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MORTGAGE

DEFINITIONS

Words used in multipls sactions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,24 7.4 21, Certain rules regarding the usage of words vsed in this document are

also provided in Section L.
(A) "Security Instrament™ means th]5 document, which is dated JULY 31, 2007

together with all Riders to this docune4t
(B) *Borrower" is NICHOLAS W, §10CF.I%G, A SINGLE PERSON

Baorrower is the mortgagor under this Security [nstrument.
(C) "Lender" is MCZ/CENTRUM MORTGAGE COMPANY, LIC

Lender is a LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE
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Lender's address is P.Q. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(1) "Note" means the promissory note signed by Borrower and dated JULY 31, 2007

The Note states that Borrower owes Lender THO HUNDRED EIGHTY EIGHT THOUSAND AND
00/100 Dollars
(U.S. §***%288,000.00 ) plus interest Borrower has promised to pay this debt in regular Perfodic
Payments and to pay the debt in full not later than AUGUST 01, 2037 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Nots, pius interest, any prepayment charges and fate charges
due under the Note, and all sums due vnder this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that arc exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(2] Adjustable Rate Rider [X] Condorminium Rider [ Second Home Rider
L, Balloon Rider [ Planned Unit Development Rider L] 1-4 Family Rider
L 1 VA Ricer [ Biweskly Payment Rider L Otherts) fspecify]

(H) "Apaieible Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances i ac-ainistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabie ud-cial opinions.

(I} "Communi*y issociation Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed)on Borrower or the Property bv a condominium association, homeowners
association or similar o1 gani aton.

(J) "Electronic Funds Transf~. means aoy transfer of funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephomic
instrument, computer, of magnetic ‘ape so as to order, instruet, or authorize a financial institution to debit
or ¢redit an zccount. Such term inciidss, \but is not limited to, point-of-sale transfers, automated teller
machige transactions, transfers initiawd by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are d scrited in Section 3.

(L) "Miscellaneous Proceeds”™ means any compensation. seftlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds pai't ur Jer the coverages described in Section 5) for: (i)
damage te, or destruction of, the Property; (ii) conderriatisn or cther taking of all or amy part of the
Property, (iti) conveyance in liey of éondemmtion; or (iv, ristypresentations of, or cmissions as to, the
value and/er condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender ags.ps the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the reguiarly scheduled amount due for (1) priucipal and interest under the
Note, plus {ji) any amounts under Section 3 of this Security Instroment.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. fection 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bs amsaded from time to
time, or any additional or successor legislation or regulation that governs the same sit ject inatter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are juissed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally re.ated mortgage
loan" under RESPA.

Initias,
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and alf renewals, extensions and
madifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Tspe of Recording Hurisdiction]
of COCK [Name of Recording Jurisdiction]:

SEE ATTACHED:

*SE. AT JUSTABLE RATE RIDER
THIS 1. 3 PURCHASE MOMEY SECURITY INSTRUMENT.

Parce]l ID Number; UNDERLYING which currently has the address of
2023 RORTH SEMINARY #B [5treet]
CHICAGD [City], [llinois 60614 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvemeni® now. or hereafter erected on the property, and all
easements, appurtenancss, and fixtures now or herafte; a part of the property. AH replacements and
additions shall also be covered by this Security Instrurient- All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully snsey of the estate hereby conveyed and has
the right to mortgage, grant and convey the Preperty and that \he Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generatly th=-title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants foi psuonal use and non-aniform
covenants with limited variations by jurisdiction to constitute a uniform secus (ty.}astrument covering real
property.

UNFORM COVENANTS. Borrower and Lender covenant and “azee’ as follows:

1. Payment of Principal, Interest, Escrew Items, Prepayment Charges, amd (Cite Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by tic Note =ud any
prepayment charges and late charges due under the Note. Borrower shall also pay fimds for E:crow Ttems
pursuant to Section 3. Payments due under the Nete and this Security Instrument shall be mad=2: %3

il J
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eurrency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; (c) certified check, bank check, ireasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depesits are insured by 4
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partia] payment if the payment or partial payments are insufficient to
bring the Loan cumrent. Lender may accept any payment or partial payment insufficient to bring the Loan
carrent, without waiver of any rights hereunder or prejudiee to its rights to refuse such payment or partial
payments m the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unapplied funds. Lender may hold such unapplied fimds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonsble period of time, Lender shall either apply
wnch funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making paymenis due under
thz Nute and this Security Instrument or performing the covenants and agreements secured by this Security
Instoiner..

2. Lpplcation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments auerpted and applied by Lender shail be applied in the following order of priority: (a) interest
due under the Mote, (o) principal due under the Note; (c) amounts due vnder Section 3. Such payments
shall be applied ' ~cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to iate charges, second to any other amounts due under this Security Instrument, and
then to reduce the principa Falance of the Note.

¥ Lender receives a paywifrom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay amy kte charge due, the peyment may be applied 1o the delinquent payment and
the late charge. If more than one reriodis Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of S Taiiodic Payments if, and to the extent that, each payment can be
paid in full. Te the extent that any excess Lats after the payment is applied to the full peyment of one or
more Periodic Payments, such excess may ve applied to any late charges dug, Voluntary prepayments shall
be applied first to any prepayment charges and the’ as Jescribed in the Note.

Any spplication of payments, insurance procesds, or Miscellaneous Proceeds to principal due under
the Note shall not extend er postpone the due date, or char ge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Faris™) to provide for payment of amounts due
for: () taxes and assessments and other items which can attain priowity over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or gr¢ a2 rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section <;-and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Leader in Liu of the payment of Mortgage
Insurance premiums m accordance with the provisions of Section 10. Ties: items are called "Escrow
Items." At originstion or at any time during the lerm of the Loan, Lender m'zy v ouire that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, #4d sich dues, fees md
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all‘o¢ tices of amounts to
be paid uoder this Section. Borrower shall pay Lender the Funds for Escrow Items wnless' Londer waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bemower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver m'ay on'y be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the-wioiate

fnitials:
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due for any Escrow Iiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender IMay Tequire.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice givea in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Sectior 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basts of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
ipstrumgentality, cr entity (including Lender, if Lender is an institntion whose deposits are so insured) or in
apy Tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itemns no Later than the time
specilierd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anab.ing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds an/s Ay plicable Law permits Lender to make such 2 charge. Unless 2n agreement i3 made in writing
or Applicatle L avr requires interest to be paid on the Funds, Lender shail not be required to pay Borrower
any interest or car.ings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid ov.1=¢ Funds. Lender shall give to Borrower, without charge, en annual accounting of the
Funds as required by RT.sFA.

If there is a surpics of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds fracrordance with RESPA. If there is a shortage of Funds held in escrow,
#s defined under RESPA, Lencer shall notify Borrower a5 required by RESPA, and Borrower shall pay to
Lender the amount necessary to mali2 w9 the shortage in accordence with RESPA, but in no more than 12
monthly paymenis. If there is a deficicany of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, .~ /dorrower shall pay to Lender the smount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured b thy Security Instrumert, Lender shall promptly refund
t0 Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all tuees, assessments, charges, fines, and impositions
attributable to the Property which can attain priority ove  this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associzion Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shali pay thimy in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas pricrit; over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured b= lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agresment; (b) coatrsts the lien it good fath
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operats to
prevent the enforcement of the lien while those proceedings are pending, but (miv vutil sueh proceedings
ara concluded; or () secures from the holder of the lien an agreement satisfactory 20 I<ader subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propeity s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

initial
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lien. Withiz 10 ays of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mere of the actions set forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements aow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the tert "extended coverage,” and any
other hazards inchuding, but not limited to, carthquakes and floods, for which Lender requires msurance,
This insurance shall be maintained in the amounts (inoluding dednotible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a cne-lime charge for flood zone determination
and certification services and subsequent charges each time Temappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Mmagement Agency in connection with the
teview of any flood zone determination resulting from an chjection by Rorrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain msurance
civerags, at Lender's option and Borrower's expense. [ender is under ro obligation to purchase any
particilar tvpe or amount of coverage. Therefors, such coverage shall cover Lender, but might or might
ot prote t B rrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or ustiuitycand might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tuat/the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that R/ Gwer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These anounts shall bear interest
at the Note rate from the'dsic of disbursement and shall be payable, with such interest, upon netice from
Lender to Borrower requesting raytuent.

All insurance policies req ured oy Lender and renewals of such policies shall be subject to Lender's
right to disapprove such. policies, thel! include a standard mortgage clanse, and shall aame Lender as
mortgsgee and/or as an addittonal loss vayes. Jender shall have the right to hoid the policies and renewal
certificates. If Lender requires, Borrower -4l romptly give to Lender all receipts of paid premioms and
renewal notices. If Borrower obtains any rorm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, rach policy shall include a stendard mortgage clause and
shall name Lender as morigagee and/or as an addidonal lnss payee,

In the event of loss, Borrower shall give promy( nedee to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrowr. "Jniess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undirlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoritir o1 repair is economically feasible and
Lender's security is not lessened. During such repair and restoratior. ruviod, Lender shall have the ri ght to
held such insurance proceeds until Lender has had an opportunity to insvech such Property to ensurc the
work has been completed to Lender's satisfaction, provided that suc.: insperiion shall be undertaken
promptly. Lender may disburse procesds for the repairs and restoration in a sinsl= payment or in a series
of progress payments as the work is completed. Unless an agreement is made it wilting or Applicable Law
requires interest 0 be paid on such insurance proceeds, Lender shall not be requirad 1 pay Borrower any
interest or earnings on such procecds. Fees for public adfusters, or other third 7 arties, retained by
Borrower shall not be paié out of the msurance proceeds and shall be the sole obligatior. (¥ Borrawer. If
the restoration or repair is not economically feasibie or Lender's security would be lessened, the ‘gsrance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thet due, with

IntHai
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any avalable insurance
claum and related matters. [f Borrower does not respend within 30 days 1o a notice from Lender that the
insuranee carrier has offered to settle a claun, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or atherwise, Borrower hereby assigns 10 Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiwms paid by
Borrower) under all insurance policies covering the Property, insofar as such nights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
te pay amounts unpad under the Note or this Security Instrument, whether or aot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
vtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
¢ireumstances exist which are bevond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shail not
destuv) damage or impair the Property, allow the Property 1o deteriorate or commit waste on the
Properte Whether or not Borrower is residing in the Property, Borrower shall mamtain the Property in
order to [mevont the Property from deteriorsting or decreasing in value due to its condition. Unless it is
determined parsvat to Sectiom 5 that repair or restoration is not economically feasible, Borrower shall
promptly repalc ¢ Property if dumaged to avoid further deterioration or damage. If insurance or
condemnation priceeds are paid in connection with damage to, or the taking of, the Froperty, Borrower
shall be responsible fo! rer airing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may aisprise proceeds for the repairs and restoration in a single payment or i 4 series of
progress payments as the work s completed. If the misurance or condemmation proceeds are not sufficient
10 repair or restore the Proper.y, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rrasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect tuc/irterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suc1 an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrovver siall be in default if, during the Loan application
process, Borrower or my persons or entities acting ot the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadii, Ut inaccurate information or statements to Lender
(or faled to provide Lender with material informshon) in commection with the Loan. Material
representations iaclude, but are not limited to, representsiris roncerning Borrower's ocoupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Righ s TUnder this Security Instrument, If
(a) Borrewer fails to perform the covenants and agreements contaned in this Security [nstrument, (b) there
is a legal proceeding that might sigrificantly affect Lender's interest in the Froperty and/or rights under
this Security Instrument (such 8s a proceeding in bankruptey, probate, for coudemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Imstrurewt or to enforce laws or
regulations), or (¢} Borrower has abandeoned the Property, then Lender may do<nd pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and righis undér this Security
Instrument, including protecting and/or assessing the value of the Property, and seturing wnc/or repairing
the Property. Lender's actions can mclude, but are not hmited to: (a) paying any sums scoured B3 a lien
which has priority over this Security Instrument; (b) apreaing in court, and (¢) paying reascable

Invitis
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aitorneys’ fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not Limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on cr off. Although Lender may take action under this Section 5, Lender does not have to do so and is not
under any duty or ebligation te do so. It is agreed that Lender mcurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
gecured by this Security Insoument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
P If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insarance. If Lender required Mortgage Insnrance as a condition of making the Loan,
Borrower shail pay the premiurns required o maintsin the Mortgage Insurence in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
mreviously provided such insurance and Borrower was required fo make separately designated payments
woward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially
g lent to the cost to Borrower of the Mortgage Insurance previously in effect, from m alternate
muitge) insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avaiiahie, Porower shall continue to pay to Lender the amount of the separately designated payments that
were due whap the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a pro-refundable loss reserve in lieu of Mortgage Isurance. Such loss reserve shall be
nen-refundable nc.withstanding the fact that the Loan is wtimately paid in full, and Lender shall not be
required to pay P iower any interest o earnings on such loss reserve. Lender can no longer require loss
reserve payments if Meiigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurce <ileded by Lender again becomes available, is obtained, and Lender requires
separately designated payrients toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of mixing the Loan and Borrower was required to make separately designated
payments toward the premium: for Mortgage nsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in (Afert, or to provide a non-refundable loss reserve, unmtil Lender's
requirement for Mortgage Insurance cors 0 accordance with any written agreement between Borrower and
Lender providing for such termination or.4n*i termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation t¢'p iy interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or day entity that purchases the Note) for certain losses it
may incur if Borrower does mot repay the Lolu as agreed. Borrower is not a perty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on al. ®:.h/insurance in force from time to time, aad may
enter into agreements with other parties that share or mod1fy loeir risk, or reduce losses. These agreements
are og terms and conditions that are satisfactory to the moitpige ‘nsurer and the other party (or parties) to
these agreements. These agreements may require the mortgage iasuter to make payments using any source
of funds that the mortgzge insurer may have availsble (which may ‘nc'ade furds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purcbaser of the Nore, andther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (girectly r indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's peyrhen’s ©or Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing loss= Tf such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchangs for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " £ irthér

(2} Any such agrecments will not affect the amounts that Borrower has agr(ed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerc=.e the amoent
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refun.

Inttiaks.
@500 oo Page £t 18 Fomn 3014 170



0723354019 Page: 9 of 23

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Law. These rights
may include the right to receive certain disclosures, to reqmest and obtzin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomaticaily, and/or to receive a
refand of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assighment of Miscellaneous Proceeds; Forfeifure, All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shell be applied to restoration or repair of
the Property, if the restoration of repair is economically feasible and Lender's security is not lessened.
During such repair and restoration: period, Lender shell have the right to hold such Miscellanecus Procesds
until Lender hes had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Leader shall not be required to pay Borrower any interest or earnings om such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
e lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
v/hether o not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shat] be
spplied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellmeous
Praciers.shall be applied o the sims secured by this Security Instrument, whether or not then due, with
the eazese, if any, paid to Borrower. ’

In the ey ent of a partial taking, destruction, or loss in value of the Property in which, the fair market
value of the PiGperty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the ‘arount of the sums secured by this Security Instrument immediately before the partial
taking, destructior. % loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secunify- Instrument shall be reduced by the amount of the Miscellaneons Proceeds
multiplied by the foll(wing fraction: (2) the total amount of the sums secured immediately before the
partial talung, destruction, «ir loss in value divided by (b) the fair market value of the Property immediatetly
before the partial taking, destrucuon; or loss in value. Any balance shall be paid to Borrower.

In the event of a partia] t:king, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bercre the partial taking, destuction, or loss in value is less than the
amount of the sums secured immeistiiv-hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i1 writidg, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether/s-wuot the sums are then due.

If the Property is abandoned by Borower.or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 3¢ days aftex.the date the notice is given, Lender is suthorized
to collect and apply the Miscellaneous Proceeds eithsr 1, restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not *len due. "Oppasing Pasty” meens the third party
that owes Borrower Miscelianeous Proceeds or the party saist whem Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action er proceeding, wiether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or /‘liér material impaimment of Lender's
interest in the Property or rights under this Security Instrument. Borrowr. cau: cure such a default and, if
acceleration has occurred, reinstate as provided i Section 19, by causiie the ition or proeeeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of thé Praperty or other material
impairment of Lender's interest in the Property or rights under this Security Iisuvent, The procesds of
any award or claim for damages that are attributsble to the impairment of Lender sinte-ést in the Property
are hereby assigned and shail be paid to Lender.

All Miscellanecus Pro that are not applied to restoration or repair of the Prrperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ths uns for
paymert or modification of amortization of the sums secured by this Security Instrument granted by L' nder

Initiﬂlﬂ%
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to Borrower or any Successor i Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence procesdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
temedy including, without Limitation, Lender's acceptance of payments from third persons, emtities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercrse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dees not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
termos of this Security Instrument; (b} i3 not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject 1o the provisions of Section 18, any Successor im Interest of Borrower who assumes
Sorrower' s ¢bligations under this Security Instrument in writing, and is approved by Lender, shall obtain
3!l of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borzower's obligations and liability under this Security Instrument unless Lender agrees to such release in
vritirg, The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectirn 27) and benefit the successors and assigns of Lender.

i Toon Charges. Lender may charge Botrower fees for services performed i comnection with
Borrowe:'s wefault, for the purpose of protecting Lender's interest in the Property and rights umder this
Security Insiumrest, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to an; ofner fees, the absence of express authority in this Security Instrument to charge 2 specific
fee to Borrowes-wuall not be construed as 2 prohibition on the charging of such fee. Lender may not charge
fees that are expressly ot ibited by this Security Instument or by Applicable Law.

If the Loan is subj=<. - & law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other ioan charpes collected or to be collested in connection with the Loan exceed the
permitted limits, then: (a) amt such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit, as.(b}-cay sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrow:r. _ender may choose to maks this refund by reducing the principal
owed under the Note or by making & diect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial preiavment without any prepayment charge (whether or not a
prepayment charge is provided for under tte Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute & wairer or any right of action Barrower might have arising out
of such overcharge. )

15. Notices. All notices giver by Borrower o Le der in connection with this Security Instrument
must be in writing. Any notice to Borrower  connecvior with this Security Instrument shall be deemed to
bave been given to Borrower when mailed by first clase -ia?” or when actually delivered to Bomrower's
notice address if seat by other means. Notice to any one Boirow ¢r shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The nodrz #dress shall be the Property Address
unless Borrower has designated a substitute notice address by not'.=-io Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specities 2 pricedure for reporting Borrower's
change of address, then Borrower shall only report a change of addres: through that specified procedure.
There may be only one designated notice address under this Security lusavipent at any one time. Amy
notice to Lender shall be given by delivering it or by mailing it by first cléss.viail to Lender's address
stated herein unless Lender has designated amother address by notice to Doriowsr. Any notice in
connection with this Security Instrument shall not be deemed to have been given 10 cader until actually
received by Lender. If any notice required by this Security Instrument is also requitad u=der Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement mider this Security
Instrument.

Initiaky
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16. Governing Law; Severability; Rules of Construction. This Security Imstrument shall be
governed by federal law and the law of the jurisdiction in wkick the Property is located. All rights and
obligations contained in this Securify Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mesn and
inchude the plural and vice versa; and (c) the word "may" gives sole discretion without amy obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13. Tramsfer of the Property or a Beneficiai Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inclnding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the wansfer of title by Borrower at a futnre date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower
15 00t 2 pataral persor and a beneficial interest io Borrower is sold or transferred) without Lender’s prior
#riften consent, Lender may require immediate payment in full of all sums secured by this Security
Irstrunent. However, this aption shall not be exercised by Lender if such exercise is prohibited by
Appurasis Law.

if Tiemdar exercises this option, Lender shall give Borrower notice of acceleration. The motice shall
provide ¢ period of not less than 30 days from the date the notice is given in accordmee with Section 15
within which/Bor:ower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Jostrwme ¢ without further notice or demand on Borrower.

19. Borrower's Tupht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have tue (g to have enforcement of this Security Instrument discontinued at any time
pricr to the earliest of: (¢ five davs before sale of the Property pursuant to Section 22 of this Security
Instrument, (b) such other peri'x as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {¢) entry of a.ndgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sum:, wh.ch then would be due under this Security Instrument and the Note
as if po acceleration had occwrred, (0) rare ary default of any other covenants or agreements, (¢} pays ail
expenses incurred in enforeing this Secusity “ustrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, md other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secritty Tnstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's iv’erest in the Property and rights upder this Security
Instrument, and Borrower's obligation to pay the surs secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Appliczuls Law. Lender may require thet Borrower pay
such reinstatement sums and expenses in ope or more o. the fallowing forms, as selected by Lender: (2)
cash; (b) money order; () certified check, bank check, treairer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are msires vy a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Forower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleratiza had occurred. However, this
right to reinstate shall not apply 12t the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes in
the Note (together with this Security Instrument) ¢an be sold one or more tracs witheut prior notice to
Borrower. A sale might result in a change in the entity (known as the ".oan Scivicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs *=or mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. [here.also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a clatge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name g add-uss.of the
new Loan Servicer, the address to which payments should be made and zay other informat'on RI;SPA

Initials
@50 ooty Page 1161 15 Form 3014 1/0(



A e gl s s men e £ s e

0723354019 Page: 12 of 23

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan i3
serviced by a Loan Servicer other than the purchaser of the Note, the mortgege loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a seeessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commexnce, join, or be joined to any judicial action (as either zn
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Leader has notified the other party (with such
notice given in complimee with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 10 Section 18 shall be deemed to satisfy the notice and opportunity to take cerrective
“ction provistons of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances™ are those
syustences defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followiug substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and beslic’dvs, voletile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Enviowncatal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health “sa’ety or environmental protection; (¢) "Envirormental Cleanup” inciudes any response
action, remedial s~%on, or removal action, as defined in Environmental Law; and (d) an *Environmental
Condition” means a condition that can ceuse, comfribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause 71 permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releae any Hazardous Substances, on or in the Property. Borrower shall not do,
ner allow anyore else to do, anyth ng Hecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Consition, or (¢) which, due to the presence, use, or release of &
Hazardous Substance, creates 8 condition tLt-adversely affects the value of the Property. The preceding
two sentences shall not apply to the preseace, rie; or storage on the Property of small quantities of
Hazardous Substances that are generally recogn'zed to be appropriate to normal residential vses and to
maintenance of the Property (inchuding, but not limitel to) kazardous substances in consumer prodacts),

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency Ur private parly involving the Property and any
Hazardous Substance or Envircnmental Law of which Plriwer has acwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling/ lesking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any conditfon caused by e presence, use or release of 2
Hazardous Substance which adversely affects the valve of the Property. If Borrower leamns, or is notified
by any govermmental or regulatory autherity, or any private party, that anydeviwval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prorigtdv take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crei=-anv obligation on
Lender for an Environmental Cleanup.

Initaks:
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (d)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defanht on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its
option may require immediate payment in foll of 2ll sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
‘ncluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this
fecurity Instrument. Borrower shall pay amy recordation costs. Lender may charge Borrower a fee for
releziung this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charpng CF the fes is permitted under Applicable Law,

24. Waivor of Homestead. In accordance with Illnois law, the Borrower hereby releases and watves
all rights under = <0y virtue of the Iilinois homestead exemption laws.

25. Placement of Zobcteral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirclby Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protct Lewder’ s interests in Borrower's collatera]. This insucance may, but need
eot, protect Borrower's interesis. /ius coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that i=‘pul~ against Borrower in conuection with the collateral. Borrower
may later cancel any insurance purchased /oy’ Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requivec by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be resionsihble for the costs of that insurance, including interest
and any other charges Lender may impose in <onnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the Jaswance. The costs of the insurance may be added to
Borrower's total outstanding batance or obligation. The ¢rsts of the insurance may be more than the cost of
insurance Borrower may be able to abtain on its own

Inilalsm')
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BY SIGNING BELOW, Borrower accepts and agress to the terms snd covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses; @ ;"
(Seal)

(o] G -Berrower

(Seal)

-Borrower

aN (Seal) (Seal)
-Borrower -Borrower

(Seal) : (Seal)

-Borrower -Borrower

(Seal) (L (Seal)

-Boriower -Borrowsr

@50 ooy Fage 14 of 15 Form 3044 170!
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STATE OF mﬂzpls, COOK
1, Wy Compd™= , & Notary Public in and for said couaty and
ate do hereby certify that NICHOLAS W. STOCKING : ’
| &siy gh Persen

persenally known to me to be the same person(s) whose namefEhsubseribed to the foregoing instmmem:

:appeared % me Lhis_day in person, and acknowledged #/she/they signed and delivered the seid
instrament er/their free and voluatary act, for the uses ad purposes therein set forth.
Given tetier my hand and official seal, this i -,
el 3( day of 3“’{\3 Zosy

My Commisgion Expires: [0 [ | 0[/ (
= J/J(M oot

OFAITIAL SEAL
NICOLECAPUTO '
Notary Public - Si3te of Minois
My Gommission Expirs Aan 19,2011
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INITIAL INTEREST’M ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

(Assumable after Initial Period)
THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 31ST day of
JULY, 2007 » and is incorporated into and shali be deemed to amend and supplement

the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date
given by the undersigned (the "Barrower”) to secure the Borrower's Initial Interest Adjustable
Rate Note (the "Note™) to MCZ/CENTRUM MORTGAGE COMPANY, LLC

(fhe "Lender") of the same date and covering the praperty described in the Security
In=trument and located at:
2327 ¥MORTH SEMINARY #B, CHICAGO, IL 60614

[Property Address]
THE 'vO.E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERF.T RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Tt SORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TiiZ ¥ AXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENA'(13. In addition to the covenants and agreements made in the
Security Instrument, Borros'er and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONT AL f PAYMENT CHANGES
The Note provides for an initiia"inierest rate of 6.250%. The Note provides
for interest only payments until thz-rst fully ameriizing principal and interest payment due
date (the " First P&| Payment Due Date”, which is the first day of SEPTEMBER, 2012
The Note provides for changes in the ir(erest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMINT CHANGES
{A) Interest Change Dates
The interest rate | will pay may change on the arst day of AUGUST, 2012 ,
and may change on that day every 12th month thercaftor. Each date on which my interest
rate could change is called an "Interest Change Date.”
(B) The Index
Beginning with the first Interest Change Date, my interest rat< will be based on an Index.
The "Index" is the one-year London Interbank Offered Rate ("LILOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated depasiss in the London market,
as published in The Wall Street Journal. The most recent Index figure avaiicolz as of the date 45

days before each Interest Change Date is called the "Current Index."
007B574878

NMFL #8538 (LDAR) Rev 5/12/2006

MULTISTATE [NITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year UB(R Ihidex
(Assumable after Initial Period) - Single Family - Freddie Mac UNIFORM INSTRUMENY:

@2-193R (0508) Form 51377/95
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If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Nete Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND CONE--QUARTER percentage
point(s} ( 2.250%}) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Interest Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment
adjustments accurring before the First P&l Payment Due Date, my menthly payment will be
the-amount sufficient to repay all accrued interest each month on the unpeid principal balance
&t the new Interest rate. For payment adjustments occurring on or after the First P&
Payrien’ Due Date, my monthly payment will be an amount sufficient to repay the unpaid
principa’ thit | am expected to owe at the Interest Change Date in full on the maturity date at
my new inteicst rate in substantially equal payments. The result of this caiculation will be the
new amount =+ riy monthly payment.

{D) Limits 7= interest Rate Changes

The interest rat~am required to pay at the first Imterest Change Date will not be greater

than 11 _757% or less than 2.250 %, Thereafter, my interest rate
will never be increased or-2ocreased on any single Interest Change Date by more than
1O percentage
paint(s) { 2.003%] itom the rate of interest | have been paying for the preceding
12 months. My interest rate will =@2or be greater than 11.250%,

(E) Effective Date of Changes

My new interest rate will becotr.e erfective on each Interest Change Date. | will pay the
amount of my new monthly payment peginning on the first monthly payment date after the
Interest Change Date until the amount of nv monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me anruce of any changes in my interest rate and
the amount of my menthly payment before the efiztivs date of any change. The notice will
include information required by law to be given to me a7.d. 5o the title and telephone number
of a person who wiil answer any guestion | may have regar.ing the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTSEST IN.RORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CH/NGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 13 OF 7-E ZECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial nterest in Borrower. As Gsed in this

Section 18, "Interest in the Properly” means any legal or beneficial iieinst in the

Property, including, but not limited to, those beneficial interests transfeivad in a

bond for deed, contract for deed, installment sales contract of escrow 0 'eement,

the intent of which is the transfer of title by Borrower at a future date/to o

purchaser.

Initials,
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If aill or any part of the Property or any Interest in the Property is soid or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
Tequire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleraiion. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. |f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
vermitted by this Security Instrumment without further notice or demand on Borrower,
1. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCrFa0D IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISICNS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TC RAD AS FOLLOWS:

Transf::"of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "In%erest in the Property™ means any Jegal o7 beneficial interest in the
Property, incluaing, cut not limited to, those beneficial interests transferred in a
bond for deed, contrac’ icr deed, installment sales contract or escrow agreement,
the intent of which (s the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of ilie Fioperty or any Interest in the Property is sold or
transferred (or if Borrower 120’ a natural person and a beneficial interest in
Borrower is sold or transferred) wi.hout Lender's prior written consent, Lender may
require immediate payment in full of 7.t sums secured by this Security Instrument.
However, this option shall not be exei-ised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exerrise this option if: (a) Borrower causes
to be submﬂ‘ted to Lender information requitzd by Lender to evaluate the intended
transferee as if a new loan were being mad: *o ‘he transferee; and (b) Lender
reasonably determines that Lenders security wil nict be impaired by the loan
assumption and that the risk of a breach of any ‘Goverant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chaign a reasonable fee
as a condition to Lender's consent to the loan assumption. Lenzermay aiso require
the transferee to sign an assumption agreement that is acceptabl(: to Lander and that
obligates the transferee to keep all the promises and agreements rade'In the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing

If Lender exercises the opticn to require immediate payment in full, Levider sh3ll
give Borrower notice of acceleration. The notice shall provide a period of nol less
than 30 days from the date the notice is given in accordance with Section 15 wiisin

Initiats: M
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand aon

Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustabie Rate Rider,

{Seal) {Seal)

\,‘ICH&:KS W. STOCKING -Borrower -Borrower
A {Seal) {Seal)
-Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

— (Seal) {Seal)

Poraver -Borrower

@2 -193R (0508) Page 4 o2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 318T day of JULY, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borrower' s Note to MCZ/CENTRUM MORTGAGE COMPANY, LLC

{the
"Lender") of the same date and covering the Property deseribed in the Security Instrument and located at:
2023 NORTH SEMINARY #B, CHICAGO, IL 60614

[Property Address)
The/Pronerty includes a unit in, together with an undivided interest in the common elements of, a
conruminhmm project known as: 2030 ¥ SEMINARY

[Name of Condommium Project]
(the " Condomi/uwa Project"). I the owners association or other entity which acts for the Condominium
Preject (the "Criiers Association™} holds title to property for the benefit or usc of its members or
shareholders, the Projerty also includes Borrower's imterest in the Owners Association and the uses,
procezds and benefits of Hovrower's interest.

CONDOMINIUM COV.INANTS. In addition to the covenants and zgreements made in the Security
Instrument, Borrower and Lender fiicther covenant and agree as foilows:

A. Condominium Obligatiens. Torrower shall perform ail of Borrower's obligations under the
Condominium Project's Constituent Doeinzats. The *Constituent Documents” are the: (i) Declaration or
any other documert which creates the Condominium Project; (if) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower sh<l pemptly pay, when due, all dues and assessments
nposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Qwners /.ssociation maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Coadominium Project which is satisfactory to
Lender and which provides insurance coverage in the amiun's (including deductible levels), for the
periods, md against loss by fire, hazards included within the 1ol "extended coverage,” =nd any other
hazards, including, but not limited to, earthquakes and floods, forz which Lender requires insurance,
0078574878

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFD2M Z4STRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borwower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the lozn.

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Leader for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, pad to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble 1o jnsure that
tie Cwners Association maintains a public lability insurance policy acceprable in form, amount, and
exter.. of coverage ta Lender.

D. .colempation. The proceeds of any award or clam for damages, direct or consequential,
payable to"Furrerver in connection with any comdemmation or other taking of all or any part of the
Property, whetler sf the unit or of the common elements, or for any conveyance in lien of condemnation,
are hereby assiovd and shall be paid to Lender. Such procesds shall be applied by Lender to the sums
secured by the Security insTurment 45 provided in Section 11.

E. Lender's Prics'Crasent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either puliton or subdivide the Property or comsent to: (i) the sbandonment or
termination of the Condominiwn Project, except for abandonment or termination required by law in the
case of substantiai destruction by [ire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendmeni-o/any provision of the Constituent Documents if the provision is for
the express benefit of Lender, (fiij‘erimation of professional management and assumption of
self-management of the Owners Association’ or (iv) any action which would have the effect of rendering
the public Liability insurance coverage maintained Dy ti e Owners Associstion unacceptable to Lender.

F. Remedies. If Borrower does not pay cosdominium dues and assessments when due, then Lender
roay pay them. Any amounts disbursed by Lender wider this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Sorrower and Lender agree to other terms of
payment, these smounts shall bear interest from the date’of ‘diibursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

_ Initials: ﬁ I_’ iZ‘\
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BY SIGNING BELOW, Borrower accepts and agress to the ierms and provisions contzined in this

Condomumninin Rider.

ﬁ_\ (Seal)

(Seal)

ﬁﬂbﬂ&_w_._ﬁmg___/-hrm -Borrawer
-~ (Seal) {Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower ~Borrower

2 _(Seal) (Seal)

PLoower -Borrowsr

@@-an (0a0R) Page 3 of 3 Form 3140 1/01
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EXHIBIT A

LEGAL DESCRIPTION

UNIT B IN 2023 N. SEMINARY CONDOMINIUM AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: LOT 33 IN BLOCK 4 IN MORGAN’S SUBDIVISION OF THE EAST '
OF BLOCK 10 IN SHEFFIELD’S ADDITION TO CHICAGO IN THE SOUTHWEST 4 OF THE NORTHEAST %
OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDMAN WHICH
SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM MADE DY
MICHIGAN AVENWUE NATIONAL BANK OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 2, 1%/3 AND KNOWN AS TRUST NUMBER 2282 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEQS-OF COOK COUNTY, ILLINOIS AS DOCUMENT 23418992 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL IN COOK COUNTY, ILLINOIS.

ji£-30-203-03-1002
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