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DEFINITIONS

Words used in multiple sections of this document are defined below and otlies words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in

Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST 10, 2007

with all Riders (o this document.
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(B) "Borrower" is

BERNADETTE MARTIN, WIFE AND HUSBAND AS JOINT TENANTS
*

a/k/a Bernadette C. Martin and James L. Martin,

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Hlectronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Ynstrument, MERS is organized and existing under the laws of Delaware, and has an address
and telepheas.ramber of P.O. Box 2026, Flint, MI 48501-2026, tci. (888) 679-MERS.

(D) "Lender" is

Countrywide \Bomia Loans, Inc. dba America's Wholesale Lender

Lenderisa CORPORATION

organized and existing und<r the laws of NEW YOREK

Lender's address is

4500 Park Granada MSN# SVB-314, Calabasas, CA 91302-1613 .
(E) "Nole" means the promissoiy.o7c signed by Borrower and dated  AUGUST 10, 2007 . The
Noite states that Borrower owes Lender

TWO HUNDRED EIGHTY EIGHT TEOUSAND and 00/100

Dollars (U.S. $ 288, 000.00 ) plustiricrest. Borrower has promised o pay this debt in regular
Periodic Payments and to pay the debl in full not lzter than SEPTEMBER 01, 2037

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc under this Security Instrusiert, pius interesl.

(H) "Riders" means all Riders to this Sccurity Instrument that‘ars executed by Borrower. The following
Riders are 1o be executed by Borrower {check box as applicablc]:

Adjustabie Rate Rider [_] Condominium Rider [ Séeand Home Rider
[ Balloon Rider [__| Planned Unit Development Rider [ 114 Frintly Rider
[_1 VA Rider ] Biweekly Payment Rider [ ] Other(s)  specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all-arplicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessmenis" means all ducs, fees, assessmen.s and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assoviation
or similar organization,

(K} "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
teansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse iransfers.

(L) "Escrow Items"” means those items that are described in Section 3,

(M) "Miscellancous Proceeds" means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

@g-sA(lL) (001002 CHL {08/05) Page 2 of 16 Form 3014 1/01



0723556058 Page: 3 of 21

UNOFFICIAL COPY

DOC ID #: 00017797473008007
damagc Lo, or destruction of, the Properly; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or
condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment"” means the regularly scheduled amount due {or (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR, Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally {cia'ed mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
(Q) "Successor inirterest of Borrower™ means any party that has taken title to the Property, whether or not

that party has assuined Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IV THE PROPERTY

This Sccurity Instrument sccures 1o Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (3% e performance of Borrower's covenants and agrecments under this
Sccurity Instrument and the Nole. 2%6r this purpose, Borrower does hercby mortgage, grant and
convey 10 MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors

and assigns of MERS, the following describes nroperty located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A"™ ATTACHED HERETC AND [MADI A PART HEREQF.

Parcel ID Number; 131872729 which currently-has vhe address of
10522 § SAINT LOUIS AVE, CHICAGQ !
[Street/City]
Mlinois 60655-2529 ("Property Address™:
[Zip Codej

TOGETHER WITH all the improvements now or hereafler erecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Securily Instrument, but, if necessary 10 comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1 exercise any or all of those interests, including,
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but not limited to, the right to foreciose and sell the Property; and to lake any action required of Lender
including, but not limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right t0 morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower wartrants and will defend generally the title (0 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymeai of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when dueihe principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late Chazpos due under the Note. Borrower shall also pay [unds {or Escrow Ilems pursuant (o
Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S. currency.
However, if any check orther instrument received by Lender as payment under the Note or this Security
Instrument is returned o Lender »npaid, Lender may require thal any or all subsequent paymenis due under
the Notc and this Security Instrumeaioe made in one or more of the following forms, as selecled by Lender:
(a) cash; (b) money order; {c} certitied ciwck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituticn whose deposils are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Paymenis are deemed reccived by Lendcervbin received at the location designated in the Note or at such
other localion as may be designated by Lender in accordance with Lhe notice provisions in Section 15, Lender
may relurn any payment or partial payment if the payment or partial payments are insufficient o bring the
Loan current. Lender may accept any payment or parual payment insufficient to bring the Loan current,
wilhout waiver of any righis hereunder or prejudice to its rights fo refuse such payment or partial payments in
the future, but Lender is not obligated Lo apply such payments<at Jas time such payments are accepted. If each
Periodic Payment is applicd as ol (s scheduled due date, thendLonder need not pay interest on unapplied
fonds. Lender may hold such unapplied [unds until Borrower miakes puyment o bring the Loan current. 1€
Botrower does not do so within a reasonable period of time, Lender shall either apply such {unds or return
them 1o Borrower, 1f not applicd earlier, such funds will be applicd (o the dvizlonding principal balance uader
the Note immediately prior to foreclosure. No offset or claim which Borrower mighi have now or in the future
against Lender shall relicve Borrower from making payments duc under the Not¢ ¢nd this Sccurily Instrument
or performing the covenants and agreements secured by this Sceurity Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scition 2, all payments
accepted and applied by Lender shall be apptied in the following order of priority: (a) inicies. due under the
Note; (b) principal due vnder the Note; (¢) amounts due under Section 3. Such payments sheii be applied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apolied first to
late charges, second te any other amounts due under this Security Instrument, and then 1o reduce the. niincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (0 pay any late charge due, the payment may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Perodic Payments if, and to the extent that, each payment can be paid in
full. To the extent thal any excess exists after the payment is applied (0 the fuil payment of one or more
Periodic Payments, such ¢xcess may be applied Lo any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as desctibed in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iiems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for; (a)
taxes and assessments and other items which can attain priority over this Sccurity Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurancc required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. Thesc items are called "Escrow Illcms,” AL origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmen:s, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shai! prempily furnish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Turid, for Escrow Items uniess Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Iteris. Leader may waive Borrower's obligation o pay 1o Lender Funds for any or all Escrow
Items al any time. Any-suss waiver may only be in writing. In the event of such waiver, Borrower shali pay
directly, when and where pavable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish (o Lender receipts evidencing such payment
within such time period as Lender rasy require. Borrower's obligation 10 make such paymenis and to provide
receipts shall for all purposes be deericd 10 be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9, If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver..and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 8-and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. I.ender may revoke the waiver as 1o any or all Escrow
Items at any lime by a notice given in accordance wih Scction 15 and, upon such revocation, Borrower shall
pay (o Lender ail Funds, and in such amounts, that arc then rzquired under this Section 3.

Lender may, at any time, collect and hold Funds in an rancunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o excced the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on/the basis of current data and reasonable
estimates of cxpenditures of future Escrow Items or otherwise in avcordarse with Applicable Law.

The Funds shall be held in an institution whose deposits are insure i by a-federal agency, instrumentality,
or entity (including Lender, if Lender is an instilution whose deposits are s0.{asured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later tiar” the time specified under
RESPA. Lender shall not charge Borrower for holding and applying (he Funds, amuaily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permils Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on the Funds, Lender shall not be required (o pay Borrower any iniesst or earnings
on the Funds, Borrower and Lender can agree in wriling, however, that interest shall be paic o:i the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by F ESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to' Burrower
for the excess funds in accordance with RESPA. If there is a shostage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the
amount necessary t0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,
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4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
aitributable 10 the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
1o Lender, but only so long as Borrowecr is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale to prevent
the enforcement of the lien while those proceedings are pending, bul only until such proceedings are
concluded; ar (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien o this e urity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priortty over this Securily Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days.ci 22e date on which that notice is given, Borrower shall satisfy the lien or lake one or more
of the actions se fozh-above in this Section 4.

Lender may reqeite Borrower (0 pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in/coanection with this Loan.

5. Propertly Insuraice. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by firs; hazards included within the lerm "extended coverage," and any other
hazards including, but not limited 10-carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to.ihe preceding scniences can change during the term of the Loan.
The insurance carricr providing the insurancs snall be chosen by Borrower subject lo Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, cither; (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time ¢aarge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also.oe responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cenpzction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above; Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is undérno obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Tender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Prope 'ty, against any risk, hazard
or liability and might provide greater or lesser coverage than was previousiy in cffect. Borrower
acknowledges thal the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under ikis Cestion 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall-‘oear interest
at the Note rate from the dale of disbursermnent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as morigagee and/or as an additional loss payec.
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In the event of loss, Borrower shall give prompl notice o the insurance carrier and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied lo restoration or repair of the Property, il the resioration or repair is economically {easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property Lo ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underlaken
promptly. Lender may disburse proceeds for the repairs and resloration in a single payment or in a series of
progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest el earaings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid-out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or fepair is not ecoramically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (0 the surxy scoured by this Security Instrument, whether or not then due, with the excess, if any,
paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors fac Propertly, Lender may file, negotiate and settle any available insurance claim
and related matters, I Bowtower dpes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setlle a ciains. fien Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In eiiwer event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns e Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under (ae !Vote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund of ‘yricarned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such r ghts are applicable o the coverage of the Property. Lender
may use the insurance proceeds either to repair or (estore the Property or 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then ave.

6. Occupancy, Borrower shall occupy, establish,‘ard use the Properly as Bormrower's principal
residence within 60 days after the execution of this Security Isirument and shall continue to occupy the
Properly as Borrower's principal residence for at least one ycar alier the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless extenualing
circumstances cxist which are beyond Borrower's control,

7. Preservalion, Maintenance and Protection of the Property; Zaspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or conxnil waste on the Property.
Whether or not Borrower is residing in the Properly, Borrower shall maintai the Property in order Lo
prevent the Property from deteriorating or decreasing in value duc (o its conditior, Tnless it is determined
pursuant o Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged 1o avoid further deterioration or damage. If insurance or condemiausa nroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsitie {or repairing
or restoring the Properly only if Lender has rcleased proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrowet's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the lime of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or enlilies acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or slatements to Lender (or failed 10
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instcument. If
(a) Borrower fails (o perform the covenants and agreements comtained in this Security Instrumnent, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Properly and/or rights under this
Security Instrument (such as a procecding in bankruplcy, probate, for condemnation or forfeiture, for
enforcemcnt of a tien which may auain priority over this Securily Instrument or 10 enforce laws or
regulations),or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or'agpeapriate to protect Lender's interest in the Property and rights under this Security
Instrument, includlizg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's asiions can include, but are not limited t0: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable allomeys'
feos to protect its interesi-iu the Property and/or rights under this Securily Instrument, including its secured
position in a bankrupicy procierding. Securing the Property includes, but is not fimited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vio'ations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under ‘his, Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed tLat/{ nder incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Seztion 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounls sitail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpor: notice from Lender to Borrower requesting
payment.

IT this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease.
If Borrower acquires [ee title to the Property, the leasehold and-ine fes-title shall not merge unless Lender
agrees 10 the merger in writing.

10. Morigage Insurance. If Lender required Morigage Insurance s condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurarce i1 effect. If, for any rcason,
the Mortgage Insurance coverage required by Lender ccases 10 be available fiom the morlgage insurer thal
previously provided such insurance and Borrower was required (0 make separate'y designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requir<d (G obtain coverage
substantially equivaient to the Morigage Insurance previously in effect, al a cost substantialiy equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the amount of the separatcly designated payments that were due wien the
insurance coverage ceased lo be in effect. Lender will accept, use and retain these payments as a
non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
votwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments il
Morlgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclecied by Lender again becomes available, is obtained, and Lender requires separatcly designated
payments loward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required 1o maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, untii Lender's requirernent for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) lor cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terais “nd conditions that are satisfactory to the morigage insurer and the other party (or parties) 1o
these agreemcnie. These agreements may require the morigage insurer to make payments using any source
of {unds that the.rortgage insurer may have available (which may include funds oblained from Morigage
Insurance premiuras).

As a result of these Ggrcements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilizce Hf any of the foregoing, may receive (directly or indirectly) amounts that detive
from (or might be characiciized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the miortgzge insurer's risk, or reducing losses. If such agreement provides thal an
affiliate of Lender takes a share 0f tho-insurer's risk in exchange [or a share of the premiums paid to the
insurer, the arrangement is often termod "cantive reinsurance.” Further:

(a) Any such agreements will nit affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of (x¢ Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and thev will not entitle Borrower to any relund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Proweciion Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, 10 régrest and obtain cancellation of the Morigage
Insurance, to have the Mor(gage Insurance {erminated watsmatically, and/or o receive a refund of
any Morigage Insurance premiums that were unearnec st the time of such cancellation or
termination.

11. Assignmend of Miscellaneous Proceeds; Forfeiture. All Miscallancous Proceeds are hercby
assigned 1o and shall be paid to Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be applier t0.4¢estoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security 15 not lessened. During
such repair and restoration period, Lender shall have the right to hoid such Misceilaneous Procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been complited to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay-£or e repairs and
restoration in a singlc disbursement or in a serics of progress payments as the work is compiéted. Unless an
agreement is made in wriling or Applicable Law requires inlerest to be paid on such Miscellaneous
Procceds, Lender shall not be required to pay Borrower any interest or earings on such Misczlianeous
Proceeds. If the restoration or repair is not economically feasible or Lender's secutity would be lessened, the
Miscellaneous Proceeds shall be applicd 1o the sums secured by this Security Instrument, whetheér or not
then due, with the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be applicd in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllaneous Proceeds
shalt be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid {0 Borrower,
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In the evenl of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual 1o or greater
than the amount of the sums sccured by this Security Instrument immediatcly before the partial taking,
destruction, or Juss in value, unless Botrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market valuc of the Property immediately before the
partial (aking, destruction, or loss in value. Any balance shalf be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount vi th. sums secured immediately before the partial taking, destruction, or loss in value, unless
Botrower an<. Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
sccured by this Security Instrument whether or not the sums are then due.

I the Property-is-abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing
Party (as defined in th2 péxt sentence) offers 1o make an award (0 settle a ciaim for damages, Borrower fails
to respond Lo Lender wit'an 30 days after the date the notice is given, Lender is authorized (o collect and
apply the Miscellancous Fioceeds either to restoration or repair of the Property or to the sums sccured by
this Security Instrument, whehe. i not then due. "Opposing Parly” means the third party that owcs
Borrower Miscellaneous Proceeds or tii parly against whom Borrower has a right of action in regard Lo
Miscellaneous Proceeds.

Borrower shall be in default if any arion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of 1bé Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrament. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling thai, in Lender's judgment, precludes forfeiturs of the Property or other material impairment of
Lender's interest in the Property or rights under this Sccurity Jastrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's inferest in (he Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 10 restoration or rapair of the Property shali be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a W eiver. Exiension of the time for
payment or modification of amortization of the sums securcd by this Security instument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release ihe liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 10 extend time [or payment or otherwise /od) fy amortization
of the sums secured by this Security Instrument by reason of any demand made by the origizal Botrower or
any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right_or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Succazsors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “"co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and {(c} agrees that Lender and any other Borrower can agree {o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefii the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower {ces for services performed in connection with
Borrower's default, for the purpose of protecling Lender's interest in (he Property and rights under this
Security Instrument, including, but not limited to, atlorneys' fecs, property inspection and valuation fees. In
regard 10 any other fees, the absence of express authority in this Security Instrument to charge a specific lee
1o Borrov'es ghiall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expresstyprohibited by this Security Instrument or by Applicable Law.

If the Loan. s subject to a law which sets maximum loan charges, and (hat law is finally interpreted so
that the interest i siher loan charges collected or 1o be collecied in connection with the Loan exceed the
permitted limits, ther: \zj.any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied lizni*, and (b) any sums already collected from Borrower which exceeded permitted
limils will be refunded to Borrower. Lender may choose (0 make this refund by reducing the principal owed
under the Note or by making a'dirce payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment withuut any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Bomowers acceptance of any such refund made by direct payment Lo
Borrower will constitule a waiver of any tighiof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borr¢wer.or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice (0 any one Bor:ower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notige sddress shail be the Property Address unless
Borrower has designated a substitute notice address by notice .o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a piocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that-specified procedure, There may be
only one designated notice address under this Security Instrument at any sne time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 10 Leacct’s address stated herein unless
Lender has designaled another address by notice 1o Borrower. Any nolice in-Coriection with this Security
Instrument shall not be deemed to have been given to Lender until actually receivzd by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Apjlizable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurily Instrumeni-sniil he governed
by federal law and the law of the jurisdiction in which the Property is located. All rights & obligations
contained in this Security Instrument are subject 1o any requirements and limitations of Appiicarle Law.
Applicable Law might explicitly or impticitly allow the partics 1o agree by contract or it might be sifent, but
such silence shall not be construed as a prohibilion against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given elfect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any action,

@ -sa0L) 00t0)02  CHL (o8i03) Page 11 of 16 Form 3014 1/01



0723556058 Page: 12 of 21

UNOFFICIAL COPY

DOC ID #: 00017797473008007

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18,
"Interest in the Properly" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial inlerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titte by Borrower at a future date o a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturaf person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law,

If Linde: exercises this option, Lender shall give Borrower notice of acccleration, The notice shall
provide a period.of not less than 30 days from the date the notice is given in accordance with Section 15
within which Boriewer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o {he eariration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fustiies-natice or demand on Borrower.

19. Borrower's Righl to Reinstate After Acceleration, If Borrower meels certain conditions,
Borrower shall have the rigat Lo have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days befor=sale of the Property pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Laxmight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment cnlorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du> vader this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any (ther Covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but_not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incuricd for the purpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; ard /d) takes such action as Lender may reasonably
require 0 assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Security Jastrument, shall continue unchanged uniess
as otherwisc provided under Applicable Law. Lender may requize that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as seiected by-Tender: (a) cash; (b) money order:
(¢) certified check, bank check, treasurer's check or cashier's check, pravided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument a7 soligations secured hercby
shall remain fully effective as if no acceleration had occurred. However, this rign! to reinstatc shall not apply
in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a Jartinl interest in the
Note (together with this Security Instrument) can be sold onc or more times withoui Jawr nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that cuflzcts Periodic
Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan sarvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be onc.or more
changes of the Loan Scrvicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address ol the new Loan
Servicer, the address (o which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Nole is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchascr uniess otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Insirument or thal alleges thal the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice Lo take corrective action, If Applicable
Law provides a lime period which must elapse before certain action can be taken, that time period will be
deemed Lo be reasonable for purposes of this paragraph. The nofice of acceleration and opportunity o cure
given L0 Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower pursuant 1o
Section 18 shall be deemed to satisfy the notice and opportunity o lake corrective action provisions of this
Section 274, .

21. Hozardous Substances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined.as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
foltowing substaiices; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile swlvedts, materials containing asbestos or formaldchyde, and radioactive malerials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or-environmental protection; (¢) "Environmental Cleanup™ includes any response
aclion, remedial action, or removdlaction, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that'can zavse, contribute 10, or otherwise trigger an Environmental Cleanup.

Botrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hiza:dous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting he Property (a) thal is in violation of any Environmental
Law, (b) which creatcs an Environmental Condition, or (c) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Properly. The preceding two
sentences shall not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arc generaily recognized to be appropriate to normal residential uses and 1o maintenance of
the Property (including, but not limited to, hazardous substan<es in.consumer products).

Borrower shall promply give Lender written notice of (a) «ny investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale pz:iy. involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited (o, any spilling, leakirg. discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the jresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borroiver learns, or is notificd by
any governmenial or regulatory authority, or any private party, that any removal or‘other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly taks all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create i obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a dale, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that lailure to cure the
default on or before the dale specified in the notice may result in acceleration of the sums secured by
this Security Instrumend, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right (o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attornevs' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shail relcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for scrvices rendered and the
charging o1 th: fee is permitted under Applicable Law,

24. Waiver.of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virlue of the Iilinois homestead exemption iaws.

25. Placement o Collateral Protection Insurance, Unless Borrower provides Lender with cvidence
of the insurance coverags vequired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expensc o pratet Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interesis. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim (hat is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lendcr, but only afier providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible'fo. the costs of thal insurance, including interest and any other
charges Lender may impose in connection witk the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Thy. costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of thc insurance may be more than the cost of insurance
Borrower may be able Lo obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M

(Scal)

BERNADETTE MARTIN -Borrower

ﬁ;éw e %’wﬁ? (Seal)

[% /. . -Rorrower
Jamas I, Martin

- {Seal)

-Borrower

) {Seal)

-Borrower
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STATE OF ILLINOIS, - [ ‘ 0/<—County ss:
I AL C/W‘ , a Nolary Public in and for said county
[ U

and state do hereby certily that

e L . R/ ;o - al .
S ds L ATV S ATV A S YL 7S s /7T

L]

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrumer. aegisfher/their free and voluntary act, for the uses and purposes thegein set forth,
Given vader my hand and official seal, this 2 O Hr~ day of (i ,4_,{213 5_2)20 Z .

My Commission Expires:™~r s
S i (ool (fPeoy
Notary Public/

"OFFICIAL SEAL"
TRACEF YOUNG
NOTARY PUBLIC, STATE OF HLINDIS
5 MY COMMISSION EXPIRES 4/4/2011

LAt et ol A A P
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INTEREST ONLY ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS INTEREST ONLY ADITJSTABLE RATE RIDER is made this TENTH day of
AUGUST, 2007 » and is incorporzicd into and shall be deemed to amend and supplement the Morigage,
Decd of Trust, or Deed to Secure Debt (the "Security Instrument") of the same date given by the undersigned
{the "Borrower") 1o secure Borrower's Nole to
Countrywide Home Lcans, Inc. dba_arerica's Wholesale Lender
(the "Lender”) of the same date and covering the property described in the Security Instrument and located al:

10522 5 SAINT LOUIS AVI, (HICAGO, IL 60655-2529
[Property /idd'ress]

THE NOTE CONTAINS PROVISIONS ALLOWINC, FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYME:(. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST FaY.

ADDITIONAL COVENANTS. In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as lollows:

MULTISTATE INTEREST ONLY ADJUSTABLE RATE RIDER - LIBOR INDEX
® BC - interest Onlv ARM Rider
1E120-US (09/06){di) Page 10of 4

Y23891°* * 1 t

T7T9747300000

01E120"*



0723556058 Page: 18 of 21

UNOFFICIAL COPY

LOAN #: 177674730
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.650 %, The Nole provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Charge Dates

The interesvese’] will pay may change on the first day of SEPTEMBER, 2012 ,
and on that day every sivth month thercafter. Each date on which my interest rate could change is called a
"Chanec Dale.”

(B) The Index

Beginning with the {list Change Date, my interest rate will be based on an Index, The "Index” is the
average of interbank offered rales for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall St7eet Journal. The most recent Index figure availablc as of the date 45
days before cach Change Date is called the "Current Index.”

If the Index is no longer avaitable, the Note Holder will choose a new index that is based upon comparable
information, The Note Holder will give me nodes ot this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will (alculale my new interest rate by adding
FIVE & ONE-QUARTER percentage pointisy () 5.250 %) to the Current Index. The Note
Holder will then round the result of this addition to the neurest one-eighth of one percentage point (0.125%).
Subject 1o the limits stated in Section 4(D} below, this roundzd zrount will be my new interest rate until the
next Change Dale.

(D) Limiis on Inleresi Rate Changes

The interest ratc I am required to pay at the first Change Date wili not b¢ greater than 12.650 %or
less than 9.650 % . Thereafller, my interest rate will never be increased or decreased on any single Change
Datc by more than ONE & ONE-HALF percenlage point(s) ( Y.50C %) from the ralc of
interest I have been paying for the preceding six months, My interest rate wiil never be greater than

16.650 % or less than 9.650 %.

® BC - Interest Cnlv ARM Rider
1E120-US (09/06) Page 2 of 4
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(E) Elfeclive Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payrrent changes again.

(F) Nuice of Changes

The Note/delder will deliver or mail to me a notice of any changes in my interest ratc and the amount of
my monthly paymzotbefore the effective date of any change. The notice will include information required by
law (0 be given me 2it-also the title and telephone number of a person who will answer any question I may
have regarding the notics.

(G) Date of First Prircipal and Interest Payment

The date of my {irst payment consisting of both Principal and interest on the Note (the "First Principal and
Interest Payment Due Date™) will be th first monthly payment date aller the one hundred twentieth

(120th) scheduled monthiy ravment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Insrument is amended (o read as follows:

Transfer of the Properly or a Beoeljzial Interest in Borrower, As used in this Section 18,
“Intcrest in the Property” means any legal ¢r benelicial interest in the Properly, including, but not
limited 10, those beneficial interests transferred i1 a bond for deed, conteact for deed, installment sales
conlract or escrow agrecment, the intent of which 15 thz transfer of litle by Borrower al a luture date
1o a purchaser.

If all or any part of the Property or any Interest in/the Property is sold or transferred {or if a
Borrower is not a natural person and a beneficial interest ind8errower is sold or transferred) without
Lender's prior wrilien consent, Lender may require immediare paymzat in ful] of all sums sccured by
this Security Instrument. However, this option shall not be exerc.sed by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises the option to require immediate payment in {uli; Lener shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days [rom the date the
notice is given in accordance with Section 15 within which Borrower must pay ali sums secured by
this Securily Instrument, If Borrower fails to pay these sums prior o the expiration of) this period,
Lender may invoke any remedies permilted by this Security Instrument without Luriner »otice or
demand on Bortrower.

® BC - Interest Onlv ARM Rider
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BY SIGNING UNDER SEAL BELOW, Borrower accepls and ageees 1o the lerms and covenants

contained in this Rider,
M M

IBERNADETTE MARTIN - Borrower

%Ml/zﬁ Do

James L. Martin

- Borrower

- Borrower

- Borrower

® BC - interest Onlv ARM Rider
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EXHIBIT “A”

File No.: 537501

Lot 9 in Block 35 in McPherson's Subdivision of part of the North East quarter of Section 14, Township 37 North, Range
13, East of the Third Principal Meridian, in Cook County, illinois,

Pin 24 M 21050



