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DEFINITIONS

Words used in multiple sections of this documeni.are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the wesge of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is date—~ August 9, 2007
together with all Riders to this document.
(B) "Borrower" is

PARMINDER S MANN An Unmarried Man

Borrower is the morigagor under this Security Instrument.
(C) "Lender" js National City Mortgage a division of

National City Bank
Lenderisa National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 3935 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument,

(D) "Nate" means the promissory note signed by Borrower and dated August 9, 2007
The Note states that Barrower owes Lender

TWO HUNDRED FORTY THOUSAND SEVEN HUNDRED FIFTY & 00 /100 Dollars
(US. 8 240,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2037 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to'o< executed by Borrower [check box as applicable]:

L] Adjustable Rat Rizer [ X] Condominium Rider [ Second Home Rider
Balloon Rider L] Planned Unit Development Rider || 1-4 Family Rider
VA Rider oY Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means ai controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative Tules and’ Jrgars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(D) "Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the-Property by a condominium association, homeowners
association or similar organization,

(I} "Electronic Funds Transfer" means any transfer oi-iviids, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througi v electronic terminal, telephonic instrument,
computer, or magnetic tape so as w order, instruct, or authoriz=4 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-g:le tansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaied clearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ¢ Jariages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrined in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or apy part of the Property;
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to- e value and/for
condition of the Property.

(M) "Mortgage Insurance” means insurance protecung Lender against the nonpayment of; or default on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500}, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and afl renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreemenis under this

Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Lender’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Cook

IName of Recording Turisdiction):

SZZCATTACHED LEGAL DESCRIPTION EXHIBIT

Parcel ID Number:  ¢7_ 10-101-017-0000 which currenty has the address of
121 KRISTIN CIR #6 ’ [Street]
SCHAUMBURG (Ciy!, llinois  gpq95 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on 4z p:operty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeit and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securiy Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert zzainst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

=y,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arz deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan current,
withour‘waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic P2yment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenacrnzy hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nir.do so within a reasongble period of time, Lender shall either apply such funds or return
them to Borrower. [£ noy applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pliz: to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall s¢ijave Borrower from making payments due under the Note and this Security
Instrument or performing the Covenants and agreements secured by this Security Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shait b applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () émounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whick became due. Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due unser this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower £or a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeid niay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding_L_ander may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to'tlie extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appled ‘o the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges” loe.. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prozccds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periogic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payieents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢f 2manunts due for: (a)
laxes and assessments and other items which can attain priority over this Security Instiurient as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, (c¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuirs, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow Ttems." At origination or at any
time during the term of the Loan, Lender may require that Communily Association Dues, Fegs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Ini1ialﬁ
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Bormower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Leuder may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est:naes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sia)' be held in an institution whose deposits are insured by a federal agency, mstrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender suall-apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not riarge Borrower for holding and applying the Funds, annually analyzing the
eserow account, or verifying e Escrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to/mak’ such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1 be paid on @tz Fands, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds. Borrower and Lérde- can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withiut charge, an annual accounting of the Funds as required by
RESPA, ‘

If there is a surplus of Funds held in eserowas defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in esCrow, as
defined under RESPA, Lender shall notify Borrower &5 réguired by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shortage in accurdance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in e<:0w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay toLencer the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monithis Payments,

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, " fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezemaents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided w/3oction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insrwnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner wcecptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien n, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

@-G(IL) (0010) Page 5 of 15 Form 3014 1/01
®



Ty L i o b 7 N g et L 4 ey e 1 e e b e

0723549087 Page: 6 of 23

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires ingurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disappiove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower ..o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatios and (racking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
atfect such dete‘mituation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federst Emergency Management Agency in connection with the review of any flood zone
determination resulting szom an objection by Borrower.

If Borrower fails to (na‘ntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option/and Bomower’s expense. Lender is under no obligation to purchase any
particular type or amount of covcrage: Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity it the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greawer or.lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraniz-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Amy amounts disbursed by Lender under this Section 5 shafl
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sha!l. e payable, with such interest, upon notice from Lender
lo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard wortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ihe vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to LenZer all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a $tavdard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier 2 Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economiixity, feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hayve ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mnterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

%.Ov.cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60/days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s piimcipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writieg ~which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Rorrower’s control.,

7. Preservation, ! aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is rssiZing in the Property, Borrower shall maintain the Property in order 10 prevent
the Property from deteriorating or seci sasing in valve due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration icnes sconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratios ox damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking oZ, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment.or in a series of progress payments as the work is
completed. If the insurance or condemnation procteds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ¢einuletion of such Iepair or restoration.

Lender or its agent may make reasonable entries upril and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imorsvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower orith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stzic ments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materia! yepresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property 4s Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securiv instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrun‘eni -(h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ‘ander this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in cour; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turmed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borzower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrecs to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall piy the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage lusirance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sush insurance and Borrower was required to make separately designated payments
toward the premiums o1’ Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleiii to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of th Modigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially 2quivalent Morigage Insurance coverage is not available, Borrower shall
continue (o pay to Lender the amo mt of the separately designated payments that were due when the insurance
coverage ceased to be in effect, Lenddr will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leirérshall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer requirs tess reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requircs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately delignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as @ condition of making the Loan and Borrower was
required 10 make separately designated payments toward the nreminms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance =15 in accordance with any writien agreement
between Borrower and Lender providing for such termination or w(til t2rmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay itarest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchasts e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc: fram time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce {ovses. These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other perty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usingan; source of funds
that the mortgage insurer may have available (which may include funds obtained from Martzage Insurance

remiums),
: As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rawsarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testor-uan or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, uf zny, paid to Borrower, Such Miscellaneous Proceads shall be applied in the order provided for
in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to th¢ $:ums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immetiarly-before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unles¢ Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducer Uy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouni-of di= sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar'er value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be naid to Borrower.

In the event of a partial taking, destructioi, or loss in value of the Property in which the fair market
value of the Property immediately before the partial aking, destruction, or loss in value is less than the
amount of the sums secured immediately before thie pertial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Muscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums‘aré then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to rettie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given; Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means th fhird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acion in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criraingl, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairn.ent- of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul: aru, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Jisinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material i jtairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damagcs that are attributable o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) i co-signing this
Secunity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations™under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rishts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s okug:utions and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveiants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succsssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including; Fat not limited to, atormeys’ fees, property inspection and valuation fees. In
regard to any other fees, the absencc-of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construec as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this SeCurity Instrument or by Applicable Law.

If the Loan is subject 10 a law which $2te maximum loan charges, and that law is finally interpreted so
that the Interest or other loan charges collesed or 1o be collected in connection with the Loan exceed the
permitled limits, then: (a) any such loan charge shaiibe reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already. coliected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose t¢ make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower’ I3 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might huve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conr>ction - with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security astrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiv-delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute 2otice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be' the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bonower chall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reportin Bo rower’s change of
address, then Borrower shall only report a change of address through that specified procedais. There may be
only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereil: unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Tustrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initials -
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or €SCIOw
agreemeny, the intent of which is the ransfer of title by Borrower at a future date to a purchaser.

1f ait or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nanira” person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendss 1ay require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises, this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/fess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration ¢f this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice ¢t deriand on Borrower.

19. Borrower’s Right to Kkeiusinte After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have eiiforcsment of this Security Instrument discontinued at any time prioi
to the carliest of: (a) five days before sale 0F e Property pursuant 1o Section 22 of this Security Instrument;
{b) such other period as Applicable Law might spectiy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thic Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Linicd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takeg such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis_upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrovorpay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (@) tash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cheek is drawn upon an
institution whese deposits are insured by a federal agency, instrumentality or entity; or () Tlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali riot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabi period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposesof this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 und the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice (nd opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as.foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline 'keroscne, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, niateriz'c containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federol laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pratection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as detinedn Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute t¢, or sitherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Stheances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Preperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)'winzh, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects‘iiie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Fropeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal résldential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consufiie: praoducts),

Borrower shall promptly give Lender written notice of (a) any investigat.on, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoivring the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, zel2asz or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use nf release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i5 nutified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a!! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réassnable attorneys’ fees and costs of title evidence.

23. Release. Upon paviment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex Zipplicable Law.

24. Waiver of Homestead. Tn accord=ice with Ilinois law, the Borrower herebgz releases and waives
all rights under and by virtue of the Illinois homes:cad exemption laws.

25. Placement of Collateral Protection Insurcueé, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinériwith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchase<-iay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ¢ollaiaral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wilii svidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement, If Londer. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, in<iuding interest and any other
charges Lender may impose in connection with the placement of the insurance, un'it the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added o Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more than the csst of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

U

(Seal)

PARMINDER § -Borrower

> (Seal)
-Borrower

2 (Seal) (Seal)

-Borover -Borrower

(Seal) /. {Seal)

-Borrower -Borrower

{Seal) ~ (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, COQV_ County ss:

state do hereby cerufryDﬂl'g/\L) [:7 m%m » a Notary Public in and for said county and
farminder S Mann

personally known to me to be the same person(s) whose name(gl subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thatshe/they signed and delivered the said
instrumsnt as@ncr/thelr free and voluntary act, for the d purposes therei set fonh

Givep-under my hand and official seal, this day of

N iﬁmﬁ%m

Notary Public

“OFFICIAL SEAL

TRACY GUNDERSON
NeiE ) COMMISSION EXPIRES U5/14/10

IV YVYVYVYY (VY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th gayof August 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigied (the "Borrower") to secure Borrower’s Note to

National City Mortgage a division of National City Bank
{the
“Lender") of thie'same date and covering the Property described in the Security Instrument
and located at:

121 KRISTIN CIR 5, SCHAUMBURG, Illinois 60195

[Property Address)
The Property includes a unit ir, together with an undivided interest in the common elements
of, a condominium project knowii 45
12 Oaks Condominiums
[Name of Condominium Project]

{the "Condominium Project”). If the owneis association or other entity which acts for the
Condominium Project (the "Owners Associatisn) holds title to property for the benefit or
use of its members or shareholders, the Propérly also includes Borrower's interest in the
Owners Association and the uses, proceeds ana teiiofits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the/covenants and agreements made in
the Security Instrument, Borrower and Lender further covenan: and agree as follows:

A. Condominium Obligations. Borrower shall perforip 2! of Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents"”
are the: (i) Declaration or any other document which creates the 7 Jngominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant 5 the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, witi.a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominianm, Project
which is satisfactory to Lender and which provides insurance coverage in the ‘ariounts
(including deductible leveis), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

(800)521-7291

@2-8R (0411) Form 31461
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wbat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovies shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evenc.cf a distribution of property insurance proceeds in lieu of restoration or
repair following a-i0us to the Property, whether to the unit or to common elements, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender for
application to the sums seoured by the Security Instrument, whether or not then due, with
the excess, if any, paid o &orrower.

C. Public Liability Insurznce. Borrower shall take such actions as may be reasonable
to insure that the Owners Assosiation maintains a public liability insurance policy
acceptable in form, amount, and extzni of coverage to Lender.

D. Condemnation. The proceec:—of any award or claim for damages, direct or
consequential, payable to Borrower in coniection with any condemnation or other taking of
all or any part of the Property, whether o1-the-unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivirie the Property or consent to; (i)
the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructioen by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of sel-maiiagement of the
Owners Association: or (iv) any action which would have the effect of rendsrinia the public
liability insurance coverage maintained by the Owners Association unacceptabie to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessmients when
due, then Lender may pay them. Any amounts disbursed by Lender under this parag.aphF
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: A -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms,and covenants
contained in this Condominium Rider. /

)

(Seal) : - (Seal)

-Borrower PARMINDER S M/Aﬁ“ -Borrower

) {Seal) (Seal)
-Borrower -Borrower

(Seal; (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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ExumBiT E-3

FANNIE MAE AND FHLMC ADDENDUM

Conventional Mortgage Loan Tax-Exempt Financing Rider

THIS RIDER is made this 9 day of August, 2007, and shall be deemed to amend and
supplemented the Mortgage, Deed of Trust or other Security Instrument (the “Mortgage "} dated
of even date, given by the undersigned (“Borrower ) to secure the Borrower’s Note (“Note ") to
National City Mortgage, a division of National City Bank, (together with its successors and

assigns, tho “Lender”) of the same date and covering the property described in the Security
Instrument and focated at:

V21 Kristin Circle #6 Schaumburg, Tllinois 60195

(Property Address)

Hereinafter referred to as the “Prope: "

The provisions of this Rider shall prevail notwithstanding any contrary provisions in the
Note, or Security Instrument, or any other inst-ument which evidences the obligations secured by
the Security Instrument,

The Borrower agrees that the Lender, at any tiin< «nd without prior notice, may declare
an event of default under the Security Instrument and-accelszate all payments due under the
Security Instrument and the Note under the following terms ard codditions:

1. Failure to Occupy. The Borrower agrees that the Lendes-may declare an event of
default under the Security Instrument and accelerate all payments due under the Security
Instrument and the Note if the Borrower fails to occupy the Property without prior written
consent of the Lender.

2. Notice of Misrepresentation. The Borrower understands that the Lenderfias relied
upon statements provided by the Borrower contained in the documents provided by the Borrower
in support of the loan application in the processing, financing and granting of this loan.

Upon discovery of fraud or misrepresentation by the Borrower with respect to any
information provided by the Borrower in the loan application or other documents executed in
connection with the Note and Security Instrument, or if the Borrower omits or misrepresents a
fact that is material with respect to the provisions of Section 143 of Internal Revenue Code of
1986, as amended, in an application for the loan secured by the Security Instrument, the Lender,
in its sole discretion, by written notice to the Borrower, may declare all obligations secured by
the Security Instrument and all obligations payable under the Note immediately due and payable
and exercise any other remedy allowed by law or provided by the Security Instrument.

E-3-1
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The Borrower shall notify the Lender promptly in writing of any transaction or event
which may give rise to such a right of acceleration. The Borrower shall pay to the Lender all
damages sustained by reason of the breach of the covenant of notice set forth above or by reason
of such fraud or misrepresentation.

3. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in the Borrower
is sold or transferred and the Borrower is not a natural person) without the Lender’s prior written
consent, the Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shail not be exercised by the Lender if exercise is
prohibited kv federal law as of the date of this Security Instrument. The Lender also shall not
exercise this option if: (a) the Borrower causes to be submitted to the Lender information
required to evaluate the intended transferee; and (b) the Lender reasonably determines that the
Lender’s security wi' not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreementin ine Note or the Security Instrument is acceptable the Lender.

To the extent permitt:d by applicable law, the Lender may charge a reasonable fee as a
condition to the Lender’s consent te. the loan assumption. The Lender may also require the
transferee to sign an assumption agreement that is acceptable to the Lender and that obligates the
transferee to keep all the promises'and agreements made in the Note and in the Security
Instrument. The Borrower will continds’+o be obligated under the Note and the Security
Instrument unless the Lender releases the Borrower in writing.

If the Lender exercises the option to require immediate payment in full, the Lender shall
give the Borrower notice of acceleration. The notice sha!? provide a period of not less than 30
days from the date the notice is delivered or mailed withiz which the Borrower must pay all
sums secured by this Security Instrument. If the Borrower fils'to pay these sums prior to the
expiration of this period, the Lender may invoke any remedies permitted by the Note or by the
Security Instrument without further notice or demand on the Borrowe:’

4. Restrictions on Transfer of Property. As long as this Security [nstrument related to
the Note is backing a Fannie Mae Security or a FHLMC Security held by the Trustee for the
mortgage revenue bonds issued by the City of Aurora, Kane, DuPage, Wil and Kendall
Counties, lllinois (the “Issuer”), the unpaid principal balance of the Note may be declared
immediately due and payable if all or part of the Property is sold or otherwise transferred by the
Borrower to a purchaser or other transferee.

IN WITNESS WHEREOF, the Borrower has executed this Rider to S urity Instrument.

NS/ &

Borrower

Borrower

E-3-2
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@)  TICORTITLE INSURANGE CoMPANY

ORDER NUMBER: 2000 000632164 CHY
STREET ADDRESS: 121 KRISTIN CIRLE, #6

CITY: SCHAUMBURG COUNTY: CooK COUNTY
TAX NUMBER: 07- 10-101-017-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER .1.6 IN THE TWELVE OAKS AT SCHAUMBURG CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THu FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1, 2, QUTLOY ra- AND QUTLOT "B" IN GARDEN GLEN, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTTON. 10, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCONDING TO PLAT RECORDED OCTORER 6, 1986 AS DOCUMENT
86459348 AS AMENDED BY AMENTED PLAT RECORDED DECEMBER 28, 2006 AS DOCUMENT
NUMBER 0636209030, IN COOK 2OnaTY, ILLINQIS;

WHICH SURVEY IS ATTACHFED AS EXHIBIT. n(n TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0700262057 ; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN (0% COUNTY ILLINOIS.

PARCEL 2: (AMANDA LANE)

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENZG[m OF PARCEL 1 AFORESAID CREATED
BY GRANT OF EASEMENT FOR INGRESS AND EGRESS RECORNLD SEPTEMBER 9, 1982 AS
DOCUMENT 26345788 AND AMENDED BY INSTRUMENT RECORDEE” SEPTEMBER 15, 1988 AS

DOCUMENT 88421690 OVER, UNDER, ACROSS, ALONG, THROUGH AND) UPON THE FOLLOWING
DESCRIBED PROPERTY :

THE NORTH 27.0 FEET OF THE SOUTH 37.0 FEET QOF THE EAST 673.8Z FEET OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 10 EAST O THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, BEING A BITUMINOUS PAVED DRIVE
WITH CONCRETE CURBING FOR INGRESS AND EGRESS, EXCEPTING THEREFROM 'THL.WEST 17.00
FEET OF THE EAST 50.00 FEET OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHLP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THZ 30UTH
LINE OF A CERTAIN PIECE OF PROPERTY ACQUIRED BY THE ILLINOIS STATE TOLL HICAWAY

COMMISSION, AS A PERMANENT EASEMENT RECORDED ON APRIIL 23, 1957 AS DOCUMENT
16885123,

PARCEL 3: (LAKE EASEMENT)

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID CREATED
BY GRANT OF RASEMENT FOR INGRESS AND EGRESS TO, AND USE OF, LAKE RECORDED
SEPTEMBER 9, 1982 AS DOCUMENT 26345787, AND THE AMENDMENT THERETO RECORDED JUNE
15, 2006 AS DOCUMENT NoO. 0616610044, ALONG, AROUND AND UPON THE FOLLOWING
DESCRIBED PROPERTY:

(CONTINUED)

LEGALD



0723549087 Page: 22 of 23

UNOFFICIAL COPY

g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000632164 CH
STREET ADDRESS: 121 KRISTIN CIRLE, #6

CITY: SCHAUMBURG COUNTY: COOK COUNTY
TAX NUMBER: 07-10-1901-017-90040

LEGAL DESCRIPTION:

THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH,

RANGE 10 EASLT . CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BOUNDED
AND DESCRIBED .S FOLLOWS :

COMMENCING AT A LROWNEE MARKER AT THE SOUTHEAST CORNER OF THFE, NORTHWEST 1/4 OF
SAID SECTION 10; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS WEST ALONG THE
SOUTH LINE OF SAID NORTHWEST 1/4 OF SECTION 10, A DISTANCE OF 671.54 FEET;
THENCE NORTH 02 DEGREES, 42 MINUTES, 37 SECCNDS WEST, A DISTANCE OF 252.00 FEET;
THENCE NORTH 87 DEGREES, 1 MIJUTES, 23 SECONDS EAST, A DISTANCE QF 50.22 FEET;
THENCE NORTH 02 DEGREES, 42 MINZIES, 37 SECONDS WEST, A DISTANCE OF 257.90 FEET
TO THE SOUTH BACK OF EXISTING CURB-OF KRISTIN DRIVE, (A PRIVATE DRIVE) FOR A
POINT OF BEGINNING; THENCE SOUTH g7 DEGREES, 17 MINUTES, 23 SECONDS WEST ALONG
THE BACK OF CURB, A DISTANCE OF 6.95-C%ET TO A POINT OF CURVE; THENCE WESTERLY,
NORTHERLY, AND EASTERLY ALONG THE EXTISTING CTURB, EXISTING CURB FORMING AN ARC OF
A CIRCLE (CONVEX WESTERLY, HAVING A RADIUS OF 153.20 FEET, CHORD NORTH 22
DEGREES, 12 MINUTES, 46 SECONDS WEST, A DIST2NNE OF 288.82 FEET), A DISTANCE OF
377.00 FEET TO THE POINT OF TANGENCY; THENCE JCRTH 48 DEGREES, 17 MINUTES, 05
SECONDS EAST ALONG THE BACK OF THE NORTH CURB, A DISTANCE OF 199.86 FEET TO A
POINT OF CURVE; THENCE EASTERLY ALONG THE ARC OF A /CTRCLE (CONVEX NORTH, ALONG
THE NORTH BACK OF EXISTING CURB, HAVING A RADIUS OF 223.50 FEET, CHORD NORTH 51
DEGREES, 12 MINUTES, 31 SECONDS EAST, A DISTANCE OF 2382 FEET), A DISTANCE OF
23.83 FEET TO THE END OF THE EXISTING CURB; THENCE CONTINUING ALONG THE ARC OF
THE LAST DESCRIBED CIRCLE, (CHORD NORTH 66 DEGREES, 12 MINUTZIS, .31 SECONDS EAST,
A DISTANCE OF 97.70 FEET), A DISTANCE OF 98.43 FEET TO THE PGINT OF TANGENCY;
THENCE NORTH 78 DEGREES, 17 MINUTES, 05 SECONDS, A DISTANCE OF 335:32 FEET TO A
POINT OF CURVE; THENCE EASTERLY ALONG THE ARC CF A CIRCLE (CONVEX NOWTII HAVING A
RADIUS OF 527.57 FEET, CHORD NORTH 84 DEGREES, 03 MINUTES, 25 SECONDS =AST, A
DISTANCE OF 106.12 FEET), A DISTANCE QOF 106.30 FEET TC THE WEST LINE GrF/THE LAND
GRANTED TO THE ILLINOILS STATE TOLL HIGHWAY COMMISSION FOR PERPETUAL EASEMeNT IN
DOCUMENT 16885123; THENCE SOUTH 00 DEGREE, 05 MINUTES, 04 SECONDS EAST ALONG THE
LAST DESCRIBED LINE, A DISTANCE OF 47%.31 FEET TO THE BACK LINE OF THE EXISTING
NORTH CURB OF KRISTTIN DRIVE, (A PRIVATE DRIVE) ; THENCE SOUTH 87 DEGREES, 22
MINUTES, 08 SECONDS WEST ALONG THE BACK OF SAID NORTH CURE OF KRISTIN DRIVE, A
DISTANCE OF 125.18 FEET; THENCE NORTH 02 DEGREES, 42 MINUTES, 37 SECONDS WEST, A
DISTANCE OF 61.82 FEET; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS WEST, A
DISTANCE OF 36.86 FEET; THENCE NORTH 62 DEGREES, 42 MINUTES, 37 SECONDS WEST, A
DISTANCE OF 50.00 FEET; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS WEST, a
DISTANCE OF 11.30 FEET; THENCE NORTH 02 DEGREES, 42 MINUTES, 37 SECONDS WEST
ALONG A LINE 5.0{ FEET EAST OF AND PARALLEL, WITH THE EAST WALL OF AN EXISTING
ONE-STORY BRICK BUILDING, A DISTANCE OF 68.86 FEET; THENCE SOUTH 87 DEGREES, 17
MINUTES, 23 SECONDS WEST ALONG A LINE 5.00 FEET NORTH OF AND PARALLEL WITH SAID
BUILDING, A DISTANCE OF 109.34 FEET; THENCE NORTH 02 DEGREES, 40 MINUTES, 22
SECONDS EAST, A DISTANCE OF 9.93 FEET; THENCE SOUTH 87 DEGREES, 19 MINUTES, 38

LEGALD
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@)  TiCOR TITLE INSURANCE CoMpAny

ORDER NUMBER: 2000 000632164 CH
STREET ADDRESS: 121 KRISTIN CIRLE, #¢

CITY: SCHAUMBURG COUNTY: COOK COUNTY
TAX NUMBER: 07-10-101-017-0000

LEGAL DESCRIPTION:

SECONDS WEST ALONG A LINE 5.00 FEET NORTHERLY OF AND PARALLEL WITH THE
CENTERLINE OF .THE CORNER POSTS OF THE NORTHERIY SWIMMING POOL FENCE, A DISTANCE
OF 102.88 FF&T: THENCE SOUTH 02 DEGREES, 53 MINUTES, 22 SECONDS EAST ALONG A
LINE 5.00 FEET WKSTERLY OF AND PARALLEL WITH THE CENTERLINE OF THE CORNER PCSTS
OF THE EXISTING SWUTMMING POOL FENCE, A DISTANCE OF 50.27 FEET; THENCE SOUTH 87
DEGREES, 21 MINUTES, ~28 SECONDS WEST ALONG A LINE 5.00 FEET NORTHERLY OF AND
PARALLEL WITH THE CENILRLINE OF THE CORNER POSTS OF THE TENNIS COURT FENCE, A
DISTANCE OF 132.35 FEET; /THENCE SOUTH 02 DEGREES, 38 MINUTES, 52 SECONDS EAST
ALONG A LINE 5.00 FEET wESTFRLY OF AND PARALLEL WITH THE CENTERLINE OF THE
CORNER POSTS OF EXISTING TENMNTS COURT FENCE, A DISTANCE OF 139.95 FEET TO THE
BACK OF THE AFORESAID NORTH CURD CF KRISTIN DRIVE, (A PRIVATE DRIVE); THENCE
SOUTH 87 DEGREES, 22 MINUTES, 02 _SRCONDS WEST ALONG THE NORTH CURVE OF KRISTIN
DRIVE, A DISTANCE OF 59.83 FEET; TMiMCE SOUTH 02 DEGREES, 42 MINUTES, 37 SECONDS

EAST, A DISTANCE OF 27.70 FEET TO THEY ZOINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PARCEL 4:

EASEMENTS CONTAINED IN THE GRANT OF FACILITIES EASFMENT AGREEMENT DATED MARCH
28, 1988 AND RECORDED SEPTEMBER 15, 1988 AS DOCUMENT £8421687 BY AND AMONG
LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT- PATED FEBRUARY 12, 1981
AND KNOWN AS TRUST NUMBER 103671, TWENTY-ONE KRISTIN LIMITED PARTNERSHIP,
AMERICAN NATIONAL BANK AND TRUST COMPANY, AS TRUSTEE UNDER ‘ThiigT AGREEMENT DATED
OCTOBER 15, 1985 AND KNOWN AS TRUST NUMBER 65791, AND GARDEN GLIgT LIMITED
PARTNERSHIP, AMENDMENT RECCRDED MAY 5, 1999 AS DOCUMENT 99433403, 22 THE
AMENDMENT THERETO RECORDED JUNE 15, 2006 AS DOCUMENT NO. 0616610044; /(2) UNDER,
ALONG, ACROSS AND THROUCH THE STORM WATER FACILITIES PREMISES, AS DEFINED
THEREIN, TO ACCEPT AND CARRY STORM WATER, (B) UNDER, ALONG, ACROSS AND THROUGH
THE STORM WATER FACILITIES PREMISES TO CONNECT TO AND USE THE STORM WATER
FACTLITIES, (C) IN, OVER, ALONG, THROUGH AND ACROSS THE LAKE EASEMENT PARCEL AND
THE LAKE FOR SURFACE DRAINAGE OF STORM WATER AND FOR THE USE OF THE LAKE TO
ACCEPT, DETAIN AND RETAIN STORM WATER DRAINAGE, AND (D) IN, OVER, UNDER, ALONG,
THROUGH AND ACROSS, FOR A RIGHT OF ENTRY, THE KRISTIN PROPERTY, AS DEFINED
THEREIN, FOR THE PURPOSE OF EXERCISING THE RIGHTS TO MAINTAIN AND REPAIR THE
FACILIITES, AS DEFINED THEREIN.

PIN NUMBERS: 07-10-101-017, o018, 019, 020, -0000
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