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N MORTGAGE 0005686594

DEFINITIONS

Words used in multiple sections of this document a:€ defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uzage of words used in this document ate also provided
in Section 16.

(A) "Security Instrument" means this document, which is é2toa August 11, 2007
together with all Riders to this document.

(B) "Borrower" is

ISMAEL GUZMAN and MARIA DEL CARMEN GUZMAN \(\;U\S\(/t} ’\d &ﬂa Wh Ef{/

¢ '

Borrower is the morlféa'gor under this Security Instrumen,
(C) "Lender" is National City Mortgage a division of

National City Bank
National Banking Association
f United States

Lender is a
organized and existing under-the laws 0

ILLINOIS - Sifigle Family Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and daed  august 11, 2007
The Note states that Borrower owes Lender

TWO HUNDRED EIGHTY THOUSAND SEVEN HUNDRED SIXTY FOUR & 00 7100 Dollars
(US.§ 280,764.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  September 1, 2037 o
(Ey-"Tvoperty” means the property that is described below undér the heading "Transfer of Rights in the
Proben;." o . . . I
(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under 2ic #ote, and all sums due under this Security Instniment, plus interest.
(G) "Ridecs"-ncans all Riders o this Security Instrument that are executed by Borrowet. The following
Ridefs are to be exesuted by Borrower {check box as applicable]:

L] Adjustable Rate-Kioer [ Condominium Rider [ Second Home Rider
[ Balloon Rider l:—‘ Planned Unit Development Rider L 14 Family Rider
VARider - | ] Biweckly Payment Rider [ Other(s) [specify]

[$

(H) "Applicable Law" means all comunlling applicable federal, siate and local statutes, regulations,
ordinances and administrative rules and-orers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ant Assessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any iransfer or fanids, other than a ransaction ofiginated by check,
draft, or similar paper instrument, which is initiated throug* 2n electronic terminal, ielephonic instrument,
computer, or magnefic tape so as 1o order, instruct, or authorlze a financial imstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale 'ransfers, aniomated teller machine
transactions, wansfers initiated by telephone, wire transfers, and autolsairl clearinghouse ransfers,

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by
any third pasty (other than insurance proceeds paid under the coverages descrbed in Section 5y for: (D)
damage to, or destruction of, the Property; (i) Condemnation or other taking of.ali.cr any part of the Property;
(ili) conveyance in lieu of condemnation; or {iv) misrepresentaiions of, or omissions as &, the value and/for
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender againsi the nonpayment of “or default on,
the Loan, . . ~

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0} "RESPA" mecans the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impleménting regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"fedicrally related morjgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA. . .

) ) InmaIS'T-sCZ.-
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rengwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’'s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lander and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

o

. T
Parcel ID Number: () [_0'“2 a-ul 6055 0 O Ou which currently has the address of

518 IVORY LN, £ [Street]
. BARTLETT . [City], [llinois 60103 [7ip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn '« property, and all easements,
appurtcnances, and fixwres now or hereafter a part of the property. All replaccments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in thiz Security Instrument as the
"Property.” .

BORROWER COVENANTS that Borrewer is lawfully scised of the estate hereiy ~ovveyed and has
the -right 10 mortgage, grant and convey the Property and that the Property is uncncurrered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform sccurity instrument covering real
property. ) '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when-dug the principal of, and intgrest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments duc under the Note and this Security Instrument shall be mnade i U.S.

In-';la\s::z" CZ i
]
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currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any of all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendes may return any payment or partial payment if the payment or partial payments are insufficient to bring
the’Luaw current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice Lo its rights to refuse such payment or partial payments in
the futuré, bar1ender is not obligated 10 apply such payments at the time such payments are accepted. If each
Periodic Payment.is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender 1na; hold such unapplied funds until Borrower makes payment & bring the Loan current. If
Borrower does not ds yo within 4 reasonable period of time, Lendgr shall either apply such funds or return
them 1o Borrower, [f novapplicd earlier, such funds will be applied t© the outstanding principal balance under

.the Nolc immediately priei” to foreclosure. No offset or claim ‘which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covinan's and agreements secured by this Security Instrument.

2. Application of Payments er Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shalik zpplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (= ~inounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in whick. it became due. Any remaining amounts shall be applied first
late charges, second to any other amounts due u 1der this Security Instrument, and then to reduce the principal
balance of the Note. - e - '

If Lender receives a payment from Borrowes for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeiltingy be applied to the delinquent payment and the
late charge. If more than one Periodic Payment i3 outstandizig; Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and t sic extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is aprued to the full payment of one or more
Petiodic Payments, such excess muy be applied w any late chargae due. Volontary prepayments shall be
applied first to any prepayment charges and then as described in the Not(:

Any application of payments, insurance proceeds, or Miscellancous Poceeds to principal duc under the
Note shall not extend or postpone the due date, or change the ameunt, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on'the day Perivaic Payments are due under
the Note, umtil the Note is paid in full, a sum (the "Funds") 10 provide for payment o aliounts due for: (a)
taxgs and asscssments and other items which can attain priority over this Security (aswprent as a lien or
encumbrance an the Property; (b) leaschold payments or ground rents on the Property, it 2:1y> (€) premiums
for any and all insurancé required by Lender under Section 5; and (d) Mortgage Insurance prosmiams, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance (asriums in
accordance with the provisions of Section 10. These items are called "Escrow Items.". At origination or at any
time during the term, of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Berrower, and such dues, fegs and assessments shall be ari Escrow Item.
Bortower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waivas Borrower's obligation to pay the Funds
for any or all Escrow Liems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

g o |nitiaayL‘€Z g
@Q—G(IL} (0010) o _ Page 4 of 15 / - Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iter,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
" Tiems <t any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to-Londer all Funds, and in such amounts, that are then required under this Section 3. 0 .

Lsider may, at any time, collect and hold Funds in an amount (g} sufficient to permit Lender to apply
the Fund: 2C the lime specifiéd under RESPA, and {b) not lo exceed the maximum amount a lender can
require under WFSPA. Lender shali estimate the amount of Funds duc on the basis of current daia and
reasonable estiraics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stall ¢ held in an instimtion whose deposits are instred by a federal agency, instrumentality,
or entity (including Le/sder, if Lender is an institution whose deposits are so idsured) or,in any Federal Home
Loan Bank. Lender shall ~pply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not cnzuge Borrower for holding and applying the Funds, annually analyzing the
escrow aciount, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender w-.make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the/duads, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and bendercan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witkout charge, an annuaf’ accounting of the Funds as tequired by
RESPA, )

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with KE3Y A, Tf there is a shortage of Funds held in escrow,'as
defined under RESPA, Lender shall notify Borrower <s {equired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shoriage in accocdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cwcrow, as defined under RESPA,, Lender shall
notify Borrower as required by RESPA, and Bosrower shall pay to/cender the amount necessary (o make up
the deficiency in accordance with RESPA,, but in no more than 12 month!y payments. .

Upon payment in full of all sums sccured by this Security Instrumen, Lender shall promptly refund to
Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrumen, leasehold payments or
ground rents on the Property; if any, and Community Association Dues, Fees, and Assissments, if any. To the
extent that these items are Escrow Iiems, Borrower shall pay them in the manner providedin 5ection 3.

Rorrower shall promptly discharge any licn which has priority over this Security Fusirument unless
Rorrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manue. & ;ceptable 10
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good @th by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lién to this
Security Instrument. If Lender determings that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

- O

¢

&

Initialese-

@D-G{IL) {6010} Page 5 of 15 Form 3014 1/01

A
N




0723410040 Page: 6 of 16

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one ¢r more of the
actions set forth above in this Section 4.

Lender may require Borrower [0 pay a one-time charge for a real estate 1ax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requirs:, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The tienrance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprave - Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowet 1o pay, in connection with this Loan, either: (a) a one-time charge for flond zone determination,
certification” an4 tracking services; or (b) a one-time charge for flood zone determination and certification
servives and subsconent charges each time remappings or similar changes occur which reasonably might
affect such determiinzaon or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feder-zmergency Management Agency in connection with the review of any flood zone
determination resulting frora an objection by Borrower. .

' .If Borrower fails to mipimain any of the coverages described above, Lendet may obtain insurance
coverage, at Lender’s option ard Bomrower’s expense. Lender is under mno obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might’ or might not
protect Borrower, Borrower’s equity in/(he Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater.o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. .Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by iz Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail-0s'payable, with such interest, upon notice from Lender
to Borrower requesting payment ]

All insurance policies required by Lender and renewale of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard (reitgage clause, and shall name Lender as
mortgdgee and/or as an additional Joss payee. Lender shall have '@ tight to hold the policies and rengwal
certificates. If Lender requires, Borrower shall promply give t¢ Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, Bt itherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stand-ud mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car. jor ‘and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrorver ntherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requited. Ly Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econospcaiy feasibie and
Lender’s security is Tot lessened. During such repair and restoration period, Lender shall itz & the right ©
hold.such insutance proceeds until Lender has had an opportunity to inspect such Property to enstus the work
has heen omnpleted to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and sestoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair i$ not economically feasible or Lender's security would be lessened, the insurance proceeds
shall bg applied to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any msurance proceads in an amount
not 1o exceed the amounts unpaid under the Note of this Security Instrument, and (b) any other of Borrower's
rights {ather than the right to any refund of unearned premiums paid by Borrower) under all insurance
policieswovering the Property, insofar as such rights are applicable to the coverage of the Preperty. Lender
may usé the insurance proceeds either {0 repair or restore the Property or 10 pay amounts unpaid under the
Note or this-sccurity Instrument, whether or not then due.

6. Qciursurzy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within' 60 days aficr-the execution of this Security Instrument and-shall continue o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizii consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Batrovzer’s control.

7. Preservation, Maint¢nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propetly, allow the Property Lo deteriorate or commit waste on the Property.
Whether or not Borrower'is rgsiding i the Property, Borrower shall maintain the Property in order to prevent
the Property. from deteriorating or devscasing in value duc to its condition, Unless it is determined pursuant o
Section 5 that repair or festoration is not ecoriomically feasible, Borrwer shall promptly repair the Property if
damaged 10 avoid further deterioration or' damage. If insurance or condemnation proceeds are paid
connection with damage to, or the taking of, ‘ne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment of in a series of progress payments as the work I
completed. If the insurance or condemnation procecds” e ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comylstion of such repair or réstoration.

Lender or its agent may make reasonable entries upos-and inspections of the Propesty. If it has
reasonable cause, Lender may inspect the interior of the improveraents on the Property. Lender shall give
Borrower notice at the tme of or prior to such an interior inspecuon soerirving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if /awing the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or xith Borrower’s knowledge or
consent gave materially false, mislcading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in conmection with the Loan. Material r jpresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property s Burrower’s priricipal
residence. . . .

9. Protection of Lender’s Tnterest in the Property and Righis Under this Security fastrument. If
{a} Borrower fails perform the covenants and agreements contained m this Security Instrumnt, (b} there i
a 1égal procecding that might significantly affect Lender’s interest in the Property and/or rights wader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1S
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrumgnt, (b} appearing in court; and {c) paying reasonable

. [$) .
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument; including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turmed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all aclions
authorized under this Section 9. -

Any amounts disbursed by Lender gnder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payr.eny

It this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Bortover acquires fee tide to the Property, the Jeasehold and the fee title shall not merge unless Lender
agrees L0 i nietger in wriling.

10. Miortgrge Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. I, for any reason,
the Mortgage Insurarce coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided sicli insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required 1o obtain coverage
substanpially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to

athe cost to Borrower of the"Mortzage Insurance previously in cffect, from an altcrnatc mortgagc insurcr
selected by Lender. If substantia’ly equivalent Mortgage Insurance coverage is not available, Borrower shall
contintfe 10 pay to Lender the amounr ot the scparately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieis of Mortgage Insurance. Susl 10ss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ullimately paid in [ull, and Lencer shall not be required 0 pay Borrower any interest or earnings
on such: loss reserve. Lender can no longer require 10ss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) rrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatel/ d_signated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage [nsurance ac a sondition of making the Loan and Botrower was
required to make separately designated payments towars, the rremiums for Mortgage Insurance, Borrower
shall pay the premiums required to mainiain Mortgage Insurrice in effect, or to provide a non-refundable.loss
reserve, until Lender’s requirement for Morigage Insurance e:as in accordance with any written agreement
between Borrower and Lender providing for such termination or vatil 'ermination is required by Applicable
Law. Nothing in (his Section 10 affects Borrower’s obligation (o pay.interest al the rale provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchasss ihe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paty o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance in forve-from time to time, and may
enter into agreements with other parties that share ot modity their risk, or reduce lcszes. These agreements are
on terms and conditions that, are satisfactory to the mortgage insurer and the other partv {or parties) to these
agrccments. These agrocments may require thc mortgage insurcr to make payments Ugmg aly source of funds
that the mortgage insurer may have available {which may include funds obtained fro: Mineage Insurance
premiums).

. As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, a'.l_v/ reinsurer, any
other entity, or any affilizie of any of the foregoing, may receive (directly or indirectly) amotmts uiat derive
from (or might be characterized as) a portion of Borrower's paythents for Mortgage Insurance, i exchange
for sharing or moditying the morigage insurcr’s risk, or reducing losscs. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurcr, the arrangement is pften termed "captive reinsurance.” Further: ' .

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such ggreements will not increase the amount
Borrower will owe for Mor{gage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

i1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity t© inspect such Property 1o ensurc the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is compicted. Unless an
agresment is made in writing or Applicable Law requires interest (o be paid on such Miscellanggus Proceeds,
Lender s*ell not be required to pay BOrrower any imerest or earnings on such Miscellaneous Proceeds. If the
restoratiors 07 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds st be applied to the sums secured by this Security Instrument, whether or not then due, with
the. excess, tl-2ar5 paid to Borrower, Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

_In the event Of 7 intal taking, destruction, or 1oss in value of the Property, the Miscellaneous Proceeds
shall be applied to the spmas secured by this Security Instrument, whether or not, then due, with the excess, if
any, paid to Borrower. ;

“In the event of a paitia! t2king, destruction, or loss in value of the Property in which the fair market
value of the Property immedistely hetore the parual 1aking, destruction, or loss in value is équal to or greater
than the amount of the sums sicurcd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless-Beaower and Lender otherwise agree in writing, the sums secured by this
Security Instument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount of fie/sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the far mar<et value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall b2 pa’d to Borrower. .

In the event of a partial 1aking, destructicn, or loss in valae of the Property in which the fair market
value of the Property immediately before the parual taking, destruction, or loss in value is. less than the
amount of the sums secured immediately before the patial taking, destruction, or loss in’ value, unless
Rorrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sumg avc then due. :

I the Property is abandoned by Borrower. or il, after nole< by Lender o Borrower lhat'the Opposing
Party (as defined in the next sentence) offers 10 make an award to sctiic a claim for damages, Botrower fails
to respond to Lender within 30 days after the date the notice is given. Lender is authorized w collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frcuerty of 1o the sums secured by this
Sccurity [nstrument, whether or not then dus. "Opposing Party” means-thethird party that owcs Borrower
Miscellaneous Proceeds or the party against whom Botrower has a right of a7ien m regard to Miscellaneous
Proceeds. . -

“Bomower shall be in’ default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender’s judgment, could result in forfeitre of the Property or other material impairm<nt of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a detouland, if acceleration
has pecurred, reinstate as provided in Section 19, by cansing the action or proceeding 1o e 4ismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia! impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awezd or claim
for damages that are aitributable to the impairment of Lender’s interest in the Property are herchy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal} be applicd
in the order.provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ome for
payment or modification of amortization of the sums securcd by this Sceurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify, amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation,-Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or preclade the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execate the Note (a “co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any-wccommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.. .

Subjeci to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations wider this Security lastrument in writing, and is approved by Lender, shall obtain all of
Borrower's righ, and benefits under this Securily Instrument. Borrower shall not be released from
Borgower’s obigadsns and liability under this Security Instroment unless Lender agrees 10 such release in
writing. The covenaris and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucessors and assigns of Lender. )

14. Loan Charges. Loender may charge Bormrowcr fees for services performed in connection with
Borrower’s default, for the/priipose of protecting Lender’s interest in the Propesty and rights under this
Sccurity Instrument, including, brenot limited 1o, attorncys’ fces, property inspection and valuation fees. In
regard to any other fees, the absi:nce of express authority in this Security Instrument to chargaa specific fee
1o Borrower shall not be consirued 2 a prohibition on the charging of such fee. Lender may- not charge fees
that are expressly. prohibited by this Sccriiy Instrument ot by Applicable Law.

If the Loan is subject to a taw which sots maximur loan charges, and that law is finally interpreted so
that the interest or ather loan charges collceted or © be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge snali be reduced by the amount necessary o reduoce the charge
to the permitted limit: and (b) any sums alrcauy. cotlacted from Borrower which exceeded permitted limits
will be tefunded 10 Borrower. Lender may choose to.2a7ke this refund by reducing the principal owed under
the Note or by making a dircct payment Lo Borrowee. 1 a refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepaymerc ¢large (whether or not a prepayment chargé is
provided for under the Note), Borrower’s acceptance of any sic refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might Fave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coniection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securitv-insirument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when acticlly delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall consiifuie notice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall Y ine Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrdwer shall promptly notify
Lender. of Borrower’s change of address. 1f Lender specifics a procedure for repu: ting Borrower's change of
address, then Borrower shall only report a change of address (hrou%h that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any wotee 1 Lender shail
be given by delivering it or by mailing it by first class mail to Lender’s address stated herérunless Lender
has designated another address by notice o Borrower. Any notice in connection with this Secufiry Insirument
shall not be deemed to have been given Lo Lender until actually reccived by Lender. If any noticr wjuired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by foderal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly ailow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohihition against agrecgient by contract. In the event thai any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Secuarity Instrument of the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: () words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation 10 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and cf this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inters2 in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beaeficial interests transferred in a bond for deed, contract for deed, installment gales constact or €SCrow
agreem<nt the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a.l o1 any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natur<i pe.son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten
consent, Lende: v require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerci-es this option, Lender shall give Borrower notice of acceleration, The notice shal
provide a period of not less than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must vy all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of Anis\peniod, Lender may invoke any remedies permitted by this Security
Instrument without further notice er.demand on Borrower. _

. 19. Borrower’s Right to Reinstate After Acceleration, If Borrower mees, Certain conditions,
Borrower shall have the right to have enfrioément of this Security Instrument discontinued at any time prior
o thie arliest of: () five days before sale’o! the Property pursuant o Section 22 of this Security Insirument;
(b) such other period as Applicable Law might speciy for the termination of Borrower’s right 10 reinstate; or
(c) entry of a judgment enforcing this Security ipsunument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this’ Sécurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covelwnts Or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Zirusd o, reasonable attorneys’ fees, property
inspection and vatuation fees, and other fees incurred for the nuipose of protecting Lendér’s ‘nterest in the
Property and rights under this Security [nstrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest ih the Property and righrs nader this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowes pay sich reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (<)
ceriified check, bank check, treasurer’s check or cashier’s check, provided any wuch check is drawn upon an
institution whosc deposits are insured by a federal agency, instramentality or entity; & () Electronic Funds
Transfer. Upon reinstatefient by Borrower, this Security Instrument and obligation sccraed hereby shall
refain fully effective as if no acceleration had occurred. However, this right to reinstate siai pot apply in the
case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Trwarzst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due urider the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
. given written notice of the change which will state the name and address of the new Loan Servicer, the

address to which payments should be made and any other information RESPA requires i connection with a
[#)
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan%ervicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be ransferred 1o a successor T.oan Servicer and are not assumed by the Note purchaser
anless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as ¢ither an
individual litigant or the member of class) that arises from the other party’s actions pursuant to thig Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower of Lender has notified the other party (with such notice given in
comytiar ce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonakic period after the giving of such notice to take corrective action, If Applicable Law provides a time
period wlich must clapse betore cortain action can be taken, that time period will b deemed to be reasonable
for purposes of Jiis paragraph. The notice of acceleration and opporunity to care given to Borrower pursuant
to Section 22 ann'tha notice of acceleration given to Borrower pursuant 0 Section 18 shall, be deemed to
satisfy the notice and op portunity to take corrective action provisions of this Section 20.

“:21. Hazardous Substances. As uscd in this Scction 21: {a) "Hazardous Substances” arc thosc
substances defined as toxic o- bazardous subsiances, pollutants, or wasles by Environmental Law and (he
following substances: gasoline, kernsene, other flammable or toxic petroleum products, foxic pesticides and
herbicides, volatile solvents, maerial. containing ashestos or formaldehyde, and radioactive<malerials; {b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental profecton; (¢c) "Environmental Cleanup” includes any response action,
remiedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmertal Condition"
means a condition that can cause, contribute to, rf otberwise frigger an Environmental Cleanup.

Bomower ‘shall not cause or permit the preserae, use, disposal, slnragé, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on Or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Fiopstv (a) that is in violaton of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ »/hich, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecr e value of the Property. The preceding two ‘
sentences shall not apply to the ;jrese.nce, wse, or storage on the Troperty of small quantities of Hazardous
Substances that are generally recognized (o be appropriate to normat residential uses and to maintenance of
thé Property (including, but not limited to, hazardous subsiances in consumes products). ..

_ Borrower shall promptly give Lender written notice of (a) any investigaion claim, demand, lawsuit or
other action by any governmenial or regulalory agency or private party involtng the Properly and any
Hazardous Substance or Environmental Law of which Borrower has acwal ~xnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaige. selzase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, se ot release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ¢< 18 notified by
any governmental or regulatory authority, Or any privale party, thal any removal or other remediaiirn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary femedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than- 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Szcurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furihes inform Borrower of the right to reinstate after acceleration and the right to ‘assert in the
foreclesurs oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciesrze, If the default is not cured on or before the date specified in the notice, Lender at its
option 'may veyrive immediate payment in full of all sums secured by this Security Instrpment without
further demand wrA may foreclose this Security Instrument by judicial proceeding. Lender shalt be
entifled to collect al’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but pot limited to, res sunable attorneys’ fees and cosis of title evidence. .

.
4

23, Release. Upon payrient of all sums sceured by this Security Instrument, Lender shallt release this
Security Instrument. Borrower gaall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeny,-brt-only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under aprlicable Law.

24, Waiver of Homestead. In accordance with Ilinois Law, ttie Borrower hereby releases and waives
all rights under and by viriue of the Iilinois hor estead exemption laws.

35. Placement of Collateral Protection Insuiarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bormower’s agreeinsai with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Botrow ¢r's coliateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchass-iay not pay any claim that Bétrower makes
or any claim that is made against Borrower in connection with the Colioteral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with svidence that Borrower has obtaired
insurarice as required by Borrower’s and Lender’s agreement. If Ieonder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, mcluding interest and any other
charges Lender may impose in connection with the placement of the insurance, uatil the effective daie-of the
cancellation or expiration of the insurance. The costs of the insurance may bz aoded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. .

..
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

ﬁ(é%ﬂd/;é xé/ greet = (Seal)

ISMAEL GUZMAN -Botrower

Witnesses:

§

i 44 o7 "ﬁ
A) pe ,, 4 , <
- R I
MAR]:A DEL CARMEN GUZMAN;’“/ -Borrower

]

/= {Seal) (Seal)
drrower -Rorrower
(Seal) _ (Seal)
-Borrower -Borrower
(Seal) S _ (Sea)
-Borrower -Borrower

@)-6(1L) oo Page 140l 15 Form 3014 1/01

[¢]




0723410040 Page: 15 of 16 o

'UNOFFICIAL COPY

( e ‘C" County ss:

STATE OF ILLINOIS,» 7 O i i and
I - UL(CC . j f \ ,.f-})\ N X0y ( fey . a Notary Public in and for said county

state do hereby certify that
TEmae ( (U tman Oad
Mana Pel (™ iy (Gl O8N

persorally known o me 10 be the same person(s) whose name(s) subscribed_lo the forego‘%rég instrumen‘ti
appearer. before me this day in person, and acknowledged that he/she/they signed and delitered the sa

. . ; o f d purposes therein set forth.
instrumeént as his/her/their free and veluntary ac.t, for the yses an / e N
Givan upder my hand and official seal, this { ﬁ’ dayof »+ LC] A D t ( dAe )

: —

L ' /.
. ' . | / /
—r

‘.\:) . Z N
Sl Notary o8l
:WN\MNVWVWM e
: OFFICIAL SEAL
JUDITH ANN BERLIN

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:G3/12/11
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Exhibit "A"
Legal Description

All that certain parcel of land situated in the County of Cook, State of lllinois, being known
and designated as Lot 104 of Plat of Subdivision, Amber Grove Unit 7, recorded as
Document No. 95251723, being a subdivision of that part of the Southeast 1/4 of Section

29. Township 4 North, Range 9, East of The Third Principal Meridian, in Cook County,
llinois.

Tax D 06-29-410-015-0000
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Issued At: Registered Title Insurance Agent:
NationalLink
400 Corporation Drive
Aliquippa, PA 15001




