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DEFINITIONS

Words used in multiple sections of this dccument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Security Instrument” means this document, vvnich is dated ~ AUGUST 9, 2007 , together
with all Riders to this document.
(B) "Borrower"is HECTOR CRESPO AND MILDALI LUGO, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MER5 is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERG i¢ the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has 22 arddress and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender”is AMERISAVE MORTGAGE CORPORATION

Lenderisa GEORGIA CORPCRATICN organized
and existing under the laws of GEORGIA .
Lender's address is 3525 PIEDMONT ROAD, 6 PIEDMONT CENTER STE 740,
ATLANTA, GEORGIA 30305

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 9, 2007 .
The Note states that Borrower owes Lender THREE HUNDRED SEVENTY-ONE THOUSAND AND
00/100 Dollars (U.S. $§ 371,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2037 i

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

Borrower Initials: é% (L
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due-under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[i] Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider ] Second Home Rider

[] Condominium Rider ] Other(s) [specify]

() "Applicable’Caw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rule: and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{()) "Community Associalion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower-or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" m¢ans any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is Zaitiated through an electronic terminal, telephanic instrument, computer, or
magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale #ausfers, automated teiler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghcuss transfers. :

(L) "Escrow Items" means those items that are d<icribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensatinn, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other takirs, «f all or any part of the Property; (iii) conveyance i
lieu of condemnation; or (iv) misrepresentations of, or omissivss 7 to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender ag-uro! the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due fex (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. 52601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended frcn. ‘ime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As uses in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fcders!ly related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Prope ty, vhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (ii) the performance of Borrawer's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 10 the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Borrower Initials: » Z éC’ M
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS3
EXHIBIT "A".

which currently has the address of 2341 WEST BELDEN AVENUE
[Street]
CHICAGO , Hllinois 60647 {"Property Address"):
[Cityl iZip Code]

TOGETHER W.T*[ all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtu‘es pow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirurient. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agree={uat MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bat, if necessary to comrplv with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise 2:y or all of those interests, including, but not limited to, the right to foreclose
and sell the Praperty; and fo iake any acticn required of Lender including, bui not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowrc 1 1awfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and t%ct-the Property is unencumbered, except for encambrances of
record. Borrower warrants and will defend generally the ditie to the Property against all claims and dernands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coxexants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secur.t ir:strument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant un< agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Chricges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note zad any prepayment charges and late
charges due under the Note. Borrower shall als pay funds for Escrow ltems jurvoant to Section 3. Payments due
under the Note and this Security Instrumtent shall be made in U.S. currency. “tiewever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumen is r2turned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secv:ity Instrument be made in
onie or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) cert'ried check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose fepssits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note o 2zuch other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lendermay return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
uniil Borrower makes payment to bring the Loan current. If Borrower does not do s¢ within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal b?& under the Note immediately prior to foreclosure. No offset or claim

Borrower Inilial%L —
T A=
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
(o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount lo pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to 2.y Ixte charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Mote.

Any applicatiin f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or peitprae the due date, or change the amount, of the Periodic Payments.

3. Funds for Esciov Jtems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid‘in {ull, a sum (the “Funds") to provide for payment of amounts due for: (a} taxes and
assessments and other items whick can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments o7 gvound rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; an7 (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage 'nsurance premiums in accordance with the provisions of Section 10.
These items are called “EscrowItems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Barrower sp<:!l-promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Frads for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. . Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the am¢uris due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furvas’: to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 10 make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained ‘i this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to nay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender ina; exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to rép?y to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given n accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in such amevats, that are then required
under this Section 3.

Lender may, at any time, collect and hold Fuads in an amount (a) sufficient to permit Lender zpply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requir~ rnder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates af #x:penditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

Borrower Initials: WC ‘v’%‘\
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in writing, however, thal interest shall be paid on the Funds, Lender shall give to Borrower, witheut charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall noiify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if ary/, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items -Dorrower shall pay them in the manner provided in Section 3.

Borrower sha'i promptly discharge any lien which has priority over this Security Insirument unless Borrower:
(a) agrees in writing < th2 payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is dexiorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lcga! proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are perdiig, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactoiy)to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Properiy is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ident'tyin); the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or ziture of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-timi» charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thz improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included veithin the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and ¥o: the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teir:of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disazprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in coruection with this Loan, either: {2) a one-
time charge for flood zone determination, certification and tracking servicez: or-(p) a one-time charge for flood zone
determination and certification services and subsequent charges each time remapyin zs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also Ye vesponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection witli the-review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtair insi rance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation {o purchase any parucrias iype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borigr.er, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might previde greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. -

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lenderpll receipts of paid premiums and renewal notices. If Borrower obtains any

Borrower Initials: f Z’;C— ﬁ
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form of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
has had an opportunily to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interesi to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Briroiver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration 0+ iepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to t1e sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such irsurunce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandins the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowet does not respond within 30 days te a notice from Lender that the insurance carrier has
offered to settle a claim, then "ciider may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or /i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righ*s to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, anc. (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) uiicer all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. 1 2nller may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note ¢~this Security Instrument, whether or nof then due.

6. Occupancy. Borrower shall occupy, establis'i, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrun:ent 2nd shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupzuny, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating eircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propertv: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commi. waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propeity. ir-order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined parsuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Progerty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connectio1 with damage to, or the faking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oaly if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration ir; a siagle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceerls 2:2 not sufficient
o repair or restore the Property, Borrower is not relieved of Borrower's abligation for the compleiiro.of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reascrable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

A
Borrower Initials: 4& C,—
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sect:an 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Yability for not taking any or all actions authorized under this Section 9.

Any amounts lishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. hsse amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest;.unon notice from Lender to Borrower requesting payment.

If this Security Instrume: is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the ‘zasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the exriess written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the inasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. 1f Lender reoanied Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain tie’Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be #:zilable from the mortgage insurer that previously provided such
insurance and Borrower was required to make sepaiaiel; Gosignated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required tv obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleut-to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selectes by Lender. 1f substantially equivalent Morlgage
Insurance coverage is not available, Borrower shall continue to pay 15 I:2nder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in‘2f’ent. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sutii loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender chall ot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss résciv: payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by ar/mcarer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making e Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insuraiice, 3orrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabie 1a¢c reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement beiv.eri Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party te the Mortgage Insucance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may requite the morigage insurer to make payments using any source of funds that the morigage insurer
may have available (which may includenfunds obtained from Mortgage Insurance premiums).

Borrower [nitials: q& C——~ Af/\
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were une.cnad at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid t¢’ Lsnder.

If the Property is dariaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repa’r i economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender sh-ii have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Prozeciy to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken riomptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Niscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous P:oceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceliosieous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excesz i any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetaer or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss ia value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pariial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by: this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (o) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balince shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wirich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than ine smount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower it 2ander otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Lis*.ument whether
or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrm%Bormwer can cure such a default and, if acceleration has occurred, reinstate

Borrower Initials: 47(.“.
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thai are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frop <hird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligz(10r.s and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not e:ecafe the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signe: ¢ interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the ‘ins secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, “orhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-uigner's consent.

Subject to the provisions of Sectica 1¢, any Successor in Interest of Borrower who assumes Borrower's
oblipations under this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Boirower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees (>-such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sesiiun 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspective-ard valuation fees. In regard fo any other fees, the
absence of express authority in this Security Instrument to charge a-srécific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fces that are expressly prohibited by this Security
Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ana that Zaw is finally interpreted so that the
interest or other loan charges collected or fo be collected in connection with the.).0an exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limil;
and (b) any sums already collected from Borrower which exceeded permitted limits 'will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o1 by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial p'epayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Boriov:er's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actica Gerrower might
have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument 1aust be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Anz notice to Lendey shipll be given by delivering it or by mailing it by first class mail to Lender's

Borrower [Initials:
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address stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cerresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicis with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) <ae word "may" gives sole discretion without any obligation to take any action.

17. Borrowzi's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means zqy iegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a horJ for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title 0y Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intejesi in. Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymen?in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerc:se is prohibited by Applicable Law.

If Lender exercises this option, Lender riiall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the rotice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrames:.If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by tiis Security Instrument without further notice or demand
on Borrower. :

19. Borrower's Right to Reinstate After Acceleraticn. /)¢ Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument d:scontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S¢curity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right io reiastate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lndcr all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrer, (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securit; Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and cthe: fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrumet; 2nd (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rghts under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shiall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay suci 7eivstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b} money orrler: (c} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instit::iion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ﬂ A
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reasen of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardcas Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or ha=ardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Hizmmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbeslus ¢. formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction “~iiere the Property is located that relate to health, safety or environmental protection;
() "Environmental Cleanup” inclides any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviionmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clearup.

Borrower shall not cause or permit the prisence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, xn or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is ia-violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prescuce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities o Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainteninse of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any invectigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoiving thc Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Enviror:aental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Vazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance whicn adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autncrity. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmeatal Law. Nothing hetcin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo.lows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the datespecified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrawer to acceleration arl foreclosure. If the default is not cured on or before the date specified

Borrower Initials:
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The ¢ovirage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower ‘i -connection with the coliateral. Borrower may later cancel any insurance purchased by Lender,
but only after providirg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. -if Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including int:rest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectivé g of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total out:tanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o abtain on its own.

Borrower Initials: M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o, L ldl Gur o

HECTOR CR PO -Borrower MiLDALI LUGO Bormwer
{Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS--Sln?Ie Family--Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns 800-649-1362
Form 3014 1 Page 13 of 14 www. docmagic. com
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[Space Below This Line For Acknowledgment]

State of Illinois

County of .COOK

AUGUST 9, 2007

The foregoing instrument was acknowledged before me this

by _ HECTOR CRESPO AND MILDALI LUGO

;POW 32 1A8990000000000004
‘OFFiCIAL SEAL"  §
SAMUEL +. WILLIAMS i

3 ., Notary Public Siate of (liingis &

b4 My Commission Expiras 02./18/10 :
000“00000“00000 o”““: f?
Title

Serial Number, if any

Signature of Person Taking Acknowledgment

(Seal)

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic RTINS 800-649-1362
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Assessor's Parcel Number: Icf—a/-" /OS’O/ 0- 0000

After Recording Return To:
AMERISAVE MORTGAGE
CORPORATION

3525 PIEDMONT ROAD, 6
PIEDMONT CENTER STE 710
ATLANTA, GEORGIA 30305

Prepared By: /47 »{1}(, Pba-u)jm

2157952

Space Above This Line For Recording Data]

FIXED/ADIUSTABLE RATE RIDER

(LIBOR One-Year Inde.: (As Published In The Wall Street Journal) - Rate Caps)

DOCID #:268236-163223134

THIS FIXED/ADJUSTABLE RATE RIDER is made tfas) _ 9th day of
AUGUST 2007 , and is incorporated into and shall te deemed to amend and supplement the
Morigage, Deed of Trust, or Security Deed (the "Security Izscrument”) of the same date given by the
undersigned (*Borrower") to secure Borrower's Fixed/Adjustable Ra'e Nete {the "Note") io
AMERISAVE MORTGAGE CORPCORATION, A GEORGIA CORPORATION
("Lender") of the same date and covering the property described in the Secwui*y Instrument and located at:

2341 WEST BELDEN AVENUE, CHICAGO, ILLINOIS 60647
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LMITS THE AMCUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE 7iE
AND THE MAXIMUM RATE BORROWER MUST PAY.

Conv
« MULTISTATE FIXEDJADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family
INTEREST ONLY

FE-4266 (0603) Page 1of4 Initials:
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Insirument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of  6.125 %. The Note also provides for

a change in the initial fixed rate to an adjustable interest rate, as fotlows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
SEPTEMBER, 2010 , and the adjustable interest rate I will pay may change on that day every 12th
month therzafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and

each date on-which my adjustable interest rate could change, is called a "Change Date."

| (B) The ladex

| Beginning ‘Wit iie first Change Date, my adjustable interest rate will be based on an Index. The

"Index" is the average of.interbank offered rates for one year U.S. dollar-denominated deposits in the
London market ("LIBOX"', as published in The Wall Street Journal. The most recent Index figure

available as of the date 45 days hafore each Change Date is called the "Current Index".

If the Index is no longer zvziiable, the Note Holder will choose a new index that s based upon

comparable information. The Note Hrider will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Huldzr will caloulate my new interest rate by adding TWO AND
250/1000 percentage points (  2.2509) to the Current Index. The Note
Holder will then round the result of this addition t the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(L} eiow, this rounded amount will be my new interest

rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Dz will.not be greater than

or less than 4,125%. Thereafter, my adjustable interest rate will rever be increased or decreased
| on any single Change Date by more than two percentage points from the.7i of interest I have been paying
| for the preceding 12 months. My interest rate will never be greater than ~172.125 % or less than

2.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amovnt of my new
monthly payment beginning on the first monthly payment date after the Change Date uniil i amount of

my monthly payment changes again.

| (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the tile and telephone number of a person who will answer any question 1 may have

regarding the notice.

Conv
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL MY INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT IS DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or il
Borrower is not a matural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums sezured by this Security Instrument. However, this option shall not be exercised by Lender

~ if such <xercise is prohibited by Applicable Law.

If'Lzader exercises this option, Lender shall give Borrower notice of acceleration. The
notice shaii provide a period of not less than 30 days from the date the notice is given in
accordance witt: 3zction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Bor{ower fails to pay these sums prior fo the expiration of this period, Lender
may invoke any rém:dies permitted by this Security Instrument without further notice or
demand on Borrower.

2. AFTER MY INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED ABOVE,
UNIFORM COVENANT 18 OF TWE SECURITY INSTRUMENT DESCRIBED IN SECTION 1i(A)
ABOVE SHALL THEN CEASE TO 3F IN EFFECT, AND UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transfer of the Property or a Benzficial Interest in Borrower, As used in this Section

18, "Interest in the Property” means any leg(l or heneficial interest in the Property, including,

but not limited to, those beneficial interests trarsterred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, th irtent of which is the transfer of title by

Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Vroperty is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

without Lender's prior written consent, Lender may require inmediate payment in full of all

sums secured by this Security Instrument. However, this option shzii «ot be exercised by Lender

if such exercise is prohibited by Applicable Law. Lender also shall av* cyarcise this option if:

{a) Borrower causes to be submitted to Lender information required by iener to evaluate the

intended transferee as if a new loan were being made to the tramsferee: ‘and (b) Lender

reasonably determines that Lender's security will not be impaired by the lean 2:sunption and

that the risk of a breach of any covenant or agreement in this Security Instrument iz azceptable

to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable f’e as a
condition to Lender’s consent to the loan assumption. Lender also may require the transterze.0

sign an assumption agreement that js acceptable (v Lender and that obligates the transferee to

keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from

the date the notice is given in accordance with Section 15 within which Borrower must pay all

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

| expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaited in this
Fixed/Adjustable Rate Rider.

I understand that for the Interest Only Period my monthly payments will not reduce the Principal
balance or my loan. My monthly payments after the Interest Only Period will consist of beth
| Principai awJ interest and will be higher unless I have made additional payments to reduce the

| Principal baianca. % /
(Seal)

HECTOR RESPO // -Borrower

f"I\/\ p/\JUVO o (Seal)

| MI LDALT LUGO ( -Borrower

(Seal)
-Borrower

(Seal)
| -Borrower

Conv
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Loan Number: 268236-163223134
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th  dayof AUGUST, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to AMERISAVE MORTGAGE CORPORATION, A GEORGIA
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2341 WEST BELDEN AVENUE, CHICAGO, ILLINOIS 60647
{Property Address)

1-4 ZAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrrwe- and Lender further covenant and agree as follows:

A. ADDITIONAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT." I. 24dition to the Property described in Security Instrument, the following
items now or hereafter at’ached to the Property to the extent they are fixtures are added to the
Property description, ana sz also constitute the Property covered by the Security Instrument:
building materials, appliances 7nd yoods of every nature whatsoever now or hereafter located
in, on, or used, or intended to b2 «uzed in connection with the Property, including, but not
limited to, those for the purposes o1 curplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and <atinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods. attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the S=crrity Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are reftired to 2z this 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Brirower shall not seek,
agree to or make a change in the use of the Property or its zoning classificaiios, unless Lender
has agreed in writing to the change. Borrower shall comply with all lavs, erdinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal' not
allow any lien inferior (o the Security Instrument to be perfected against the Property witout
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition tq the other hazards for which insurance is required by Section 5.

Bosrower Initials: % M

MULTISTATE 1-4 FAMILY RIDER DocMagic €FzTms 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic. com
Form 3170 1/01 Page 1 of 3




- 0723356122 Page: 20 of 22

UNOFFICIAL COPY

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 8 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Propecty. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease™ if the Security Instrument
is on a leasehold.

i1 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the reeis and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property urc g2xable. Borrower authorizes Lender or Lender’s agents to collect the Reats, and
agrees that each tcnant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii} Lender has given notice to the
tenant(s) that the Rents are {052 paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmezt.and not an assignment for additional security only.

If Lender gives notice of d>fault to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for th benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lend(r sii2ii be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees tha each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon i.ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Reiits callected by Lender or Lender's agents shall
he applied first to the costs of taking control of aiJinanaging the Property and collecting the
Rents, including, but not limited to, attorney's fees, roceiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, ayes, assessments and other charges
on the Property, and then to the sums secured by the Securit;instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be lable to iccoant for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as sec:zity.

I the Rents of the Property are not sufficient to cover the costs of taking conirol of and
managing the Property and of collecting the Rents any funds expended by Lendzz for such
purposes shall become indebtedness of Borrower to Lender secured by the Securit; Insoment
pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignmer: of
the Rents and has not performed, and will not perform, any act that would prevent Lender ror:
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter
upon, take control of or maintain the Property. before or afier giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so

at any time when a default occurs. Any application of Rents shall not cure or waive any default
Borrower Initials: @ ' ! l [] ;

MULTISTATE 1-4 FAMILY RIDER DocMagic €Rmns 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3170 1/0% Page 2 of 3




. 0723356122 Page: 21 of 22

.. UNOFFICIAL COPY

or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Insirument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

W0,
’ﬂ'@; e (Seal)

) (Seal)

HECTQR CRESPO /// -Borrower ILDALI LUGO Orrower
(Seal) (Seal)

-Borrower -Borrower

{Seal) 4 (Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DucMagicﬂ}%‘mmgs 80-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docragic.com
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Form No. 3301 (6/00) ORDER NO: 4899521

Short Form Commitment, EAGLE FILE NO: 33926871

SE-24 MO LENDER REF: 268236
Exhibit "A"

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF
COOK, CITY OF CHICAGO, and described as follows:

LOT 12 IN BLOCK 6 IN HOLSTEIN, SAID HOLSTEIN BEING A SUBDIVISION OF THE WEST 122 OF
THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS,

APN # 14-31-105-010-0900

IMIINIRHE CRESPO
12858388 IL

FIRST AMERICAN LENDERS ADYANTAGE
MORTGAGE

(T

‘When recorded mail to:
First American Title Insurance
Lenders Advantage
1100 Superior Avenue, Suite 200
Cleveland, Ohio 44114
ATTN: NSS TEAM



