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EXTEWSION AGREEMENT

THIS EXTENSION AGREEMENT (this “Aqreement”) made as of August 8, 2007,
by and between 2061 N, KEDZIE, LLC, <n Tllinois limited liability company
(the “Mortgagor”), and COMMUNITY FIRST EANK-CHICAGO (the “Mortgagee”},
witnesseth:

RECITALS

Pursuant to the certain Construction Loan Agteement entered into as of
August 8, 2006, by and among, Borrower, Guarantors a:d Bank (the “Loan
Agreement” ) Borrower executed a Promissory Note dated RPigust 8, 2006, in the
principal amount of Nine Million Fifty Thousand Dollars /$%,050,000.00)
made payable to Mortgagee(the “Note”), which Nete matures ou.ugust 8,
2007.

Repayment of the Note is secured, in part, by that certain Mortgage,
Security Agreement and Assignment of Rents and Leases, executed by
Mortgagor, dated August 8, 2006 and recorded in the Office of the Recorder
of Cook County, Illinois (the “Recorder”) on August 10, 2006, as Document
No. 0622234088, and legally described on Exhibit “A” attached hereto.

Mortgagor has requested and the Mortgagee has agreed to extend the

maturity of the Note until February 8, 2008 on the terms and conditions
stated below.
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NOW THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties hereto agree as
follows:

1. The recital provisions are incorporated herein by reference and
made a part hereof.

2. All capitalized terms which are not defined herein shall have the
definitions set forth in the Loan Agreement.

3. Interest on the unpaid principal balance shall continue to be
paid monthly, on the 8" day of each month.

4. The matuxity date of the Note is extended from August 8, 2007
to February 8, 200% < at which time the entire unpaid principal balance,
plus all accrued and -arpaid interest, shall be due and payable.

5. Nothing herein Contained shall in any manner whatsoever impair
the Note, the Mortgage, the Lsan Agreement and the other Loan Documents, oIr
alter, waive, vary or affect any promise, agreement, covenant or condition
recited in any of the above-ment:oned documents, nor affect or impair any
rights, powers, oI remedies of Morigagee under any of the above-mentioned
documents. Except as hereinabove otherwise provided, all terms and
provisions of the Note, Loan Agreement ~Mortgage, and all of the other Loan
Documents, shall remain unchanged and in full force and effect and shall be
binding upon the parties hereto, their successors and assigns.

6. Mortgagor represents and warrants to Mortgagee that, to the best
of its knowledge, as of the date hereof, no Event of Default or event or
condition which could become an Event of Default with the giving of notice
or passage of time or both, exists under the Note, Loan Agreement,
Mortgage, or any of the other Loan Documents.

7. The extension of the maturity of the Note as proviied for herein
shall be effective upon the complete satisfaction of the following
conditions:

a. Execution and delivery to the Mortgagee of this Agreement.

b. Execution and delivery to the Mortgage of a Reaffirmation of
Guaranty.

c Evidence of good standing of the Mortgagor and Brighton

Development, LLC, in the State of Illinois.
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Payment to the Mortgagee of $22,625.00 Extension Fee and all
costs and expenses incurred by Mortgagee in connection with
the transactions contemplated herein.

Signature Page Follows.

3 254406.3




(0723550026 Page: 4 of 7

UNOFFICIAL COPY

IN WITNESS WHEREOF, the parties hereto have executed this Extension
Agreement as of the date set forth above.

ZO%EDZIE LLC
By:

Printed Name and Title: ﬁﬁrb:@f; mw/ﬂ
FeTrER

COMMUT<;;§§}RST BANK-CHICAGO

=
/- <., S Ve /avy%'

7

By:

Printea Wame and Title;
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STATE OF ILLINOIS )]
) 8S:
COUNTY OF )

I, the undersigned, a Notary Public, in and for the County and

S%gte esail DO HEREBY CERT?@\
C ybier _ ,

(Name) (Title)
of 2061 N. Kedzie, LLC, personally known to me to be the same person whose
names are subscribed to the foregoing instrument, appeared before me this
day in person<and acknowledged that __ signed and delivered the said
instrument as _ __ own free and voluntary act and as the free and
voluntary act of szid limited liability company, for the uses and purposes
therein set fortli.

Given under wi-hand and official seal, as of the 8 day of
August, 2007,

\mu/n CO"Q@/\

Netar

Commissipn ex J.res OPFICIAL
/3
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK }

T, the undersigned, a Notary Public, in and for the County and

State gforesaid, HEREBY CERTIFY, that . .
\E\(m ' £ \NON Nice QN&\AMA—
Name) (Title)

of COMMUNITY FIRST BANK-CHICAGO, personally known to me to be the same
person whose name is subscribed to the foregoing instrument appeared before
me this day i person and acknowledged that he signed and delivered the
csaid instrument ‘as his own free and voluntary act, and as the free and
voluntary act of s2id bank, for the uses and purposes therein set forth.

Given under my hard and notary seal as of the 8" day of

August, 2007.

Notary Puﬁiiﬁ

Commigsion Expires: OFFICIAL s;:t.

o \7-SU‘°\
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1:

THE NORTH HALF OF LOT 10 IN CIRCUIT COURT PARTITION OF THE WEST 10
ACRES OF THE SOUTH 91.07 ACRES OF THE NORTHWEST QUARTER OF SECTION
36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CCUNTY, ILLINOIS.

PARCEL 2:

THE SOUTH HALF OF LCT 10 IN THE CIRUIT COURT COMMISSIONER'S PARTITI ON
OF OF THE WEST 10 ACRES 2 THE SOUTH 91 7/100 ACRES OF THE NORTHWEST
QUARTER OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THETHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 3:

LOT 11 IN CIRCUIT COURT COMMISSIONER'S PARTITION OF THE WEST 10 ACRES
OF THE SOUTH 91-7/100 ACRES OF THE NORTHWEST QUARTER OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE “FIRD PRINCIPAL MERIDIAN, IN
. COOK COUNTY, ILLINOIS. " :

PARCEL 4: |
THE SOUTH HALF OF LOT 9 IN PLAT OF WEST 10 ACRES OF THE WEST 30 ACRES
OF THE SOUTH 91.7 ACRES OF THE NORTHWEST QUARTER OF SECTION 36,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. .
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