01371 PFD/STS07_01371/16)
Schedule C
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