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MORTGAGE

DEFINITIONS

0005714907

Words used in multiple sections of this document are detied helow and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage o7 words used in this document are also provided

in Section 16,

(A} "Security Instrument” means this document, which is dated
together with all Riders to this document.
(B) "Borrower" is

REKHA AMIN An Unmarried Woman

Borrower is the mort%agor under this Security Instrument,
(C) "Lender” is National City Mortgage a division of

National City Bank
National Banking Association
£ United States

Lender is a
organized and existing under the laws o

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@)-6(IL)(0010:

Page 1 af 16 Init[aks:__%‘

VMP MORTGAGE FORMS - (800)521-7291

Mugust 10, 2007

Form 3014 1/01
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Lender's addressis 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 10, 2007
The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY NINE THOUSAND & 00/100 Dollars
(US.$ 179,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynienizand o pay the debt in full not later than ~ geptember 1, 2037 ;
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie, 2d all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be excentza by Borrower [check box as applicable]:

X] Adjustable Rate Rider L% Condominium Rider [_1 Second Home Rider
{__| Balloon Rider [ ] lanred Unit Development Rider [ J14 Family Rider
[} VA Rider [ Biw kly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controiling apolicable federal, state and local statutes, regulations,
ordinances and administrative rulcs and orders ‘that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asseswmcnts” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Propeity. 03 a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, othe=-than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electroric terminal, telephonic instrument,
computer, or magnetic tape so as (o order, instruct, or authorize a firarcial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-salc mapsers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clea inghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ar proceeds paid by
any third party (other than msurance proceeds paid under the coverages describec. in/Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any ar: ot'the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, (¢ value and/or
condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Seytlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions thal are imposed in regard 10 a
"federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage loan"
under RESPA.,

|nnia;s:_q__aa_a~ \
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Secufiiynstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Lencer and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction}

of Cook [Name of Recording Jurisdiction]:
SEE ATTACFZD LEGAL DESCRIPTION
Parcel ID Number: (7-08-101-026-1148 _ which currently has the address of
1840 HUNTINGTON BLVD UNIT 502, ) {Street]
HOFFMAN ESTATES [Cityl, Mimeis 60169 {Zip Code]

{("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the proprity: and all easements,
appurtenances, and fixturcs now or hercafter a part of the property. All replacements and g ditions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveya( and has
tho right to morigage, grant and convey the Property and that the Properly is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant fo Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

Initials:@"
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned o Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: (a) cash; (b) meney order: (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check 1s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

P2yments are deemed received by Lender when received at the location designated in the Note or al
such’ower location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender riav-return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan ¢urient, Lender may accept any payment or partial payment insufficicnt to bring the Loan current,
without waiver.af eny rights hercunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but Lenderis not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is aprlied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within 2 reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. If not applicd earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclcsure. No offset or claim which Borrower might have now or in the
future against Lender shall rlieve Bortpower from making payments duc under the Note and this Security
Instrument or performing the covenants 7110 agreements secared by this Security Instrument.

2, Application of Payments or Procecs. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied & the following order of priority: (a) interest due under the
Note; (b} principal due under the Notc; {¢) amounis due under Section 3. Such payments shall be applicd to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under th's Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pcriodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be amplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender mzy apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exiext that, each payment can be paid in
full, To the cxtent that any excess exists after the payment is applied w % Zull payment of one or morc
Periodic Payments, such excess may be applied to any late charges due. V)luntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not cxtend or postpone the due date, or change the amount, of the Periodic Pavraeuis,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payinedts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amaGuatsidue for: (a}
taxes and assessments and other items which can atain priority over this Security Instrument as’a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow liems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation (o pay 0 Lender Funds for any or all
Escrow Items al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Lnitials:_@"
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shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated
ander Sention 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at.anv time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Letide: 2!l Funds, and in such amounts, that are then required under this Section 3.

Lender'm2y -2t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the. tip> specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Tender shall estimate the amount of Funds due on the basis of current data and
reasonablc estimates of zxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held i1 an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Tender, 1t Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail apply fie Fands to pay the Escrow Items 1o later than the time specified under
RESPA. Lender shall not charge Beitower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Esciow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make sue’t a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funcs, I sader shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as dofmed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ii there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required 5y RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, osiefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendger die amount neccssary {0 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payinernts.

Upon payment in full of all sums secured by this Security Instrument, Lend-r shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines,cand impositions
atributable o the Property which can attain priority over this Security Instrument, leaschald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeuls, 17 any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sectiun 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings arc concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

lnilials:ﬂ'n

@9’6(“‘) (0010) Page 5 of 15 Form 3014 1/01




0723410039 Page: 7 of 24

UNOFFICIAL COPY

days of the date on which that notice i3 given, Borrower shall satisfy the Lien or take one or more of the
actions sct forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards-including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires/What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove -zoriower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, i zonnection with this Loan, cither: (2) a one-time charge for flood zone determination,
certification and trackiny services; or (b) a one-time charge for flood zone determination and certification
services and subsequeris Charges cach time remappings or similar changes occur which reasonably might
affect such determination 7 cettification. Borrower shail also be responsible for the payment of any fees
imposed by the Federal Emerzency Management Agency in connection with the review of any flood zone
determination resulting from an olijection by Borrower.

If Borrower fails to maintauc sy, of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Burower’s expense. Lender is under mo obligation to purchase any
particular type or amount of coverage. Tiserstore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Fropeziy, of the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previonsly in effect. Borrower
acknowledges that the cost of the insurance coveiage. so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aniorsits disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuaty Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pay<li, with such interest, upon noticc from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewals of tuch nolicies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard mortgage Ciause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right«u kold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender alt 1eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenuer, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otisiwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lenaer, shall be
applicd to restoration or repair of the Property, if the restoration or rcpair is economically fcasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppertunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid cut of the insurance procceds and shall be the sole obligation of Borrower. If the rcstoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Initials:M"
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order pravided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days fo a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount
not 14 exreed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (ctner.than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics couesing the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 0 pay amounts unpaid under the
Note or this Security strument, whether or not then due.

6. Occupancy. Porrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after thz-Cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consnt shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s cor trol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propery aiiow the Property to deteriorate or commit wastc on the Property.
Whether or not Borrower is residing in the P operty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in valee due to its condition. Unless it is determined pursuant to
Scetion 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. if insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Projerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for.such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in @ series of progress payments as the work is
completed. If the insurance or condemnation proceeds are mot sufficient o repair or restore the Property,
Barrower is not relieved of Borrower’s obligation for the completion of srch repair or restoration.

Lender or its agent may make reasonable entries upon and #spections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borwower's knowledge or
consent gave materially false, misleading, or inaccuraic information or statements ‘0 Ieoder (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boriower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, It
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security [nstrument (such as a proceeding in bankrupley. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or 10 enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inicrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valug of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instument; (b} appearing in court; and {¢) paying reasonable

Initials:_@- .
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not imited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9. Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dett of Borrower
secured Py this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserieat and shall be payable, with such interest, upon notice from Lender w Borrower requesting
payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
If Borrower acouuvs fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the merger i writing.

19. Mortgage "nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ccverige. required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 10 make separately designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the Mcrtgags Insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivaln: Mortgage Insurance coverage is not available, Borrower shall
continuc (o pay to Lender the amount of the teparately designated payments that were due when the insurance
coverage ccased to be in effect. Lender will acecpu, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shal’ net be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the armount and for the period that Lender requires) proviced by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designatod payments toward the premiums for Mortgage
Insarance. If Lender required Mortgage Insurance as a cond:tion of making the Loan and Borrower was
required to make separately designated payments toward the prepaums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in offect, or to provide a non-refundable loss
reserve, until Lender’s tequirement for Mortgage Insurance ends in acootilance with any written agreement
between Borrower and Lender providing for such termination or until eirnation is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest‘ar te rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Noie) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Merigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timv. o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 1hese agreements are
on terms and conditions that are satisfactory io the mortgage insurer and the other party (or parties) o these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortga e (nsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Praceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender as had an opportunity to inspect such Property Lo ensure the work has been completed to Lender’s
salisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoratios in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment 1s raade in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall ot be required to pay Borrower any interest ot eamings on such Miscellaneous Proceeds. If the
restoration or reain is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be 2gpiized to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pa'd t0 Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

Tn the event of a tota! taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. ‘ . . . )
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately be‘ors the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured Oy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrowzi and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the aincunt of the Miscellancous Procecds multiplicd by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pawd to Borrower.

In the event of a partial taking, destruction, or losg/in value of the Property in which the fair market
value of the Property immediatcly before the partial takiig, (astruction, or loss in value is less than the
amournt of the sums secured immediately before the partial tzxing, destruction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellaneors Froceeds shail be applied to the surs
secured by this Security Instrument whether or not the sums are ther: due

If the Property is abandoned by Borrower, or if, after notice by Lsader to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lerduris authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or (w, the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party.that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of action in (egard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal 1s-begun that, in
Lender’s judgment, could result in forteiture of the Property or other material impairment of 1 ¢nd'er’s interest
in the Property or rights nnder this Security Instrument. Borrower can cure such a default and, if coeleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes (orfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided [or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the lighility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse to extend ume for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persops, entities or Successors in
fnterest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security[nstrument only (o morigage, grant and convey the co-signer’s interest in the Property under the
terms G- his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeit: 2nd (¢} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accon'me dations with regard to the terms of this Security Instrument or the Note without the Co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under s Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights aid benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and ag-esments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successorsand assigns of Lendet.

14. Loan Charges. Lende! ma; charge Borrower fees for services performed in connection with
Borrower's defaul, for the purposc ol protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notiited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abscnce of evpross authority in this Sccurity Instrument to charge a specific fec
10 Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Ins‘rument or by Applicable Law,

If the Loan is subject to a law which sets 1a2ximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or'to/be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢ reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected Fom Borrower which exceeded permitted Limits
will be refunded to Borrower. Lender may choose to make t'us refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a r.iand reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising cut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit this Security Instrument must
be in wriling. Any notice (o Borrower in connection with this Security Instriment shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually delivared to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice 0 ai! Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Propeity-Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrmwar’s change of
address, then Borrower shall only report a change of address through that specified procedurc. Thaze may be
only one designated notice address under this Security Instrument at any cné time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitaions of Applicable Law.
Applicable Law might explicilly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any actior.

17, Borrower’s Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

15 Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interes? 1n-ine Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benciciar interests transferrcd in a bond for deed, contract for deed, installment sales contract Or C8¢row
agrecment, (ne-ioscet of which is the ransfer of title by Borrower at a future date to a purchaser.

I all or any-pa:cnf the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person 20d a beneficial interest in Borrower is sold or ransferred) without Lender’s prior written
consent, Lender may-iéquire_ immediate payment in full of all sums secured by this Security Instrument.
However, this option shall it o=-exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this’option. Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less thar 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Sccurity Instrament. If Borrower fails to pay these
sums pricr to the expiration of this peitodl, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demans i Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemcnt ot this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale of the Propscty pursuant fo Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify fou the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securivy Anstrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreuiments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited ‘0. reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purposé i jrotecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such sctici as Lender may rcasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall vontinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cashy-foyaoney order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such checkis drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Eiectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured ‘hereby shall
remain fally cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Nofe (together with this Security Instrument) can be sold one or more times without prior notice (0 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the namce and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncction with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this Security
Instredaci't or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccuricy Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complianc® with the requirements of Section 15) of such alleged breach and afforded the other party herelo a
reasonable périod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which mustc)apse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this parazraph. The notice of acceleration and opporiunity to cure given to Borrower pursuant
to Section 22 and the-otice of acceleraiion given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oppottur.tv-io take corrective action provisions of this Section 20.

21. Hazardous Substances -As used in this Section 21: (a) "Hazardons Substances” are those
substances defined as toxic or hezardous substances, pollutants, or wastes by Envirenmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials con.aiiing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c} "Snvironmental Cleanup” includes any response action,
remedial action, or removal action, as defined in krvironmental Law; and (d) an "Environmentai Condition”
means a condition that can cause, coniribute to, or othewise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on_or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) which creates an Environmenial Condition, or (¢) which,.due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vawe o the Property. The preceding two
sentences shail not apply to the presence, use, or siorage on the Property of small quantities of Hazardous
Substances thai are generally recognized to be appropriate o normal residential rees and to maintenance of
the Property {including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of () any investigation, cliam, Jemand, lawsuit or
other action by any governmental or regulatory agency or private party involving the” Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowieage, (b) any
Fnvironmental Condition, including but not limited (o, any spilling, leaking, discharge, release r threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, ot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defadli-sa or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infeiri Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. i tze default is not cured on or before the date specified in the notice, Lender at its
option may require ‘nraediate payment in full of all sums secured by this Security Instrument without
further demand and asay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expeise’, ireurred i pursuing the remedies provided in this Section 22, including,
but not limited to, reasonablz attorneys’ fees and costs of title evidence.

23. Release. Upon payment of aii)sums sccured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy £ the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Lawy.

24, Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestcad Gxelnntion laws.

25. Placement of Collateral Protection Insurance, Uinlcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lander, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s co/laterals This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may notpay any claim that Borrower makes
or any claim that is made against Borrower in conncction with the collawcrsl. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidense tiat Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including inwrest and any other
charges Lender may imposc in connection with the placement of the insurance, until the sifoctive date of the
cancellation or expiration of the insurance. The costs of the insurance may be added w0 poirower’s (otal
outstanding balance or obligation. The costs of the insurance may be more than the coge of insurance
Borrower may be able to obiain on is own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it

Witnesses:

A %M AN (Seal)

REKHA AMIN ™ - -Borrower

(Seal)

-Borrower

(Serl) (Seal)
-Borrowar -Borrower
(Seal) S (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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LSHAN

state do heréby ceptify that Pl? v ///4 AM /})

STATE OF ILLINOIS, . },A ) County ss:
% ‘ .Sﬂ/ / _a Notary Public in and for said county and

personally Alipwn to me to be the same person{s) whose name(s} subscribed to the foregoing instrument,
appearcd bic:c me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 4s tisier/their free and voluntary act, for the mﬂnd purposes thergin set forth).
Given underiny fiznd and official seal, this day of fgz/gl/;\’ _)[7/} 7

‘ -
My Commission Expires: “A % )ﬂ/
y

CPVAAAAAAAAASAAAAAAAAAR AN NoLa[& Public < >

1 QFFICIAL SEAL $

i STACY M SMITH

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 02/15/11
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CONDOMINIUM RIDER

THIS - CONDOMINIUM RIDER is made this 10th yay of August 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of Trusiur Security Deed (the "Security Instrument”) of the same date given by the
undersigned (e Borrower") to secure Borrower’s Note to

National City Mortgage a division of National City Bank

1
1

{the
"Lender") of the same da.eand covering the Property described in the Security instrument
and located at:
1840 EUNTINGTON BLVD UNIT 502, HOFFMAN ESTATES, Illinois 60169

iProperty Address]
The Property includes a unit in, togetier with an undivided interest in the common elements
of, a condominium project known as:
12 ORAKS AT MORNINGSIDE
[Name of Cordeminium Project]

{the "Condominium Project”). If the owners asseciation or other entity which acts for the
Condominium Project (the "Owners Association”) rolds title to property for the benefit or
use of its members or shareholders, the Property a'se includes Borrower's interest in the
Owners Association and the uses, proceeds and benefitsui Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenaiit-ana agree as follows:

A. Condominium Obligations. Borrower shall perform ail ot ‘Borrower's obligations
under the Condominium Project’s Constituent Documents. The "Gonstituent Documents”
are the: (i) Declaration or any other document which creates the Condeiminium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents: Horrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 ganerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and tloods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provisien in Section 3 for the Periodic Payment to Lender of the yearly premium
installiments for property insurance on the Property; and (iiy Borrower's obligation under
Section £7in maintain property insurance coverage on the Property is deemed satisfied to
the exterititat the required coverage is provided by the Owners Association policy.

What Leider requires as a condition of this waiver can change during the term of the
loan.

Borrower shzil give Lender prompt nofice of any lapse in required property insurance
coverage pravided oy the master or bianket policy.

in the event of a disisicution of property insurance proceeds in lieu of restoration or
repair following a loss to the-Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Suirower shall take such actions as may be reasonable
to insure that the Owners Assocializiimaintains a public liability insurance policy
acceptable in form, amount, and extent of noverage to Lender.

D. Condemnation. The proceeds o zpy award or claim for damages, direct or
consequential, payable to Borrower in connectiznwith any condemnation or other taking of
all or any part of the Property, whether of the anit o¢ of the common elements, or for any
conveyance in lieu of condemnation, are hereby assignad and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secuied by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Pioperty or consent to: (i)
the abandonment or termination of the Condominium Project, elcept for abandonment or
termination required by law in the case of substantial destruction by iire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any /amendment to any
provision of the Constituent Documents if the provision is for the express.kernefit of Lender;
(iii) termination of professional management and assumption of self-managsment of the
Owners Association: or (iv) any action which would have the effect of rendering'the public
liability insurance coverage maintained by the Owners Association unacceptabletc..ender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph i
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained it this Condominium Rider.

o (Seal) | 3h W VX {Seal)
-Borrower REKHA AMIN ot -Borrower

Seal) {Seal)

-Borrovver -Borrower

{Seai) . (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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0005714907

ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
{Assumable after Initial Period) (45 Day Lookback)

THIS ADGSTABLE RATE RIDER is made this1oth dayof  august 2007 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Gecurity Deed (the “Security Instrument") of the same date given by the
undersigned (the "Eorrower") to secure the Borrower's Adjustable Rate Note {the "Note") to

National City Morigag=.a division of National City Bank

{the "Lender") of the same date and covering the property described in the Security
Instrument and located at:
1840 HUNTINGTON BLVD UNIT 53z , HOFFMAN ESTATES , Illinois 60169

[Propertv Address]

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY/PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES1.RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE "GRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanwe and agreements made in the
Security Instrument, Borrower and Lender further covenantang agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8. 250 %. The Note
provides for changes in the interest rate and the monthly payments, as feivws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ! will pay may change on the first day of september 2012 ,
and may change on that day every sixth month thereafter. Each date on which my interest
rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate {"LIBOR") which is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable aiter
Initial Period) (45 Day Lookback) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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market. as published in The Wall Street Journal. The most recent Index figure available as
of e dute 45 days before each Change Date is called the "Current Index.”
If #he.Index is no longer available, the Note Holder will choose a new index which is
based upon somparable information. The Note Holder will give me notice of this choice.
(C) Calczalation of Changes
Before earii-Change Date, the Note Holder will calculate my new interest rate by
adding TWO 7N 3/4THS percentage point(s) (  2.750 %)
io the Current Index. The Note Holder will then round the result of this addition 1o the
nearest one-eighth of ¢ne percentage point (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate untii the next Change Date.
The Note Holder will thén astermine the amount of the monthily payment that would be
sufficient to repay the unpaia-prinicipal that i am expected to owe at the Change Date in full
on the maturity date at my new iitevest rate in substantially equal payments. The result of
this calculation will be the new amguriaf my monthly payment.
(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
13.250 % or less than 3.250 %. Thereafter, my interest rate will
never be increased or decreased on any singlz Change Date by mare than
ONE percentage point{s){.-1.000 %) from the rate of
interest | have been paying for the preceding six months. My interest rate will never pe
greaterthan 13.250 Yo.
(E) Effective Date of Changes
My new interest rate will become effective on each Cnange Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chanyes in my interest rate
and the amount of my monthly payment before the effective date of any chznge. The notice
will include information required by law to be given to me and also the tie and telephone
number of a person who will answer any question | may have regarding the rotice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE.TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transterred) without Lender's prior written
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consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shali not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of

~caleration. The notice shall provide a period of not less than 30 days
1oir-the date the notice is given in accordance with Section 15 within
which Parrower must pay all sums secured by this Security Instrument. If
Borrowe: fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without furthernotice or demand on Borrower.
5 AFTER BORROWEFR'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A-ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBZD N SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE ANicWDED TO READ AS FOLLOWS:

Transter of the Preprity or a Beneficial Interest in Borrowetr. As
used in this Section 18, "/nterast in the Property” means any legal or
heneficial interest in the Prepeny, including, but not limited to, those
beneficial interests iransferred-in-a bond for deed, contract for deed,
installment sales contract or escinv, agreement, the intent of which is the
transfer of title by Borrower at a futlredate to a purchaser.

It ail or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not & iawral person and a beneficial
interest in Borrower is sold or iransferred;-without Lender's prior written
consent, Lender may require immediate peyment in full of all sums
secured by this Security Instrument. However. this option shall not be
exercised by Lender if such exercise is prohilsiteg) by Applicable Law.
Lender also shall not exercise this option if: (a) Doriower causes to be
submitted to Lender information required by Lendsrie gvaluate the
intended transferee as if a new loan were being made to {he transferee;
and {b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a brzach of any
covenant or agreement in this Security Instrument is acccptzule 1o
Lender.

To the extent permitted by Applicabie Law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumiing,
Lender may also require the transteree o sigh an assumption agreement
that is acceptable to Lender and that obligates the transferee 1o keep all
the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be abligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

Borrower.
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P2 SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
cortained in this Adjustable Rate Rider.

N
' vél_fk (Seal) (Seal)
= = -Borrower -Borrower

REKHA AMIN

:Borrower -Borrower
(Seal) (Seal
-Borrower -Borrower
(Seal) Q) {Seal)
-Borrower -Borrower
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Exhibit "A"
Legal Description

All that certain Condominium Unit situated in the County of Cook and State of lllinois, being
known and designated as follows:

Unit Number BW-502 in the Twelve Oaks At Morningside Condominium, as delineated on a
Survey of the following described tract of land:

Lot 2 i tha Morningside Park Subdivision, a resubdivision of Lot 1, except that part falling in
Huntington Soulevard as dedicated by Plat of Dedication recorded January 27, 1983 as
Document Mo/26486555 and registered January 27, 1983 as Document No. LR3291903, in
Hill View Apartinents, being a subdivision in the Northwest 1/4 of Section 8, Township 41
North, Range 10 Fast of the Third Principal Meridian, according to the Plat thereof recorded
July 6, 2005 as Docunent Number 0518719033, in Cook County, lllinais;

Which Survey is attached 25 Exhibit "C" to the Declaration of Condominium recorded as
Document number 0527019142; together with its undivided percentage interest in the
Common Elements in Cook Ceurity, lillinois.

Tax ID: 07-08-101-026-1148
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Issued At: Registered Title Insurance Agent:

NationalLink
400 Corporation Drive
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