UNOFFICIAL CO Ry

: 3441063 Fee: $48.00
E@%ﬁé anze \loore RHSP Fee:$10.00

t Deeds
Cook County Recorder O :
Date: 08/22/2007 11:47 AM Pg: 1 of 13

Afger-recording-please return to: This instmmenit was prepared by:

GreenPoint Mortgage Funding, Inc, G reenPoint Mortgage Funding, Inc.
981 Airway Court, Suite E 100 Wood Hollow Drive, Novate, CA 94945
Santa Rosa, CA 95403-2049
[Company Name & Address]
. [Compary Name & Address]
Premises: '
10 E ONTARIO ST APT 1204, Chicago, IL (800) 462-2700
60611 [Telephone vo.]

252 Z;%Z/ A

OPEN-END MORTGAGE MIN # 100015800927224879
Future Advance Mostgage

This Open-End Mortgage ("Morigage") is effective as of August 10, 2007, between 5%
Antoinette Alvares, An Unmarried Woman M Ty e

SYNERG' 7 ‘ s
73Cy
| Lo
L CHICALS iL 60661
312.334.9000

YN

(“Borrowers”), whose address is 10 East Ontario #1204, Chicago, IL 60610, and Mortgage Electronic
Registration System, Inc., a Delaware corporation, whose address is P.O. Box 2026, Flint, MI 48501-2026, as
nominee for GreenPoint Mortgage Funding, Inc. whose address is 100 Wood Hollow Drive, Novato, CA 94945
and/or its successors and assigns ("Lender").
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WITNESSETH:
Iial Borrowers mortgage, warrant, grant and convey to Lender, its successors and assigns, forever, the
land and o gerty situated in Cook County of Iilinoiy [state] and described as:

As more pariowlarly described in exhibit "A"attached hereto and made a part hereof.

Comumonly known as: 10 E ONTARIO ST APT 1204, Chic-=o, IL 60611

Parcel ID Number: 17-10-111-001

Together with all hereditament, appurtenances, casemens 2.4 rights of way thereof, including all
buildings, improvements, fixtures and articles of personal property whish 7.re now, or shall hercafter be placed upon
or be atlached to said Mortgage Premises in any manner, or used ic.c/ sjunction therewith, all of which for the
purposes of this Morigage are hereby declared and shall be deemed to be fixturs and accessions to the freehold and
a part of the realty as between the parties hereto, their heirs, execntors, admit! stratois successors and assigns, and
all persons claining by, through or under them, and shall be deemed to be a puxind of the security for the Home
Bquity Line of Credit Agreement herein memtioned and to be subject to the fien cr this Mortgage. THISIS A
FUTURE ADVANCE MORTGAGE.

If this Mortgage secures a loan to a Kansas borrower, the parties agree that %k lo2d secured by this
Mortgage is subject to the Kansas Uniform Consumer Credit Code. Borrowers covenan: tha' o owner of the
mortgaged property shall be entitied to any credit by reason of the payment of any tax thereon,

This Mortgage secures the obligations of Borrowers under a home equity line of credit agre/ment of even
date herewith in favor of Lender (the “HELOC Agreement”), which is a consumer revolving loan ag.sem.nt~The
maximum amount of indebtedness that may be outstanding at any time is $33,400.00. The amount of inde’tecices
outstanding at any time may fluctuate. The HELOC Agreement provides for a variable interest rate thit ray
change from time to time based on changes in an index. The entire indebtedness under the Agreement, if no. raid
earlier, is duc and payable on August 15, 2022, or at such earlicr date in the event such indebtedness is acceleratad
in accordance with the terms of the Agrecment and/or this Security Instrument.

If the Property is located in Oklahoma: A power of sale may allow the Lender to take the Property and
- sell it without going to court in a foreclosure action upon default by the Borrower under this Mortgage.

: If the Property is located in South Dakota: THE PARTIES AGREE THAT THE PROVISIONS OF THE
ONE EUNDRED EIGHTY DAY REDEMPTION MORTGAGE ACT GOVERN THIS MORTGAGE

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shafl pay when due the principal of, and interest on, the debt evidenced by the HELOC Agreement and any
prepayment charges and late charges due under the HELOC Agreement. Borrower shall also pay funds for Escrow
Ttems pursuant to Section 3. Payments due under the HELOC Agreement and this Security Instrument shall be
made in U.S. cwrency. However, if any check or other instrument received by Lender as payment under the
HELOC Agreement or this Security Instument is retumned to Lender unpaid, Lender may require that any or all
subsequent payments due under the HELOC Agreement and this Security Lnstrument be made in one or more of the
following forms, as selected by Lender. (2) casty, (b) money order; (c) certified check, bank check, treasurer's check
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or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, Fustrunemality, or entity; or (d) Electronic Funds Transfer. Payments are deemed received by Lender
when T ~civ.d at the location designated in the HELOC Agreement or at such other location as may be designated
by Lender u awordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if th2 rayment or partial payments are insufficient to bring the Loan curent. Lender may accept any
payment or pa-tial pryment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its nights to<efuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the 2um¢. such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need ropay mterest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment 1o bring the [zan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or 7 et them to Borrower. Tf not applied earfier, such funds will be applied to the
outstanding principal balance uncir the HELOC Agreement immediately prior to foreclosure. No offset or claim
which Borrower might have now or i future against Lender shall relieve Borrower from making payments due
under the HELOC ‘Egreement and th s Security Instrument or pexforming the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or kro<eeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd/n the following order of priority: (a) interest due under the
HELOC Agreement; (b) principal due under the’0=LOC Agreement, (¢) fees and charges due under the HELOC
Agreement and amounts expended by Lender unde. this Seenrity Instrument; and (d) amounts due under Section 3.
Such payments shall be applied to each Periodic Pay nent 12 the order in which it became due. Any remaining
amounts shall be applied first to Late charges, second to any r+her amounts due under this Security Instrument, and
then to reduce the principal balance of the HELOC Agreem nt, 1f Lender receives a payment from Borrower for a
delinquent Periodic Payment which includes a sufficient amour. to pay any late charge due, the payment may be
applied to the delinquent payment and the late charge. If more ++an <ne Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment 64 the P2riodic Payments if, and to the extent that
each payment can be paid in full. To the extent that any excess exics 7fier the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applizA-io any late charges due. Voluntaty
prepayments shall be applied first to any prepayment charges and then as desriiled in the HELOC Agreement.
Any application of payments, insurance proceeeds, or Miscellaneous Proceeds to priacipal due under the HELOC
Agreement shall not extend or postpone the due date, or change the amount, of tue Perudic Payments,

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pavinepts are due under the
HELOC Agreement, until the HELOC Agreement is paid in full, a sum (the “Funds™) <o p-vide for payment of
amounts due for; () taxes and assessments and other items which can attain priority over (t's Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insusrce premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance r.cemuams in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination o~ at a.y fime

" during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessmeiis, i &7y,

be escrowed by Borrower, and such dues, fees and assessmerts shall be an Escrow Ttem. Bormrower shall prozipry
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds 1r:
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lencer
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing snch payment within such time period as Lender may require.
Borfowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ltern, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender ay such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maxinmm amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Ifems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
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shall ot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Ziscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a chp.ge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender st nit be required to pay Borrower any infcrest or eamnings on the Funds, Borrower and Lender can agree
in writisg, howover, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accotir‘ing of the Funds as required by RESPA. . . i
TF there 54 a ssnlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower

for the excess funds m accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shali zonfy Borrower as required by RESPA, and Bortower shall pay to Lender the amount .
necessary to make up the sheziage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds bell in'erviow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall p7y to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 morily payments.

' Upon payment in full of :U suns secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ¢harges, fines, and impositions atiributable
to the Property which can attain prioity over0's Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Du zs, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the quavner provided in Section 3. Borrower shall promptly
discharge any lien which has priority over this Secu ity Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a mauser acc table to Lender, but only so long as Borrower is
performing such agreement, (b) contests the lien in good faita by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prever: the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or () secres from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrutron’. Tf Lender detemmines that any part of the
Property is subject to a lien which can attain priority over this Security instrument, Lender may give Borrower a -
notice identifying the lien. Within 10 days of the date on ‘which. that not'nc 15 given, Borrower shall satisfy the lien
or take one of more of the actions set forth above in this Section 4.

Lender may require Borrower (0 pay a one-time charge for a real ¢ tate tax-verification and/or reporting
service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvemenis now existiig o1 poieafter exected on the
Property insured against loss by fite, bazards included within the term “extended coverags, -aad.any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requites. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The ifnserance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borwer’ choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with{n~'.oan,
either: (2) a one-time charge for flood zone determination, certification and tracking services; or (b) a-one e
charge for flood zone determination and certification services and subsequent charges each time remappinss or
similar changes occur which reasonably might affect such determination or certification. Borrower shall als’ be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneciior
with the review of any flood zone determination resulting from an objection by Borrower.

Tf Borrower fails to maintain any of the covetages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, o the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the HELOC Agreement rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as Lender and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insyrance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as Lender and/or as an additional {)oss payes.
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In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may
maky preof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insural ce 7 roceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
of Tepair of the Property, if the restoration or repair is economically feasible and Lender's scourtty is not lessened.
During sich.7orsis and restoration period, Lender shall bave the right to hold such insurance procseds until Lender
has had an op.oitunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mszection shall be w rtaken promptly. Lender may disburse proceeds for the repairs and
Testoration it a singl pg/ment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Ap'licable Law requires interest to be paid on such insurance proceeds, Lender shall ot be
required to pay Borrower any.interest or carnings on such proceeds. Fees for public adjusters, o other third parties,
retained by Borrower shall 10t b2 n2id out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecunomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured Uy shis Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance pr ceedt shall be applied in the order provided for in Section 2.

If Borrower abandons the Proger'y, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respord within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may rego iat: and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acqn’és the Property under Section 22 or otherwise, Borrower hereby-
assigns to Lender (2) Borrower's rights to any 10s wrance proceeds in an amount not to exceed the amounts unpaid
under the HELOC Agreement or this Security Instrurent, and (b) any other of Borrower's rights (other than the
right to any refund of unearned premiums paid by B srower) under all insurance policies covering the Property,
insofar as such rights are applicable to the coverage of tic Pioperty. Lender may use the insurance proceeds either
to repair or festore the Property to pay amounts unpaid under b HELOC Agreement or this Security Instrument,
whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use *i¢ = inperty as Bomower's principal residence
within 60 days after the execution of this Security Instrument anc stall_continue to occupy the Propeity as
Bormower's principal residence for at least one year after the date of ceupancy, nnless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenv iting circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectios. ToTower shall not destroy,
damage or impair the Propety, allow the Property to deteriorate or commit waste on the Pregerty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to provciit ‘ne Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to Sectizn 5 that repair or
restoration is not economically feasible, Bottower shall promptly repair the Property if damajzed 10 avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with gamascin, er the
taking of, the Property, Bomrower shall be responsible for repairing ot restoring the Property only f Ler ler has
released proceeds for such purposes. Lender may disburse procéeds for the repairs and restoratios- i a’sLgle
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proc.2Cs
are not sufficient fo repair or restore the Property, Borrower is not relieved of Borrower's obligation wor/the
completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entiiies acting at the direction of Bomower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrament (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
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inter=:t in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the' Pregorty, and securing and/or repairing the Property. Lendet’s actions. can include, but are not limited to: (a)
paying ary sums secured by a lien which has priority over this Security Instrument, (b) appearing in court; and (c)
paying rer.sor sble attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
includiig #% sccared position in a bankuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Projerty to make repairs, change locks, teplace or board up doors and windows, drain water from
pipes, eliminate Uuiltng or other code violations or dangerous conditions, and have utilities turned on or off.
‘Although Lender may 'ake action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so, It #>-agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. :

Any amounts dislutsd ¥y Lendér under this Section 9 shall become additional debt of Borrower secured
by this Security [nstrument. Tlese amounts shall bear interest at the HELOC Agreement rete from the date of
disbursement and shall be payable, »71ti such interest, upon notice from Lender to Borrower requesting payment.

Tf this Security Instrumen. is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propey, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing. :

10, Mortgage Tusurance. If Lenaer »“oired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to ma tain the Mortgage Insurance in effect together with any taxes due
on such premiums. If, for any reason, the Morigage “nsutonce coverage required by Lender ceases to be available
from the mortgage insurer that previously provided .ch insurance and Borrower was requited to make separately
designated payments toward the premiums for Mortgage insirance, Borrower shall pay the premiums reqeired to
obtain coverage substantially equivalent to the Mortgage Tusurance previously in effect, at a cost substantially
equivalent to the cost to Bomower of the Mortgage Tnsura ice ymviously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgagc Fsuthnce coverage is not available, Borrower shall
continue to pay {o Lender the amount of the separately designates ruyments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain th:se pavments as 4 non-refundable loss reserve
in lien of Morigage Insurance. Such loss reserve shall be non-refundabL, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower /1y interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage InsLrance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender agair pecomes available, is obtained,
and Lender requires separately designated payments toward the premiums for (vior.gage Insurance. If Lender
required Mortgage Insorance as a condition of making the Loan and Borrower was r.quivod to make separaiely
designated payments toward the premiums for Moxtgage Insurance, Borrower shall pay 2 premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until .ender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Londer providing for
such fermination o until termination is required by Applicable Law. Nothing in this Section 15 affect= Borrower's
obligation to pay interest at the rate provided in the HELOC Agreement.

Mortgage Insurance reimburses Lender (or any entity that purchases the HELOC Agreeme=t(0¢ Certain
IIS\Z?:S it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the/Mo.page

rance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and may ntes
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on teIms
and conditions that are satisfactory to, the mortgage insurer and the other party (or parties) to these agreements:
These agreements may require the mortgage insurer to make payments using any source of funds that the morigage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a restlt of these agreements, Lender, any purchaser of the HELOC Agreement, another insurer, any
reinsurer, any other entity, or affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provided that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bomrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

HELOC Mortgage Muiti State HELOCMTG 05/2007
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11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby assigned
toand-shall be paid to Lender. If the Property is damaged, such Miscellangous Proceeds shall be applied to
restoiation or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. s Jwing such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds wzu)Lender has had an opportunity to inspect such Property to eqsure the work has been completed to
Lender's sati. facuon, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs
and Testoration i a & agle disbursement or in a series of progress payments as the work is conipleted. Unless an
agreement is made/in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall oot be raaired to pay Bomower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is bof-2conomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied {» the sums secured by this Security Instrument, whether or not theti due, with the excess,
if any, paid to Bomrower. Suci Mascellaneous Procoeds shall be applied in the order provided for in Section 2,

* In the event of a total takipg, aestruction, or loss in value of the Pro};:eny, the Miscellaneous Proceeds shall

be applied to the sums secured by ‘his Security Instrument, whether or not then due, with the excess, if any, paid to

. Borrower. ‘ . .

In the event of a partial taking, destmection, or loss in value of the Property in which the fair market value

" of the Property immediately before the pa/tial :aking, destruction, or 1oss in value is equal to or greater than the

amount of the sums secme(i by this Security Lustnment immediately before the partial taking, destruction, o1 logs in

value, unless Bocrower and Lender otherwise agr € in wiiting, the sums secured by this Security Instrument shall be

reduced by the amount of the Miscellaneous Proceeds nutiplied by the following fraction: (2) the total amournt of

the sums secured immediately before the partial takiag, destruction, or loss in value divided by (b) the fair market

value of the Property immediately before the partial taxins, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss i1 v2ioe of the Property in which the fair market value

. of the Property immediately before the partial taking, destrucuer, o Toss in value is less than the amount of the
sums secured immediately before the partial taking, destraction, 0T uss in value, unless Borrower and Lender
otherwise. agree in wiiting, the Miscellaneous Proceeds shall be ippled to the sums secured by this Security
Instrument whether or not the sums are thex due.

If the Property is abandoned by Bomower, or if, after notice by 1/ndet to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a laim fr damages, Bortower fails to
respond to Lender within 30 days after the date the notice is given, Lender is anipuized to collect and apply the
Miscellaneous Proceeds eithet to testoration or repair of the Property or © the sur.is.secured by this Security
Instrument, whather or not then due. “Opposing Party” means the third party that oves Porrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneois Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming’, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Ler der's interest in the
Propetty or rights under this Security Instrument. Borrower can cure such a default and, if asceicmation has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed w.th a 1 ling that,
in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's izicres: in the
Property or 1i under this Security Instrument. The proceeds of any award or claim for damag.s flaf are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lepaen:

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appled i
the order provided for in Section 2, ’

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security [nstrument granted by Lender to Bormower or
any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in
Tnterest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower of to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Bomower. Any forbedrance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount theni due, shall not be a waiver of or preclude the exercise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the HELOC Agreement (a “co-signer”); (a) is co-signing this Security
Instrumext only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument, and (c)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
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regar/ 1o the terms of this Security Instrument or the HELOC Agreement without the co-signer's consent.

) Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaiizis ander this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights ard ber.efits under this Security Instrument. Bormower shall not be released from Borrower's obligations and
Jiability undei % Security Instrument unless Lender agrees to such release in writing. The covenarts and
agreements o1 s Secnrity Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender, '

14. Loan“Caarges. Lender may charge Bormower fees for services performed in connection with
Botrower's default, for the’ pmpose of protecting Lender's interest in the Property and rights under this Security
Tnstrument, including, but 2=( Flnited to, attorneys' fees, property inspection, loan statement or payoff statement
fees, and valuation fees. In regard to.ony other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower ¢aall 1ot be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly piohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law (vhir h sets maximum loan charges, and that law is finally inferpreted so that
the interest or other loan charges collecte o1 o he collected in connection with the Loan exceed the permitted
limits, then; (a) any such loan charge shul-ue reduced by the amount necessary to reduce the charge to the
permitted limit, and (b) any sums already col ected from Borower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this iofund by reducing the principal owed under the HELOC
Agreement or by making a direct payment to Borrov er. 1 4 refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment chargs awhcther or not a prepayment charge is provided for under
the HELOC Agteement). Borrower's acceptance of any sucl refund made by direct payment to Bomrower will
constitute a waiver of any right of action Borrower might bave aris'ng out of such-overcharge.

15, Notices, All notices given by Bormrower or Lender iri conueniion with this Security Instrument maust be
in writing, Any notice to Borrower in connection with this Security [rstn‘ment shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered f2 Torrower's notice address if sent by other
means. Notice 10 any one Borrower shall constituie notice fo all Borrowes unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrcwer has designated a substitute
notice address by notice to Lender. Borrower shail promptly notify Lender of Burower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Bomrsve: shall only report a change
of address through that specified procedure. There may be only one designated noiice 24dress under this Security
Instrument at any one time, Any notice to Lender shall be given by delivering it o by ‘mai'ing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice i0 | 3orrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender unt 1 octually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Tuw, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govzeced by
federal law and the law of the ugmisdiction in which the Propeny is located. All rights and obligations contzined in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law/nigit
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall nct be
constmed as a prohibition against agreement by contract, In the event that any provision or clause of this Securit/
Instrument of the HELOC Agreement conflicts with Applicable Law, such conflict shall not affect other provisions
of this Security Instrument or the HELOC Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminize gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the HELOQC Agreement and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13, “Interest
in the Property™ means any legal or beneficial interest in the Praperfy, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Propety is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by pplicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a pariod-af not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borroiver .mist pay all suins secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiratiop ur \us period, Lender may invoke any temedies permitted by this Security Instrument without further
notice o< derzardon Borrower.

If Lexder ~2ooses to atlow a sa.lebof an Interest in the Property subject to this Mortgage, the Lender may
charge a fee.

19, Borros:=.’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have ~atcrcement of this Security Instrument discontinued at any time prior to the earliest of;
(a) five days before sale o2 #hs Puoperty pursuant 10 any power of sale contained in this Security Instrument; (b)
such other period as Applicabls Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Secwrty Instrument. Those conditions are that Bomower: (a) pays Lender all sums
which then would be due under this Security Instrument and the HELOC Agreement as if no acceleration had
occurred; (b) cures any default of any ¢inet covenants o agreements, (©) pays all expenses incurred in enforcing
this Security Instrument, including, but net'rizited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpoie o riotecting Lender's interest in the Property and rights under this
Security [nstrument; and (d) takes such action 25 Linder may reasonably require to assure that Lender's interest in
the Property and rights under this Security Instrvment, »nd Borrower's obligation to pay the sums secured by this
Security Instrament, shall continug unchanged. Lende’ may require that Borrower pay such reinstatement sums and
expenses in on¢ or more of the following forms, as welected by Lender: (a) cash; (b) money order, (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentalty” o entity; or (d) Flectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and oblig. fious cecured hereby shall remain fully effective as if
rslo acceleration had occurred. However, this right to reinstate stall 1ot apply in the case of acceleration under

ection 18. -

20. Sale of HELOC Agreement; Change of Loan Seiviver; Netice of Grievance. The HELOC
Agreement or a partial interest in the HELOC Agreement (together with this/secuy’ty Instrument) can be sold one °
or more times without prior notice to Borrower. A sale might result in a change in "¢ entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the HELOC Agreement 24d. ihis Security Instrument and
performs other mortgage loan servicing obligations under the HELOC Agreemen, tis Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelz’ed 1~ a sale of the HELOC
Agreement. If there is 2 change of the Loan Servicer, Borrower will be given written ncare of the change which
will state the name and address of the new Loan Servicer, the address to which payments saouli he made and any
other information RESPA requires in connection with a notice of transfer of servicing, If the LEL (OC Agreement is
sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the HELOC A_eument, the
mortgage loan servicing obligations to Borrower will rentain with the Loan Servicer or be transfesred to a € iccessor
Loan Servicer and are not assumed by the HELOC Agreement purchaser unless otherwise pravided byt 1 nc
Agreement purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as eithe’ an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Securiy
Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this

.Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take comrective action. If Applicable Law provides a time period
which musi elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportusity to take corrective action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmenta! Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviropmental
protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. .
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of amy Hazardous
Sulsteries, or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow
anyoie e'se to do, anything affecting the Property () that is in violation of any EnVironmental Law, (b) which
creates a~ Enironmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a coad-tion that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, vs., or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized to be’app-optiate to normal residential uses and to maintenance of the Property (including, but not
limited 10, hazardovs sy ostances in consumer products). :

Rorrower chLit promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any goverr:aeutal or regulatory agency or private party involving the Property and any Hazardous
SQubstance or Environmenial.Lai/ of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to; any snilling, leaking, discharge, relsase or threat of release of amy Hazardous
Substance, and (c) any condition ¢ased by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. i Borrower learns, or is notified by any governmental or legulatog authority, or
any private party, that any removal or otlsr remediation of amy Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take !’ nscessaty remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation cu Lot for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borro wer a2 ¥.ender further covenant and agrec as follows: .
22, Acceleration; Remedies, Lender sha'i give notice to Borrower prior to acceleration following
- Borrower's breach of any covenant or agreement in s Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). [ The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days (rin the date the notice is given to Borrower, by which
the default must be cured; and (d) that faiture to cure the delav!{ o .or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrume.it. 2nd sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration an''chs right to bring a court action to assest the
non-existence of a default or any other defense of Borrower to acceletatiyn.and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may requure immzdiate payment in full of all sums
secured by this Security Instrument without further demand and may invike tbz power of sale and any other
remedies permitied by Applicable Law. Lender shall be entitled to collect u!l exrénses incurred in pursuing the
mqaedies provided in this Section 22, including, but not limited to, reasonable ataineys' fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give notice of sale to Borrower “u452 manner provided in
Section 15. Lender shall publish and post the notice of sale, and the Property shall be sold ia the -manner prescribed
by Applicable Law. Lender or its designee may purchase the Property al any sale. The proceeds ot the sale shall be
applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasona*12 attorneys'
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons egall - entitled
toit.

If Applicable Law does not allow for sale of the Property by power of sale, Lender may instead puriae ansl
remedies available to it under Applicable Law, including the commencement of foreclosure by judicial procesuimgt,

Tf the Propenty is located in Jowa and is a parcel or parcels of ten acres or less, Lender waives its rigui o
pursue a deficiency against Borrower. In return, Bortower's redemption period following foreclosure is reduced i
six months or less in the case of abandonment, as provided by applicable statute.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall prepare and file a
discharge of this Security Instrament. Lender may charge Borrower a fee for releasing this Security Instrument, but
Tcinly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable

aw. :

24. Senior Lien. In the event that there is a lien senior to the lien of this Mortgage, Borrower agrees 0
fully discharge such lien according to its terms. In the event that the holder of the lien commences proceedings to
foreclose the lien in preparation for selling the Property to satisfy the lien, Lender may take action to reinstate or, at
Lender's option, repay the lien in full and obtain a full release or an assignment of the lien from the lienholder. Any
amounts so expended by Lender shall be secured by the lien of this Mortgage. Any default of Boirowers in
discharging their obligations to the senior lienholder shall be a default under this Mortgage giving Lender the rights
set forth in Section 22 and elsewhere in this Mortgage.
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25. Request for Notice of Default. Lender requests that it be provided notice of any event of default with
tespect o, any sendor lien on the Property and that such notice be sent to Lender at the following address:
Greel Poi it Mortgage Funding, Inc., 2300 Breokstone Centre Parkway, Columbus, GA 31904.

267 Piers to this Security Instrument. Means all Riders to this Security Instrument that are executed by
Botrower. Tha tullwwving Riders are to be executed by Borrower [check box as applicable]:

D Adjustable Reie Tader D Condominium Rider D Second Home Rider

D Balloon Rider D Planned Unit Development Rider D Biweekly Payment Rider
(] 14 Family Rider [} Revocable Trust Rider ] Interim Interest Rider
D Other(s) [specify] I D Occupancy Rider

27, "Applicable Law" mears al. controlling applicable federal, state and local statutes, regulations,
ordinances and administrative mles ang riders (that have the effect of law) as well as all appicable final,

non-appealable judicial opinions.

[Space Intentionaily Left Blank]
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IN WITNESS WHEREOF, this Mortgage has been signed and sealed by Borrowers as of the date first above
writien.

CAUTIUJ" 1T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU
SIGN IT, {(#L Cade 5-19-6) :

Witnesses:

g
:
%
~

g

Antoinefte Alvares

\:CIC‘AL SEAL

AlINA ;HEODOSIS
NOTARY PUBLIC - STavE of ILLINOIS

State of L e
My COMMISSION EXPIFES 12119/10

County of (i A
The foregoing instrument was acknowledged before me this _ l

by Antoinette Alvares
W My Commission Expires: e / is) e

blic ‘ — L
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File No.: 112182a
EXHIBIT A

UNIT NO. 1204 AND N/A IN THE PRIVATE RESIDENCE AT ONTARIO PLACE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF ASSESSOR’S
DIVISION OF BLOCK 36 IN KINZIE'S ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVISZON'OF THE NORTH FRACTION OF SECTION 10. TOWNSHIP 39 NORTH. RANGE 14. EAST OF
THE THIRD PXINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS: WHICH SURVEY IS ATTACHED TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0530118066,
TOGETHER WITt! ¥fS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 2
THE EXCLUSIVE RIGHT TO(USE-OF $-4902, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE PECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0530118066.

PARCEL 3
NON-EXCLUSIVE EASEMENTS FOR THE ‘BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS USE,
SUPPORT AND ENJOYMENT AS SET FORTH iN AND CREATED BY THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, AND EASEMENTS AS DOCUMENT NUMBER 0530118065
PIN: 17-10-111-014-1416

COMMONLY KNOWN AS: 10 E ONTARIO STREET UNIT 1204, CHICAGO, ILLINOIS 60610




