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LLTE OF CREDIT MORTGAGE
DEFINITIONS

Words used in multiple sections of this document ar: defned below and other words are defined elsewhere in this
document. Certain rules regarding the usage of words used ir. this document are also provided in Section 14.

|
(A) “Security Instrument” means this document, which is dates TULY 31, 2007, together with all Riders to this
document.
(B) “Borrower” is NICHOLAS W. STOCKING, A SINGLE TERSCX, Borrower is the mortgagor under this
Security Instrament.
(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a national bapk orgazi=ec and existing under the laws of the
United States. Lender’s address is 101 North Phillips Avenue, Sioux Falls; 8757104, Lender is the mortgagee
under this Security Instrument.
(D) “Debt Instrument” means the loan agreement or other credit instrument signed b Borrower and dated JULY
31, 2007. The Debt Instrument states that Borrower owes Lender, or may owe Lender, 24 amount that may vary
from time to time up to a maximum principal sum outstanding at any one time of, THIRTY.-S'X THOUSAND
AND 00/100THS Dollars (US. § 36,000.00) plus interest. Borrower has promised to pay «his rdebt in Periodic
Payments and to pay the debt in full not later than July 31, 2047.
(E) “Property” means the property that is described below under the heading “Transfer of Rights in t'ic 'roperty.”
(F) “Loan” means all amounts owed now or hereafter under the Debt Instrument, including without limitation
principal, interest, any prepayment charges, late charges and other fees and charges due under the Debt Instrument,
and also all sums due under this Security Instrument, plus interest.
. (G) “Riders” means all Riders to this Security Instrurnent that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Leasehold Rider
Third Party Rider Other(s) [specify] N/A
1), - OPEN-END SECURITY INSTRUMENT, HCWF#85v13 (5/4/2006) (page I of I3 pages)
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(H) “Applicable Law”™ means all controlling applicable federal law and, to the extent not preempted by federal
law, state and local statutes, regulations, ordinances and administrative rules and orders (that have the effect of law)
as well as all applicable final, non-appealable judicial opinions.
(@ “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that may be imposed on Borrower or the Propetty by a condomininm association, homeowners association or similar
organization.
() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initjated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
(K) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third partyoter than insurance proceeds paid under the coverages described in Section 4) for: (1) damage to, or
destruction of he Property; (ii) condermation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condermriation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(L) “Periodic Puyrient” means the amounts as they become due for principal, interest and other charges as
provided for in the Dout nstrument. . '

(M) “Successor in Inteies: of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's sbligations under the Debt Instrument and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendor: (i) the repayment of the Loan, and all future advances, renewals,
extensions and modifications of the Lebt Instrument, including any futwe advances made at a time when no
indebtedness is currently secured by this Secedivy Instrument; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument aud the Debt Instrument. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lende.'s snz2essors and assigns the following described property located
in the

County of 00K
[Type of Recording Jurisdiction] [Name of Recoruing Turisdiction]

Parcel Identification number:
SEE ATTACHED EXHIBIT

Torrens Certificate No.: N/A

which currently has the address of 2023 NORTH SEMINARY #B
[Street]
CHICAGO , Minois 60614-0000 (“Propert Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
The Property shall also include any additional property described in Section 20.

IL - QPEN-END SECURITY INSTR! , HOWF#85v13 (5/4/2006) (page 2 of 13 pages)
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EXHIBIT A

LEGAL DESCRIPTION

UNIT B IN 2023 N, SEMINARY CONDOMINIUM AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: 1.OT 33 IN BLOCK 4 IN MORGAN’S SUBDIVISION OF THE EAST '
OF BLOCK 10 IN SHEFFIELD’S ADDITION TO CHICAGO IN THE SOUTHWEST Y OF THE NORTHEAST '
OF SECTION 32, TOWNSHIP 46 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH
SURVEY IS ATZACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM MADE DY
MICHIGAN AVENUE NATIONAL BANK OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 2,1%/3 AND KNOWN AS TRUST NUMBER 2282 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEZOSOF COOK COUNTY, ILLINOIS AS DOCUMENT 23418992 TOGETHER WITH ITS
UNDIVIDED PERCENTA/4Y INTEREST IN THE COMMON ELEMENTS ALL IN COOK COUNTY, ILLINOIS.

l"f*gQ—QQBwOS“}'—IOOQ

LAWYERS TITLE INSURANCE CORPORATION
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
night to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record as of the execution date of this Security Instrument. Borrower warrants and will defend generally the title to
the Property against ail claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment and Other Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Debt Instrument and any prepayment charges, late charges
and other charges due under the Debt Instrument. Payments due under the Debt Instrument and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Debt Instrument or this Security Instrument is returned to Lender unpaid, Lender may require
that any o all subsequent payments due under the Debt Instrument and this Security Instrument be made in one or
more of the f«liowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s chelk or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federul azency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc ceemed received by Lender when received at the location designated in (or in accordance
with) the Debt Instrumedt o+ at such other location as may be designated by Lender in accordance with the notice
provisions in Section 13.° Suhject to Applicable Law, Lender may return any payment or partial payment if the
payment or partial payments are-insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Zoen current, without waiver of any rights hereunder or prejudice to its rights to
refirse such payment or partial payments i the future.

2. Application of Paymenis or Proceeds. Unless other procedures are set forth in the Debt Instrument
or Applicable Law, Lender may apply payme.ats in any order that Lender deems appropriate.

Any application of payments, insmance proceeds, or Miscellaneous Proceeds to principal due under the
Debt Instrument shall not extend or postpone the (e date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Bomower shall pay «ll taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority svai+his Security Instrument, leasehold payments or ground
rents on the Property, if any, and Commmunity Association-Dnés. Fees, and Assessments, if any.

Borrower shall promptly discharge any lien whish Gas prierity over this Security Instrument unless
Borrowet: (2) has disclosed such lien to Lender at application for the Loan or agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender, b*-only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against eriorc=ment of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the liez-wkile those proceedings are pending, but
only until such proceedings are concluded; or (c} secures from the holder ¢f'*ie lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determiies that any part of the Property is
subject to a lien that can attain priority over this Security Instrument and which wa; not disclosed on the application
for the Loan that Borrower provided to Lender, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take orie o1 more of the actions
satisfactory to Lender set forth above in this Section 3, :

Lender may require Borrower fo pay a one-time charge for a real estate tax verificatior” and/or reporting
service used by Lender in connection with this Loan,

4. Property Insurance. Borrower shail keep the improvements now existing or hereafter ex.cted on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursvant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised nnreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a} a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v13 (5/4/2006) (page 3 of 13 pages)
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mighbt provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained Any amounts
disbursed by Lender under this Section 4 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove suck policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss yay¢e and Borrower further agrees to generally assign rights to insurance proceeds to the holder of
the Debt Instrumeric vp to the amount of the outstanding loan balance. Upon Lender’s request, Borrower shall
promptly give to Lender sopies of all policies, renewal certificates, receipts of paid premiums and renewal notices.
If Borrower obtains any furr of insurance coverage, ot otherwise required by Lender, for damage to, or destruction
of, the Property, suck policy sn=l1 include a standard mortgage clause and shall name Lender as mortgagee and/or as
an additional loss payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of
the Debt Instrument up to the amouat Uf the outstanding loan balance.

In the event of loss and subjeri w the rights of any Lienhelder with rights to insurance proceeds that are
superior to Lender’s rights, the followin; nrovisions in this Section 4 shall apply. Borrower shall give prompt notice
to the insurance carrier and Lender. Lender.iray make proof of loss if not made promptly by Borrower. Unless
Lender and Borrower otherwise agree in writug, 2.y insurance proceeds, whether or not the underlying insurance
was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lesrened. During such repair and restoration period, Lender shall
kave the right to bold such insurance proceeds until Lievider has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfactios, provided that such inspection shall be undertaken
promptly. Lender mayidishurse proceeds for the repairs and 1¢stor2tion in a single payment or i a series of progress
payments as the work is completed. Unless an agreement is madc .1 writing or Applicable Law requires interest to
be paid on such insurance proceeds, Lender shall not be required to ray Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the r=storation or repair is not econormically
feasible or Lender’s security would be lessened, the insurance proceeds shall be /pplied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Porrswer. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any ‘available insuranee claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that/che yisurance carrier has
offered to settle a claim, then Lender may negotiate and settle the clzim, The 30-day pericd wili begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwisz, Borrower hereby
assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amowat not to exceed the amounts unpaid
under the Debt [nstrument or this Security Instrument, and (b) any other of Borrower’s rights {other than ‘he right to
any refund of uneamned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unpaid under the Debt Instrument or this Security Instroment, whether or not
then due, subject to the rights of any lienholder with rights to insurance proceeds that are superior to Lender’s rights.

3. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless (a) Borrower has disclosed to
Lender at application for the Loan that the Property shall not be Bomower’s principal residence; (b) Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld; or (¢) unless extenuating
circumstances exist which are beyond Berrower’s control,

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v13 (5/4/2006) (page 4 of 13 pages)
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6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriarate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 4 that
Tepair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in comection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or In 2 series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Bomower’s obligation for the
cornpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable
cause, Lerder ‘nay inspect the interfor of the improvements on the Property. Lender shall give Borrower notice at
the time of or riior to such an interior inspection specifying such reascnable cause.

7. Bdrrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any wersons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, 1xs]eading, or inaccurate information or staternents to Lender (or failed to provide Lender
with materia] informatios) i commection with the Loan. Material representations include, but are not limited to, (a)
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence and (b) liens on
the Property that have priority over this Security Instrument.

8. Protection of Lende: s interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenant” and agreements contained i this Security Instrument or any obligation that
is secured by a lien that is superior to this Sexurity Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest m the Property undies rights under this Security Instrument (such as a proceeding in
barkruptcy, probate, for condemnation or forieiturs, for enforcement of any lien which may attain priority over this
Security Instrument or to enforce laws or regulat.ons). or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriaie to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/e« assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but ars not limited to: (a) paying any sums secured by a lien
which bas priority over this Security Instrument; (b) appearing %1 ¢ourt; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Secu)ty instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not lizited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from ppes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Aithoush Lender may take action under this
Section 8, Lender does not have to do so and is not under any duty or obligadtw to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section £

Any amounts disbursed by Lender under this Section § shall become addidorz! debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the rate applicable ) the Debt Instrument from
time to time, from the date of disbursement and shalt be payable, with such interest, upcn nctice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiors of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lerder 2orees to the
METZET in writing.

9. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, subject to the rights of any Lienholder with rights to Miscellaneous Proceeds
that are superior to Lender’s rights.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.  During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v13 (5/4/2006) {page 5 of I3 pages)
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Borrower any interest or eamings on such Miscellaneous Proceeds, Subject to the rights of any lienholder with
tights to Miscellaneous Proceeds that are superior to Lender’s rights, if the restoration or Tepair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shail be applied in the order provided for in Section 2.

Subject to the rights of any lienholder with rights to MisceHaneous Proceeds that are superior to Lender’s
rights, in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borover and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by thi-amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of
the sums secw/ed rnmediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Propirty' immediately before the partial taking, destruction, or loss in value. Subject to the rights of any
liepholder with righ's +» Miscellaneous Proceeds that are superior to Lender’s fights, any balance shall be paid to
Bomrower.

In the event of a prrtial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befors the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the paraal taking, destruction, or 16ss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Trocseds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due, subi=ct to the rights of any lienholder with rights to Miscellaneous Proceeds
that are superior to Lender’s rights,

If the Property is abandoned by Borzowve, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make 2a award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or (o the sums secured by this Security Instrument, whether or
not then due, subject to the rights of any lienholder witk: rizhts to Miscellaneous Proceeds that are superior to
Lender’s rights. “Opposing Party” means the third party that owes Bomower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misceliauecus Proceeds.

Borrower shall be in default if any action or proceedirg, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other mteriz] impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure sch a default by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precloaes forfeitare of the Property or other
material impairment of Lender’s interest in the Property or rights under this Secrirty Tnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the P:oper.y shall be applied in
the order provided for in Section 2, subject to the rights of any lienholder with rights to Miscellarions Proceeds that
arg superior to Lender’s rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the Sz for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Barrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. '

11. Joint and Several Liability; Co-mortgagors; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Liability shall be joint and several. However, any Botrower who signs
this Security Instrament but does not execute the Debt Instrument (a “co-mortgagor”): (a) is signing this Security

- OPEN-END SECURITY INSTRUMENT, HCWE#85v13 (5/4/2006) (page 6 of I3 pages)
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Instrument only to mortgage, grant and convey the co-mortgagor’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accormmodations with
regard 1o the terms of this Security Instrument or the Debt Instrument without the co-mwortgagor’s consent.

Subject to the provisions of Section 16, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain 21l of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenamts and
agreements of this Security Instrumnent shall bind (except as provided in Section 17) and benefit the successors and
assigns of Lender.

12. Loan Charges. Lender may charge Bormower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrumen?, ‘ucluding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the ubsence of express authority in this Security Instrurnent to charge a specific fee to Borrawer shall not
be construed as‘a r.ohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Insav-nent or by Applicable Law.

If the Loan it svaiect to a law which sets maxirnum loan charges, and that law is finally interpreted so that
the interest or other loai charges collected or to be collected in cornection with the Loan exceed the permitted
limits, then: (2} any such loar. ~liarge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already-collected from Borrower which exceeded permitted limgts will be refunded to
Borrower, Lender may choose to-ionse this refimd by reducing the principal owed under the Debt Instrument or by
making a direct payment to Borrower” i a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment ciarge {whether or not a prepayment charge is provided for under the Debt
Instrument). Borrower’s acceptance of anv/such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have urising out of such overcharge.

13. Notices. Unless otherwise descrited in the Debt Insttument or in another agreement between
Borrower and Lender, the following provisions regmdin;, notices shall apply. All notices given by Borrower or
Lender in connection with this Security Instrurment musi ' in writng. Any notice to Borrower in connection with

Security Instrurnent shall be desmed to have been giver to Borrower when mailed by first class mail or when

ally delivered to Borrower’s notice address if sent by other umans. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requir:s otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notic*-address by notice to Lender. Bomower shall
promptly notify Lender of Borrower’s change of address. If Lender speifie: a procedure for reporting Bommower's
change of address, then Borrower shall only report a change of address thicugli that specified procedure. There may
be only one designated notice address for Borrower under the Loan at any ore tire. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address sated herem unless Lender has
designated another address by notice to Borrower. Any notice in connection with £1is S=curity Instrument shall not
be deemed to have been given to Lender until actually received by Lender. If any nchie reauired by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will /atisiy the corresponding
requirernent under this Security Instrument.

14, Governing Law; Severability; Rules of Construction, This Security Instrumers eliall be governed
by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in which the Property is
located. All rights and obligations confained in this Security Instrument are subject to any requitcments and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the pazties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Debt Instnument conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Insmument or the Debt Instrument which can be given
effect without the conflicting provision.

As used in this Security Instrurnemt: (a) words of the mmsculine gender shall mean and inchide
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
phural and vice versa; (c) the word “may™ gives sole discretion without any obligation to take any action; and (d)
headings that appear at the beginning of the sections of this Security Instrument are inserted for the convenience of
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the reader only, shall not be deemed to be a part of this Security Instrument, and shall not limit, extend, or delineate
the scope or provisions of this Security Insfrument.

13. Borrower’s Copy. Borrower shall be given one copy of the Debt Instrument and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 16, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
iterests transferred in a bord for deed, contract for deed, installment sales contract or escrow agreement, the iment
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

IfZ.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of no*'less than 30 days from the date the notice is given in accordance with Section 13 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this 7enad, Lender may invoke any remedies permitted by this Security Instrument without farther
notice or demand on Eurower.

17. Sale of Deb¢ Irstrument; Change of Loan Servicer; Notice of Grievance. The Debt Instrument or a
partial interest in the Debt ins xment (together with this Security Instrument) can be sold one or more times withous
prior notice to Borrower. A sale nxight result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Delt Instrument and this Security Instrurnent and performs other mortgage loan
servicing obligations under the Debt Insiument, this Security Instrurment, and Applicable Law. There also might be
one or more changes of the Loan Servicer uprelated to a sale of the Debt Instrument. If there is a change of the Loan
Servicer, Borrower will be given written n¢tic. of the change as required by Applicable Law. If the Debt Instrument
is sold and thereafter the Loan is serviced by a T.oun Servicer other than the purchaser of the Debt Instrument, the
mortgage loan servicing obligations {0 Borrower v 1ll remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the purchas.r of the Debt Instrument unless otherwise provided by the
purchaser of the Debt Instrument.

Neither Borrower nor Lendet may commence, joi, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises fruui %2 other party’s actions pursuant to this Security
Instrument or that alleges tkat the other party has breached any.provision of, or any duty owed by reason of, this
Secunty Instrument, until such Borrower or Lender has notified e other party (with such motice given in
compliance with the requirements of Section 13) of such alleged bresch wnd afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. . If Applicable Law provides a time period
that must elapse before certain action can be taken, that time period will be deesrzd to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrswes pursuant to Section 21 and the
notice of acceleration given to Borrower pursuant to Section 16 shall be deemed to satisfy the notice and opportunity
to take corrective action provisions of this Section 17. If Borrower and Lender have eatered into an agreement to
arbitrate disputes, the provisions of any such arbitration agreement shall supersede any previsivn i this Section 17
that would conflict with the arbitration agreement.

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances™ »ie those substances
defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volat’e solvents,
materials containing asbestos or formaldehyde, mold, and radioactive materials; (b) “Environmental Law” means
federal laws and laws of the junsdiction where the Property is located that relate to health, safety or environmental
protection; (c¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shal] not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, o1 threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
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the presence, use, or sterage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
meluding but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condifion caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

19 Assignment of Leases and Rents. Borrower irrevocably grants, conveys, sells and assigns to Lender
as additional sezurity: (a) all of Borrower’s right, title and interest in and to any and all existing or future leases,
subleases, and -ay) other written or verbal agreements for the use and occupancy of any portion of the Property,
including any exievsions, renewals, modifications or substitations of such agreements (all referred 1o as “Leases”),
and (b) 2ll of the reuts, svcuity deposits, issues and profits arising out of or earned in connection with the Property
(all referred to as “Renis”).

Bormrower will promptly provide Lender with true and correct copies of all existing and future Leases.
Borrower may collect, receive, eminy and use the Rents so long as Borrower is not in default under the terms of this
Security Instrument. Borrower agcecs that this assignment is immediately effective between the parties to this
Security Instrument. Borrower agrees-ihat this assignment is effective as to third parties when Lender takes
affirmative action prescribed by law, cud tuat this assignment will remain in effect during any redemption period
unti} the Loan is satisfied.

Bomower agrees that Lender may ta':e actual possession of the Property without the necessity of
commencing legal action and that actual possessioais deemed to occur when Lender, or its agent, notifies Borrower
of an event of default and demands that any tenant pay ali future Rents directly to Lender. On receiving notice of an
event of default, Borower will endorse and deliver to.T.ender any payment of Rents in Borrower’s possession and
will receive any Rents in trust for Lender and will not/commingle the Rents with any other funds. Unless
Applicable Law provides otherwise, all Rents collected by Iirder or Lender’s agent shall be applied first to the
costs of taking control of and managing the Property and colesdng the Rents, including, but not limited to,
attorney’s fees, receiver’s fees, premiums on recetver’s bonds, repalr ond maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums sesured by this Security Instrument in the
order provided for in Section 2. If the Rents of the Property are not suffizient o cover the costs of taking control of
and managing the Property and of collecting the Rents any amounts disburscd by Lender for such purposes shail
become additional debt of Borrower secured by this Security Instrument. Thes: ariounts shall bear interest at the
rate applicable to the Debt Instrument from time to time, from the date of disbursemeat and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

Borrower warrants that no default exists under the Leases or any applicable landlcid/ienant law. Borrower
agrees to maintain and require ary tenant to comply with the terms of the Leases and applicabls |-,

20. Condominiums; Planned Unit Developments. If the Property is a unit in 2 Coudsminium project
(“Condominium Project”) or is part of 2 planned unit development (“PUD”), Borrower agrees to tie tollowing:

A. Obligations. Borrower shall perform ali of Borrower’s obligations under the Constituera Documents.
The “Constituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project or PUD and any condominium association, homeowners association or equivalent entity (“Community
Association™); (1) any by-laws or other rules or regulations of the Community Association; and (iif) other equivalent
documents. Borrower shall promptly pay, when due, all Comrpunity Association Dues, Fees, and Assessments,

B. Property. For units in a Condominium Project, the Property includes the unit in, together with an
undivided interest in the common elements of, the Condominium Project, and Borrower's interest in the Community
Association and the uses, proceeds and benefits of Borrower’s interest. For PUDs, the Property includes, but is not
limited to, a parcel of land improved with a dwelling, together with other such parcels and certain coromon areas and
facilities, as described in the Constituent Documents, and Borrower’s interest in the Community Association and the
uses, benefits and proceeds of Borrower’s interest.
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€. Property Insurance. So long as the Community Association maintains, with a generally accepted
msurance carmer, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then Borrower’s obligation under Section 4 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Community Association policy. Borrower shall give Lender prompt notice of any lapse in required
property insurance coverage provided by the master .or blanket policy. In the event of 2 distribution of property
insurance proceeds in lieu of restoration or repair following a loss to the Property, whether to the unit or to cormmon
elements of the Condominium Project or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, subject to the rights of any liezholder
with right~ t6 insurance proceeds that are superior to Lender’s rights.

D. rrblic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Community Assqsiation maintains 2 public liability insurance policy acceptable in form:, amount, and extent of
coverage to Lendry.

E. Condeimriation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit

or of the cormmon elemeits of the Condominium Project or the common areas and facilities of the PUD, or for any

conveyance in lieu of condemnstion, are hereby assigned and shall be paid to Lender, subject to the rights of any
lienholder with rights to such prucieds that are superior to Lender’s rights. Such proceeds shall be applied by
Lender to the sums secured by the Secruity Instrument as provided in Section 9.

F. Lender’s Prior Consent. ' Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdiide the Property or consent to: (i) the abandonment or termination of the
Condominium Project or PUD, except for (baudunment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemmation or eminent domain; (i} any
amendment to any provision of the Constituent Documients if the provision is for the express benefit of Lender;
(ili) termination of professional management and assamp#on of self-management of the Community Association; or
(iv) any action which would have the effect of rendering s public liability insurance coverage nrzjntained by the
Community Association unacceptable to Lender.

G. Remedies. [f Borrower does not pay Community [sswosiation Dues, Fees, and Assessments when due,
then Lender may pay them. Any amounts disbursed by Lender un<cr this paragraph G shall become additional debt
of Borrower secured by thas Security Instrument. Unless Borrower aad Lender agree to other terms of payment,
these amounts shall bear interest at the rate applicable to the Debt Instruacat from time to time, from the date of
disbursement and shall be payable, with such interest, npon notice from Lenderc Sorrower requesting payment.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and igree as follows:

21. Acceleration; Remedies. Borrower will be in default if (1) any paymeat riquired by the Debt
Instrument or this Security Instrument is not made when it is due; (2} Lender discovers tuxt Borrower or any
co-applicant has committed fraud or made a material misrepresentation in connection with the Loan; (3)
Borrower takes any action or fails to take any action that adversely affects Lender’s {igbtc under this
Security Instrument, any of Lender’s other security for the Debt Instrument, or any right Lexder has in the
Property; or (4) Borrower is an executive officer of Lender and federal law permits or requires immediate
payment of the Loan. If a default occars (other than under Section 16 or under subsection (4) of this Section
21, unless Applicable Law provides otherwise), Lender will give Borrower notice specifying: (a) the default;
(b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosare
by judicial proceeding and sale of the Property. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
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ILender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument and termination of line of credit
created by the Debt Instrurnent, Lender shall release this Security Instrument. Borrower shall pay any recordation
costs. Lender may charge Botrower 2 fee. for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the msurance coverage required by Botrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or anty claim
that is made against Borrower in comection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but ¢aly after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that msurance, including interest and any other charges Lender may impose in connection with the
placement of the insurzice, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added *0 Forrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insuranc: Porrower may be able to obtain on its own.

25. Home Asset Manage=ent™Account. The loan agreement referenced m the above definition of “Debt
Tostrument” includes any amendineitsto the Debt Instrument, including the Home Asset Management™ Account
Addendum dated the same date as the Delsi Tnstrument.

In accordance with the terms o. the Debt Instrument, Lender may in its sole discretion periodically offer to
increase Borrower’s credit limit under the ekt Instrument, subject to the satisfaction of certain conditions. These
conditions include, among other things, Borrotver's znaintenance of 2 first mortgage loan on the Property with Wells
Fargo Bank, N.A. Any such increase in Borrowcr s credit limit shall increase the maximum principal sum secured
by this Security Instrument. Borrower agrees that an+” finure advances made under any credit limit increases shall
have the same lien priority as if the future advances wess.mpzde as of the date of this Security Instrument.

Despite any langnage to the contrary in this Secari,v Instrument, Borrowcr covenants that the Property is
unencumbered, except for a first lien purchase money or refinirs of purchasc mopey encumbrance given to Wells
Fargo Bank, N.A.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
NICH: -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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For An Individual Acting In His/Her Own Right:
[llinois Notary Public Act

State of j(/
County of I -

This instrument was acknowledged before me on 2 E’z [l U(]ate) by

helas 2 A

~Xname/s of person/s),

{Signamre pf Notary Public)
(Seal)

CrFICIAL SEAL
NiCOZe CAPUTO
Notary Fublic - Siate of lllinois
My Commission Expiresdun 18, 2011
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